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Robert Yildirim eyes 
Mississippi port investment

YILDIRIM GROUP, THE Turkish industrial conglomerate, is 
considering a port investment in Mississippi as part of a wider 
expansion of its US industrial activities.

Group president and chief executive Robert Yildirim, who recently 
visited the US for talks with local officials, told Lloyd’s List he would 
like to have a port facility in Mississippi “to create a unique operation 
in that region”.

Logistics and warehousing operations are also on the radar.

Mr Yildirim has made no secret of his wish to develop port operations 
in the US as part of his wider ambition to become a top 10 global 
terminal operator by 2025.

His group has been linked for several years to a takeover of the US 
stevedore and terminal operator Ports America, although neither side 
has commented on the status of those negotiations for some months.

However, the Turkish group already has other interests in the US. It 
owns and operates Bear Metallurgical Company, a ferrovanadium and 
ferromolybdenum production plant in Butler, Pennsylvania, and also 
conducts ferrochrome and chrome metals trading business in both the 
US and Canada through seven warehouses.

“We would like to invest in the US for niche businesses and 
opportunities,” Mr Yildirim said in an emailed statement.
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IMO says ‘no turning back’ on 2020 
sulphur cap
A BAN on the carriage of non-compliant sulphur 
fuels has moved a step further toward regulatory 
blessing.

The International Maritime Organization’s sub-
committee on Pollution Prevention Response began 
its work on preparing the maritime sector for the 
introduction of the global 0.5% sulphur cap in 
London this week.

The ban, tabled by an alliance of major industry and 
environmental lobbies, as well by Norway and the 
Cook Islands, would prohibit the carriage of all 

bunker fuels with sulphur content above 0.5%, except 
by vessels that have scrubbers on board.

Ensuring consistent implementation of the 0.5% 
requirement is a key, Kitack Lim, secretary-general of 
the IMO, which regulates shipping emissions, told the 
meeting.

“Undoubtedly, the most important item on your 
agenda this week is the consistent implementation of 
the 0.5% m/m global limit of the sulphur content of 
ships’ fuel oil, which will come into effect from 
January 1, 2020,” he said. “There is no turning back.”

NEWS

Plea for sulphur cap transition persists at IMO
Members of the International Maritime 
Organization are continuing to press for a 
transitional period for enforcing the 2020 sulphur 
cap on fuels.

IMO secretary-general Kitack Lim reiterated in a 
message on Monday that there would be no 
transition period.

The IMO’s Sub-Committee on Pollution Prevention 
and Response is in London this week to lay the 
groundwork for the implementation and 

enforcement of the forthcoming 0.5% sulphur limit 
on fuel, bringing it down from the current 3.5% 
level, beginning on January 1, 2020.

Most IMO members are resigned to the enforcement 
date, even if they are apprehensive about the 
financial costs to owners, the increased work for 
port authorities and the effects on fuel markets. 
However, there are endeavours in some corners to 
introduce a transitional period after the cap comes 
into force, with Saudi Arabia, Bangladesh and Iran 
among the dissenting voices.

Platten takes over from Hinchliffe at 
International Chamber of Shipping
GUY Platten, head of the UK Chamber of Shipping, 
has been named the next secretary-general of the 
International Chamber of Shipping, the trade 
association that represents 80% of the international 
merchant fleet, to follow on from Peter Hinchliffe.

As yet there is no clear start date for the move. 
However, Mr Hinchliffe has indicated he would like 
to retire in May after eight years as secretary-
general.

Mr Platten is credited with modernising the UK 

Chamber in recent years, making it a leading voice 
in promoting the maritime industry. He has headed 
a number of industry initiatives, including the 
Chamber’ Blueprint for Growth, which outlined 
Brexit priorities.

Last week the UK Chamber celebrated the success of 
its Smart+ funding campaign, which secured a £15m 
Department for Transport funding boost that will 
see more than 400 extra cadets trained in maritime 
roles every year.



Page 3

OPINION

How inspiring women will create 
a thriving maritime industry
ON THE 100th anniversary of legislation giving 
some British women the right to vote, it seems the 
issue of equality is just as pertinent as it was in the 
days of the suffragettes, writes Jemima FitzMorris.

I recently attended a Women’s International 
Shipping and Trading Association event on the 
gender pay gap within the maritime industry, which 
featured data collated by the Maritime HR 
Association. While the pay difference between male 
and female employees was large and to many 
shocking (46.4%), it was the seniority of women in 
the maritime sector that struck a chord with me. 

The maritime sector is traditionally a male 
dominated industry. But even looking at shore-based 
roles where one may expect a greater gender 
balance, the findings showed huge discrepancies 
between positions held by men and women.

According to the findings, women represent 36% of 
the shore-based maritime workforce globally. 
However, the majority of these female employees 
work at administrative, junior and professional level 
with very few reaching managerial level and above. 
Of the 40 UK companies that participated, not a 
single company had a female at ‘executive’ level 
position.

ANALYSIS

Shipping needs another NotPetya
LAST year’s impromptu hacking of shipping 
conglomerate AP Moller-Maersk thrust cyber 
security firmly into the spotlight. However, if the 
industry is to take the issue seriously, then a further 
attack may be required.

That is the view of the former head of the Federal 
Bureau of Investigation’s global cyber operations 
and investigations division John Boles, working with 
clients to manage cyber security, who says that the 

calm after the storm has led to complacency.

