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IMO calls for more pollution
research on open-loop
scrubbers

THE INTERNATIONAL MARITIME Organization has called on
countries, organisations and even its own experts to carry out more
studies on the environmental impact of open-loop scrubbers on the
sea, adding to concerns around the future of the abatement technology
and its supporters.

Countries addressing the IMO’s sub-committee on pollution
prevention and response, a technical body meeting in London this
week, emphasised on Wednesday the need for more information on
those effects, because mounting scrutiny has brought into question the
long-term prospects of of open-loop scrubbers and the investments in
them ahead of the 2020 sulphur cap.

One delegation received strong support when it argued there needs to
be a global assessment of the impact of open-loop scrubbers to the
marine environment.

Another delegation said emphasis should also be given to the
potential effects of pollution on particularly sensitive marine areas.

The PPR agreed that more studies are needed from member states and
that the IMO-sponsored group of technical experts — the Joint Group of
Experts on the Scientific Aspects of Marine Environmental Protection,
known as GESAMP — will have to review scientific literature and even
conduct its own study, although that will require funding from the IMO.

Wednesday’s discussion happened in the context of the revision of the
IMO’s 2015 scrubber guidelines that offer directions on the testing,
survey, certification and verification of scrubbers.
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Although the revision of the guidelines was scheduled
to finish in 2019, the PPR agreed to push that back to
2020 to allow time for further work.

“Unfortunate” timing

Clarksons recently reported that as of February
2019 it estimated that, including pending
additions, 2,500 vessels are set to be fitted with
scrubbers.

It further projected that up to 10% of the global fleet
by capacity will be fitted with scrubbers at the start of
2020, with the share rising to 15% at the end of that
year.

While open-loop scrubbers, which are permitted by
the IMO, have faced regional pressure from select
jurisdictions, most recently facing prohibitions in
Singapore, China and Fujairah, the matter has
recently penetrated the IMO.

The European Union will ask the IMO’s supreme
environmental authority meeting in mid-May

to consider developing rules for scrubber
discharges.

The EU proposal is distinct from the PPR’s debate,
but both indicate that open-loop scrubbers will be
subject to a review of some kind.

While the vast majority of delegations that
addressed the PPR plenary on Wednesday
called for more studies, some were displeased
with the fact that this debate is being had just
10 months before the sulphur cap comes into
effect.

“This will end up like a rerun of the saga of the
ballast water [management convention],” one
delegate warned.

The BWMC has become infamous as a tale of
regulatory unreliability, because the IMO had to
partially extend the application of the regulation in
July 2017 just two months before it entered into
force, following industry pressure.

The same delegate questioned whether the PPR is
effectively telling the shipping industry that they
should be cautious when considering installing
open-loop scrubbers.
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While that delegate was reassured this call for more
research is simply part of deliberations on the
scrubber guideline revisions, concerns by a few
delegations about the potential implications were
clear.

Other delegates bemoaned the “unfortunate” timing
of these calls, with one delegation warning that any
changes in scrubber rules must come with
grandfathering clauses that protect those vessels
that have already invested in the technology.

“Anything that introduces uncertainty in the
adoption or uptake of scrubbers feeds into the law of
unintended consequences,” one delegate told the
plenary.

Much attention and praise was given to a study
conducted by Germany and submitted to the PPR
that warned of increased marine pollution from the
use of open-loop scrubbers. The study into potential
pollution caused by open-loop scrubbers called for
more research to understand the effects.

Less emphasis was given to Japan’s study, which was
presented in the IMO but was not officially
submitted to the PPR. The case put forward by this
study argued that scrubbers have no “unacceptable”
effects on the sea or marine organisms.

Guidelines or standards?

The IMO’s scrubber guidelines are not mandatory
but they do set the standards internationally, hence
its contents are consequential.

“These are guidelines but in fact they are de facto
standards, which are used in the approval of these
systems in the absence of anything else,” one
influential delegation said.

The same delegate noted that recognised
organisations will likely use these guidelines in a
“pseudo-mandatory” way unless they are instructed
otherwise by specific authorities.

“This house has habit of developing de facto industry
standards and calling them guidelines,” they said.

