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Shipping offers new Greek
government challenges and
opportunity

1

il

KYRIAKOS MITSOTAKIS WAS sworn in as Greece’s new prime
minister on Monday after his New Democracy party swept to power on
pledges of changing the country’s entrenched government culture,
boosting investment and jobs, and cutting taxes.

Fulfilling many of those promises will present stern challenges in a
country trying to throw off a decade of austerity and recover lost
capacity and jobs, while still coping with a fiscally fragile backdrop.

Although a new administration will always contain an element of the
unknown, the country’s powerful shipping industry will feel very few
jitters compared with four-and-a-half years ago when Alexis Tsipras
first became prime minister.

His left-wing Syriza party’s sabre-rattling towards the industry,
coupled with a then-ongoing Brussels probe into whether the country’s
tax system for shipping complied with EU state aid guidelines, were
enough to set nerves jangling throughout the shipping community.
Scores of shipowners, albeit with a heavy heart, actively explored
alternative locations.

But things settled down under Mr Tsipras. The erstwhile left-wing
firebrand surprised many by adapting to the politics of austerity that
he had lambasted in opposition. His pragmatic streak was also evident,
far less controversially, in the government’s increasing understanding
of the shipping industry’s centrality to Greece and its economy.

The Tsipras government ultimately proved amenable to a compromise
deal with Greek shipowners that appears to have been sufficient for the
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European Commission to quietly drop its eight
year-long investigation.

Key elements of the new tax deal for the industry
include an acceptance by shipowners of a 10%
dividend tax on repatriated profits, while a
temporary austerity tax and double-tonnage taxes,
which had been levied as a voluntary measure since
2013, have been phased out.

With the framework for Greece’s oceangoing
shipping community appearing more settled than it
has been for a while, few expect much friction
between the incoming administration and
shipowners.

With the overwhelming strength of Greek shipping
facing outwards towards global tankers, dry bulk,
container and gas trades, the industry usually seeks
nothing more from an incoming government than to
be left alone to go about its international business as
usual.

Greece is one of the few countries in which the
industry’s importance is reflected in a stand-alone
shipping ministry. Over the years, it has been a
concern within the sector that a change of
administration should not herald any dilution of its
status or lead to an ill-advised rupture between the
political brief and the coast guard that provides it
with technical and operational credibility.

Shipowners’ voice

The Union of Greek Shipowners has grown more
proactive in recent times, though, and only recently
its president, Theodore Veniamis, doubled down on
industry calls for the government — whichever
emerged from Sunday’s elections — to prioritise the
seafaring profession.

The Greek-owned fleet continues to grow in capacity,
unlike that of most European nations, and is facing
an increasing shortage of officers unless the
country’s maritime academies are expanded and
equipped to churn out more qualified seafarers.
According to the industry, it is also a winner for the
economy at a time when unemployment is still at
about 18%, even after more than 400,000 people left
Greece to seek jobs abroad.

Alook at Greece’s wider maritime sector, however,

shows there is plenty for the incoming Mitsotakis
administration to grapple with.
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The new prime minister has already said that one of
the very first moves of the new government would be
smoothing the approval process for Cosco’s €600m
($673m) extended investment programme for the
port of Piraeus, which under the previous
administration was left up in the air due to local
opposition to some of the plans.

According to Hellenic Chamber of Shipping
president George Pateras, “robust” new legislation is
required to shred red tape in the commercial
yachting sector and enable Greek-flag yachts to
compete on a level playing field with foreign flag
yachts sailing the Aegean.

Action is also needed from the new government to
enable the coastal ferry sector, now aging after
nearly a decade of recession, to renew itself as well
as meet the challenge of new environmental
requirements.

“There are many issues still outstanding,” Mr Pateras
told Lloyd’s List. “We need to have a very active
ministry with people who have the knowledge to
interface with the EU and the International Maritime
Organization, to protect Greek shipping’s interests and
ensure that the Greek ship can remain competitive.

“The end-goal of all of us is to have all Greek-owned
vessels under the Greek flag and not make the same
mistake as some other European nations and
minimise the need for national crew to just a master.”

There is optimism within the maritime industries
that Mr Mitsotakis will not be a prime minister that
needs extensive briefing in order to grasp the
importance of the sector to Greece.

“I think he understands shipping very well,” said
George Xiradakis, president of the Piraeus branch of
the Propeller Club and a candidate for New
Democracy in this year’s European elections.

“He has spent a lot of time with people all across the
maritime sector, not necessarily only with
shipowners.

“There is a lot of potential for investment and jobs
not only from the shipping companies, but also in

short-sea, ports, logistics and even shipyards.

