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Major box carriers unite to
drive digital harmonisation

LEADING BOX CARRIERS plan to unite behind a new association to
promote common information technology standards across the
container shipping industry.

The new body is being set up by Maersk Line, CMA CGM, Hapag-
Lloyd, Mediterranean Shipping Co and Ocean Network Express.

They say the association will look to pave the way for digitalisation,
standardisation and interoperability.

“Whilst the shipping industry already has multiple organisations and
associations, the members of the group identified a need for a neutral
and non-profit body for ocean carriers that is driven by delivering
benefits for the industry and its stakeholders,” the founders said in a
joint statement.

Other lines will be invited to join the association once it is operational
early in the new year.

The founding members are confident that all the major carriers will
sign up to the initiative.

Information technology executives from each of the five carriers are

currently discussing the proposed standards that will be openly
available and free of charge to all industry stakeholders.
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Group spokesperson André Simha said that the
timing of the directive was right, as emerging
technologies created new customer-friendly
opportunities.

“Together, we gain traction in delivering
technological breakthroughs and services to our
customers compared to working in our own closed
silos,” said Mr Simha, who is chief information
officer at MSC.

The association does not intend to develop or
operate a digital platform as part of the group.
Commercial and operational matters will not be
discussed.

“We are looking purely at how we can standardise
and harmonise message exchanges between
carriers, customers and third parties,” Mr Simha
told Lloyd’s List.

Such exchanges will be vital if separate
digitalisation initiatives being undertaken will
prove successful, he said.

For example, in the case of blockchain, whether
Maersk’s partnership with IBM or the Global
Shipping Business Network alongside logistics
software vendor CargoSmart, it will only work if
information is shared in a uniform fashion,
explained Mr Simha.

“This is where we would fit in. Carriers can build
their own software but we would be able to
provide some underlying standards and
governance,” he said.

The carrier association was being announced
after a survey of more than 200 senior shipping
and technology executives by INTTRA, operator
of the world’s largest container freight network,
revealed that 91% considered the creation of
agreed data standards between carriers as
essential

The new five-carrier association is subject to
regulatory approval.

WHAT TO WATCH

Maersk turns focus to capacity management

MAERSK plans to focus on capacity management
and schedule reliability as it seeks to stabilise its
fleet at around 4m teu.

Speaking following the release of the Danish line’s
third-quarter results, chief operating officer Sgren
Toft said the carrier had been able to grow volumes
during the quarter while delivering on its promise
to reduce capacity.

“We reduced capacity by 2.7%, meaning we also
improved our utilisation for the quarter,” he said.
“We have now fully integrated the Hamburg Siid
fleet into the ocean network and have managed to
reduce our deployed capacity, mainly by returning
chartered capacity.

“We are now deploying 730 ships in the network,
down from 780 at the point we took over Hamburg
Siid. Our vision is to reduce this number a little
further and keep it stable around the 4m teu mark.”

According to Alphaliner data, Maersk’s fleet stood at
just over 4m teu at the beginning of October,
putting it comfortably ahead of its 2M alliance
partner and closest competitor, Mediterranean
Shipping Co, which has a fleet comprising 3.3m teu.

Lloyd's List | Daily Briefing Thursday 15th November

Reducing its active fleet size would help the
company achieve better capacity management,
Mr Toft said.

“We have taken proactive steps on capacity on the
Asia-Europe trade, which helps our utilisation, and
we will continue to take proactive steps on capacity
depending on the markets,” he said. “That will not
help our nominal capacity as these large ships are
mainly laid-up, but it will help our deployed
capacity in the market and thereby drive higher
utilisation.”

Nevertheless, the carrier does intend to bring back
its suspended AE2 service to meet demand ahead of
Chinese New Year.

Chief commercial officer Vincent Clerc said the
carrier was restarting the AE2 because it was seeing
demand pick up ahead of Chinese New Year, which
was normal for the time of year.

“We are meeting that demand,” he said. “After
Chinese New Year, if we feel that demand will not
be there for the capacity then we will withdraw it
again. If demand picks up we will continue to
deploy it.”
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Maersk had suspended the AE2 service after seeing
a slowdown in Asia-Europe demand in the third
quarter.