Delegates also agreed that the guidelines will apply

from a specific date after their adoption, to be
decided at a later stage.
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Scrubber lobby lashes out at European
Commission criticism over open-loop

scrubbers

THE scrubber lobbying group the Clean Shipping
Alliance has again hit out against the European
Commission, accusing it of creating unnecessary
alarm about open-loop scrubbers just over 10 months
before the 2020 sulphur cap comes into effect.

European Union states recently submitted a
proposal to the International Maritime Organization
to consider developing harmonised rules on
scrubber discharges. Though the paper does not
table specific measures, it does float the idea of
restricting, or even prohibiting, scrubber water
discharges in certain cases as one possibile scenario.

The proposal will be discussed in mid-May at the
IMO’s Marine Environment Protection Committee.

The CSA, composed of major shipping companies
such as Carnival and Star Bulk that support
scrubber technology, had previously told Lloyd’s List
the proposal has no scientific basis.

The group has now doubled down on its criticism,
calling the proposal “beyond disappointing” and has
gone further to accuse the Commission of seeking to
stifle debate within the EU.

The CSA took issue with the fact that the shipping
working party, the European Council group
responsible for co-ordinating shipping policy among
EU governments, only discussed this matter in one

session, just two weeks after the original proposal
first emerged, according to the CSA.

“Clearly, this was planned to avoid the open
discussion and deliberation that a proposal with
such far-reaching impact requires. In the absence of
credible evidence to justify such a major departure
from the existing rules, the proposal is instead
based mostly on speculation,” CSA executive
director Ian Adams said.

Lloyd’s List has contacted the European Commission
for comment.

Mr Adams further bemoaned what he argues are
“baseless concerns” the Commission is creating,

when there are real issues around complaint fuel
availability, suitability and safety ahead of 2020.

“I am sure Brussels is very aware that existing
scientific data shows significant air emissions
improvement from scrubbers, with no likely impact
on the ocean environment, but it appears the
submission to IMO was prepared with speed rather
than accuracy,” Mr Adams said.

While the CSA aired its frustration with the
Commission via a press release, the IMO agreed
more research on the pollution effects of open-loop
scrubbers is needed, during a technical meeting in
London on Wednesday.

WHAT TO WATCH

Steamship Mutual’s Rotterdam subsidiary
‘not done deal’ just weeks before Brexit,

Rynsard admits

STEAMSHIP Mutual’s plans to establish a
subsidiary in the Netherlands to smooth post-Brexit
operations have not yet been finalised, the P&I club’s
executive chairman has confirmed.

Meanwhile, Standard Ireland — the affiliate
launched by rival club Standard for the same reason
— has been up and running since January and as of
this week, is already writing a substantial chunk of
Standard’s business.
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At present, the eight UK or Bermuda-domiciled P&I
clubs are able to do business on the same terms as
local insurers anywhere in the European Economic
Area, thanks to the so-called passporting rights
enjoyed by their London operations.

However, the future of passporting rights for UK
financial services concerns is unclear, following the
country’s departure from the European Union, due
to take place on March 29.
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Ongoing political confusion means that even that
date is not set in stone, which has not assisted the
clubs in their decision-making process.

The most obvious solution is either to utilise existing
affiliates in continuing EU member states where
they already exist, or to establish an affiliate where
they do not.

Standard and North Group have opted to set up shop
in Dublin, while the UK Club and Britannia have gone
for the Netherlands and the London Club for Cyprus.

West of England and Shipowners have been active in
Luxembourg for some years, well before Brexit
became a consideration.

Steamship chairman Gary Rynsard announced as
long ago as February last year that the club was
about to apply for a licence to start a subsidiary in
Rotterdam.

However, 12 months later, and with little more than
a month to go until Brexit, matters appear to have
made little headway.

“We've still got an application in in the Netherlands
and that is proceeding,” said Mr Rynsard this

morning. “It’s not a done deal. There’s nothing else I
can tell you at the moment.”

Standard managing director Robert Drummond

— who will shortly relocate to Dublin to become
managing director of Standard Ireland — confirmed
that Standard Ireland had received necessary
regulatory permissions from the Central Bank of
Ireland and is already doing well.

Explaining the necessity for an Irish affiliate,

Mr Drummond said: “We don’t want to do
something unless we absolutely have to. But there
is so much uncertainty around the outcome of
Brexit, and we can’t bet on the service we provide
our members.”

Standard is transferring all EEA business to
Standard Ireland, and all blue cards and certificates
will be issued on Standard Ireland paper. As of this
week, Standard Ireland is writing approximately
40% of Standard Club business.