“The new government needs to address these
challenges,” said Mr Xiradakis.
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WHAT TO WATCH

Iran says seizure of oil tanker

was ‘threatening act'’

THE detention of an Iranian oil tanker off Gibraltar
was a threatening act that will not be tolerated,
Iran’s Defence Minister Amir Hatami was cited by
Reuters as saying in a televised address.

Very large crude carrier Grace 1 was boarded and
seized by officials backed by Royal Marines on July 4
on suspicion it was carrying oil to Syria in violation
of European Union sanctions.

The following day, the government of Gibraltar said
it had been granted a Supreme Court order allowing
for the vessel to be held for up to 14 days.

Iran denies the vessel was headed to Syria, where
the government of President Bashar al-Assad is an
ally of Tehran.

Iran’s Deputy Foreign Minister Abbas Araqchi said
on Sunday the tanker was not headed to Syria. He
did not specify the final destination. He said that no
port in Syria is capable of docking the vessel —
which is 1,000ft long — and it was therefore not
violating EU sanctions, as Britain has claimed.

“These days we witnessed a threatening act from the
government of England in the Strait of Gibraltar

against a tanker from the Islamic Republic of Iran,”
Mr Hatami said yesterday on state television,
according to Reuters.

“This is an incorrect and wrong action, an action
similar to maritime robbery...certainly these kind of
robberies will not be tolerated.”

On July 5, Mohsen Rezaei, a member of a council
that advises the Supreme Leader Ayatollah
Khamenei, said in a Twitter post that Iran would
respond to bullies “without hesitation”.

He added: “If Britain does not release the Iranian oil
tanker, it is the authorities’ duty to seize a British oil
tanker.”

The seizure of Grace 1 comes at a politically sensitive
time. The European Union has only just launched a
financial trading instrument designed to circumvent
US sanctions on Iran in an attempt to save the
nuclear deal.

Spain’s acting foreign minister Josep Borrell said the
mission was actually carried out at America’s
request, implying that the raid had little to do with
EU sanctions.

ANALYSIS

Cork sets out growth vision with

new container terminal

CORK may not be one of the world’s great container
hubs, but it has a long and proud history of serving
the needs of its local community, industry and
shipping lines.

The city in southwest Ireland is undertaking a major
upgrade that it hopes will future-proof it for
continued growth as it faces challenges, not least
from its nearest trading partner, the UK, which is
due to leave the European Union by the end of
October.

While the numbers in real terms are small, the Port
of Cork has seen a major increase in volumes since
the recession a decade ago. In 2012, the Tivoli
container terminal handled 165,000 teu. By last
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year that had increased almost 40% to to 229,000
teu.

“Last year was our busiest on record for Tivoli,” says
deputy harbour master Nick Bourke. “Since 2011
we've had year-on-year growth an are now pretty
much at capacity. In 2007, we were full, then there
was the slowdown that gave us some breathing
space, but since 2011 it has been increasing.”

This increase has put huge pressure on the terminal.

“We’re very much sweating the assets we have now,
using older machinery,” says port engineering
manager Henry Kingston. “Our current capacity is
around 200,000 and we did 230,000 last year.”

Page 3



Moreover, its ability to handle refrigerated cargoes is
being severely compromised by a lack of reefer

plugs.

“We have a disproportionally high demand for
reefers because of the agri-exports and
pharmaceuticals,” says Capt Bourke. “We only have a
300-plug capacity, so we hit our cap regularly.”

Tivoli is having to “beg, borrow or steal” every bit of
available space, he adds.

“There is sometimes rigging of generators and other
Heath Robinson arrangements for reefers, but that is
not cost-effective.”

There are other issues at Tivoli as well. The short
200 m quay means only one vessel can be worked at
a time. Moreover, there are tidal constraints and a
turning circle that is only for the brave.

With Tivoli bursting at the seams, Cork has taken
steps to replace it with a brand new container
terminal at its multipurpose dock, a few miles down
the harbour at Ringaskiddy.

The initial phase, which is due to open next
February, will offer 360 m of quay space and will
also have two ship-to-shore cranes, allowing two
ships to be worked at once. With its deeper draught,
it can potentially take classic panamax vessels
should the need arise.

Ringaskiddy already has a multi-modal berth of 470
m, with enough draught alongside to handle classic
panamax vessels.

“In theory, we can handle post-panamax vessels,
because the new Hamburg Siid ships are 37 ft deep,
but we can handle 12.5 m comfortably,” says Capt
Bourke. “The new berths will be designed for the
same depth.”

The Hamburg Siid vessels call weekly as part of a
direct Maersk South America service.

“Our new container berth is going to be 360 m
initially, but the problem is once you get too big, the
time slots become more restricted,” Capt Brough says.

But with scope for another berth in a second-phase
build out, with a single ship-to-shore crane, will
raise capacity even more.