“We met that with a reduction in capacity but as we
see demand pick up again we will meet that demand
with capacity,” Mr Clerc said. “We will continue to
attack demand like that as we move forward. We
have to have that flexibility to improve the asset
utilisation and keep our costs as low as possible.”

Capacity management would also come into play on
the transpacific as the next round of tariffs to be
introduced on US imports from China were
imposed on January 1. “We expect to see a
significant slowdown in demand for imports into
the US and a lot of customers have accelerated their
purchase orders to get them into the US before the
tariffs,” Mr Clerc said.

While there was a stronger demand now, the line
expected to see a lull as the tariffs come into effect.

“The way we are dealing with it is by proactively
taking out capacity around Chinese New Year to
make sure we have right-sized our network for
lower demand,” Mr Clerc said.

Maersk will also use capacity management as a
means of trying to improve its schedule reliability.

“Maersk Line and Hamburg Siid are the number
one and two in the industry for the quarter and we
are pleased with our relative progression, but we are
not yet pleased with our absolute progression and
that will have our attention for the coming
quarters,” Mr Toft said.

Rising bunker costs would drive slower
steaming, requiring more ships to carry the same
volumes.

“As a general notion, as bunker prices increase
and the average ship size increases, the speed
will go down,” Mr Toft said. “There is a good
correlation between reducing sailing speeds

and improving that and becoming more reliable.”

On the positive side, Maersk added that it had
raised its expectations for the synergies to be
achieved from the acquisition of Hamburg Siid to
$500m for 2019.

“We are progressing well with the integration of
Hamburg Siid and the synergies are contributing
well to the overall revenue and earnings before
interest, taxes, depreciation and amortisation,” Mr
Toft said. “We are seeing more opportunities to
optimise the network than our original estimates
and we now have the detailed cargo flows. We have
retained more or less all of the Hamburg Stid
volumes, which spills through to the overall
synergies.”

Separately, Maersk confirmed that it was seeking
to sell the fleet of dry bulk vessels that it had
acquired when it bought Hamburg Siid.

While a buyer is yet to be found for the fleet, which
is on long-term charters, Lloyd’s List understands
Maersk has approached potential owners for bids
for the vessels.

Shipping offers cautious welcome

to outline Brexit plan

SHIPPING interests offered a cautious thumbs-up
for the proposed deal covering Britain’s departure
from the European Union next March, after the
broad outlines were made public today.

However, the full text of the agreement is said to run
to 500 pages, leading representatives to stress the
need for them to read the full text prior to reaching
definitive judgement.

But prime minister Theresa May is believed to have
agreed that, in order to avoid a hard border in
Ireland, all of the United Kingdom will remain in a
customs union in the EU.
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That proviso is set to generate a certain degree of
controversy within Mrs May’s governing
Conservative Party. But it will likely be seen as a
major plus for shipping and ports, averting widely-
predicted congestion problems if customs controls
have to be reintroduced.

From the political perspective, the deal cannot get
signed off if it fails to command a majority among
MPs, which many commentators regards as by no
means certain.

UK Chamber of Shipping chief executive Bob
Sanguinetti hinted that the proposals on the table
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met the organisation’s principal red line of

maintaining the free flow of goods on the waterfront.

“From the outset we have said that maintaining
frictionless trade between the UK and the European
Union is the absolute priority. This withdrawal
agreement appears to achieve that, to the benefit of
businesses and consumers alike.

“We recognise the political difficulty this agreement
will cause; any such agreement would do the same.
But with little more than four months to go before
the end of the Article 50 process, MPs should think
very carefully before attempting to halt this
progress.

“The alternative is a no-deal scenario that would
bring about unprecedented challenges and could do
untold damage both to the UK and the EU.”

Mark Dickinson, general secretary of Nautilus
International, said that the officers’ union welcomed
the agreement, given that no-deal Brexit would be a
disaster. But the union nevertheless remains
concerned at the scale of the challenges still to hand.

“There is still an immense amount of detail to be
resolved if the UK is to maintain the smooth flow of
essential seaborne trade in future,” he went on.

