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ALTHOUGH BLOCKCHAIN HAS become a recurrent buzzword 
over the past 18 months or so, few people really know what one is, 
writes James Baker.

The hype around the wild fluctuations in the value of Bitcoin, the 
controversial crypto-currency based on the technology, has obscured 
the real-world possibilities of blockchain.

But the news that shipping giant Maersk is teaming up with IT-
industry leader IBM (see below) to form a joint venture to develop 
blockchain-based products and services means blockchain is hitting 
the mainstream in the maritime sector.

Maersk and IBM launch 
blockchain joint venture
MAERSK and computer giant IBM are to set up a joint venture 
company to provide more efficient and secure methods for conducting 
global trade using blockchain technology.

The joint venture will allow the two companies to commercialise and 
scale their solutions to a broader group of global companies, Maersk 
and IBM said in a release. These included General Motors and Procter 
& Gamble, and freight forwarder and logistic company, Agility 
Logistics.
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Drifting Sanchi oil spill threatens 
Japanese coast
OIL from the sunken tanker Sanchi could reach 
Japan’s coastline within weeks, experts have 
warned.

The National Oceanography Centre at the UK’s 
Southampton University, which has been monitoring 

the fall-out from the incident in the East China Sea, 
said according to its updated model, contaminated 
water from the vessel could reach Japanese waters 
in three to four weeks and could potentially pollute 
the coastline within a month, because of the strong 
ocean current.

NEWS

OPINION

Shipping’s four-month relief
DESPITE repeated threats from Washington, the 
2015 Iranian nuclear deal has lived on for 
another day, writes Max Tingyao Lin.

For the third time in three months, the US has 
stopped short of re-imposing sanctions on the 
Islamic State at the last minute. Shipping market 
participants can allow themselves a sign of relief, 
even as the futile exercise of guessing games over 
international politics will undoubtedly continue.

Ever since Donald Trump declined to re-certify the 
Joint Comprehensive Plan of Action on October 15, 
tanker shipping has been alerted over the possible 
consequences of a collapse of the deal. Granted, 
Congress kicked the ball back to Mr Trump’s court 
when facing a mid-December deadline to amend 
JCOPA, and the president decided to extend waivers 
on sanctions last Friday. But the geopolitical drama 
looks set to continue well into 2018.

MARKETS

Crude tanker markets feel impact 
of oversupply
FREIGHT earnings of crude tankers are expected to 
stay in the doldrums in the coming weeks, weighed 
down by lower Russian exports and persistent 
oversupply of tonnage, analysts and brokers said.

While healthy fuel demand during a cold winter 
often triggers a spike in vessel requirements, crude 

tankers’ average earnings have actually been sliding 
during the supposed peak demand seasons, 
occasionally below operating costs, disappointing 
many owners.

Containership rates boosted ahead 
of Asian holiday demand
ALTHOUGH freight rates in container shipping 
firmed 3% in the past week, mainly on the back of 
robust demand ahead of the lunar new year in mid-
February, rising capacity growth at about 5.9% 
could weigh on rates and earnings, along with the 
uptick in bunker fuel expenses, according to the 
Asian transportation consultancy Crucial 
Perspective.
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For the week ended January 12, transpacific spot 
rates increased 8% week on week on the US east 
coast and 3% on the west coast, while Asia-Europe 
spot rates were up 1% on rush order shipments 
ahead of the lunar new year holidays.
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NEWS IN BRIEF
Rotterdam sees reported maritime 
safety incidents fall 19%
THE number of maritime-related 
safety incidents recorded by the 
Port of Rotterdam over 20127 fell 
about 18.9% year on year to 129, 
despite an increase in seagoing 
vessels calling at the port in the 
same period.

Poland facing EU probe over tax 
breaks for shipyards
THE European Commission has 
begun an in-depth probe into a 
tax incentive Poland’s 
government has introduced for 
its shipyards to decide whether 

the move contravenes any 
European Union state aid 
regulations.

Rio Tinto sets iron ore guidance 
for 2018
STRONG demand from China 
helped Rio Tinto hit export 
targets for iron ore in 2017, with 
expectations of further increases 
in output as major projects come 
online this year.

JBIC to fund Ta Tong Marine’s 
VLOC newbuilding
THE Japan Bank for International 
Co-operation has signed an 

agreement to finance a 241,000 
dwt very large ore carrier 
newbuilding for Taiwan’s Ta Tong 
Marine.

Rise in Asian armed robberies at sea 
fuels fear of crew abductions 
REPORTED incidents of piracy 
and robbery at sea in Asia rose 
by nearly 19% in 2017 compared 
with the previous year, according 
to the Regional Co-operation 
Agreement on Combating Piracy 
and Armed Robbery against ships 
in the Asia Information Sharing 
Centre.
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