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Tanker disaster fallout likely
to be complicated

COMPENSATION IN THE event of any environmental pollution
caused by the Sanchi oil tanker could fall outside the scope of
international regulation due to the vessel’s location and its cargo.

The National Iranian Tanker Company’s 164,154 dwt tanker, carrying
136,000 tonnes of fuel to South Korea, was in collision with the 75,725
dwt CF Crystal bulk carrier on Saturday.

One body has been found on board the Panama-flagged Sanchi, with 31
other crew members missing. All 21 seafarers on board CF Crystal
were rescued.

Compensation for oil spills is often covered by the International
Convention on Civil Liability for Oil Pollution Damage (CLC), which
maps out the responsibility of shipowners and insurers in covering the
pollution damage.

It is unclear whether the CLC will apply in this case.
Sanchi was carrying condensate, a form of very light crude oil which
has a very low density, is highly toxic and more explosive than normal

crude and often falls under the category of non-persistent oil. The CLC
only covers spills of persistent oil such as crude oil and heavy diesel oil.

Further coverage of the Sanchi casualty
on next page
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NEWS

Burning tanker at risk of explosion
as body found in search for crew

AN INTERNATIONAL search continued for the
crew of the damaged Iranian tanker at risk of
exploding following a collision at the weekend with a
bulk carrier.

The 164,154 dwt Panama-flagged Sanchi was
carrying 136,000 tonnes of fuel to South Korea
when it was in collision with the Hong Kong-flagged

75,725 dwt CF Crystal bulk carrier carrying 64,000
tonnes of grain from the US off Shanghai on
Saturday night.

The Sanchi crew comprised 30 Iranians and two
Bangladeshis, according to Lloyd’s List Intelligence.
One body has so far been found.

Iran's ports authority and NITC jointly
Investigating tanker collision

IRAN’s Ports & Maritime Organisation and National
Iranian Tanker Company have launched
investigations into the Sanchi casualty.

PMO managing director Mohammad Rastad said
the presence of oil on board and around Sanchi
made it very difficult to extinguish the fire and

search for the remaining crew.

The authority has since sent a team of experts to the
site of the incident to conduct initial assessments
which will be reported to the investigation
committee in Tehran.

ANALYSIS

Asia-Europe cascade forecast to continue

THE trend to ever-larger ship sizes on the key
Asia-Europe mainlane trade is likely to continue,
with another 50 vessels of less than 15,000 teu to be
withdrawn, according to analysts at Clarksons.

“The Asia-Europe trade, one of the key trade lanes in
container shipping, is where the majority of new and
larger capacity is initially deployed,” Clarksons said.
“As the fleet has upsized, the Asia-Europe trade has
seen dramatic changes in deployment trends.”

MARKETS

Atlantic MR markets begin 2018

on solid footing

THE Atlantic medium range product tanker market
has entered 2018 on a solid footing, owing mainly to
robust demand for petroleum products from the US
Gulf amid the colder-than-usual winter.
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A busy week of charter activity in the US Gulf has
given owners the bargaining power, supported by
demand from Europe, Latin America and other
destinations, brokers said.
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Ocean freight rates flat as January 1 rises

are sustained

OCEAN freight spot rates on the main export trades
out of China look set to be broadly flat this week
following the partial success of new year general rate
increases, according to shipping and freight

forwarding sources.

The latest Shanghai Containerised Freight Index
figures from January 5 indicate that average

Shanghai-northern Europe prices will rise this week
by just under 3% to $864 per teu, while Shanghai-
Mediterranean average spot prices were set to be
exactly the same as last week’s level of $738 per teu.

Those levels follow rises the previous week of 8% on
Asia-northern Europe and a 23.8% jump in spot

the SCFI.

rates for Asia-Mediterranean services, according to

NEWS IN BRIEF

Schulte Group buys Pronav

to grow in LNG

GERMANY'S Schulte Group has
agreed to buy liquefied natural
gas ship manager Pronav in an
all-share transaction as it seeks
to expand in the growing sector.

EEX hires Kurek-Smith from LCH

to expand commaodities

ISABELLA Kurek-Smith has left
her role as director of energy and
freight at London Clearing House
for the European Energy
Exchange where she will be a
senior key account manager for
global commodities.

Essar Ports invests $440m in
expanding terminals

INDIAN port operator Essar Ports
has said it has invested Rs28bn
(8442.2m) in Salaya and Vizag
terminals — a move that would
potentially increase the
company's revenues by 30% in
the financial year 2018-2019 on
the back of third-party cargo
growth.

Korean shipbuilders' home cities

hit by population exodus

SOUTH Korea's two key cities
that shipbuilders call home have
witnessed declines in their
populations amid the extended
industry slump.

IMC places order for product tanker
quartet with GSI
SINGAPORE-based IMC Industrial
Group has placed firm orders for
four 55,000 dwt long range one
product tankers at Guangzhou
Shipyard International.

Indonesian coal shipments hit by
congestion woes

INDONESIA's coal ports continue
to struggle as monsoon rains and
choppy seas at anchorages
hamper loading activity out of
East and South Kalimantan — the
coal-rich regions of the country.

Jurong Shipyard fined for safety
lapses following fatal accidents
SINGAPORE-based Jurong
Shipyard has been hit with its

second penalty in two months for
safety-related violations.

The subsidiary of shipbuilding
group Sembcorp Marine was
fined $230,000 ($172,938) for
failing to ensure proper
maintenance of a cherry picker,
or aerial work platform attached
to a hydraulic crane, which led to
the deaths of two workers on
October 29, 2011, according to a
statement from Singapore's
Ministry of Manpower.

PSA Marine signs LNG terminal
services deal with Summit Power

A BANGLADESH-based unit of
PSA Marine has clinched a
15-year agreement to provide
vessel support services for a
liquefied natural gas terminal in
the country operated by Summit
Power International.

For classified notices please view the next page.
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