One obvious issue is future recognition of UK
seafarer certificates within the EU, and Nautilus
welcomed assurances given this week by shipping
minister Nusrat Ghani that efforts are being made to
protect the future employability of British seafarers.

UK Major Ports Group chief executive Tim Morris
stressed that the UK ports sector is flexible and
resilient, and will be able to meet whatever
challenges it has to face.

“No one ever gets everything they want. And the
‘walk away’ option needs to be well thought-through
and a very practical alternative,” he added.

British Ports Association chief executive Richard
Ballantyne said that he was hopeful that the final
agreement would rule out the need to introduce new
customs and border checks for UK-EU trade.

There is some way to go before ports and freight
operators will know exactly what the new trading
environment will be. This is particularly the case for
hauliers and freight operators using ro-ro ports such
as Dover, Holyhead, Immingham and Portsmouth.

Such ports collectively handle tens of thousands of
heavy goods vehicles and trailers, both driver-
accompanied and unaccompanied, travelling
between the UK and the EU each day.

“Notwithstanding the impact on the economy, the
prospect of leaving the EU could be relatively non-
eventful for ports handling bulk loads or containers,
where exiting processes and systems should be
easier to adapt,” said Mr Ballantyne.

“However, accommodating new customs and
regulatory controls at both UK and EU roll-on
roll-off ports could be much more challenging.”

MPCC orders five scrubbers with option

for 50 more

MPC Container Ships says it has ordered scrubbers
for five of its vessels and has options to install the
abatement technology on up to 50 more to comply
with the 2020 sulphur cap.

The Oslo-listed feeder specialist said that the five
firm retrofit orders will be installed before 2020.
The options would be exercised in 2019 and early
2020.

“The company will be carefully evaluating further
scrubber installations, on a vessel by vessel basis,
and exercise further options in due course,” MPC
said in a statement.

MPC Container Ships was launched by MPC Capital
in April 2017 and has since engaged in an aggressive
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expansion campaign, building up a fleet of around 65
feeders ranging from 1,000 teu to around 2,800 teu.

“The company sees significant interest from
charterers for scrubber-fitted vessels and is in
well-advanced negotiations with charterers for

mid- to longer-term charter parties at favourable
rates that are expected to yield attractive returns for
the company,” it said.

It further said it was considering additional charters
and wanted to capitalise on the “high optionality” of
its scrubber deals.

It did not reveal the cost of each scrubber but said it
expected to finance them with cash on hand and
available debt capacity on its existing fleet.
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MPC Container Ships chief executive Constantin
Baack said scrubbers were an attractive economic
alternative for compliance with the 0.5% sulphur
cap.

“Moreover, the option to equip a larger portion of
our fleet with scrubbers gives MPC Container Ships
the strategic flexibility to adapt to new market
environments as we deem fit,” he said.

OPINION

Hong Kong policy address rekindles hope

for maritime growth

CARRIE Lam Cheug Yuet-ngor, chief executive of
the Hong Kong Special Administrative Region,
announced her second policy address on October 10,
which designated the maritime and port sector to be
one of the emphasised industries in the future
government policy, writes Edward Liu, counsel at
Hill Dickinson Hong Kong.

She pointed out that Hong Kong should make good
use of its unique advantages and the significant
opportunities brought by the Guangdong-Hong
Kong-Macau Greater Bay Area Plan and the Belt and
Road Initiative to develop the high-value-added
maritime service industry.

In the policy address, other than putting forward the
eight measures to support and enhance the growth
of the high-value-added maritime service industry,
Mrs Lam expressed that the government would
consider carrying out additional policies to
encourage more industry stakeholders (including
shipowners, shipmanagers and ship operators) to
make Hong Kong their business base.

The Hong Kong maritime industry has generally
been motivated by the policy address, hoping that
these measures can be effectively implemented as
soon as possible.

From the perspective of the Hong Kong maritime
sector, the policy address is unprecedented in
various aspects since the handover 21 years ago. It is
the most detailed with eight policy measures, the
longest with five paragraphs and 960 words.

