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Blockchain comes of age
In shipping

ALTHOUGH BLOCKCHAIN HAS become a recurrent buzzword
over the past 18 months or so, few people really know what one is,
writes James Baker.

The hype around the wild fluctuations in the value of Bitcoin, the
controversial crypto-currency based on the technology, has obscured
the real-world possibilities of blockchain.

But the news that shipping giant Maersk is teaming up with IT-
industry leader IBM (see below) to form a joint venture to develop
blockchain-based products and services means blockchain is hitting
the mainstream in the maritime sector.

Maersk and IBM launch
blockchain joint venture

MAERSK and computer giant IBM are to set up a joint venture
company to provide more efficient and secure methods for conducting
global trade using blockchain technology.

The joint venture will allow the two companies to commercialise and
scale their solutions to a broader group of global companies, Maersk
and IBM said in a release. These included General Motors and Procter
& Gamble, and freight forwarder and logistic company, Agility
Logistics.
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NEWS

Drifting Sanchi oll spill threatens

Japanese coast

OIL from the sunken tanker Sanchi could reach
Japan’s coastline within weeks, experts have
warned.

The National Oceanography Centre at the UK’s
Southampton University, which has been monitoring

the fall-out from the incident in the East China Sea,
said according to its updated model, contaminated
water from the vessel could reach Japanese waters
in three to four weeks and could potentially pollute
the coastline within a month, because of the strong
ocean current.

OPINION

Shipping's four-month relief

DESPITE repeated threats from Washington, the
2015 Iranian nuclear deal has lived on for
another day, writes Max Tingyao Lin.

For the third time in three months, the US has
stopped short of re-imposing sanctions on the
Islamic State at the last minute. Shipping market
participants can allow themselves a sign of relief,
even as the futile exercise of guessing games over
international politics will undoubtedly continue.

Ever since Donald Trump declined to re-certify the
Joint Comprehensive Plan of Action on October 15,
tanker shipping has been alerted over the possible
consequences of a collapse of the deal. Granted,
Congress kicked the ball back to Mr Trump’s court
when facing a mid-December deadline to amend
JCOPA, and the president decided to extend waivers
on sanctions last Friday. But the geopolitical drama
looks set to continue well into 2018.

MARKETS

Crude tanker markets feel impact

of oversupply

FREIGHT earnings of crude tankers are expected to
stay in the doldrums in the coming weeks, weighed
down by lower Russian exports and persistent
oversupply of tonnage, analysts and brokers said.

While healthy fuel demand during a cold winter
often triggers a spike in vessel requirements, crude

tankers’ average earnings have actually been sliding
during the supposed peak demand seasons,
occasionally below operating costs, disappointing
many owners.

Containership rates boosted ahead
of Asian holiday demand

ALTHOUGH freight rates in container shipping
firmed 3% in the past week, mainly on the back of
robust demand ahead of the lunar new year in mid-
February, rising capacity growth at about 5.9%
could weigh on rates and earnings, along with the
uptick in bunker fuel expenses, according to the
Asian transportation consultancy Crucial
Perspective.

Lloyd's List | Daily Briefing Wednesday 17th January

For the week ended January 12, transpacific spot
rates increased 8% week on week on the US east
coast and 3% on the west coast, while Asia-Europe
spot rates were up 1% on rush order shipments
ahead of the lunar new year holidays.
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NEWS IN BRIEF

Rotterdam sees reported maritime
safety incidents fall 19%

THE number of maritime-related
safety incidents recorded by the
Port of Rotterdam over 20127 fell
about 18.9% year on year to 129,
despite an increase in seagoing
vessels calling at the port in the
same period.

Poland facing EU probe over tax
breaks for shipyards

THE European Commission has
begun an in-depth probe into a
tax incentive Poland's
government has introduced for
its shipyards to decide whether

the move contravenes any
European Union state aid
regulations.

Rio Tinto sets iron ore guidance

for 2018

STRONG demand from China
helped Rio Tinto hit export
targets for iron ore in 2017, with
expectations of further increases
in output as major projects come
online this year.

