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China raises attack alert in
Malacca Strait to highest level

Vi
!

BEIJING HAS RAISED the security level on Chinese-flagged vessels
transiting the Strait of Malacca, according to documents seen by
Lloyd’s List.

Shipping companies have been advised to implement Security Level 3
— the highest state of alertness under the International Ship and Port
Facility Security Code — effective from 2200hrs local time July 2, the
Ministry of Transport said in a notification.

An increase to Security Level 3 is an exceptional measure applied only
when there is credible information that a security incident is probable
or imminent.

The ministry did not specify the reasons behind the increased alert
level.

An internal email alert from Cosco Shipping Energy Transportation
suggested the threat was from Indonesian parties.

The oil and gas shipping unit of state conglomerate China Cosco
Shipping Group said it received information that “a certain Indonesian
organisation is preparing to attack Chinese ships when passing
through the Strait of Malacca”.

The email was delivered at 1719hrs local time on July 2, when the
Shanghai-based company was moving up to Security Level 2 for its

vessels.

About a quarter of global trade is shipped through the Strait of
Malacca, one of the busiest waterways in the world.
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Situated between the Malay Peninsula and the
Indonesian island of Sumatra, it is also a
strategically important choke point for Chinese oil
imports from the Middle East Gulf region.

Piracy has long been a threat to vessels plying the
narrow, 900 km-long stretch of water, although the
number of incidents appears to have dropped
significantly in recent years.

There had been a 92% decrease in piracy and sea
robbery incidents in the Strait of Malacca and
Singapore in 2015-2018, according to a recent report
by the Information Fusion Centre, a multi-national
maritime security information centre based in
Singapore.

Lloyd’s List has sought comment from the ministry
and CEST.

Dryad Global, a maritime security intelligence
company, said China had raised the security level to
the highest threat warning available.

“The raising of the threat level for Chinese-flagged
vessels has been unexpected, particularly as the
regional dynamics within and surrounding the
Malacca Strait are stable” Dryad said in a statement.

“Within the region, the nature of piracy has often
been low level, and has involved the boarding of
small barge craft for items such as scrap metal. It
would therefore be a dramatic escalation were a
Chinese vessel to be targeted, and there is currently
no reporting to indicate that local groups involved in

piracy possess the intent or capability to employ a
new MO in this manner.”

The group said the last significant incident within
the region was the Johor Port dispute between
Malaysia and Singapore.

“However, there are no significant geopolitical
tensions which would link logically with the
increased Chinese threat level,” it said.

Dryad said “there are no regional narratives or
emerging threats which would support the
Chinese decision” and that “it is likely that China
is reacting to a specific threat known only to
China.”

According to Lloyd’s List Intelligence data, 80 out of
the 135 active ships owned/operated by CEST are
flying the Chinese flag, including 13 of 41 very large
crude carriers. Of the 80 ships, 53 are larger than
50,000 dwt.

Some VLCCs plying from South America or Africa to
east Asia choose to transit via the Sunda Strait
between Java and Sumatra instead.

The move by the Chinese ministry would have
limited immediate impact on freight rates as the
number of China-flagged ships serving international
trade is relatively small, said brokerage sources.

However, rates might start to increase if the tensions
heighten and more vessels are forced to make a
detour.

WHAT TO WATCH

EU overestimates shipping’'s CO2
emissions by 18m tonnes

THE European Union has revised its official CO2
emissions data for shipping following a “clerical
error” that attributed around 12% of total emissions
to just three ro-pax vessels.

The European Commission and the European
Maritime Safety Agency published the Monitoring,
Reporting and Verification report this week,
showing emissions and fuel consumption data for all
vessels above 5,000 gt that used EU ports in 2018.

The EU said vessels had emitted 152.25m tonnes of
COz2. But it has revised the amounts to 134.21m
tonnes, marking a 12% drop.
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The discrepancy was linked to three vessels — the
2,435 dwt Villa, the 2,395 dwt Scilla and the 2,710
dwt Messina — which were initially listed as
collectively emitting 18.69m tonnes of CO2 last year.