“We’re not going to be taking on Rotterdam, but for
a national port we’re going to be a significant
container terminal,” Capt Brough says.
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The main work will be the same as that carried out
at Tivoli, serving the feeder vessels from the likes of
BG Freight Line, Eucon, Samskip and Express
Shipping, which feed up to ports including Antwerp
and Rotterdam, but also call at Dublin, Waterford,
Liverpool and Southampton.

The new terminal will feature capacity for 500
reefers, with overflow for another 100 at the
multimodal dock should it be needed.

Another aspect of the design will be open-ended
stacks, allowing straddle carriers to pick up and
deliver containers to trucks without having to
reverse or make unnecessary manoeuvres, which is
another issue in the overcrowded yard at Tivoli.

By the time the second phase is fully built out in 2025,
Ringaskiddy will have capacity for 330,000 teu, giving
Cork some breathing space for the years ahead.

But it has been some years in the making, says Mr
Kingston.

“Were implementing out a 2010 masterplan, which
is based on our 2002 masterplan and now we are
looking forward to the next 30 years,” he says.

And it has not been an easy task, he adds.

“In Europe, we're shooting ourselves in the foot with
our constraints on development,” Mr Kingston says.
“There is hope in the engineering and development
community that the environmental pendulum has
now gone as far as it can and will now start to come
back. You cannot build a road, build a port or extend
an airport without some constraint or without being
knocked back by environmental concerns.”

Getting the appropriate planning consents can now
swallow up to 20% of a developments costs, he adds.

“We’re sinking funding now into things like the cost
of just planning and getting past the regulatory
phases,” Mr Kingston says. “It is equivalent to what
it used to cost to build in the past. We're building a
project that costs €50m and it has cost us €15m to
get the planning and it took 15 years.”

That planning issue is now raising its head over the
proposed M28 motorway. While consent has been
given, it is now under judicial review and construction
is not expected for at least another two years.

This could bring some congestion issues to
Ringaskiddy, which is not well served by the current
road network.
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In an effort to abate the problems as much as
possible, Cork is bringing in Ireland’s first ever
vehicle booking system, which it is trialling at Tivoli,
and will transfer to Ringaskiddy when the terminal
opens.

Nevertheless, despite the investment and planning
concerns, Mr Kingston is confident that the volumes
will be there to make the Ringaskiddy terminal
economically viable.

“We envisage we’ll have 330,000 teu in Ringaskiddy
by 2030, which is why we’re building it now,” he
says. “If you wait until you need it, you're too late.”

Growth will come organically, from Ireland’s
expanding economy.

“We’ve done ambitious, medium and low growth
scenarios and taken the middle road,” Mr Kingston
says. “There will be peaks and troughs but we have a
conservative growth model.”

Part of the port’s responsibility is to be ready for
new routes and trading patterns, he says.

“We have to be ready for the opportunities and ready
for the negatives. Brexit is a negative, but we need to
see if we can turn that into a opportunity, and the
only way we can do that is to have the facilities
available.”

At the moment, some cargoes go to Antwerp and are
then trucked down to southern Europe. Having
direct links with Spain might help avoid that. A large
amount of traffic also goes across the land bridge via
ferry to the UK and on to France.

“I can’t see that being environmentally sustainable
in any case so there might be a latent market in that
area so there is potential there for direct routes to Le
Havre, Brest, and Santander. We're talking to
French and Spanish ports, as is the Irish
government.”

Getting across that land bridge may be about to
become much harder, too, depending on the final
agreement on the UK’s exit from the European Union.

“Brexit is both a threat and an opportunity,” says
Cork chief commercial officer Colin Mowlds. “In the
broader macro sense, the possible impacts on
Ireland could be grim with reduced trading if the
UK goes down the hard Brexit route.”

But delays at major ferry ports such as Dublin and
Rosslare could lead to increased volumes for Cork.
Its under-used ro-ro terminal at Ringaskiddy could
find itself much busier.

“We are talking to ro-ro operators as well as feeder
operators, however, so you could see increased
business for Cork, even if the overall economic
output goes down,” Mr Mowlds says. “But Brexit is a
very worrying time.”

If the UK does become a third country outside the
EU’s common market, the issue for Cork is that it
does not have the customs facilities available, but it
is in talks with the government to resolve that.

There is little that a small port with big ambitions
can do about political dramas in the UK, but despite
the potential disruption, Cork’s expansion will see it
well placed for whatever comes its way.

California lawmakers to consider bill
restricting port automation

CALIFORNIA lawmakers are this week scheduled to
consider proposed legislation aimed at creating a
new state-wide oversight body that would be
empowered to approve or deny automation projects
at state seaports.

The hearing comes just days ahead of a meeting of
Los Angeles port commissioners who have been
instructed to reconsider their earlier approval of
technology that would lead to automation at a
facility operated by APM Terminals at the port.

