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EU commissioner courts
Greek owners to push climate
change agenda

=

EUROPEAN SHIPPING, AND by extension Greek shipowners, should
“lead the charge” towards a greener maritime industry, the EU
commissioner for transport Violeta Bulc has said after meeting with
Greek shipowners’ leaders on the sidelines of the Posidonia 2018 event
under way in Athens.

She said that the global shipping industry had sent “a positive signal to
the world” with the adoption of the International Maritime
Organization’s initial strategy to cut greenhouse gas emissions.

“We want European operators to lead the charge and reap economic
benefits from first-mover advantage in this space,” said Ms Bulc.

“To this end, I count on the continuous support of Greek shipowners in
ensuring that the sector makes a successful transition to greener and
ever-more technologically advanced operations.”

Greek shipping represents almost 50% of total EU fleet capacity and an
even greater percentage of the oceangoing oil and dry bulk fleets.

The significance of digitalisation as a driver of the sector’s
competitiveness and efficiency was also a focal point for discussions
when Ms Bulc visited the Union of Greek Shipowners’ headquarters in
Piraeus.

During the visit, the commissioner also met with representatives of
Greek shipping’s new generation and she invited young shipowners to
use their expertise to join efforts to make EU shipping a leader in
technological innovation, according to an official release.
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Ms Bulc’s agenda as transport commissioner has
often seemed to contrast with the priorities of
Greece and other southern European maritime
nations that are focused primarily on oceangoing
shipowning rather than shortsea shipping and the
wider service cluster.

A competition probe into aspects of the industry’s
tax treatment in Greece has also left relations
between Athens and Brussels partially under a
cloud.

But insiders talk of “a better understanding” these
days and the greeting given to Ms Bulc and the
warmth in tone of the UGS statement afterwards
were undeniable.

“Commissioner Bulc is a very active and effective
commissioner for transport and we are especially
grateful for the keen interest she has taken in the
European shipping industry during her successful
mandate,” said UGS president Theodore Veniamis.

Greece was described as “a stalwart of European
shipping” that had a strategic role in serving

extra-EU trade as well as being “a true ambassador
of the EU’s leading maritime position” globally.

“Recognition of its significance is much appreciated,”
said Mr Veniamis.

The discussion had been “especially fruitful” and he
looked forward to “continuing our constructive
co-operation” on the main issues facing the
maritime industry.

Mr Veniamis reiterated Greek shipping industry
support for the International Maritime
Organization’s strategy leading to full
decarbonisation of global shipping “as soon as
possible this century”.

However, the UGS’s position is that this “will not be
achievable without the development of zero carbon
fuels and technologies suitable for the global
oceangoing fleet”.

This development “requires the commitment of all
parties involved in world seaborne trade”, the UGS
said.

WHAT TO WATCH

Time for Posidonia to speak truth to power

PARTIES at Posidonia are more than a challenge for
serial attendees — in the early hours of an Athenian
morning they represent an existential crisis, writes
Richard Clayton.

Are these gatherings an important and integral part
of the world’s largest maritime jamboree, or just a
Mediterranean add-on?

The answer lies in understanding what makes Greece

the leading global powerhouse in this industry.

“Greeks have incredible commercial relationships;
they are trusted partners,” says Camille Egloff,
senior partner and managing director of Boston
Consulting Group’s Athens office. “This gives them
better utilisation of their ships; they receive first
right of charter refusal, and get better performance
from their crews.”

Greek relationships with their clients at all levels of

the industry are commercial, not merely contractual.

The hand-shakes lubricate future deals; the
hospitality — and not only along the coast at Glyfada
and Vouliagmena — is what enables Greek shipping
to perform consistently across all sectors at a cost
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advantage of about 3% against its competitors,
according to BCG’s figures.

So the real issue is not why Greeks are one step
ahead, but how long will it be before its rivals catch
up?

At the start of the financial crash a decade ago, that
cost advantage was more like 8%; given the rate of
attrition in the next five years Greek shipping will
have lost its pre-eminence.