The data for the trio has been revised to show they
accounted for 18,688 tonnes of CO2.

A spokesperson for RINA, the organisation accredited
to evaluate the monitoring and verification of
emissions reports of some of the ships in the report,
told Lloyd’s List that “the values for those three
vessels had been affected by a clerical error due to a
mismatch in the use of kilos and tonnes”.
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The European Commission did not immediately
respond to requests for comment.

The remaining 312 ro-paxes emitted around 13m
tonnes of CO2, according to the initial data
published.

The initial emissions figures for the three ro-paxes
may not be the only errors in the EU report.

It lists the oil tanker New Amorgos and
containership Atlantic Monaco — both verified by
Lloyd’s Register Quality Assurance — as having
spent 1,039,455 hours at sea and 750,779 hours at
sea, respectively, in 2018. Those numbers translate
to around 118 years and 86 years.

A spokesperson for Lloyd’s Register did not
immediately respond to a request for comment.

OPINION

Maersk says new trade routes
offset impact of US sanctions

MAERSK is confident that new trade routes opening
up to compensate for the slump in cargo volumes
between China and the US will be able to underpin
container shipping growth in the coming years.

Amid almost constant headlines about
protectionism and trade wars as US President
Donald Trump imposes or threatens sanctions on
friends and foes alike, the global economy is
adjusting to this new normal, and container lines are
responding accordingly.

“We still see global trade growing by 2%-4% per year
in the next decade, and most likely for longer than
that,” AP Moller-Maersk chief executive Sgren Skou
told Lloyd’s List.

That confidence in prospects for world trade was the
key factor in the Danish group’s decision three years
ago to transform itself from a shipping and energy
conglomerate into an integrated container logistics
company, and withdraw from oil and gas activities.

Maersk is about half-way through that process, with
the eventual goal to achieve annual returns on
invested capital of 7.5%. Last year, Maersk’s return
was 0.2%. recovering very slightly to 1.3% in the first
quarter.

Nothwithstanding some apparent easing of tensions
between the US and China, Washington continues to
use trade sanctions as a negotiating weapon, the
latest being the threat of tariffs on a range of
European products in retaliation for EU subsidies
for the aircraft manufacturer Airbus.

A long period of trade liberalisation in the 1980s,
1990s and early part of the past decade that fuelled
the rapid spread of containerisation has been
replaced by a far more restrictive trade environment
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since the financial crisis, Mr Skou acknowledged,
with the benefits of globalisation being questioned in
some quarters.

Maersk, though “still strongly believes in trade as a
force for good,” he said. “Trade in the past 30 years
has probably taken a billion people out of poverty and
created a much bigger middle class in the world.”

That trend is expected to continue, with many more
people becoming consumers and expecting the
benefits that global trade is able to deliver.

At the heart of container shipping’s success from the
very start has been the US consumer, however, with
the buying power of American households central to
the growth of the industry since cargo was first
shipped in standardised metal boxes in the late 1950s.

Despite the imposition of tariffs, container lines are
still enjoying healthy conditions in the US trades.

“Volumes from China to the US are way down this
year, but they are being replaced by volumes from
Southeast Asia to the US that are way up, and for
container carriers, that is equally good,” said Mr Skou.

He estimates that more than 80% of the volume
decline from China to the US has been offset by
growth in container traffic from Southeast Asia as
manufacturing moves to alternative locations.

Part of the reason for the drop in US containerised
imports this year has been destocking as inventories
that were stockpiled last year are now run down, a
process that is temporarily distorting trade patterns.

However, US importers are negotiating very hard
with Chinese vendors to lower prices in order to
mitigate the effect of tariffs.
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Brisk trade

“If you read the headlines, you would think it was all
gloom and doom, but global trade grew by 2% in the
first quarter, and will probably grow by more than
that in the second quarter,” Mr Skou said in an
interview.

“And you have to remember that it is the US
consumer that determines the impact [of trade
sanctions] on container shipping, not the tariffs
themselves, and the US consumer is in a happy
mood,” he pointed out.

