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V.Ships set to swoop on
Norddeutsche

V.SHIPS, THE SHIP management giant, is close to a deal that will give it
majority control of Bernd Kortiim’s Norddeutsche Reederei H Schuldt
fleet of 47 vessels, according to industry sources.

Talks between the parties are believed to be at an advanced stage,
people familiar with the matter have told Lloyd’s List.

If the Monaco-domiciled outfit’s negotiations result in a deal it will mark
a further foreign incursion into the Hamburg shipping scene, after DNV
acquired classification society Germanischer Lloyd and Hamburg Stid
went to Maersk.

In a statement, V.Ships said: “Germany continues to be a market of
strategic significance and V.Group expects to continue our growth as the
leading independent ship management and marine services platform in
Germany.”

A company spokeswoman declined to comment on “market speculation”.

Norddeutsche, which has been one of the biggest German casualties of
the shipping bust, and in 2016 was granted a debt write-off worth a cool
$600m by publicly owned HSH Nordbank, did not immediately
comment.

NEWS

Bain now sole suitor for
Giuseppe Bottiglieri Shipping

BAIN Capital’s plan to secure the future of Italy’s tanker and bulker
owner Giuseppe Bottiglieri di Navigazione looks set to be approved

Lloyd's List | Daily Briefing Wednesday 7th February Page 1



after a court rejected a rival hostile bid.

The private equity firm has offered to take over some
of the company’s bad shipping loans through an
injection of $120m.

While the funds would be used to pay off some of the
debts, it would also give full ownership of the
family-run company, while retaining management to
oversee operations.

Bain faced a last-minute challenge from a set of
Maltese interests who presented a counter-bid.

Lighthouse — an entity 51% owned by Greek
shipping magnate Petros Pappas and the rest owned
by the Zagari family — made a proposal for the
entire fleet.

But the bid was rejected by a tribunal in Naples on
February 2, according to a Bottiglieri statement to
Lloyd’s List.

OPINION

British shipping must concentrate
on its short-term strategy

AT AN industry event this week, UK transport
secretary Chris Grayling highlighted the ambition of
global maritime leadership by 2050 while making
only the briefest of mentions of the country’s
impending departure from the EU, writes Richard
Clayton.

The review of the UK Maritime Growth Study makes
it a priority to create a long-term horizon the
industry should aspire to achieve. Then came Brexit.

The government’s review of its Maritime Growth
Study to take into account the dramatic change in
the political and economic environment showed that
the general pace of delivery was too slow.

But any government that plans for the second half of
the century while acknowledging that a Growth
Study drawn up less than 18 months ago is already
falling behind must see the weakness of its
argument.

The British shipping industry wants to compete with
the best in the world, however it made little sense to
maritime experts around the Hilton Hotel dinner
tables to start planning for 2050 when we don’t yet
know what 2019 will bring.

What lies ahead for tanker shares?

IT HAS not been pleasant owning tankers shares
lately, writes Lambros Papaeconomou.

Several marquee names have broken all-time low
records, a reflection of weak asset values and
unseasonably brutal spot rates. In addition, the
broader stock market seems to conspire against
them with a flight towards safety. At today’s price
levels, which tanker shares are a bargain and which
ones a rip-off?

On Monday, the broader stock market took a major
step backwards and towards safety with the
bellwether Dow Jones Industrial Average shedding
1,175 points, or 4.6%, in a single day.

Too bad that owners of tanker shares had a bigger
problem to worry about: Their shareholdings have
been free-falling for quite some time, with many
stocks chasing and finally breaking historically low
levels.

Cosco manager's killing may give
China pause In expansion

THE fatal attack on China Cosco Shipping unit
general manager Chen Zhu in Karachi is not the first
directed at Chinese employees or locals working
with Chinese infrastructure projects that are a part
of the Belt and Road initiative, writes Cichen Shen.
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To stymie the progress of the China-Pakistan
Economic Corridor, a $46bn network of roads,
railways and energy pipelines linking western China
to Gwadar Port on the nation’s Arabian Sea coast,
militants have killed more than 50 Pakistani
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workers since 2014, security officials in Islamabad
said in October last year.