That’s the reality which is not being grasped by the
other parties, the politicians who joust from the
populist podiums.

“It’s a nightmare trying to start your own company
here,” says Ms Egloff.

The red tape is stultifying. The business world is
acutely conscious that government is a restrictor
rather than an enabler. But they are not pleading to
one or two political leaders, they are pleading to a
political culture.

The solution to Greece’s sliding advantage is to
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recognise that shipping represents probably 8% or
9% of the national economy. Growth for both
maritime and GDP will only come through linking
technological innovation with industry expertise.

Greek shipping has to speak truth to power with a

unified voice. That means taking the Posidonia
parties to the political parties, explaining, cajouling,
schmoozing, laughing.

Greek shipping is still the envy of the maritime
world, but for how much longer?

Container shipping: The shape of things

to come

CRYSTAL ball gazing is a fool’s game in container
shipping, which is a volatile sector at the best of
times.

But given the required longevity of the assets needed
for box shipping — vessels have a lifespan of 20-25
years and container terminals even longer — trying
to predict the distant future is a necessary evil.

A new report from freight insurer TT Club and
consulting group McKinsey takes that long view.

It considers what container shipping may look like in
2043, 25 years from now.

Brave New World? Container Transport in 2043,
released to mark TT Club’s 50th anniversary,
surveys the views of 30 industry leaders on the
shape of things to come. It finds that while some
elements of containerisation will stay remarkably
familiar, others are set to change dramatically.

Comfortingly for those investing in large ships and
terminals, it suggests that the physical
characteristics of the sector are unlikely to change.
Containers will still exist and ocean transport is
unlikely to be displaced by “sci-fi” concepts such as
autonomous floating containers or hyperloops.

“Terminal operations will still be centred on crane
loading/unloading and yard operations connecting
to rail and trucks,” the report says. “Box sizes will be
stable at today’s standards, given the enormous
investment requirements across the value chain to
accommodate longer or wider containers.”

As incomes in developing countries rise, trade flows
will likely become more balanced. The
manufacturing heartland of Asia pumping out goods
for Europe and North America will become
“increasingly antiquated” as intra-regional and
north-south trades grow faster than the traditional
east-west trades.

“The tailwinds of globalisation, Asian
industrialisation, and containerisation cannot blow
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forever,” the report says. “Since the global financial
crisis, it is not clear whether they will continue to
blow at all; they may instead become headwinds.”

Containerisation has ridden on the coattails of
globalisation, which itself was supported by
liberalised trade policies. But this trend has slowed
since the financial crisis and may even be reversing
if the protectionism of Brexit and the Trump
administration continue.

“The expansion of global supply chains, through
fragmenting and offshoring different parts of the
production process, has stalled and even modestly
reversed since 2011.”

Asian industrialisation, which was both a cause and
consequence of globalisation, created a third “pole”
in global trade where before there had only been
North America and Europe.

“The development journeys of Japan, South Korea,
Taiwan, and Singapore were transformational for
their societies and the global economy,” the report
says. “But the scale of China’s economic ascent,
starting in the early 1980s, was unlike anything
experienced before: China has accounted for a fifth
of global GDP growth since 1980 and over 90% of
the 700m people lifted out of extreme poverty
between 1981 and 2010.”

Moreover, it is China that may keep globalisation
ticking over, through its One Belt, One Road
initiative, which seeks to catalyse up to $1trn in
investment in transport and other infrastructure in
Asia, Europe and Africa.

The growth of containerisation has been driven by
an increasing array of products being stuffed into
containers. Box shipping accounted for 7% of dry
seaborne trade tons in 1985 and 23% three decades
later.

But most of the commodities that can be
containerised already have been, so there is little
room for growth in this respect. Even automobiles,
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which were 18% containerised in 2000 and 25%
containerised by 2005, remained at this level
through to 2015.