As these measures are of great significance, it is
necessary to place them under closer scrutiny. After
understanding “what to do”, the next critical
question we should ask is “how to do”.

1. To facilitate Hong Kong ship leasing
business by tax benefits. The Hong Kong
government has already implemented a favourable
taxation system for the aircraft leasing sector.
Qualified aircraft leasing corporations and aircraft
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leasing managers can enjoy a 50% discounted profit
tax rate, namely 8.25%. As an international financial
and maritime centre, Hong Kong should provide its
maritime leasing industry with the same tax benefit
to attract Chinese and overseas financial institutions
to launch their maritime financing and leasing
business here.

Such an act would not only facilitate the
development of the high-end maritime services
sector in Hong Kong, but also boost the
diversification of the Hong Kong financial sector to
maintain the global competitiveness and influence of
the Hong Kong financial service industry.

2. To provide tax concession to facilitate the
development of maritime insurance and
insurance underwriting business in Hong
Kong.

As mentioned in the policy address, Hong Kong has
the fourth-largest shipping register in the world,
accounting for 10% of the international gross
registered tonnes. However, the premium of
maritime insurance purchased in Hong Kong makes
up of only 1% of the total global amount, which pales
in comparison with the index of local shipping
registration.

In an attempt to attract international maritime
insurance companies and insurance brokers to start
their business in Singapore, the government has
long been providing a discounted tax rate of 10% to
hull and machinery insurance and protection and
indemnity insurance. Therefore, Hong Kong should
put forward similar tax benefits as soon as possible
to reduce the relevant tax rate to 8.25%, and fight for
benefits or preferential treatments for Hong Kong-
registered insurance companies’ underwriting risk
in China under the framework of “Guangdong-Hong
Kong-Macau Greater Bay Area”.

Once these measures are put into practice, it is
highly likely that insurance companies, reinsurance
companies and insurance brokers will be
encouraged to start or expand their business in
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Hong Kong, making Hong Kong the marine
insurance centre of the Asia-Pacific region.

3. To study the simplification of regulation to
facilitate the operation of shipowners’ clubs
in Hong Kong.

As the largest P&I service entity outside London, 12
out of 13 members of the International Group of P&I
clubs provide service in Hong Kong. Meanwhile,
China Shipowners Mutual Assurance Association
also has its branch office in Hong Kong.

However, as the current Hong Kong legislation
imposes a strict requirement of asset level
maintenance on insurance companies, and the lack
of manpower has resulted in a long process time to
approve the application, the P&I clubs above only
take up claiming and marketing work in Hong Kong
and rarely conduct the underwriting business here,
hindering the further development of these P&I
clubs in Hong Kong.

Therefore, simplification (instead of relaxation) of
regulations in management and application process
will promote the maritime insurance market of
Hong Kong and draw more international insurance
fund and P&I clubs to start their business in Hong
Kong.

4. To provide the necessary convenience and
support for Hong Kong to provide reliable
and high-quality dispute resolution service
for the international maritime industry.
Since the handover in 1997, Hong Kong has
maintained practising common law under the Basic
Law of HKSAR. Hong Kong’s judicial independence,
comprehensive legal system and proud tradition of
rule of law have always been recognised by the
international community.

The Chinese National 13th Five-Year Plan
announced in 2017 clearly supported Hong Kong’s
development into an international legal service and
dispute resolution centre. As a leading international
arbitration centre, Hong Kong has always been one
of the most important jurisdictions to handle
commercial and maritime disputes in the Asia-
Pacific region.

The Hong Kong Maritime Arbitrators Group, which
has been separate from the Hong Kong International
Arbitration Centre and will transform into an
organisation that is similar to the London Maritime
Arbitrators’ Association, accepts arbitration and
mediation appointments for maritime related
disputes, and promotes the maritime legal service in
Hong Kong.
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It is believed that the restructuring of HKMAG will
be favourable for China to provide assistance that is
recognised and welcomed by the international
community for maritime and trade related
commercial disputes in the development of the Belt
and Road Initiative.

5. To set up Hong Kong shipping registry
regional support team through overseas and
mainland Hong Kong economic and trade
offices.