China and Laos, for example, agreed to ramp up
security co-operation in 2016 following a string of
shootings and bomb attacks directed at Chinese
nationals and workers from companies that have
Chinese investments. There are more of these
incidents in Africa, where China also has substantial
investments.

The attacks on Mr Chen and the others cannot be
blamed solely on growing resistance to the rapid
expansion of China’s national and commercial
interests, but the rising casualties will heighten
concerns of Chinese nationals working abroad over
their personal safety and could even affect job
performance.

MARKETS

Global box traffic up nearly 5% in 2017

GLOBAL containerised trade shifted by sea grew by
4.8% last year on 2016 levels, representing its
highest level in three years. However, a marked
slowdown in volume growth on mainline routes over
the fourth quarter overshadowed these full-year
gains.

New data published by Container Trades Statistics
shows that ocean carriers moved 203.9m teu in
2017, a rise of nearly 10m teu in unit terms.

Fourth-quarter global volume growth was equally
strong, with numbers of 41.6m teu representing a
rise of 4.1% over the corresponding three-month
period last year, but on both counts increases would
have been notably higher if not for a disappointing
end to the year on the trunk line trades, most
notably the Asia-Europe.

Trucking capacity issues causing

delays at US ports

SHIPPERS and lines should expect steep rises in US
trucking freight rates this year as driver shortages,
strong consumer demand and new regulations create
a perfect storm of rising supply chain costs, according
to analysts.

Digital forwarder Flexport reported that trucking
capacity shortages last week were exacerbating delays
at the Port of New York and New Jersey, which was
already suffering from a railcar shortage. Several
major US ports were also struggling to clear
congested piers with congestion reported as “severe”

in Charleston, Jacksonville, Norfolk, Savannah,
Chicago, Columbus, Detroit, Memphis and Houston.

“A number of factors are converging to drive up
trucking rates and tighten capacity including winter
weather conditions, rising fuel costs, and the new
Electronic Logging Device mandate, which is having
the effect of reducing capacity, growing import
volumes at US ports, and a nationwide driver
shortages,” said Flexport. “This means delays, and
often extra fees, for importers.”

NEWS IN BRIEF

Grayling sets his sights on

radical maritime strategy

THE UK will develop a “radical”
long-term maritime strategy
post-Brexit that will take it into
the second half of the 21st
century, Secretary of State for
Transport Chris Grayling has
announced.

on DHT results

markets.
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Weak spot earnings weigh

DHT Holdings slumped into a
fourth-quarter loss on weak spot
earnings, impairment and vessel
sales, even as the tanker giant
outperformed above general

CMPort agrees $480m acquisition
of Australian coal port

HONG Kong-listed China
Merchants Port (CMPort), the
port arm of state conglomerate
China Merchants Group, has
agreed to acquire a 50% stake in
Australia's Port of Newcastle for
$478.1m.
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Korea forms committee to iron out
maritime support entity details
SOUTH Korea's Ministry of
Oceans and Fisheries has
launched a committee to
facilitate the formation of a
national maritime industry
support entity.

Cosco Shipping unit's manager

killed in Pakistan

CHINA Cosco Shipping Group has
increased security after one of its
managers was shot dead in
Pakistan on Monday.

Japan to fund research on loT and

Al for shipbuilding industry

JAPAN will subsidise research to
help apply the Internet of Things
and artificial intelligence to the
shipbuilding industry.

Accident-prevention algorithm
sets out to save seafarers' lives
HiLo, a predictive modelling tool

for accident prevention in
shipping, has been launched to
prevent ‘high-impact' events like
explosions, collisions and
groundings by recording the
frequent low-level incidents that
are pre-cursors to major
incidents.

Hijacked tanker Marine Express
recovered off West Africa

CREW members have resumed
contact with the authorities and
regained control over their vessel,
the missing oil tanker Marine
Express, which had been targeted
by a pirate attack off the coast of
West Africa, the ship's manager
Hong Kong-based Anglo-Eastern
has announced.