“The competition with ro-ro transport is fierce, but
even hypothetical full containerisation would only
result in a 4% increase in the total number of teu on
the ocean today,” the reports says. “On the other
hand, agricultural products hold considerable
potential given the total volumes traded.”

Robotics and 3D printing, however, could see a
reduction in teu-miles if manufacturing no longer
needs human labour and can therefore be done in
high labour cost regions.

But the report points out that it is not just labour
costs that determine a locations viability as a
manufacturing centre.

“Automobiles are typically manufactured regionally
due to the costs of transport, import tariffs, and the
need to tailor the product to local preferences,” the
report says. “Petrochemicals tend to be produced
where there is abundant access to feedstocks and
energy prices are low. We estimate that only
10%-15% of teus are filled with goods primarily
manufactured in specific locations because of labour
costs.”

While container shipping has proved to be a
“challenging business” to be involved in, it has
benefited customers with its rapid expansion and
low costs.

But to continue, container lines need to find a way
of making money themselves. Carriers have focused
on cost reduction over the past decade, largely
through the utilisation of larger ships to reduce slot
costs, but this has come at the price of network
flexibility and the imposition of costs on other parts
of the supply chain, particularly terminals, which
have had to invest heavily to service ultra large
containerships.

“If customers push harder for speed and flexibility of
service, even at a slightly higher price, then more
modular solutions may come into vogue,” the report
says. “Smaller, more frequent ships enable point-to-
point networks and ensure faster turnaround times
in ports. Up to the present day, customers on
average have favoured lower cost over better service
for the ocean-shipping leg of the supply chain. How
much they would value faster, more direct services
remains a major question. In this way, scale would
be deprioritised in favour of flexibility and
modularity.”
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As ecommerce brings changes to customer demands
and beneficial cargo owners aim to make their
supply chains nimbler, digitalisation of
documentation, cargo tracking and predictive
analytics will have an increasing role to play.

The rapid increase in ship size has made automating
shore-side processes more important.

“All else being equal, larger ships take longer per box
to unload due to the longer distances cranes must
swing to reach a given container,” the report says.
“Similarly, yard operations become more challenging
with a larger volume of containers being unloaded
and loaded with each ship call.”

The focus in the coming decades will thus be to
automate in order to reduce cost and improve
productivity. The report estimates that 1%-2% of a
container shipping line’s cost base comes from
on-ship labour, and many technologies exist today to
automate much of what a crew does. Labour costs
are more significant in other parts of the value
chain, with the possibility of automating roles like
crane operator, truck driver, and customs officer.

The rapid consolidation of global container carriers
seen over the past three years has taken the market
share of the top three players from 26% in 2000 to
47% in 2017 and has started to help mitigate
overcapacity, optimise networks and reduce
overheads.

“Barring regulatory pushback, the logic of
consolidation remains valid in the liner segment,”
the report says. “For example, timing capacity
additions to demand becomes easier in a more
concentrated market, helping reduce the rate
volatility caused by supply/demand mismatches.”

While there is some possibility of greater efficiencies
through the consolidation of container terminals,
vertical integration would be another potential way
to optimise the end-to-end value chain, unlocking
efficiencies and other benefits that are difficult to
capture across multiple participants, the report says.

“The industry today is entering a period of
incredible experimentation as different players try to
find a winning formula to create value,” the report
says. “Horizontal consolidation, especially in the
liner segment, has captured the most headlines as
financially robust companies look to establish a
stronger position in the market.”

It adds that some companies are experimenting with
vertical integration — offering freight forwarding,

Page 4



container shipping, and terminal operations under
one roof at a potentially lower all-in cost.

Almost everyone is trying to take advantage of the
disruptive power of digital, data, and analytics,
which also begs the question whether and how
“digitally native” start-ups or e-commerce end-users
become much bigger players in the container
transport value chain, it says.

The container transport industry faces a fascinating,
complex future, albeit one that could leave it looking

very different from the way it is today, the report says.