“So despite all the press attention, trade tensions are
having a relatively limited impact,” said Mr Skou.

After Maersk set out on a new course in 2016, “our
mission is now 100% devoted to facilitating global
trade and making it possible for those of our
customers who are exporters to sell their goods in any
market that is relevant around the world, those that
are importers to source or procure their parts or
supplies from the most competitive vendors, wherever
they are in the world, and for logistics companies to
have access to the most competitve networks.”

ANALYSIS

Annus horribilis: The year P&l

went pear-shaped

“NINETEEN ninety-two is not a year on which I
shall look back with undiluted pleasure,” Queen
Elizabeth II told her loyal subjects in that year’s
Christmas speech. “In the words of one of my more
sympathetic correspondents, it has turned out to be
an annus horribilis.”

The expression is, of course, Latin for horrible year,
and the likelihood is that the P&I sector will be
feeling much the same way about 2018.

It was evident that something was amiss by about
mid-May, when the first run of marine mutuals
begun to release unfavourable results.

Now that most have declared their hands, it seems
that perhaps only one — or at most, two — of the 13
clubs affiliated to the International Group is likely to
have returned a positive result.

A preliminary analysis of publicly available accounts
and press statements by broker Gallagher argued
that Skuld alone bucked the lossmaking trend, with
a modest surplus of $8.1m.

Gallagher recorded the Swedish Club underwriting
deficit as $3.7m. This is contested by the club itself,
on grounds that the methodology used failed to take
premium refunds and rebates into account, and that
in reality it made an underwriting surplus of
$800,000.

A further nine clubs have confirmed deficits, ranging
from from $500,000 at the Standard Club to
$45.8m at Steamship, while the UK Club has owned
up to a 114% combined ratio, which would point to a
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substantial underwriting loss. Japan Club
traditionally keeps its results to itself.

What is going on? The reason usually given in
official statement and media interviews is a
chance spike in major claims, defined as exceeding
$1m.

While in most sectors the argument that ‘it was just
one of those things’ wouldn’t wash particularly well
as a defence for diving into the red, volatility is a fact
of life in insurance.

“I wouldn’t call it luck, but there is some randomness
in the business that cannot be fully explained as a
trend,” Gard chief executive Rolf Thore Roppestad
told Lloyd’s List in a recent interview.

“If you look at the claims per gross tonne on the
P&I mutual side, it has roughly halved in 10
years. That downwards trend cannot continue
into eternity. There will be a levelling off at some
point, and I think we have probably reached that
point.”

But getting a quantitative handle on the problem is
surprisingly difficult, not least because the size of
payouts is regarded as a sensitive issue and clubs
frequently cite client confidentiality as grounds not
to reveal their number or extent.

Broadly speaking, it is the big hits that make the
difference. Data from Cefor, the Nordic Association
of Marine Insurers, reveals that the most costly 1%
of all claims account for at least 30% of the value of
total claims in any given year.
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We do know that there were a number of spectacular
casualties last year, most notably Sanchi, which took
32 lives, and Maersk Honam, which resulted in five
deaths. Fatalities are, of course, covered by P&I.

Intriguingly, at the very top end of the spectrum, we
also know that the number of pool claims has
remained unchanged.

Nick Shaw, chief executive of the International
Group, confirmed in an email to Lloyd’s List that 20
claims engaged the IG pool in the 2018/2019 policy
year, which is the same figure as for 2017/18. “We do
not publish details of those claims,” he added.

Of course, it may be that while the number of pool
claims was unaltered, the size of the resultant bill
jumped considerably.

Other factors that have sometimes been cited
include a higher number of personal injury claims,
and the work of inflation in making meat and
potatoes attritional claims more costly even though
their incidence is broadly steady.

None of the above is any immediate cause for alarm,
of course. Earlier analysis from Gallagher estimated
collective IG free reserves at $5.4bn, so there
remains a substantial cash cushion to see the clubs
through a lousy year.