“Nothing’s irreversible, but we need an EEA
operating company, and I wouldn’t even want to bet
a quid on what’s going to happen by March 29. God
knows where we are going on all this,” commented
Mr Drummond.

Gard and North claim gains as P&l

renewal round closes

GARD has announced a net tonnage gain of 7m gt in
the 12 months leading up to the closure of the renewal
round at noon today, with total owners’ mutual
tonnage now in excess of 214m gt. The P&I club,
based in Arendal, Norway also claimed a 99%
retention rate.

Chief underwriting officer Bjornar Andresen said:
“Another 5m gt committed at renewal for delivery to
the club in the current year is a clear sign that that
there is enthusiasm to share risks with quality
members.”

There has been a “positive development of the
portfolio” across most geographical areas, Mr
Andresen added.

Meanwhile, North P&I Club is set to top the 200m gt
mark for the first time in the Club’s 159-year history.

Paul Jennings, North P&I Club’s chief executive, said
that the 2019 renewal strategy was very clear, centred
on helping members deal with challenging trading
conditions by not imposing a general increase.

Chief underwriting officer Savraj Mehta

added: “Early indications show that we are expected
to reach P&I owned gross tonnage of 147m,
representing a year on year increase of 5m gt.

“Freight, demurrage and defence gross tonnage is
projected to reach 95m, a 5m gt increase on last year,
whilst chartered tonnage is expected to exceed 60m gt.

”»

UAE lifts ban on Qatar trade links

THE United Arab Emirates has lifted a ban on
accepting cargoes shipped directly from Qatar
almost two years after trade between the two states
was effectively blocked.
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The UAE, along with Saudi Arabia, Bahrain and
Egypt cut diplomatic and trade ties with Qatar in
2017 over allegations that Doha was supporting
terrorism — a charge Qatar has denied.
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The trade disruption caused by the diplomatic
blockade, however, could now be coming to an end
after the UAE’s Federal Transport Authority issued a
confidential note to all UAE harbour masters this
week confirming that third-party shipments could
resume.

According to an e-mail issued to all UAE ports by
Capt. Abdulla Darwish Al Hayyas, director of
maritime transport affairs at the UAE’s Federal
Transport Authority, “cargoes are permitted to be
shipped between the two countries directly”.

The e-mail, seen by Lloyd’s List, describes the
change in policy as a “new FTA confidential
resolution related to the business with Qatar”.

The only restrictions noted stipulate that the ships
involved “should not be UAE-flagged ships, or
Qatari-flagged ships or Qatari-owned ships”.

Both the UAE’s Federal Transport Authority and
Qatar’s Ministry of Transport and Communications
were not immediately available to answer questions
on the policy shift.

ANALYSIS

SembMarine developing new LNG bunker

vessel designs

SINGAPORE-BASED yard group Sembcorp Marine
expects to roll out its first liquefied natural gas
bunker vessel designs this year.

President and chief executive Wong Weng Sun said on
Wednesday that the group was drawing up new
designs for LNG bunker tankers installed with Type C
storage tanks or GTT membrane-type containment
systems. Lloyd’s List understands the first of these
new designs will hit the market this year.

This comes as some of the world’s top bunkering or
LNG hubs gear up to develop the requisite
infrastructure for LNG bunkering operations.

The group has also seen a pick-up in its shiprepair
business since the second half of last year, bolstered
by demand for retrofitting of ballast water
management systems and scrubbers.

Demand for these retrofits is being driven by the
International Maritime Organization’s green
shipping regulations.

Mr Wong said the group had secured S$160m
($118.3m) of orders for BWMS and scrubber
installations to be carried out on 58 vessels in 2018
and 2019.

He added that the group had already completed
several BWMS retrofit projects last year as well as
scrubber installations on a cruiseship and two
tankers.

Singapore yards are typically not well-placed to
compete on price for ship repair or retrofit work
against their lower-cost counterparts in China.
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However, SembMarine has emerged for the sixth
year in a row as the world’s top LNG ship repair yard
for 2018. All in, the group repaired and upgraded 41
LNG ships last year.

Mr Wong said that the yard group had benefited
from regular work flowing in from alliances
solidified over the years with shipowners. The group
also enjoys the advantage of being able to offer its
own proprietary BWMS and scrubber designs and
extend value-added interface engineering services to
its clients, he said.