“In this research, industry experts are generally in
consensus about some things: the physical
characteristics of the industry won’t radically
change; trade flows will rebalance towards intra-
regional and north-south flows; automation holds
enormous potential; digital, data, and analytics will
be central to competitive dynamics; and the industry
leaders of 2043 will look very different from today’s,
although they may be the same or similar
companies.

COMMENT

Trump seems set to wreck the dry bulk
recovery, but when you're a star, they

let you do it

I WASN'T going to bother with Michael Wolff’s
best-selling Trump White House hatchet job, Fire
and Fury, writes David Osler.

For a start, I am not among the surprising number
of Britons obsessed with US politics to the point of
binge-watching box sets of The West Wing.

And I felt sure that the most salacious scuttlebutt
had made its way into sundry newspaper
serialisations, so I probably wouldn’t be missing
much.

Then I found myself at a provincial European
airport, in need of something to read on a flight, and
only a limited range of English paperbacks on offer. I
bought a copy, and by the time I got back to Gatwick,
I was engrossed.

Think of the most dysfunctional workplace at which
you have ever been compelled to earn a crust, then
multiply the experience by a factor of at least four.
That’s pretty much the portrait that emerges of the
Trump administration.

One particularly alarming passage cites an email
purportedly written by Gary Cohn, the former
Goldman Sachs investment banker who served as
chief economic advisor to The Donald until he, too,
threw in the towel.

“It’s worse than you can imagine,” Cohn allegedly
wrote. “An idiot surrounded by clowns. Trump
won’t read anything — not one-page memos, not the
brief policy papers; nothing. He gets up halfway

Lloyd's List | Daily Briefing Thursday 7th June

through meetings with world leaders because he is
bored.”

The implied imperviousness to logical argument
highlights a major headache for world trade, and
thus for shipping. Could nobody talk the POTUS out
of his decision to impose tariffs on steel and
aluminium for some of Washington’s closest allies?

The consequences have been entirely predictable. In
best poker game fashion, the EU has decided to call.
To quote a none-too-reassuring soundbite from
commission president Jean-Claude Juncker: “We
can also do stupid.”

We are led to understand that retaliatory tariffs on
Levi’s jeans, bourbon and Harley Davidson
motorcycles are among the options under
consideration. It’s almost as if Brussels is
deliberately targeting fiftysomething men who still
hanker after a job playing rhythm guitar in the
Rolling Stones.

Already some in the industry fear the worst. Among
them is BIMCO’s chief shipping analyst Peter Sand,
who commented in a circular: “The US is now firing
shots against long-term allies in something which
could soon become a full-blown trade war.

Last year the US imported a total of 32m tonnes of
the specific tariffed aluminium and steel
commodities, he noted. Of this tally, the EU, Canada
and Mexico were responsible for exporting 8m
tonnes, equivalent to 160 handymax loads of 50,000
dwt.
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This could not come at a worse time for the dry bulk
sector, which is finally looking like it could put the
downturn behind it, after booking gains of up to
25% in all segments except capesize in the first four
months of 2018.

“Not only is this affecting the seaborne shipment of
steel and aluminium, but the retaliation from EU

will also affect the transatlantic container trade,” Mr
Sand added.

Many Lloyd’s List readers will have taken economics
101 at some point in their academic careers, and will
thus be aware of the concept of comparative
advantage, as developed by classic economist David
Ricardo.

Heck, the idea that free trade benefits all parties
involved with it is even on the A-level syllabus,
indicating that it is within the intellectual grasp of a

moderately bright 17 year old.

Yet it seems that the most powerful man on the
planet has failed to get his head round a notion that
has been a commonplace for two centuries.

In better times, the industry could hope that
somebody like commerce secretary Wilbur Ross

— himself a shipowner until last November — could
make the case in bullet point format

But if the Michael Wolff book is anything to go by,
the dynamics now appear to be such that nobody
will even try to derail this madness.

Trump’s precipitate action could wreck the dry bulk
comeback, with no more effort than it took him to
sign a piece of paper. And — to employ one of
President Trump’s most notorious catchprases

— when you're a star, they let you do it.