In addition, investment returns are likely to have
improved in many cases, as the opening of 2019 saw
investment markets perk up after year-end
turbulence last December.

Nevertheless, it is a fair surmise the surge in major
claims will inevitably heighten the pressure for
higher premiums, after a five-year period in which
few clubs have felt confident in declaring general
increases for fear of losing business.

All will be revealed in the fourth quarter, when the
clubs traditionally announce their decision on
general increases for the year ahead.

Anything other than so-called zero increases have
been few and far between for the last five years or so,
and that may even be part of the problem; low
premiums mean that unexpectedly higher claims
kick in with all the more force.

If there are increases, that news won’t be welcome at a
time when owners have effectively been put on notice
that hull and machinery cover is also likely to get
5-10% more expensive, as the withdrawal of numerous
marine syndicates from Lloyd’s tightens capacity.

Meanwhile, P&I clubs will be hoping for better days.
If the British royal family can recover from 1992, the
International Group will surely recover from 2018.

World Boxship Fleet Update: Calm before

the storm?

CONTAINERSHIP owners maintained a long
ordering hiatus last month, according to data from
Lloyd’s List Intelligence.

But that long breather may soon be coming to an
end, with reports of a number of new ultra-large
tonnage orders set to be sent to shipbuilders.

Evergreen and Hapag-Lloyd are believed to be
considering orders for super-sized containerships, as
the two carriers are compelled to follow the bigger
players and remain competitive.

The Taiwanese and German shipping lines have
reached out to yards in Asia in search of up to 15
newbuilding 23,000 teu vessels with a combined
value in excess of $2bn, according to a report.

Evergreen was seeking eight to nine ships, while
Hapag-Lloyd was looking for six units.
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Evergreen said that it “continues monitoring market
developments and customer demand, adopts
advanced shipbuilding technologies to introduce the
most suitable vessel types in line with the line’s
stringent eco-friendly criteria for fleet renewal”.

Hapag-Lloyd said it was always looking at the
potential to bring new ships into its fleet, but that
there would be no short-term decision on ordering.

Nevertheless, the German carrier has not ordered
any new ships since 2015, and while it did gain ULCs
as part of its merger with United Arab Shipping Co,
it will require new, larger ships if it is to remain
competitive with its rivals and maintain its position
as the fifth-largest carrier by capacity.

But the orderbook remains at an historically low

point, with the total number of ships on order
representing only 12.7% of the extant fleet.

Page 5



There appears to be a realisation among owners and
operators that a constantly growing fleet is unlikely
to end well for carriers, a point reinforced by Maersk
chief executive Sgren Skou.

“There seems to be a less aggressive approach to
ordering new tonnage,” he said in an interview.
“There appears to be a recognition that, in a market
that grows by no more than 4% in a good year, then
a strategy of ordering a lot of ships and hoping to
grow organically much faster than the market is
simply not financially viable.”

He added that the “strategy of just mindlessly
ordering new ships in a market that is not growing is
not financially viable”.

“That is why we do not have any ships on order, and
I think most carriers in the industry have also come
to that conclusion as well.”

Analysts at Maritime Strategies International also
concluded that the industry’s decision to avoid
ordering was a positive development after a decade
of supply-side drama.

Orders from Evergreen and Hapag-Lloyd were not
“especially surprising”, despite Evergreen’s
“substantial” orderbook, MSI said.

“Both carriers face the challenge of keeping up with
the big four liner companies, and slot cost
competition will not disappear in an age of
digitalisation and vertical integration,” it added.

MSI added that the pace of vessel deliveries would
continue to slow in the coming quarters, despite the
arrival of the first of Mediterranean Shipping Co’s
23,000 teu unit, MSC Gulan, which was delivered in
early July.

Lloyd’s List Intelligence figures show seven vessels
comprising 51,600 teu being delivered in June.
These included the 20,038 teu Cosco Shipping
Aquarius and two 11,100 teu sisterships for MSC.
The remainder of last month’s tonnage was under
3,500 teu.