In January, the group sealed a deal allowing it to
acquire five core patents including for ballast water
management systems and abatement of sulphur
dioxide emissions.

Excluding the retrofit orders tied to BWMS and
scrubber installations, SembMarine took in S$1.2bn
of new orders for the whole of 2018.

These include a turnkey contract with a unit of
Orsted Wind Power for two topsides to be deployed
in UK’s Hornsea 2 Offshore Wind Farm, the biggest
wind farm of its kind in the world. Delivery of the
two topsides is scheduled for the first quarter of
2021.

SembMarine also won its first ro-pax ferry design
and construction contract last year. The contract
called for the group to deliver three such battery-
operated vessels to Norsted AS.

The group is set to deliver later this year another
groundbreaking project. Construction on Heerema’s
giant semi-submersible crane vessel Sleipner is

Page 5



expected to wrap up in the second quarter

at SembMarine’s Tuas Boulevard Yard. Sleipner
will be the largest construction semi-sub in the
world and the first of its kind to run on LNG.

SembMarine has forked out as of November 26
S$1.8bn to develop the Tuas Boulevard Yard. Mr
Wong had said in a previous interview that the group
was able to win and deliver gargantuan structures
such as the massive Heerema project mainly because
it has pressed on with its mega yard development
even in the depths of a sectoral downturn.

The group now expects to move out of its present
Tanjong Kling yard by the end of 2019, four years
ahead of schedule.

The move will result in “accelerated depreciation”
amounting to about S$60m over 15 months from the
fourth quarter of the previous fiscal year. But the
group will realise cost savings estimated at S$48m
annually from the financial year 2020, Mr Wong said.

SembMarine returned to profitability during the
three months ended December 31 after slipping
into the red at operating level in the second
quarter of financial year 2018. It posted an
operating profit of S$2.1m on S$913.2m of revenue
during the fourth quarter. Net profit for the period
came in at S$4.8m.

MARKETS

Capesize and panamax owners bemoan
Malaysia's U-turn on bauxite mining

AFTER more than three years, a ban on bauxite
mining in Malaysia is finally set to come to an end,
leading to a likely resumption of shipments of the
ore to ports on the South China Sea.

“The new government, which took power last year,
has decided not to extend a moratorium which ends
on March 31,” the water, land and natural resources
minister Xavier Jayakumar said.

“Industry players can resume mining by April, but
they must adhere to strict mining conditions,” he
added.

However, the recent news about Malaysia lifting the
ban next month would hit the dry bulk market with
a double whammy. Shipments from Malaysia will
shift the pendulum back to smaller vessels, while
tonne-mile demand would suffer from shorter
voyage distances.

The Malaysian government introduced the ban
owing to the contamination of local coasts in the
state of Pahang on the eastern side of Peninsular
Malaysia in the wake of intensified mining that
accelerated in 2014, as small Malaysian operators
rushed to plug the gap in Chinese demand left open
by Indonesia’s halt in exports of unrefined ores in
January of that year.

Bauxite shipments from Malaysia to China increased
exponentially in 2015 albeit from a small base.
According to Chinese customs figures, imports from
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Malaysia rose more than 1,000% to 15.9m tonnes in
the first 10 months of 2015, compared with the same
period in 2014.

For a brief period from the start of 2014, when
Malaysian production accelerated, Malaysia was the
biggest exporter to China, although Australia
overtook the Southeast Asian nation in June of that
year. However, Malaysia was back in front by
November of the same year.

As Chinese stocks of the raw material for making
aluminum dwindled, the country began looking to
more distant shores, particularly Guinea, to source
the supply. This increased the long-haul bulker trade
significantly.

Since 2017, Guinea has overtaken Australia as the
top bauxite supplier to China, following extensive
Chinese investment in Guinea’s mines and logistics
infrastructure.

China’s Guangxi Beibu Gulf International Group has
invested in the development of Pahang’s main port
of Kuantan as well as an industrial park near the
port area.

Elsewhere in Guinea, the government had caused a
stir by cancelling a massive railway project that was
meant to provide intermodal connections for the
port. However, latest local media reports suggest
this project might now be back on track, but with a
more modest budget.
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In 2018, China imported 82.7m tonnes of bauxite
according to Chinese customs data, up 20.3% year on
year. Bauxite shipments from Guinea to China
increased 38.3% year on year in 2018 to 38.2m tonnes.