JBIC to fund Ta Tong Marine's

VLOC newbuilding

THE Japan Bank for International
Co-operation has signed an

agreement to finance a 241,000
dwt very large ore carrier
newbuilding for Taiwan's Ta Tong
Marine.

Rise in Asian armed robberies at sea
fuels fear of crew abductions
REPORTED incidents of piracy
and robbery at sea in Asia rose
by nearly 19% in 2017 compared
with the previous year, according
to the Regional Co-operation
Agreement on Combating Piracy
and Armed Robbery against ships
in the Asia Information Sharing
Centre.

For classified notices please view the next page.
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THE REPUBLIC OF TURKEY
KDZ. EREGLI
15T EXECUTION OFFICE
ORDER 2012/892
AUCTION NOTICE FOR VESSEL UNDER REAL-ESTATE PROCEDURES
The type, qualifications, valuation, and important features of the vessel are indicated below:
15t Real-Estate':
Specifications: Vessel Construction No: HULL 037 — Type: FULL CONTAINER SHIP — No. 1874143 —Under-Construction
Registration No. Zonguldak / 94 — Registry Date: 29.01.2007 — IMO No: 9499539 — Classification No: American Class (ABS) — Class
Notation: +1A Container Carrier, Multi-Purpose, Certified Container Securing Arrangements + AMS, ACCU, CSC, Dangerous Goods
Carriage — Design Length: 136.00 meters — Design Width: 18.40 meters, Design Height: 10.00 meters — DWT: 9500 dwt- Gross Ton
/ Net Ton: 7393 / 3689 — Construction Place/Date/Equipment: Zonguldak-Eregli/VVessel Construction Steel — Year of Placement on
Slipway: 29.01.2007 — Construction Type: Welding — Container Capacity: 630 TEU —Number of Holds: 4 — Owner: Madenci Gemi
Sanayi Ltd. Sti.
Share: 1/1 — Physical Status of the Vessel: The vessel under construction, Hull 037, is registered pertaining to the registry of the ship
under-construction of Zonguldak Port Authority with the registration No.94. The vessel is located at the Gulu¢ Cengelburnu District
Kdz. Eregli /Zonguldak Shipyard. The completion ratio of the Hull 037 vessel is at the level of 50%. The vessel was manufactured
with steel and double-walled for the purpose of transporting cargo. For transporting cargo, there are 5 cargo compartments, of which
4 are located inside the hold and above the hatch of the hold and of which 1 is located on the main deck of the engine block. It is
observed that the doubled-wall areas, double bottom, engine room, accommodation space and hold bulkhead were completely
painted and that the chemical properties of the paint were preserved except for the double bottom area and some tank bulkheads.
No fracture, alveolation, or decomposition was observed within the vertical and horizontal welding seams of the hull. It is observed
that twelve (12) hatch covers of the vessel were constructed but were not assembled on the vessel and such materials have been
kept unpainted in open space of the shipyard. The inner spaces of the holds are unpainted, but the deep tanks and side tanks were
partially painted. The container stabilization lashing was not fitted onto the inside of the holds, the top of the cover of the hold or on
top of the main engine block. The assembly and welding of the steel equipment on the main deck, the bollards, hawse, blinds, ladder,
grab rail, door, surge platforms, ventilation machines and hand rails were partially completed. It is observed that the partition process
for the accommodation space has not been started, and the assembly of the windows above the bridge were fully completed, but the
windows on other decks were partially completed, the steel equipment, such as companion, ventilation machines, outer doors, ladder
pipes and channel passage, insulation nails, cableways were fully completed, and the lavatory/shower units remain unassembled on
the floors. There are eighteen (18) ensar-branded wet cabins. The spanning of electric cables and the furnishing of the
accommodation space have been started. The panels and insulation of the walls and ceilings is in the starting stage. It is observed
that the crane for the free-fall emergency evacuation lifeboat was not assembled but the crane for service boat was installed. The
engine room broadside was fully painted and insulated. The main switch-board, convector and remote-control console of the engine
room were not assembled. The main engine lifeboat stays are not welded. The shaft sockets are not assembled. Some equipment in
the engine room, like the Hidroser-branded hydrophore and electrical panels were assembled. The pipe fitting systems, including the
blast circuit, the blast system pneumatic valve cycle and its components, the external fire vent tank, fathometer, overflow circuit, fresh
and waste water systems and their connections in the accommodation units were nearly completed. It is observed that the engine
room bilge, sea-water cooling, tinist circuit, the included fire and fuel tank heating loophole, entry and exit connections, main engine
and accessories, and exhaust system of the vessel were assembled. Those wishing to view a more detailed report about the physical
condition of the ship can refer to the executable file.