ANALYSIS

Box shipping freight rates fall by half

over 20 years

CONTAINER freight rates have fallen by over half
in the past 20 years after inflation is taken into
account, according to a new analysis by Alphaliner.

While average nominal freight rates, as measured
by the China Containerised Freight Index, have
declined by more than 20% since the beginning of
1998, inflation-adjusted freight rates have shown an
even larger reduction, because bunker prices have
increased more than five-fold since 1998.

“Although shippers have been quick to raise their
objections against the carriers’ recent attempts to
impose ‘emergency’ bunker surcharges, a reaction
toward steadily increasing fuel prices, few have
acknowledged the significant savings on freight
rates they have enjoyed over the years,” Alphaliner
said.

Fuel costs, which accounted for only about 8% of
carriers’ operating costs in 1998, now make up 15%
of total operating costs, Alphaliner said.

“For context, this number had reached a high of
about 26% in 2011, when bunker cost were unusually
high for an extended period,” it said. “Since then,
carriers have been able to mitigate part of the
increases through cost-saving initiatives, including
the use of larger ships, slow steaming, and
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headcount reductions, as well as synergies
from consolidation and from the formation of
alliances.”

Most savings from operational and organisational
efficiencies in the past two decades have mostly been
passed on to shippers in the form of lower freight
rates, both in nominal and in real terms.

In the past two weeks, however, carriers have
announced a series of emergency bunker surcharges
to cover the rise in bunker prices, although export
shipments from China have been excluded from this
extra charge.

But some carriers have announced separate rate
increases, applicable to exports from China in order
to overcome Chinese regulatory hurdles on the
application of new surcharges, Alphaliner said.
Hapag-Lloyd, for example, has announced a separate
peak season surcharge applicable to China.

“This has a similar quantum as the bunker
surcharges that have been announced,” Alphaliner
said. “Zim is implementing the charge for Chinese
exports as a bunker adjustment factor instead of an
emergency bunker surcharge.”

Last week, shipper groups called on carriers to be
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more be more transparent with their fuel price
surcharges and accused them of using bunker

adjustment factors as an attempt to boost freight
rates.

Global box trade has solid start to quarter

GLOBAL box volumes grew by nearly 6% in April
against last year, as containerised trade returned to
the growth trail at the start of the second quarter.

Carriers handled 13.8m teu in April on the major
trade routes, compared with 13.1m teu during the
corresponding month of 2017, the latest figures
published by Container Trades Statistics show.

News of strong volume growth in April will be a
relief to the industry following a lacklustre
performance to say the least during the previous
month, when global traffic fell nearly 2% in March off
the back of double-digit drops in box numbers on the
trunkline Asia-Europe and transpacific trade routes.

The slump in traffic raised questions over whether
talk of container shipping’s recent recovery had been
premature, dampening an already sombre mood
after carriers revealed significant first-quarter losses
while trade war rhetoric continued to rumble in the
background.

However, a return to form on the demand side will
help to allay these fears, confirming that March was
merely a blip and nothing more than a correction of
seasonal trade fluctuations brought on by the
Chinese New Year falling slightly later in 2018. The
New Year celebrations coincide with a two-week
closure of many of China’s manufacturing hubs,
while production in the post-New Year period often
takes time to ramp up to ‘business as usual’.

The healthy uptick in April’s global traffic figures
pushed year-to-date growth on containerised trades
through the first four months of 2018 to 4.8%, with
volumes up to 54.2m teu from 51.8m teu, according
to CTS. Analysts are forecasting full-year growth to
come in at about 4%-5%.

Global box numbers were driven in part by a
reversal in fortunes on mainline routes at the start
of the second quarter.

According to CTS, transpacific traffic was up by
nearly 6% to 13.9m teu in April to bounce back from
the near 2% fall reported in the previous month.
Volume growth through the first four months of the
year was recorded at 4.8%.

