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Danish growth plan is too 
maritime focused

“WE KNOW WHAT we are but not what we may be,” advises Ophelia 
to Prince Hamlet.

It’s advice that should be offered to the government of Denmark, 
writes Richard Clayton, because, if there is one rather obvious flaw in 
the new Plan for Growth in the Danish Maritime Sector, it’s that the 
vision is somewhat limited to maritime.

No doubt that was the brief given to the Maritime Strategy Team 18 
months ago, and reported last April to Brian Mikkelsen, the 
government minister responsible for industry, business, and growth.

Armed with all this research, Mikkelsen can set a course for Denmark 
to become a global maritime power hub by 2025.
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Denmark sets out blueprint 
for maritime growth
DENMARK has launched a growth plan for the maritime sector that 
aims to make the country a global maritime hub by 2025.

Much of the 36-point plan consists of efforts to build a structure that 
makes the country competitive as a maritime hub.

Managing cyber security crises and challenges will also help Denmark 
elevate its global standing, according to the strategy.
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Greens back calls for ban on carrying 
non-compliant fuel oil bunkers
ENVIRONMENTAL groups have joined 
international shipping organisations in calling for a 
ban on the carriage of high-sulphur fuel oil as 
bunkers on board vessels without scrubbers.

At the end of 2017, BIMCO, the Cruise Lines 
International Association, International Chamber of 
Shipping, International Parcel Tankers’ Association, 

Intertanko and the World Shipping Council 
submitted a proposal advocating a ban to the 
International Maritime Organization for discussion 
next month.

The Clean Shipping Coalition, Friends of the Earth 
US, Pacific Environment and WWF Global Arctic 
Programme have now issued a statement in support.

NEWS

OPINION

The art of stock picking for shipping
JANUARY is a busy month for equity analysts, as 
they set the stage for the coming year by updating 
their earnings forecasts and stock 
recommendations, writes Lambros Papaeconomou.

Ask shipowners what their key to success is and they 
will all give you the same answer: “It’s all about 
timing.”

Shipping provides a vital service to worldwide trade 
but it is an otherwise unrewarding, capital intensive, 
low-margin business. To earn a decent profit, 
shipowners must master the art of when to buy and 
when to sell their assets.

ANALYSIS

Singapore bunker industry needs to raise 
its game to stay ahead
AS THE world’s largest bunkering port, Singapore 
has every right to be proud of its achievement given 
the island’s diminutive size and lack of natural 
resources, but leading figures in the domestic 
shipping industry are concerned that it may be 
losing ground to other ports.

They are concerned the city state should not rest on 

its laurels for too long because regional ports are 
nipping at its heels, ready to wrest its crown away.

In an interview with Lloyd’s List, Simon Neo, 
regional manager for Asia at the International 
Bunker Industry Association, says the majority of 
bunker suppliers in the nation are still very focused 
on the local market.

‘Sleepy’ LPG shipping markets 
beginning to stir
LIQUEFIED petroleum gas shipping markets are on 
an upwards trajectory this year, with smaller-sized 
vessels outperforming very large gas carriers due to 
their ability to carry chemical cargoes, according to 
some market participants.

“The sleepy LPG shipping market is slowing waking 
up,” Stifel, the brokerage and investment banking 
firm, said in a note. “The smaller asset classes in 
particularly have seen strengthening of rates, with 
underlying consumption growing and a rising 
number of chemical cargoes quickly closing the 
supply/demand gap.”
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In particular, the driving offline of Ethane Opal 
— one of the world’s six very large ethane carriers 
— could point to trickle-down effects of shipping 

requirement, further boosting smaller-sized vessels, 
the note added.

MARKETS

Rates recover ahead of Asia-US 
east coast contract season
SPOT rates have recovered in the past few weeks on 
the Asia-US east coast trade, although they remain 
well below the same period in the past year, despite 
strong recent demand growth.

According to the World Container Index, assessed by 
Drewry, average spot rates from Shanghai to New 
York rose 18% in the past week to $2,869 per loaded 

40 ft box, although they remain 20% lower than the 
same period in the past year.

Figures published on January 19 on the Shanghai 
Containerised Freight Index suggest that Asia-US 
east coast spot rates will climb a further 7% this 
week.

NEWS IN BRIEF
Some owners say no to having 
refinery on ship
WHILE some shipowners are still 
evaluating the path to take before 
the 2020 sulphur regulations 
come into force, there are others 
who are adamant they will not be 
going down the scrubber route.

Norden to take delivery of a 
newbuilding supramax
DANISH dry bulk owner and 
operator Norden is preparing to 
take delivery of a newbuilding 
supramax from the Oshima yard 
in Japan.

Sanchi oil spill trebles in size, 
say experts
THE oil spill from the sinking of 
the tanker Sanchi has spread 
even further over the weekend, 
with the Chinese authorities 
considering other options to limit 
the contamination.

Chinese shipping needs more talent, 
says Shanghai Shipping Exchange
CHINA is in dire need of more 

talented professionals who can 
help the country’s maritime 
industry move to the next level, 
according to Shanghai Shipping 
Exchange president Zhang Ye.

DP World partners India infrastructure 
fund for investment platform
DP WORLD and India’s National 
Investment and Infrastructure 
Fund have formed a partnership 
to establish a platform to fund 
projects in the ports and logistics 
industry.

DSME in talks to sell loss-making 
wind power plant unit
SOUTH Korea’s Daewoo 
Shipbuilding & Marine 
Engineering is in talks with a 
private equity fund to sell its wind 
power plant affiliate DeWind as it 
seeks to raise liquidity and focus 
on its core shipbuilding business

Cosco Singapore meets threshold 
to buy Cogent
COSCO Shipping International 
(Singapore) has received the 

necessary level of acceptances 
from stakeholders of Cogent 
Holdings to make the acquisition 
of the latter’s remaining shares 
compulsory.

Keppel O&M in talks to sell rigs 
to Borr Drilling
SINGAPORE-based Keppel 
Offshore & Marine is in 
discussions with Borr Drilling to 
offload a number of drill rigs built 
by shipyard unit Keppel FELs.

GMS criticises Norwegian fund 
decision
GMS has criticised the latest 
move by Norges Bank to exclude 
some shipping companies from 
investment by the Norwegian 
Government Pension Fund 
Global, saying that it does not 
acknowledge the improvements 
made in Bangladesh.

For classified notices please view the next page.
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