Address : Gulug Cengel Burnu Mevkii Kdz. Eregli/ ZONGULDAK/TURKEY

Zoning Status : N/A

Valuation 16,974,284.00 TRY

Rate of VAT : 18%

Annotations : As is in the ship registry. The vessel will be sold with no limitations, annotations, and personal

and real rights unless the buyer grants with consent of mortgage holder.

15t Auction Date : 23/02/2018  between 14.00-14.10
2" Auction Date : 23/03/2018  between 14.00-14.10
Auction Place : KDZ Eregli Courthouse Mezat Hall

1 In Turkish law, vessel auction procedures are conducted by implementing real-estate auction legislation, and hereinafter all
vessels shall be mentioned as “real-estate”.



THE REPUBLIC OF TURKEY
KDZ. EREGLI
15T EXECUTION OFFICE
AUCTION NOTICE FOR VESSEL
UNDER REAL-ESTATE PROCEDURES

The type, qualifications, valuation, and important features of the vessel are indicated below:

2"d Real-Estate?:

Specifications: Hull Construction No: HULL 036 — Type: FULL CONTAINER SHIP — No. 1874121 — Under-Construction
Registration No. Zonguldak / 93 — Registry Date: 29.01.2007 — IMO No: 9462275 — Classification No: American Class (ABS) — Class
Notation: +1A Container Carrier, Multi-Purpose, Certified Container Securing Arrangements + AMS, ACCU, CSC, Dangerous Goods
Carriage — Design Length: 136.00 meters — Design Width: 18.40 meters, Design Height: 10.00 meters — DWT: 9500 dwt- Gross Ton
/ Net Ton: 7393 / 3689 — Construction Place/Date/Equipment: Zonguldak-Eregli/Vessel Construction Steel — Year of Placement on
Slipway: 29.01.2007 — Construction Type: Welding — Container Capacity: 630 TEU — Number of Holds: 4 — Owner: Madenci Gemi
Sanayi Ltd. Sti.

Share: 1/1 — Physical Status of the Vessel: The vessel under construction, Hull 036, is registered pertaining to the registry of the ship
under-construction of Zonguldak Port Authority with the registration No.93. The vessel is located at the Giliic Cengelburnu District
Kdz. Eregli /Zonguldak Shipyard. The completion ratio of Hull 037 vessel is at the level of 55%. The vessel was manufactured with
steel and double-walled for the purpose of transporting cargo. For transporting cargo, there are 5 cargo compartments, of which 4
are located inside the hold and above the hatch of the hold and of which 1 is located on the main deck of the engine block. It is
observed that the doubled-wall tank, double bottom, engine room, accommodation space, the inside of and the covers of the hold,
and the inner part and hold bulkhead sections of the head-stern bulwark were completely painted. The application of a top coat of
paint up to the bilge knell level was completed for the deep coating area of the vessel. It is observed that twelve (12) hatch covers
were manufactured and their assembly and painting on the vessel has started. The insides of the holds, deep tanks, and side tanks
were painted. The stabilization and lashing of the containers has not been fixed to the inner holds. The holds were equipped, and the
entrance hood stairs and ventilation blinds are currently painted. The stays of the container crane were painted and assembled, but
the crane has not itself been assembled. The deck steel equipment items, including bollards, hawse, blinds, stairs, safety rails, doors,
surge platforms, ventilation machines and hand rails were partially assembled. The bow and stern capstans, bollards, hawses,
hydraulic rope capstans, and mooring equipment were painted and assembled. It is observed that partition process for the
accommodation space has begun, and the windows on the bridge were installed. The outfitting of steel like the windows in the
accommodation space, the hood, ventilation machines, doors, stairs, pipes and channel passages, insulation nails, and cableways is
completed, and the lavatory/bath systems have been situated onto the floors and assembled. Electric cables were partially spanned,
air-conditioning/ventilation systems were completed, and the accommodation space has been equipped. Panel insulation has been
partially completed. The doors to the accommodation space have been installed. There are a total of eighteen (18) ensar-branded
wet cabins and their installation has been completed. It is observed that the crane for the free-fall emergency evacuation lifeboat was
assembled. Equipping of piping systems in the machine room and relevant equipment, the equipping process has been completed
in the tanks, the panel insulation has been partially completed. The main engine stay plates are welded. Shaft sockets and steer
sockets have been assembled. The Hidroser-branded hydrophore and electrical panels were observed in the engine room. Electric
cables were generally partially completed. The pipe fitting systems, including the blast circuit, blast system pneumatic valve cycle and
its components, external fire vent tank, fathometer, overflow circuit, accommodation fresh water and waste water systems and their
connections have almost been completed. Those wishing to view a more detailed report about the physical condition of the ship can
refer to the executable file.