CTS figures also show that volumes on Asia-Europe
services in April grew from 1.30m teu to 1.36m teu
year on year, a rise of 3.7%.

Despite Asia-Europe traffic falling by nearly 15%, a
jump at the start of the second quarter has ensured
year-to-date volumes are up on 2017, albeit not quite
at the level carriers would be happy with, at about
1.5%.

Although the Asia-Europe trade is showing only
tepid growth in 2018 so far, Europe’s major ports in
the fiercely competitive northern range are reporting
significant volume gains, buoyed by healthy intra-
continental trade and transatlantic box numbers.

CTS data shows that the growth trend on the
eastbound transatlantic trade continued into April,
with volumes rising by as much as 12.8%.
Meanwhile, intra-Europe trade grew by a further
6.3% over the past year.

The Europe Port Tracker, published by Hackett
Associates and the Institute of Shipping Economics
and Logistics, shows that preliminary figures for
March indicate growth at northern Europe’s six
largest ports of approximately 12.1% over February,
equating to a 4.6% year-on-year increase.

MARKETS

Panama Canal can accommodate
fast-rising US LNG exports

THE new locks at the Panama Canal are operating at
60% capacity with “zero waiting time,” according to
Jorge Quijano, administrator of the Panama Canal
Authority.
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The locks, which opened in 2016, can accommodate
fast-rising exports of liquefied natural gas, liquefied
petroleum gas, and crude oil from the United States
to the Far East, in addition to the originally planned
use for neo-panamax containerships.

Page 7



When the project for a wider and deeper canal in
Panama was originally conceived, the target
audience was liner companies that could direct
large-size containerships to ports in the Caribbean,
the east coast of the United States, and Canada.

However, LPG and LNG carriers carrying US
exports to Asia are now competing with
containerships for transiting the new locks with no
or minimal waiting time.

Speaking at Posidonia, Mr Quijano said the canal
will not become a bottleneck in the crucial
transportation link between East and West. It has
an average of six transits per day, but can
accommodate 10 daily transits with the prospect of
increasing its capacity to 12 transits per day.

“Those vessels that have bookings will go through
within 18 hours,” he said. “The booking system is
working, we now have eight bookings per day,” he
added, referring to a reservation system that allows
shippers to reserve or book in advance a ship’s
transit through the canal. At present, the canal
accepts eight reservation slots, or bookings, per day.

Attempts by shippers to book multiple slots per ship
can create the appearance of a bottleneck when in
fact there is not one.

“In the past, we have experienced someone having
actually booked two or three slots for one vessel.
That creates an appearance that the canal does not
have any capacity,” said Mr Quijano. “That’s why we
are now talking directly to all of our customers in

the production facilities like LNG exporters to make
sure they understand that the fact there are no
bookings doesn’t mean they cannot get through.”

Reaching Asian ports through Panama is critical for
fast-rising US LNG and LPG exports. For example,
China has emerged as the second-largest user of US
LNG exports.

LNG exports through the canal are rising fast. Six
million tons of LNG were exported through the new
locks in 2017, according to Mr Quijano. Most of the
exports were destined for China, Japan and Korea.

The first time three LNG carriers transited the canal
in one day was on April 17 this year. The carriers
were Clean Ocean, GasLog Gibraltar and GasLog
Hong Kong.

Mr Quijano said LNG exports are forecast to rise to
11m tonnes in 2018, 15m tonnes in 2019, and
potentially to 30m tonnes in 2020.

The Panama Canal set a new monthly tonnage
record of 38.1m tonnes (Panama Canal Universal
Measurement System) in May 2018 with the transit
of 1,231 vessels, according to a press release.

“This new historical milestone reiterates the positive
effect of the expanded canal and is further proof of
the continued confidence of the maritime industry
in the Panama Canal, and the impact it will have on
the future of world maritime trade,” said Mr
Quijano.

IN OTHER NEWS

Stellar merger target Phunware
launches cryptocurrency
PHUNWARE, the Texas-based
technology start-up that is in the
throes of a merger with the
Nasdag-listed blank cheque
company Stellar Acquisition Ill,
has launched a $100m rights sale
for cryptocurrency PhunCoin
tokens.