The deliveries took the total world fleet up to
22,049,886 teu at the end of June, although at 5,213,
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there were actually two fewer ships in the fleet, as
smaller tonnage was deleted.

Nearly 10,000 teu was sent for scrap in July, and
another 5,000 teu from the 2004-built panamax
Winner, which was reported but not recorded
scrapped in May.

MSI said it expects scrapping to continue at a similar
rate over the coming quarters, but has warned that
two factors could limit the pace in the near term.

The first is a fall in steel prices, which could feed
through to a lower price per ldt for scrap, while the
second was stronger earnings for larger
containerships.

“Both of these factors certainly pose risks to our
demolition forecast, but overall we expect weaker
feeder markets and looming regulatory costs will
add to scrapping volumes,” MSI said.

Meanwhile, the idle containership fleet edged up by
half a percentage point in June to reach 2%, leaving
278 ships comprising 444,417 unemployed.

But this is still below where the layup figures stood
at the end of the first quarter.

“The idle containership fleet has been coming
down quite sharply since the beginning of the
year,” said BIMCO chief shipping analyst Peter
Sand. “This has delivered higher charter rates on
6,300 teu ships and 8,500 teu ships as idle
numbers of these vessels have come down. But
other ship types have not fared so well. For
example, 4,250 teu ships peaked at just shy of
$14,000 per day a year ago now charters for
around $9,200 per day.”

He warned that BIMCO’s estimate for fleet growth
this year was 3.1%, which by historical standards
should be enough for an improved market, but with
demand growth only expected to be 1.6%, this may
not be the case this year.

“We expect 2019 to be pretty much on par with last
year due to the obstacles we see from the trade war
set against the fairly manageable fleet growth in
nominal terms,” Mr Sand said.
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Drewry downgrades 2019 container

growth forecast

CONTAINER shipping analyst Drewry has
downgraded its forecast for global port throughput
growth in 2019.

The cut, to 3% from 3.9%, comes as trade and
geopolitical tensions threaten a further slowing of
global economic growth, whilw the
regionalisation of manufacturing supply chains
and environmental concerns add further
uncertainty.

The recent Container Forecaster report from the
global shipping consultancy said the container
market was “confronting more than its fair share of
headwinds”. It cited “concerns of a slowing global
economy stoked by the ongoing US-China trade war
— albeit paused for the moment — escalating geo-
political tension in many regions of the world, and
an industry grappling with challenging new
emission regulations”.

It added that “a series of existential fears” were
emerging that could dent demand for shipping in the
future. These included the regionalisation of
manufacturing supply chains and growing
momentum behind a low-carbon, environment-first
campaign “that has the potential to fundamentally
change global consumption habits”.

However, Drewry remains confident that world trade
will rebound in 2020, according to Simon Heaney,

the analyst’s senior manager for container research
and editor of the Container Forecaster report.

“But much will depend on developments outside of
carriers’ control,” he said. “Further spreading of
protectionist policies could stunt growth,
particularly if the US aims its tariff target at other
trading partners.

“However, there could be some upside for trade if
more manufacturing production is relocated outside
of China. The Asian export powerhouse has
progressively reduced its requirement for foreign
inputs, choking off demand for intermediate goods,
so any shift to less self-reliant economies should give
trade a bit of a kick-start.”

Drewry believes that in such unpredictable times,
the risk of temporary supply disruption is
heightened.

In the transpacific market, for example, differences
of opinion over the strength of the third quarter
peak season have led to divergent strategies from
carriers.

“Some lines are placing extra loaders into the trade,
indicating they expect a repeat of last year’s cargo
rush, while others are more circumspect,
announcing blanked sailings to protect load factors
and spot freight rates,” the analyst noted.

MARKETS

Capesize rallies on tonnage
tightness in the Atlantic

CAPESIZE earnings have continued to rise, hitting
the highest level since August 24 last year.

Market participants have attributed the gains to a
particularly strong market in the Atlantic.