The policy address emphasised that the vessels
registered in Hong Kong have the best performance
in the world: the detention rate of vessels registered
in Hong Kong in global port states has remained in a
very low level. The index in 2017 was 0.7%, which
was far below the global average of 3%.

In response to shipping’s nature of global operation,
the Hong Kong Marine Department provides 24-
hours shipping registration service and emergency
support to vessels registered in Hong Kong and their
management companies throughout the year. At the
first stage, the Hong Kong government will send
senior surveyors to station in the economic and
trade offices in Shanghai, Tokyo, San Francisco,
Sydney, Singapore and London.

Where a Hong Kong vessel is detained in the city, or
the shipowners wish to speed up the registration or
survey, the new arrangement can save the time and
cost to specially send a surveyor there. This
arrangement enables the relevant vessels to operate
in the shortest time possible, and therefore attracts
more shipowners to register their vessels in Hong
Kong to enlarge the foundation of the Hong Kong
maritime entity.

6. To inject HKD$200m into the Maritime
and Aviation Training Fund.

In respect of cultivating talents for the maritime
industry, the Hong Kong government once invested
HKD$100m to set up the Maritime and Aviation
Training Fund which has benefited more than 6,200
students or practitioners in the industry. As the fund
has almost been used up, the Hong Kong
government decided to inject a further HKD$200m
to the fund to optimise several maritime and high-
end maritime service industries training
programmes and to widen the scope of examination
fee and internship subsidies.

Also, because of the severe shortage of human
resources in the Hong Kong maritime industry,
relying on the training fund, the Hong Kong
government should motivate local educational
institutions to co-operate with China-based (such as
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Shanghai Maritime University and Dalian Maritime
University) and overseas (including University of
Southampton and World Maritime University)
entities for the industrialisation of maritime
education.

By training both local, Chinese and overseas
maritime talents, not only can it build Hong Kong
into the maritime education centre of the Asia-
Pacific region but also attract more talent in this
area to work and live in Hong Kong.

7. To further expand the comprehensive
double taxation agreement of Hong Kong.
Hong Kong still has not entered into any kind of
double taxation agreement with some tax
jurisdictions that are very important to the local
maritime industry, including Australia, Brazil,
Argentina, Bangladesh, the Philippines, Turkey,
Ukraine and Taiwan. Without such agreement, cargo
shipped by vessels registered in Hong Kong may be
required to pay shipping tax in these jurisdictions.

Also, Hong Kong companies are likely to be obliged
to pay withholding tax for the profits or interests
acquired when doing business in these countries or
regions. Therefore, the Hong Kong government
should, with the support and assistance of the
Chinese government, sign the related double
taxation agreement with these jurisdictions to
attract more shipowners to register, operate and
manage their vessels in Hong Kong.

Such agreement would also enhance the business-
friendly environment of the city.

8. To promote the maritime and port service
of Hong Kong to the international and local
stakeholders together with industry
practitioners.

As an important station of the Maritime Silk Road,
Hong Kong promotes the connection between the
maritime industry of Mainland China and its
counterpart of other countries/regions involved by
its diversified maritime service industry.

Hong Kong can represent China to engage in
international co-operation in maritime policies,
market regulation, shipping safety, environmental
protection and talent cultivation, and strengthen the
influence and primary role of Hong Kong as an
international maritime hub.

Therefore, the Hong Kong government should
actively co-ordinate with the Chinese government to
support the Hong Kong maritime industry to
participate in influential international industry
organisations, including motivating overseas NGOs
to set up their regional headquarters in Hong Kong,
encouraging local NGOs to participate in
international industry conferences, forums and
activities, and supporting Hong Kong practitioners
to join such international official /unofficial
organisations, such as the International Maritime
Organization, BIMCO and the International
Chamber of Shipping.

The topic of the 2018 policy address is “Striving
Ahead, Rekindling Hope” and the measures
suggested by it did bring hope to the Hong Kong
maritime industry and strengthen its confidence.

As long as the industry can fully utilise its own
advantage and seize the opportunities which arise
from the construction of the Belt and Road Initiative
and the Guangdong-Hong Kong-Macao Greater Bay
Area, it can certainly enlarge the shipping and port
entity of Hong Kong and diversify its maritime
service sector, so as to consolidate and elevate Hong
Kong’s status as an international maritime centre
status.