HMM and AAL launch joint
multi-purpose vessel service
SOUTH Korea's Hyundai
Merchant Marine has teamed up
with Singapore-based AAL in a

multipurpose vessel service.

Total and MOL to build LNG

bunker vessel

TOTAL Marine Fuels Global
Solution and Mitsui OSK Lines
have signed a long-term charter
for a liquefied natural gas bunker
newbuilding that is aimed at
serving the emerging market of
large gas-fuelled boxships in
Northern Europe.

Seaspan buys two boxships
earmarked for Maersk charters
NEW YORK-listed Seaspan
Corporation has bought two
2006-built geared 2,500 teu
containerships and entered into
fixed rate time charters with
Maersk Line for both vessels.

For classified notices please view the next page.
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www.kpa.co.ke

TENDER NOTICE

The Kenya Ports Authority invites sealed bids from bidders who are able to demonstrate
technical and financial capability to supply the goods, works and services of the nature,
complexity and size envisaged in the tender below: -

Tender No.& Description Eligibility Bid Bond Submission Deadline
KPA/075/2017-18/ME ~ — | Manufacturers | Kshs. T000HRS on
Desgin,Manufacture,Supply 1,000,000.00 or [Thursday,1¢

and Commissioning of usD 10,000 March, 2018
One(INo.) New Utility

Boat

Interested eligible candidates may obtain further information and inspect the tender documents
from the office of the Head of Procurement and Supplies located on 4" Floor Office Block llI,
Room No. BLK 3.4.7 at the Kenya Ports Authority Headquarters, Kipevu, during weekdays
between O800HTrs to 1210Hrs and 1400HTrs to 1600HTs.

The tender document can be viewed and downloaded at no fee from the KPA website
www.kpa.co.ke . Click here http://www.kpa.co.ke/InfoCenter/Tenders/Pages/default.aspx

Enquiries can be made via email address: ctcsecretary@kpa.co.ke.

Bidders are advised to regularly visit the KPA website to obtain any additional
information/addendum on the tenders. All addenda/additional information on the tender shall
be posted on the KPA website as they become available.

Tender documents marked with tender number and description must be received by the Authority
at the address shown below in plain sealed envelopes marked as follows: -

“DO NOT OPEN BEFORE 1400HOURS ON THURSDAY, 1T MARCH, 2018

Addressed:

THE HEAD OF PROCUREMENT AND SUPPLIES
KENYA PORTS AUTHORITY

KIPEVU HEADQUARTERS 4™ FLOOR
FINANCE BLOCK I1l, DOOR BLK-3.4.3
KILINDINI MOMBASA




Phone: +254 (41) 2113600/ 2113999
E-mail: ctcsecretary@kpa.co.ke

Completed tenders may be deposited at the Tender Box located at the BUS TERMINUS,
PORT PEDESTRIAN GATE NO. 8, KILINDINI, (DOCKS) MOMBASA BEFORE 1000HRS
ON THURSDAY, 15T MARCH,2018. Bulky tenders shall be submitted at the Office of the
Head of Procurement and Supplies located on 4 Floor, office Block Il at the Kenya
Ports Authority Headquarters, Kipevu, Kilindini Mombasa BEFORE 1000HRS on
Thursday, 1" MARCH, 2018.

Opening of submissions will be conducted publicly at T030HRS ON THURSDAY,1ST
MARCH, 2018, in the Procurement Conference Room located at the New Services Area
(Kapenguria) Mombasa, and Tenderers or their representatives may attend.

Late tenders shall not be accepted.

Yobesh Oyaro
HEAD OF PROCUREMENT AND SUPPLIES
FOR: MANAGING DIRECTOR

“KEBS I1SO 9001:2008 Certified Organization, Cert. No. 087”



Lloyd’s List,e-e

Americas Awards | 2018

Maritime intelligence | informa

Does your company have a

proven success record over the ENTER
last year? NOW
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Submit your entry online today for the Lloyd’s List Americas Awards,
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