Stellar set out in 2016 on its hunt
for a suitable business
combination with an eye
primarily on potential deals in the
wider maritime sphere, but
instead entered a surprise
agreement earlier this year to
merge with Phunware.
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The merger, which will give
Phunware a public listing, is still
going through the process to
gain clearance from the
Securities & Exchange
Commission but is understood to
be moving closer.

Blockchain trumps Brexit for UK
maritime service providers

AMID the unexpected absence of
the UK shipping minister at a
Posidonia panel discussion
scheduled to focus around the
UK's future after Brexit and its
relationship with Greece, it was
blockchain and the role of
machine learning in maritime
services that offered the greatest

source of intrigue among the
UK's leading maritime services
providers

UK shipping minister Nusrat
Ghani was set to deliver a
keynote speech ahead of the
panel but had to leave for London
on Wednesday morning on
urgent government business,
according to the British
ambassador to Greece Katie
Smith. Ms Smith delivered the
speech in Ms Ghani's absence.

The panel of experts was not
particularly exercised by the
effect of Brexit on the UK and
London's role as a maritime hub
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during the Posidonia panel
debate in Athens, simply noting
a point of concern over the
restricted freedom of movement
for people, which could hamper
the country's maritime standing.

Although most of the two-hour
discussion at the British
ambassador's residence centred
around Brexit, many of the
points were the lack of concern
by the respective panellists’
clients about the issue and the
fact that the change offers an
opportunity to the UK to
reconsider and improve its
business offering.

Oman Drydock sets sights on
shipbuilding

OMAN Drydock Company plans
to increase its shipbuilding
offering, targeting panamax and
post-panamax vessel
construction as part of a
rejuvenation effort to make the
yard a competitor in the region.

New chief executive Said bin
Homoud Al Mawali says the
company has the potential to
become a shipbuilding staple in
the Indian Ocean region.

The state-owned company, set
up in 2011 as part of the
government's effort to diversify
from oil, has serviced 600
vessels, through repairs and
some conversion work.

Wilhelmsen to collaborate with Airbus
on drone delivery
WILHELMSEN is to collaborate

with Airbus on the development
of a drone delivery system for the
maritime industry.

A two-week pilot trial, using
Airbus' Skyways unmanned air
system, will start at Singapore
port's Marina South Pier in the
third quarter of 2018, the
Norway-based maritime services
provider said in a statement.

A command centre and a
delivery centre will be set up at
the pier to facilitate delivery of
parcels to vessels anchored off
the coast of one of the world's
busiest ports, with an initial
delivery range of up to 3 km from
the shoreline.

Maran orders second FSRU and
another LNG carrier at DSME
MARAN Gas Maritime has
greenlighted construction of a
second floating storage and
regasification unit at Daewoo
Shipbuilding & Marine
Engineering, as well as an order
for another liquefied natural gas
carrier.

Lloyd's List understands that
formal signing of contracts will
follow, but that the options held
for the two units have now been
exercised.

The move brings Maran's LNG
order book at DSME to 11 units,
including two FSRUs. The freshly
confirmed second unit is
scheduled for delivery in the
second half of 2020.

Keppel secures $40m LNG bunkering
vessel order

SINGAPORE-based Keppel
Singmarine has secured a $40m
order from FueLNG to build
Southeast Asia's first liquefied
natural gas bunkering vessel.

The dual-fuel unit, with a
capacity of 7,500 c um, is
scheduled for completion in the
third quarter of 2020.

The deal has come after FueLNG,
a joint venture between Shell
Eastern Petroleum and Keppel
Offshore and Marine, obtained a
grant of up to S§3m ($2.3m) from
the Maritime and Port Authority
of Singapore on Monday, as part
of the government's liquefied
natural gas bunkering pilot
programme.

