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Daily Briefing
Leading maritime commerce since 1734

Tuesday January 16, 2018

Shipowners risk losing 
insurance cover if sulphur 
cap breached

SHIPOWNERS RISK LOSING their insurance cover and having their 
vessels declared unseaworthy if they fail to comply with new global 
regulations on emissions that come into effect in 2020.

Many companies are leaving it very late to book space in repair yards 
for their ships to be adapted to comply with the mandatory 
requirements designed to cut the amount of sulphur released into the 
atmosphere, insurance broker Marsh warned in a report published on 
Monday.
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NEWS

Sanchi sinking sparks 
pollution clean-up
EFFORTS are underway to try to contain an oil spill caused after the 
stricken tanker Sanchi sank after almost a week ablaze following a 
collision with another vessel around 160 miles east of Shanghai.

An oil slick 10 km long and 1 km wide was located following the 
sinking of the Panama-flagged oil tanker, said China’s State Oceanic 
Administration on Sunday.

Shipping companies facing 
cyber-attack threat
AT LEAST half of the Danish-flagged commercial fleet faced attempted 
cyber attacks in 2017, a survey conducted by Danish Shipping revealed.
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Matthew Williams, senior marine adviser for the 
International Chamber of Shipping, of which Danish 
Shipping is a member, said these numbers should 

not come as surprise to an industry that is just as 
vulnerable as any other to random and targeted 
cyber attacks.

Box shipping remains competitive 
despite consolidation, says Drewry
CONTAINER shipping remains a competitive 
industry despite the wave of consolidation that has 
swept the sector, according to research from Drewry.

Following completion of the remaining deals that 
will see OOCL become part of Cosco, and the three 

big Japanese carriers merge their container 
operations to form the Ocean Network Express, the 
leading seven carrier groups, inclusive of all 
subsidiaries, would control approximately 90% of 
the active containership fleet as it stood on October 
1, Drewry said.

ANALYSIS

MARKETS

Weaker demand starts to bite dry bulk
DEMAND weakness in the dry bulk sector in the 
near term is expected to have a downward effect on 
earnings from levels seen towards the end of last 
year, with the biggest decline in the capesize 
segment, according to consultants Maritime 
Strategies International.

Although it expects trade flows to begin to recover in 
March, high iron ore stockpiles and expectations of 
slower steel production growth this year “will 
undermine a demand-side recovery”.

PSA sets new records in challenging market
PSA, the Singapore-based terminal operator, said it 
recorded record volumes at its facilities in 2017 as 
global trade picked up on the back of improving 
economic conditions.

PSA handled 74.2m teu in total at its terminals in 
the 12 months to December 31, up 9.8% on 2016. Its 
Singapore terminals recorded 33.4m teu, up 9%, 
while those outside Singapore handled 40.9m teu, 
up 10.4%.

Dunkirk expects to triple LNG volume 
in 2018 on Yamal transhipment
THE French port of Dunkirk, home to continental 
Europe’s second-largest liquefied natural gas 
terminal, has posted a trebling of LNG volume for 
2017 owing to Russian cargoes from the Yamal 
project.

According to port data, the Dunkirk LNG terminal 
recorded a volume of 866,000 tonnes in 2017 — its 
first year of operation.

NEWS IN BRIEF
CMA CGM agrees contract to lengthen 
four 13,800 teu ships
CMA CGM has signed a contract 
to upsize four 13,800 teu 
containerships to 17,000 teu at 
Qingdao Beihai Shipbuilding 
Heavy Industry.

HHI readies for Hyundai Oilbank 
public offering
SOUTH Korea’s Hyundai Heavy 
Industries has set the wheels in 
motion for the initial public 
offering of its oil refining arm 
Hyundai Oilbank on the Korean 

stock exchange.

Two more tankers named in 
Shell Bukom investigation
TWO additional tanker vessels 
have been implicated in alleged 
oil thefts at the Shell Bukom 
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refinery along with the three 
individuals accused of such 
activities by the state courts.

Tanker reported missing off coast 
of West Africa
UNION Maritime, a UK-based 
tanker owner and operator, has 
lost communication with one of 
its tankers off the coast of West 
Africa.

Evergreen Marine launches 
fleet expansion plan
TAIWAN-based Evergreen Marine 
Corp will be ordering and 
chartering in up to 20 
containerships of 11,000 teu 
capacity as it aims to increase its 
fleet size to better compete in the 
boxship industry.

Imabari takes 49% stake in 
Minaminippon Shipbuilding
JAPAN’s Imabari Shipbuilding 
has signed an initial agreement 
to purchase majority stakes in 
Minaminippon Shipbuilding from 
Mitsui OSK Lines and Mitsui 
Engineering & Shipbuilding.

For classified notices please view the next page.
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