Address : Gulag Cengel Burnu Mevkii Kdz. Eregli / ZONGULDAK

Zoning Status : N/A

Valuation :7,662,233.00 TRY

Rate of VAT : 18%

Annotations : As is in the ship registry. The vessel will be sold with no limitations, annotations, and

personal and real rights unless the buyer grants with consent of mortgage holder.

15t Auction Date : 23/02/2018 between 14.20-14.30
2" Auction Date : 23/03/2018 between 14.20-14.30
Auction Place : KDZ Eregli Courthouse Mezat Hall

2 In Turkish law, vessel auction procedures are conducted by implementing real-estate auction legislation, and hereinafter all
vessels shall be mentioned as “real-estate”.



Auction Terms and Conditions

1- The bidding shall be conducted through an auction procedure. Offers can be submitted electronically through
http://esatis.uyap.gov.ir twenty (20) days prior to the date of the first auction until the end of the last day before the auction. In this
auction, bids are to be under the condition of surpassing 50% of the estimated value of the item and, if there are preferred creditors,
of surpassing the total sales expenses of the creditors. Should no bidder be found in the first auction, offers will be able to be submitted
electronically from the fifth day after the first auction until the end of the last day before the second auction. In this auction, the bid is
to be to the most increased under the condition of surpassing 50% of the estimated value of the materials and, if there are preferred
creditors, of surpassing the total sales expenses of the creditors. If no bidder arises in this way with a higher, the sales request shall
fall.

2- Auction participants must provide a retainer of TRY in the amount of 20% of the estimated value or a bank letter of guarantee in
this amount. The auction sale shall be paid in cash, and no more than ten (10) days shall be granted for the bidder upon the request
of the bidder. Stamp tax, VAT, and % title deed fees shall be belong to the bidder. Brokerage fees and conveyance taxes are to be
paid from the sales amount.

3- Creditors of mortgagees and other interested parties need to submit all documents related to their rights upon that real-estate and
regarding, especially, interests and expenses to our execution office within fifteen (15) days; otherwise, they will be excluded unless
their rights are fixed from the land registry.

4- |If the sales amount shall not be received immediately or within the aforementioned time frame, the auction shall be cancelled as
per Article 133 of Enforcement and Bankruptcy Code. All bidders and their guarantors who cause the auction to be cancelled by
failing to properly deposit the sales amount will be responsible for the price difference between the last auction sales price and the
sales price that they had made an offer, default interest, and other costs and expenditures. The aforementioned price differences and
default interest shall be collected by the execution office without requiring the invocation of any law, and this difference, if available,
will be collected primarily from the security deposit.

5- Should the sales announcement not be disclosed to the relevant parties, electronic or newspaper announcements will be
considered as notification in its place.

6- The specification will be open starting on the announcement date to so that everyone can see it; and should any expense be sent,
a sample can be sent to the interested party.

7- Any person attending the sale shall be deemed to have seen the specification and accepted the terms and conditions, and the
application to our directorate of those looking for further information is to be announced with the Inst. dossier No. 2012/892.
19/12/2017

Ferdi Erdem
(Seal and Signature)
Execution Office Deputy Bailiff
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