The third Hong Kong Maritime Week 2018 will be
held from November 18-24.

During the week, more than 50 maritime-related
activities staged by more than 50 local and overseas
industry organisations, professional associations
and corporations will be featured. Answers may be
found there.

ANALYSIS

INTTRA survey calls for liner shipping

standardisation

THE NEED for data standards to achieve free flows
of information among liner shipping players has
been brought to the forefront at INTTRA’s Singapore
Tech Summit.
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An inability to share data and interoperate across
the supply chain — among carriers, ports, freight
forwarders and cargo owners — was regarded as the
cause of many problems pestering the industry.
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“Issues like lack of container visibility, the difficulty
securing container space, poor delivery time
predictability and even booking no-shows are
symptoms of the core problem — information does
not flow freely between trading partners,” INTTRA,
operator of the world’s largest container freight
network, said in a statement.

A survey of more than 200 senior shipping and
technology executives attending the event found 91%
considered the creation of agreed standards as
essential, while 82% preferred a neutral party that
works collaboratively with multiple industry players
to take the initiative in such a move.

Just 18% preferred systems set up by a small and
closed number of industry players.

When it comes to the most-needed areas for
standards and protocols, both an electronic data
interchange and an application programming
interface won 26% of the votes.

In addition, 16% opted for electronic bill of lading
standards, 14% for real-time container status
communication, 10% for internet of things
technology and 8% for blockchain.

“An ocean network based on established data
sharing standards will allow the container shipping
industry to take digitalisation to the next level

— predicting and anticipating changes and
automatically sensing and responding to unplanned
events,” said INTTRA.

The company, which handles about one-fourth of
global container bookings, has also launched its rates
pilot programme with 11 freight forwarders on board.

It intends to launch a fully digitalised rates solution in
the first half of 2019 based on the results of the pilot.

INTTRA also announced Avantida, its container
tracking unit, would make its debut in US by the end
of this year with further plans to expand into
Scandinavia and Canada in the coming months.

“There is a demand for better solutions, including
real-time container visibility, management of rates
changes, reducing no-shows and improving asset
utilisation,” the group’s chief operating officer Inna
Kuznetsova said. “INTTRA is taking the lead in
driving the development of standards and network
connectivity needed to make the intelligent
maritime supply chain a reality.”

IN OTHER NEWS

Hyundai Merchant Marine's losses
widen on high fuel costs

HYUNDAI Merchant Marine said
lower freight rates and higher fuel
costs in the third quarter of the
year continued to dent the
bottom line of South Korea's
largest shipping line.

Its net loss in the three months
ending on September 30 widened
to Won166.7bn ($147m) from
Won60.3bn a year ago but was
an improvement on a
Won242.7bn loss in the previous
quarter.

The deficits come despite a 10%
year-on-year increase in revenue
to Wonl.4trn and 12.8% growth in
liftings to 1.2m teu in the three-
month period.

ICS’s Poulsson sees challenges to
global trading order

THE US presents a challenge to
global trade order and the

“proven benefits of
multilateralism", according to
International Chamber of
Shipping chairman Esben
Poulsson.

Speaking in Tokyo, Mr Poulsson
warned of the threats facing the
global economy as US trade
sanctions against China and
other countries risk damaging
long-term development.

He said the shipping industry had
little power to change the
geopolitical and trade policies
pursued by governments.

Seanergy clinches leaseback
refinancing with Cargill

TRADING giant Cargill has taken
a shareholding stake in Greece-
based dry bulk owner Seanergy
Maritime Holdings as part of a
charter and leaseback
refinancing deal for one of the
company's capesize vessels.
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Seanergy said that the implied
amount of the financing for the
2011-built capesize
Championship, through the
leasing agreement with Cargill
International, was $23.5m. One of
the effects of the deal is to
release about $7.8m of liquidity,
said Seanergy.

The Nasdag-listed shipowner
has chartered the 179,238 dwt
vessel to Cargill for five years at a
rate linked to the Baltic Capesize
Index. Previously the vessel has
been plying the spot market.