While Australian supplies have fallen to second
place, their volumes to China in 2018 have also seen
a significant increase of 16.8% to 29.8m tonnes,
Banchero Costa data shows.

Longer voyages from Guinea and Australia meant it
was more economical to use bigger vessels such as
capesizes and panamaxes, and this in turn increased
the tonne-mile demand for these segments.

If Malaysia resumes its shipments, it could prove to
be a blow to owners and operators of bigger ships,
many of whom are already short of iron ore and coal
cargoes.

Lower dry bulk fleet growth needed to lift rates

DRY bulk fleet growth will need to come down in
order for rates to improve above the current loss-
making levels, and to bring fleet growth in line with
demand growth figures, according to shipping
association BIMCO.

BIMCO currently estimates fleet growth of 3.1%

this year, up from 2.9% in 2018, based on assumptions
of low demolition activity amid a large number of new
vessels being delivered into the market. That
compares with demand growth of about 2%.

It expects just 4m dwt to exit the fleet, but predicts
that an additional 10m dwt will need to be removed
for the fleet expansion to come down to the 2% level,
according to chief shipping analyst Peter Sand.

“This sensitivity shows that even a much higher level
of demolition — if freight rates stay low for an
extended time — may not be enough to create a
turnaround,” he said, adding that it might only
ensure that fleet growth stayed in line with potential
lower demand.

All sectors in the dry bulk market are currently at
loss-making levels.

Mr Sand noted that deliveries scheduled for
2019 include nine valemax ships, 52 very large
ore carriers, 20 standard capesize vessels, 133
panamaxes, 122 supramaxes, and 73 handysizes.

“A faster fleet growth in 2019, combined with a
deteriorating market, means that a broad-spectrum
impact will be felt,” he said, adding that the demand
side might be supported by removing barriers to
trade.

Mr Sand said there was a “massive headwind” for
grains, soyabeans and iron ore, with the only
positives coming from the minor bulk segments of
minerals, metals, and forest products.

Glencore’s focus
Commodities giant Glencore said on Wednesday
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that it would focus on minor bulks production such
as copper, nickel and zinc as it strived for a low-
carbon footprint amid an electric car revolution.

It said that in light of its new strategy it would cap
coal output at current levels.

In 2018, the company sold 98m tonnes of mostly
thermal coal used in power generation from 108.6m
tonnes a year earlier, it said in a statement.

Meanwhile, the capesize sector is contending with a
heap of bad news after a dam collapse in Brazil at the
end of January forced Vale to suspend iron ore output,
combined with Malaysia lifting a ban on bauxite
exports, which is expected to cut vessel demand.

According to Mr Sand, for every 10m tonnes of iron
ore exports to China that shift to Australia replacing
Brazilian volumes, nine standard capesize ships will
be out of work. Should the lost shipments from
Brazil be more permanent, another five vessels will
become redundant.

Banchero Costa said in a note that the market might
see greater scrapping of vessels this year and next in
light of Vale’s dam collapse, the upcoming ballast
water and sulphur regulations, and “bearish
sentiments looming over the global and Chinese
economy’.

Candidates for scrapping include 1 VLOC of more
than 30 years, 19 aged between 25 and 29, and seven
in the 20-24 years bracket, Bancosta data showed,
with 30 standard capesize units between 20 and 29
years of age.

It expects 17m dwt to be delivered this year, mostly
in the 190,000 dwt to 219,999 dwt range.

Five capesizes for 933,700 dwt have so far this year
been sold for demolition, according to VesselsValue.
Another five handies and one panamax were also
sold for scrap for a total of 252,000 dwt.

Page 7



IN OTHER NEWS

Tilbury2 passes final hurdle

THE UK port of Tilbury has
received development consent
from the Secretary of State for
Transport Chris Grayling for its
Tilbury?2 terminal just weeks
before construction is due to
start on the multi-million pound
port project.

The new terminal, to be located
on the River Thames next to the
current facility in Thurrock, within
the Port of London, will be
constructed on a 152-acre site
that was part of the old Tilbury
Power Station.

Tilbury2 is expected to open in
the spring of 2020 and will be the
UK's largest unaccompanied ferry
port. Infrastructure works include
new rail and road connections,
deepwater jetty and pontoon.

A contractor for the new port will
be announced soon.