Banchero Costa analyst Enrico Paglia said that Vale
was back in the market, fixing spot cargoes. There
were also more shipments from Guinea in West
Africa. In addition, Black Sea iron ore exports to
China were on the rise as local steelmakers were
cutting production.
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Limited tonnage in the Atlantic to absorb the
current flow of cargoes has been seen, he said, as
there were few vessels ballasting to the Atlantic
because of the recent lack of cargoes, while capesizes
need to remain in the Pacific awaiting drydock and
scrubber installations.

Early ballasters to the Atlantic have all largely been
absorbed, he noted.

The average weighted time charter on the Baltic
Exchange climbed to $23,214 per day at the close on
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Wednesday, from $21,076 per day on Tuesday.
Earnings have risen 25% in a week and are almost
double what they were at the end of May.

The C3 Brazil to China route soared to $20.11 per
tonne, while the C5 Australia to China voyage
gained to $8.25 per tonne. That compares with
$16.41, and $7.29, respectively, at the beginning of
June.

The Forward Freight Agreements market also rose,
with the third quarter priced at $20,450 at the close
on Tuesday, up from $19,700 the day before, while
the fourth quarter was assessed at $20,250, up from
$19.900, according to GFI brokers.

Arrow research analyst Burak Cetinok pointed out
that demand for iron ore in China was strong, with
steel production continuing to rise.

China has been drawing down iron ore inventories
at a record pace — about 2.7m tonnes per week since
the beginning of April — due to seaborne supply
constraints as well as limited growth in domestic
production, he said, adding that the strong demand
coincides with a lack of available tonnage in the
Atlantic.

On the vessel supply side, growth in the capesize
fleet has been limited, at 1.2% during the first half of
the year, he added.

According to Clarksons, iron ore stockpiles at major
Chinese ports have been drawn down by about 3om
tonnes, or 20% since early March. In mid-June,
stockpiles were at below 120m tonnes for the first
time in two and a half years, it said.

China’s seaborne iron ore imports meanwhile fell by
11% to 82.2m tonnes in May versus a year earlier.
Total imports for the first five months of 2019
declined by 5% to 417.2m tonnes compared with the
same period in 2018.

“Looking ahead, Vale is set to resume full production
at its Brucutu mine before the end of June, and
suggested that its sales in 2019 may be slightly
healthier than previously suggested,” Clarksons said
in a recent note. Other mines in Brazil may also
restart output, supporting iron ore trade further, it
said.

The World Steel Association said that China’s crude
steel production for May rose 10% to 89.1m tonnes
versus a year earlier. It also said that India produced
9.2m tonnes in May, up 5.1%.

Australia’s iron ore exports are forecast to rise to an
estimated 869m tonnes in 2020-21, driven by
large-scale producers ramping up to long-term
production targets, according to the government’s
Resources and Energy Quarterly report. That is an
increase from 806m tonnes expected in 2018-19.

IN OTHER NEWS

UN allows release of ships after
alleged sanctions-busting probe
ALMOST two years after being
detained for alleged illegal ship-
to-ship transfers of petroleum
products, Hong Kong-flagged
product tanker Lighthouse
Winmore has finally been
released after an undertaking
was made not to engage in such
transfers in future.

Yonhap cited the South Korean
foreign ministry as saying that
the UN sanctions committee on
North Korea has approved the
release of two ships detained for
links to the communist state.

The approval, following a request
made on May 23, allowed Seoul
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to discharge Lighthouse Winmore
and the South Korean-flagged
P-Pioneer.

Zim picks up extra loops in wake of
HMM alliance reshuffle

ZIM, the Israel-based

container line, plans to start two
new direct services between
Asia and the US Gulf as it
expands its operational co-
operation with the 2M alliance
of Maersk and Mediterranean
Shipping Co.

The Zim US Gulf Central China
Xpress, known as ZGC, will
employ 10 vessels of 6,500 teu
on a rotation calling at Ningbo,
Shanghai, Busan (Panama Canal
Transit), Houston, Mobile, Miami,

Freeport, (Panama Canal Transit),
Araijan and Busan.

