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Rolls-Royce considers sale
of marlne busmess

ROLLS-ROYCE IS CONSIDERING the sale of its loss-making
commercial marine business as part of a wider restructuring of the
company into three core units.

The marine unit booked a £27m ($37.2m) loss in 2016 on sales of
£1.1bn as it was impacted by weak demand.

In a statement, chief executive Warren East said the time was right to
be evaluating the strategic options for the commercial marine
operation.

“The team there has responded admirably to a significant downturn in
the offshore oil and gas market to reduce its cost base,” he said. “At the
same time, we have carved out an industry-leading position in ship
intelligence and autonomous shipping and it is only right that we
consider whether its future may be better served under new
ownership.”

NEWS

New EU waste strategy targets
port reception rules

A MAJOR Europe-wide strategy to tackle plastics and waste includes
new rules on port reception facilities to streamline waste management
and ensure less gets dumped in the oceans.

Under the strategy, the European Union will seek to tackle sea-based
marine litter and make sure waste generated on ships or gathered at
sea is not left behind but returned to land and managed there
adequately.
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Measures to reduce administrative burdens on
ports, ships and competent authorities will also be
included.

“If we don’t change the way we produce and use
plastics, there will be more plastics than fish in our
oceans by 2050,” said Frans Timmermans, who is
responsible for sustainable development at the EU.

The EU’s multi-pronged strategy includes updating

the EU’s 17-year-old directive on port reception and
waste management.

“Discharges of waste from ships pose an increasing
threat to the marine environment, with costly
environmental and economic consequences,’ the
new proposed directive says. “Although most
sources of marine litter are land-based, shipping
also has an important role to play in discharges of
household waste and operational waste at sea.”

Maritime services can weather Brexit storm

MARITIME professional services have nothing to
fear from Brexit and will continue to shape the
international marketplace, no matter what deal the
UK negotiates for exiting the European Union, the
promotional body Maritime London has said.

As an export-led industry, the primary markets for
UK professional maritime services — excluding
Greece — are non-EU, said Maritime London chief
executive Jos Standerwick. “We still have inherent
strength there,” he added.

WEF says cyber security tops

global risks concerns

BUSINESS leaders are placing cyber risk at the top
of their agenda, the World Economic Forum has
said.

Speaking ahead of the annual meeting in Davos,
Switzerland next week, a panel of senior WEF

experts said increasing connectivity at personal,
corporate and governmental levels has exposed
individuals and businesses to greater cyber
vulnerability.

MARKETS

Box shipping: The big get bigger

THE total vessel capacity operated by the top 15
container carriers grew by 12.6% in the past year,
according to new figures from Alphaliner.

The group’s combined share of global containership

capacity rose from 78.6% to 85.1%, the data shows,
while their operating capacity grew from 16.3m teu
in 2017 to 18.3m teu at the start of 2018, Alphaliner
said. The figure includes capacity operated by
companies that were acquired during the period.

NEWS IN BRIEF

Record fall in box volumes

at port of Gothenburg

AN UNRESOLVED labour dispute
continues to weigh heavily on
container traffic at Sweden's port
of Gothenburg, which has
reported its biggest-yet decline in
full-year container volumes.

Precious says poor communication
behind Norway fund decision
KHALID Hashim, the chief
executive of Thai dry bulk
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operator Precious Shipping, said
poor communication had
sparked the dispute with
Norway's sovereign wealth fund
over the recycling of ships in

Pakistani and Bangladeshi yards.

Diana Shipping agrees panamax
charter deal with Uniper

DIANA Shipping has signed an
agreement to charter out one of
its post-panamax dry bulk
carriers to Uniper Global

Commodities at a rate 63.8%
higher than the previous one
amid the industry recovery.

Union Maritime says missing
tanker targeted by pirates

THE owner of a tanker reported
missing since last week says it
has been attacked by pirates in
the Gulf of Guinea.
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Teekay Offshore plans unit offering
to raise $132m

NEW York-listed Teekay Offshore
Partners is seeking to raise up to
$132.3m in cash from a public
offering of its units to finance
newbuilding instalment
payments, conversion projects
and to repay debt.

Sunken Sanchi could be leaking

fuel oil

THERE are fears that bunkers are
leaking from the sunken tanker
Sanchi's fuel tanks after dark
patches were seen on the water,
coupled with a strong odour of
oil.

SHI chief cautiously optimistic
on 2018 outlook
SAMSUNG Heavy Industries' new

president and chief executive has
expressed optimism over the
outlook for the shipbuilding
industry for this year in light of
improved global trade and
shipping demand.

FSL Trust cuts debt with vessel sale
SINGAPORE-listed First Ship
Lease has offloaded a chemical
tanker for $13.8m cash that it will
use to pay down a loan facility.

Cheniere signs LNG supply pact
with Trafigura

SWISS commodity trader
Trafigura has signed an
agreement with Cheniere
Marketing, a subsidiary of US
liquefied natural gas group
Cheniere Energy, to buy Tm
tonnes of the super-cooled fuel

per annum — a move that would
open more trading opportunities
for LNG and boost the spot
market.

DSME in talks over Mangalia yard
stake sale to Romania

SOUTH Korea's Daewoo
Shipbuilding & Marine
Engineering has been in
discussions with the Romanian
authorities over the sale of the
joint venture Daewoo Mangalia
shipyard.
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for success against your competitor.

+ Set yourself apart from the * Give your team the recognition they
competition as an industry leader deserve for their performance and

+ Shout about your commitment and dedication
contribution to the maritime frontofa . Create awareness of your brand
highly targeted audience through yearlong promotion from

+ Year-round celebration and promotion Lloyds List and all Informa Maritime
of our esteemed award-winners Intelligence brands
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