Shippers eye Liverpool as alternative
to congested southern UK hubs

AS SURGING trucking costs and
delays at southern UK port
gateways add to inflationary
pressures on UK inland container
haulage rates, forwarders and
shippers believe the ample
capacity available at the port of
Liverpool could provide some
relief for the UK logistics system,
particularly with a no-deal Brexit
threatening to cripple transport
options in southern England.

For example, retailer B&M —
which has 600 stores and
employs more than 28,000 staff
across the UK — earlier this
month committed to shipping
80% of its stock via Liverpool, up
from 50% previously, after
suffering consistent delays at
Felixstowe and Southampton.

“[B&M's decision] marks a further
shift away from southern ports,

with problems only expected to
worsen as Brexit moves closer,
congestion shows no sign of
easing and delays get longer,"
said Roger Megann, head of
commercial (containers) at Peel
Ports, which runs the Port of
Liverpool.

However, while Liverpool already
has ample transatlantic services,
attracting a direct Far East to
Europe container line service call
is crucial for many of the region's
shippers.

Ports warned to mind the supply-
chain skills gap

EFFORTS by port authorities to
integrate further into the supply
chain are being undermined by a
lack of understanding of the
customers ports ultimately serve.

Speaking at the Smart Ports
conference in London today,
Royal Haskoning DHV director
Kris Kosmala said ports were
undertaking to facilitate supply
chains, but actually knew little
about how supply chains were
optimised by shippers and cargo
owners.

“There is a gap of understanding
and a gap of skills,” Mr Kosmala
said. "Whenever | hear about
ports trying to plan in the supply
chain conversation of the
partners that are using the port
as a means of receiving or
shipping goods, it is probably a
stretch for a lot of them.”

Ports should avoid being viewed
as a "temporary parking space”
for goods going out and coming
in, he added.

Shanghai and Zhejiang to co-develop
new port in Yangshan

TWO major state-owned port
groups in eastern China have
signed an agreement that will see
them collaborate on the
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development of a new port near
Shanghai.

Zhejiang Seaport Investment &
Operation Group has agreed to
pay Yuan5bn ($743.7m) for a 20%
stake in Shanghai Shengdong
International Container
Terminals, a wholly owned
subsidiary of Shanghai
International Port Group,
according to a statement.

SSICT is planning to develop a
new port area — including a
containership terminal and a
free trade zone among other
facilities — in the north of the
Yangshan deepwater port, where
the company currently operates
the Phase 1 and Phase 2
terminals.

The new terminal is mainly
designed to handle feeder ships
and barges, especially those
trading on the Yangtze River,
which runs through one of
China's richest hinterlands.

SIPG is the main operator of the
world's busiest container port,
with a throughput of 42m teu in
2018. Its Yangshan Phase 4 is
currently the world's largest
automated container terminal.

DP World acquires P&O Ferries for
$421m

LEADING port operator DP World
has bought P&O Ferries for
£322m ($421m), giving it access
to European shortsea trades as
well as North Sea and Irish Sea
routes.

The holding company of P&O
Ferries and P&O Ferrymasters is
a pan-European integrated
logistics business consisting of a
market leading ro-ro ferries
operation and a European
transportation and logistics
solutions provider, DP World said
in a press release.
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P&O Ferries operates a fleet
of 21 vessels on the shortsea,
North Sea and Irish Sea
sectors across 11 ports,
handling some 2.5m freight
units a year, while P&0
Ferrymasters provides supply
chain solutions in 19 European
locations.

The acquisition is expected

to be earnings accretive from
the first full year of
consolidation and is expected to
meet DP World's return

targets. The company noted that
net gearing would rise to 2.96x

with the acquisition compared
to 2.91x previously.

Keppel offloads jack-up to Grupo R
with $179m sale-and-leaseback deal
KEPPEL Offshore & Marine unit
Keppel FELS has delivered a
jack-up rig to Mexican offshore
company Grupo R after entering
into a sale-and-leaseback deal
worth $§179m.

As part of the deal, Keppel 0&M's
wholly owned subsidiary FELS
Asset Co will purchase the
Cantarell IV jack-up from Grupo R
before leasing it back to the latter

on a bareboat charter at
competitive day rates over five
years, Keppel said in a stock
market announcement.

Grupo R parent company IPC will
guarantee its charter payment
obligations. No details were
disclosed on charter rates.