Scorpio sells another six MR tankers
to CMB Leasing

SCORPIO Tankers has agreed to
sell six medium-range tankers to
CMB Financial Leasing in a
leaseback deal as part of its
efforts to improve liquidity.

The vessels are, STI Battery, STI
Milwaukee, STI Tribeca, STI
Bronx, STI Manhattan and STI
Seneca, the New York-listed
owner said in a statement.

It is expected to shore up the
company's liquidity by $52m
after the repayment of
outstanding debt. As part of the
agreements, Scorpio will
bareboat-charter in the vessels
for eight years.

For classified notices please view the next page.
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692, Anna Salai, IV Floor, Nandanam, Chennai - 600 035, India

Telephone No: 044-24330505 / 807 Fax: 91-44-24344593,
E-mail : pscship@dataone.in / pscship@gmail.com
GLOBAL TENDER

NOTICE INVITING TENDER FOR TIME CHARTERING OF TWO SELF-TRIMMING SUPRAMAX GEARED BULK CARRIERS OF
ABOUT 50000 TO 65000 DWT.

Sealed tenders are invited from the owners / disponent owners of Indian / Foreign flag vessels or through their authorized
brokers for Spot / long term time chartering of two Self-trimming Supramax Geared Bulk carriers with the lay days from
05.07.2018 to 25.07.2018 for coastal transportation of thermal coal, on account of TANGEDCO are as follows:

TENDER NO.H/OP/SPXX/116/002/18-19 (Spot Time Charter)

Period : - 3 months + 3 months choption +/- 10 days at choption
Last date for receipt of tenders - 15:00 hrs. on 28.06.2018
Tender opening time - 15:30 hrs. on 28.06.2018
AND/OR
TENDER NO.H/OP/LTXX/116/002/18-19 (Long term Time Charter)
Period : - 1vyear + 3 Months choption +/- 10 days at choption
Last date for receipt of tenders - 15:00 hrs. on 28.06.2018
Tender opening time - 16:00 hrs. on 28.06.2018
EMD - Rs.10 Lakhs - For Indian flag vessels

USD 17,000 - For Foreign flag vessels

Cost of tender document

Rs. 5,000/- each (Indian Flag)
USD 100 each (Foreign Flag)

Separate Tender documents for spot/long term time chartering are available in our website from 07.06.2018 & the
same may be downloaded from our websites: www.tamilship.com / www.tntenders.gov.in at free of cost.

For more details visit our website: www.tamilship.com / www.tntenders.gov.in

DIPR/ 2190 /TENDER/2018 OFFICER ON SPECIAL DUTY (OPS)
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Lloyd’s Listg

Maritime intelligence | informa

A front row seat for
your entire team

Corporate subscriptions customised to your business.

We validate and filter information from hundreds of sources,
providing your team with trusted insight.

To find out about tailored subscription packages,
speak to one of our representatives

+44 (0) 20 3377 3792 | subscription.enquiry@lloydslist.com
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Lloyd’s List Intelligence

Maritime intelligence | informa

The Next Generation
Lloyd’s List Intelligence Seasearcher

Do you want to identify new business opportunities ahead of your competitors?

With the Next Generation Seasearcher platform, you can use geospatial mapping tools to receive customised
alerts on global fleet port callings including vessel ETA’s. This means you can see which vessels are approaching
your locations and view their contact information to win custom before your competitors.

Seasearcher also shows you detailed ship characteristics, inspections and deficiencies, so you can anticipate the
needs of individual ships and reach out to vessels before they reach port.

The service allows you to view full vessel characteristics including:
» Physical dimensions

» Construction details

» Classification society

» Shipowner

» Vessel contact details

You can also view the deficiencies found during inspections to assess the revenue opportunity of the vessel.
When you need a granular view of all the components that make up a ships operational structure, you can rely
on Seasearcher to give you the most accurate and detailed data possible to win new business.

To find out more, please call +44 (0)207 017 5392,
email info@lloydslistintelligence.com or visit info.lloydslistintelligence.com
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