The Zim US Gulf South China
Xpress, known as ZGX, will call at
Xiamen, Yantian, Busan (Panama
Canal Transit), Houston, Mobile,
Tampa, Manzanillo (Panama
Canal Transit), Balboa and Busan,
using the same number of 4,500
teu ships.

Braemar boosted by ‘strong’
newbuilding activity

BRAEMAR Shipping said it
remains positive for the rest of
the year after an improved first
quarter performance.

It said its shipbroking unit had
has “performed well" during the
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period and was ahead of budget
compared with the year-earlier
qquarter.

“Our newbuilding activity has
been strong in recent months
and has added to the forward
order book," it said in a
statement. “The dry cargo
chartering rates started the year
weakly because of the Brazilian
iron ore supply interruptions and
tanker chartering has been
impacted by a combination of
weaker oil demand and unusually
high delivery of new vessels.

Stolt-Nielsen says chemical tanker
market has ‘bottomed out’

BULK liquid chemicals specialist
Stolt-Nielsen has reported
second-quarter results that were
little changed from the first as
the chemical tanker market
“appears to have bottomed out,”
according to chief executive Niels
Stolt-Nielsen.

Unaudited results for the three
months to May 31 showed the
company had a net profit of
$3.6m, with revenue of $518.9m,
compared with a profit of $7.9m,
and revenue of $501.9m in the
first quarter.

The tankers division reported an
operating profit of $12.8m,
compared with §14.3m in the
year-earlier period.

Brazil probe tracks alleged bribes
linked to Sembmarine

FORENSIC accounting
investigations related to a
broader anti-corruption probe
have turned up possible evidence
relating to alleged corrupt
payments made by a former
consultant of Sembcorp Marine's
subsidiary in Brazil, Estaleiro
Jurong Aracruz.

The investigation into the bank
accounts of EJA's former
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consultant, Guilherme Esteves de
Jesus, also linked these
payments allegedly made in
favour of EJA, to the former
president of Sembmarine's
Brazilian subsidiary, Martin
Cheah Kok Choon.

This investigation was conducted
as part of a broader probe,
dubbed Lava Jato or Operation
Car Wash, into bribes paid to win
contracts from Petrobras during
the last upswing in the oil and
gas industry.

Greek owners top first-half
secondhand spending

GREEK shipowners have easily
topped spending in the sales and
purchase market during the first
half of 2019, albeit during a
slower period overall for deals.

Once again, most Greek
investment in the secondhand
market went into dry bulk
carriers, although they also led
acquisitions of tankers and
container vessels.

Data provided by Greece-based
Allied Shipbroking identified
Greeks behind the purchase of
116 vessels for an aggregate
$1.6bn in the year to end-June.

Global Energy Ventures chooses CIMC
for compressed natural gas ships
GLOBAL Energy Ventures has
signed a letter of intent with
China's Yantai CIMC Raffles
Offshore for construction of up to
eight compressed natural gas
ships.

The deal, worth between $135m
to $140m, is for four 200m
standard cubic feet CNG
carriers with options for four
more.

The first vessel is scheduled for
within 30 months and then every
four months subsequently for the

three remaining ships on firm
order.

Greece urged to prioritise seafaring as
a profession

GREEK shipowners are calling on
the state to raise awareness of the
advantages of a seagoing career.

Union of Greek Shipowners
president Theodore Veniamis
said "human potential” was the
decisive factor in the
competitiveness of Greek

shipping.

Speaking ahead of a national
election that is tipped to be won
by the conservative New
Democracy party, Mr Veniamis
said the sea and seamanship
“are in the DNA of our people

— that cannot be changed and
must not".

UK ports want Brexit customs
measures extended across the board
SHORT-TERM measures to keep
trade flowing at ferry ports after
Brexit should be extended to all
British ports, the UK Major Ports
Group has said.

In particular, the influential trade
body has in mind so-called
customs easement measures,
which allow leeway to complete
customs formalities by the end of
the following working day rather
than on the spot.