“NotPetya was a wake-up call and showed that even 
a big giant like Maersk is vulnerable,” Mr Boles said 
at a seminar held by international law firm 
Kennedys at its London headquarters.

“I think a lot of people looked around and thought 
‘phew I’m glad that wasn’t me’, but it will probably 
take another one to get everybody on board.”

IUMI leader hails ‘signs of end 
to soft marine market’
MARINE insurance rates are actually hardening 
despite continued overcapacity, with signs that the 
soft market seen for around two decades could be 
coming to an end, the president of the International 
Union of Marine Insurance has claimed.

Speaking in London at the end of the trade 
association’s annual winter meeting, Dieter Berg 
offered a less gloomy prognosis than at the same 
event last year.

Mr Berg noted that the insurance industry as a 
whole suffered significant losses in 2017, with the 
costs of hurricanes Harvey, Irma and Maria running 
to anything up to $100bn. In addition, claims from 
the recent California wild fires may hit $10bn.

There will be marine losses within these overall 
tallies, in particular from yachts, hull, cargo and 
ports and terminals.
Although there is continued overcapacity in the 
marine market, recent reductions have slowed, or 
even reversed.

Businesses impacted by the nat cat losses have seen 
what Mr Berg described as “a strong increase”, and 
even businesses that have not been affect has seen a 
slight increase.

The overall outlook for marine is an improved 
market environment which is likely to persist into 
2018, he concluded.
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NEWS IN BRIEF

DSME secures $360m order to 
build two LNG carriers
SOUTH KOREA’s Daewoo 
Shipbuilding & Marine 
Engineering said it secured an 
order to construct two liquefied 
natural gas carriers worth 
$362.5m from an America-based 
shipowner.

India proposes ambitious LNG 
import plans
INDIA is reported to be looking to 
ramp up the volume of liquefied 
natural gas imports and build 11 
new terminals to handle them as 
part of plans to more than double 
the fuel’s share of its energy mix 
to 15% by 2022, from about 6.5% 
currently.

CMA CGM launches liquid 
reefer solution
CMA CGM, the French liner 
operator, has unveiled a world 
first in the transportation of 
liquids using a temperature-
controlled container as an 
alternative for shippers to 
conventional breakbulk 
transportation.

Navios Acquisition targets stock 
buy-back after end-2017 loss
NAVIOS Maritime Acquisition 
posted a $12.2m loss for the last 
three months of 2017 and 
unveiled a two-year stock 
repurchase programme. On an 
adjusted basis, the fourth-
quarter loss drove the company 
to a full-year loss of $19.4m.

Japan’s MHI quashes claims it is 
disposing of stake in automaker arm
JAPAN’s Mitsubishi Heavy 
Industries has dismissed local 
media reports that it has decided 
to offload its stake in Mitsubishi 
Motors while confirming it is 
conducting a review of its 
portfolios.

HHI to develop LPG dual-fuel 
engines with MAN Diesel
SOUTH KOREA’s Hyundai Heavy 
Industries has signed a 
memorandum of understanding 
with Denmark’s MAN Diesel & 
Turbo to jointly develop liquefied 
petroleum gas dual-fuel engines.

Precious Shipping positive about 
dry bulk prospects
PRECIOUS Shipping is optimistic 
about the dry bulk market’s 

prospects over the next few 
years, after the company ended 
2017 with a significantly 
improved bottom line.

MPC Container Ships raises $75m 
from private share issue
MPC Container Ships has 
collected around $75m in gross 
proceeds from a private share 
issue that will help finance its 
ongoing fleet growth plans, it 
said.

JES fails to offload its debt-ridden 
shipbuilding business
JES International Holdings has 
failed in an attempt to sell its 
debt-ridden shipbuilding units, 
signalling yet another setback for 
the Singapore-listed company as 
it tries to restructure its business, 
according to an exchange filing.

DP World volume up 10.1% in 2017
DP World’s chief executive Sultan 
Ahmed Bin Sulayem expects the 
group’s volumes to continue to 
grow ahead of the market in 2018 
while maintaining “capital 
expenditure discipline by bringing 
on capacity in line with demand”. 

MARKETS

EIA’s 2050 US energy landscape 
favours oil and LNG shipping
THE changing US energy landscape driven by the 
shale evolution and a switch to cleaner energy will 
benefit oil and liquefied natural gas shipping 
markets, but less so for dry bulk, according to the 
latest forecasts from the Energy Information 
Administration.

Production of natural gas and crude will outpace 
domestic consumption in the US, where energy 
efficiency is expected to increase and renewable 
power generation will rise even if the Clean Power 
Plan from the era of former president Barack Obama 
is not implemented, the US government institution 
said in its latest Annual Energy Outlook report.

This will lead to more crude and LNG exports from 
the US, developments that many shipping officials 
anticipate will boost tonne-mile demand for 
petroleum tankers and LNG carriers as the main 
importing nations are in Asia.

In the EIA reference case, which assumes no 
changes in current regulations, US crude output will 
this year break the previous record high of 9.6m 
barrels per day — set in 1970 — before plateauing 
between 11.5m bpd and 11.9m bpd in the coming 
decades. The short-term forecast shows US crude 
output will amount to 10.6m bpd in 2018 and 11.2 
bpd in 2019, compared with 9.3m bpd last year.
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