Grupo R also has the right to
purchase the KFELS B Class rig
at undisclosed pre-agreed prices
during the charter period. After
the fifth year, FELS Asset may, at
its discretion, put the rig to Grupo
R at a pre-agreed price.

For classified notices please view the next page.
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Exporters/Importers of Bulk Commodities

With almost twenty years’ experience in time charter operations, we have
assisted shippers and receivers around the world to find the most efficient,
cost-effective methods of shipping bulk cargoes to their destinations around
the world, often in the most challenging of places.

Whether for spot cargoes, or cargoes shipped on forward dates, for any size,
up to the largest consignments, we can find the right tailor-made solution for
your chartering requirements, allowing you to sell with confidence on C+F
basis, or buy on FOB, giving you the chance for better returns, better control
and the potential to open new markets you might not have previously been
able to competein.

For more information, please contact us at management@netchart.qr
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Sale by International Maritime Rules & Practices of one vessel

LPG/E/C BAROUDA

IMO N¢ 8109395 Cap acity: 6,601.6 Cubic Meter

Request for interest and proposal

The LPG/C BAROUDA is engaged for sale in compliance with international rules and
practices.

If you are interested by this sale, we invite you to send your interest to participate to the
tender by email for consideration to the attention of “Comité de la réalisation de la cession
du navire LPG/E/C BAROUDA at HYPROC SC to the following address

ccme@hyproc.dz

After confirmation of your interest, you will receive the whole folders (Conditions of Sale,
MOA, Stability booklet, C form...).

Anyone interested by this sale, shall submit the offer by anonymous and sealed envelope,

as per conditions of sale.

Limit date to receive the offers is fixed for March 20*, 2019 at 04:00 pm, at Hyproc’s head
office.

Yours Sincerely.

President of Sale Committee.

Siége Social : ZHUN USTO - B.P 7200 Es-Seddikia 31025 Oran - ALGERIE - Tél : 213.41.82.15.15/82.16.16
Fax :213.41.82.12.12 Télex : 21824 / 21826 / 21827 / 21828
Divisions Opérationnelles : BP 60 Zone Industrielle Arzew — Oran 31200 — ALGERIE - Tél : 213.41.79.38.12
Fax : 213.41.79.39.52 Télex : 12933 / 12935/ 12938 / 12944
R.C 010 3669/B /99 - E-mail : hyproc@hyproc.com
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THIRD WMU INTERNATIONAL WOMEN'S CONFERENCE

EMPOWERING WOMEN IN
THE MARITIME COMMUNITY

4 - 5 APRIL 2019, MALMO, SWEDEN

To address the gender gap in the maritime, ports, fishing and related industries,
the International Maritime Organization (IMO) announced that the theme of World
Maritime Day 2019 will be “Empowering Women in the Maritime Community”.
Since it was established in 1983 under the auspices of the IMO, the World Maritime
University (WMU) has been committed to the advancement of women. In 2019,
WMU will host its Third International Women's Conference from 4-5 April

on the theme “Empowering Women in the Maritime Community”.

GLOBAL PARTICIPANTS

Governments, industry including the maritime, port, ocean and fishing sectors,
UN agencies, academia, research institutes, NGOs, indigenous communities,
media and WMU/IMLI alumni

TOPICS
g
@ ‘
SHIPPING PORTS OCEAN & MARINE  FISHING & SEAFOOD

SCIENCE HARVESTING

For more information and to register visit
wmu.se/MaritimeWomen2019

Sponsored by

INTERNATIONAL
@ MARITIME
=~E ORGANIZATION

(&) SUSTAINABLE ™ s
@ DEVELOPMENT '?s*m"ALS

b wos Recognizing that all the goals are interrelated

g and indivisible, the conference is a call for

action in support of achieving, in particular,
Goal 5 focused on gender equality.
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aritime University (WMU) in Malmo, Sweden
IS a postgraduate maritime university founded in 1983 by
the International Maritime Organization (IMO), a specialized
agency of the United Nations. The mission of WMU is to
be the world centre of excellence in postgraduate maritime
and oceans education, professional training and research,
while building global capacity and promoting sustainable
development. WMU is an organization by and for the
international maritime community and is committed to the
United Nations Sustainable Development Goals Agenda.

INTERNATIONAL
MARITIME
ORGANIZATION
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