Under the transaction, Seanergy
has issued 1.8m common shares
to Cargill. The stake is believed to
be equivalent to about 4.5% of
the company.

Global Ship Lease fixes feeder ship
with CMA CGM

GLOBAL Ship Lease has secured
a new hire for one feeder
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containership from CMA CGM at
an improved rate, even while the
charter owner is in the midst of a
merger deal.

The 2003-built, 2,207 teu GSL
Keta — formally known as
Delmas Keta — would be fixed for
a period of between seven and 10
months at the charterer's option,
starting on or around November
20, 2018, according to a release.

The new charter rate was set at
$8,450 per day, up from $7,800
under the current employment.

Nam Cheong exits restructuring with
return to profit

NAM Cheong's latest results have
shown that with recovery
strengthening in the Southeast
Asian oil and gas sector, those
who have been beaten but not
broken look to have a good
chance of getting fully back on
their feet.

Third-quarter revenue jumped by
a fifth year on year to $22.6m on

continued growth in the vessel
chartering segment while
expecting stable prospects
ahead.

The leading Malaysian offshore
support vessel provider said
vessel chartering revenue more
than doubled from the previous
corresponding period due to an
increase in utilisation rates and
the addition of six vessels to the

chartering fleet during the period.

Naval vessel sinks following collision
with tanker

THE stricken Norwegian navy
vessel that collided with an oll
tanker last week has sunk near
Bergen.

It is believed wires holding the
frigate in place while salvage
works were being carried out
broke off.

KNM Helge Ingstad was en route
to Haakonsvern naval base after
participating in the Nato exercise
Trident Juncture when it hit the

Tsakos Energy Navigation tanker
Sola TS near the Sture oil
terminal in Norway on November
8.

Epic Gas expects 6% growth in LPG
volumes

EPIC Gas sees seaborne liquefied
petroleum gas volumes to
increase more than 6% in 2019
driven primarily by Asian
consumers at a time of muted
vessel growth.

That comes on top of 2.6%
growth to 96.4m tonnes
estimated for this year from 2017,
the Singapore-based company
said in a statement.

The US was the biggest exporter,
while China and India were the
biggest importers, with growing
consumption by Bangladesh,
Pakistan and Sri Lanka also
supporting demand for
pressurised LPG vessels, it said.

For classified notices please view the next page.
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POOMPUHAR SHIPPING CORPORATION LIMITED

(A Government of Tamilnadu Enterprise)

692, (Old No. 473), Anna Salai, IV Floor, Nandanam, Chennai - 600 035.
Ph: 2433 0505, 2433 0807; Fax: 2434 4593, 2433 5706 E-mail : pscship@dataone.in ; pscship@gmail.com

GLOBAL TENDER TENDER NO.H/OP/ORSE/200/001/18-19

NOTICE INVITING TENDER FOR PERFORMANCE MONITORING SERVICE (PMS) / OCEAN ROUTING SERVICES
(ORS) OF PSC CHARTERED VESSELS FOR A PERIOD OF ONE YEAR.

Sealed tenders are invited from the service providers for Performance Monitoring Service (PMS) / Ocean Routing
Services (ORS) of PSC Chartered vessels engaged for coastal transportation of thermal coal in East Coast of India
from Haldia / Paradip / Dhamra / Vizag / Kakinada / Gangavaram-Ennore / Karaikal / Tuticorin on account of
TANGEDCO/NTECL.

Last date for receipt of Tenders - 15:00 hrs on 12.12.2018

Tender opening time - 15:30 hrson 12.12.2018
Cost of Tender document - Rs.500/- for each book (Indian)

- USD 10/- for each book (Foreign)
EMD - Rs. 1,50,000/- for each offer (Indian)

- USD 2,500/- for each offer (Foreign)

A Tender document is available in our website: www.tamilship.com / www.tenders.gov.in from 10.11.2018 &
the same may be downloaded at free of cost.

For more details visit our website www.tamilship.com / www.tenders.gov.in
DIPR/4681/Tender/2018 Chairman and Managing Director
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