The intervention comes at a time
when the likelihood of the
country leaving the European
Union on World Trade
Organisation terms by the
October 31 deadline appears to
be increasing, with Boris
Johnson — the former foreign
secretary and the frontrunner
forecast to become prime
minister later this month —
explicitly campaigning on his
readiness to avoid a deal and use
the WTO route forward.
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Classified notices

POOMPUHAR SHIPPING CORPORATION LIMITED

(A Government of Tamilnadu Enterprise)

692, Anna Salai, IV Floor, Nandanam, Chennai - 600 035, INDIA
Ph: 2433 0505, 2433 0807, Fax: 2434 4593, 2433 5706

Email : pscship@dataone.in pscship@gmail.com
TENDER No.PSC/OPS/P&1/IM(0)/2019 RETENDER NOTICE

Sealed Tenders are invited from reputed P & | Insurance Clubs / Companies for Class | & Il cover for Chartered
Vessels for the period 30.07.2019 noon to 30.07.2021 noon.

Sale of Tender Forms : 04.07.2019 to 22.07.2019
Last date for receipt of Tender : 15:00 Hrs on 22.07.2019
Tender opening : 15:30 Hrs on 22.07.2019
EMD for chartered vessel : Rs.1,50,000/- Indian Company / Firm
USD 1,250 Foreign Company / Firm

Cost of tender form : Rs.2,000/-

For more details & for Tender Forms visit : www.tamilship.com

DIPR/2238/ Tender/2019 CHAIRMAN AND MANAGING DIRECTOR
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i-law.com Bp

Maritime intelligence | informa

Lloyd’s Law Reports and our i-law
service are the essential resource for
lawyers in shipping companies

With Lloyd’s Law Reports archive going back to 1919, essential books like Time Charters
and Voyage Charters, the ability to create folders, track your research, print and store
documents in personal folders, Maritime & Commercial on i-law.com is the leader in
maritime law research for in-house legal teams.

Our online service includes:

Key: & Online & Email

High Frequency (weekly when courts are in session)
Lloyd’s Law Reports Plus &1
Lloyd’s Law Reporter & &

Bi-weekly
Lloyd’s Maritime Law Newsletter
Lloyd’s Law Reports 1

Monthly
s g Shipping & Trade Law .1
|‘IGW.C0m Maritime Risk International &3
Maritime intelligence | informa
Quarterly

Lloyd’s Maritime and Commercial Law Quarterly &1
Chinese Maritime and Commercial Law Reports 1

Please note that Chinese Maritime & Commercial Law Reports is only available
by separate subscription, and is not included in the package collection.

Twice yearly
The Ratification of Maritime Conventions &3

Our annual subscription service includes the full range of periodical publications listed above, and
is complemented by a digitised selection of leading maritime and commercial book titles.

Find out more
Q about.i-law.com @ +44 207017 7565 (EMEA) / +65 6508 2428 (APAC) @ lawsales@informa.com
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The Next Generation
Lloyd’s List Intelligence

Uniquely powerful vessel tracking, characteristics,
ownership and incidents data.

At the centre of Lloyd’s List Intelligence is our online vessel tracking system,
Seasearcher. This gives you access to the transactional and analytical data required
to make a measured difference to your business, whether you are trying to increase
operational efficiencies, manage risk, or develop new business opportunities.

The new Next Generation platform was launched earlier this year to offer our customers
a greatly improved service and some fantastic new features including:

» A modern, simplified search and mapping interface
» Streamlined operational workflows and geospatial tools

» Enhanced visibility of port, terminal and berth activity including new alerting and
filtering tools

» Increased vessel tracking data granularity with improved AIS capabilities
» Raw data manipulation through Excel downloads

To find out more about Lloyd’s List Intelligence services,
please email info@lloydslistintelligence.com, call +44 (0)207 7017 5392
or visit info.lloydslistintelligence.com
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Maritime intelligence | informa

Looking to publish a judicial sale, public notice,
court orders and recruitment?

Please contact Maxwell Harvey on +44 (0) 20 7017 5752
or E-mail: maxwell.harvey@informa.com
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