The proposed legislation, identified as AB 1321,
could have a significant impact on the future of
automation in the state’s ports and will be heard on

Lloyd's List | Daily Briefing Tuesday 9th July

July 9 by the California Senate’s nine-member
Committee on Natural Resources and Water.

The proposed legislation would remove decisions
concerning automation in California’s ports from
local harbour commissioners and place them under
state-wide control through a three-member
committee comprised of the state’s lieutenant
governor, controller, and director of finance.

The bill also puts a priority on preventing adverse
economic impact on state and local communities,
especially through job losses to automation.

Under the proposed law, “the commission may
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approve on a case-by-case basis, the use of
automated technology on the property of coastal
ports within the commission’s jurisdiction when
the commission determines that the proposed
transition to the use of automated technology
will provide a safe working environment and

not cause critical damage to the state economy or
to the economies of surrounding local
communities”.

Among other responsibilities, the commission would
be required to consider a project’s “economic impact,
including an estimate of the job losses or gains that
would result from the proposed use of automated

technology”.

The proposed legislation also defines automated
technology as “any equipment or infrastructure that
does not require a human operator physically
located in the machine or at the location of the
infrastructure to operate it, and that is used on
public trust lands or coastal ports”.

The legislation also underscores that “‘automated
technology’ does not mean equipment or
infrastructure operated by a human and that
produces zero emissions or near zero emissions”.

The legislators’ hearing on AB 1321 comes just two
days ahead of an expected vote connected with
automation by the five-member board of
commissioners for the Port of Los Angeles.

At the instruction of the Los Angeles City Council,
the port commissioners will meet on July 11 to
reconsider an earlier vote approving a request by
APMT to begin construction leading to the use of
autonomous electrified straddle carriers at their Pier
400 facility.

The permit sought by APMT has been opposed by
members of the local community, including
members of the International Longshore and
Warehouse Union, since January when it was added
to the agenda for the port commissioners.

As a CDP Level I permit, the authority sought by
APMT does not require approval by the
commissioners, but it must be presented to them as
a matter of record.

The permit application was withdrawn from the
commissioners’ agenda in January following the
appeal by community members who felt that
automation at Pier 400 would adversely affect the
local economy due to the significant loss of jobs held
by dockworkers belonging to the ILWU.
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A vote by port commissioners on the community
appeal was later suspended for several months at the
request of Los Angeles Mayor Eric Garcetti who
attempted to mediate between APMT and the ILWU.

But on June 20, the mayor lifted his request and
port commissioners finally voted by a margin of
three to two to deny the community appeal, allowing
the permit requested by APMT to proceed.

However, Los Angeles City Councilman Joe
Buscaino, who represents the port district, objected.
He brought the matter to the full City Council which
unanimously overturned the port commissioners’
vote on June 28 and required them to reconsider
their decision.

Prior to the meeting of the LA City Council, APMT
issued a letter to Mr Buscaino saying that the firm
had no need of any further approvals by any port,
local or state bodies in order to proceed with its
plans to automate Pier 400.

APMT said the permit requested would allow
construction of facilities in support of electrified
straddle carriers and not for automation per se. The
company said that failure to approve the facilities for
electrification would simply mean that diesel-
powered equipment would be used instead.

The Los Angeles City Council was not impressed by
APMT'’s claim of needing no further permission to
implement its plans for automation. “The choice for
us is simple,” said Councilman Gil Cedillo. “It is a
question of jobs or automation, workers or robots.”

The impact of automation on jobs and the state’s
economy will also be the concern of Californian
legislators as they meet on Tuesday morning to
discuss AB 1321. Whether that discussion will have
any impact on the port commissioners’ vote later in
the week remains to be seen.

Meanwhile, however, the proposed legislation has
certainly raised the concerns of organisations
around the state, especially the Pacific Maritime
Association, which negotiates labour contracts with
the ILWU on behalf of terminal operators such as
APMT.

“AB 1321 threatens to drive tens of thousands of
valuable trade-related jobs out of California and
harm the very workers it is intended to help,” PMA
told Lloyd’s List.

“California’s ports are critical engines of the state’s
economy, but are losing market share in the
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competitive maritime industry at an alarming rate,”
it said.

“Terminal automation, which is explicitly authorised
by the collective bargaining agreement between the
ILWU and PMA, is critically needed to empower
port terminals to remain economically competitive
while achieving ambitious clean air goals designed
to protect port communities,” PMA said.

Clean air was also the theme of a press release
issued on July 7 by the Coalition for Responsible
Transportation.

“The decision by the City Council of Los Angeles to
deny permits for the installation and operation of

the generation equipment necessary to take full
advantage of the air quality benefits of the planned
electric cargo handling equipment is decidedly
contrary to the clean air objectives of the port and
region,” CRT said.

The group, whose members include the Port of Los
Angeles, urged “the City Council of Los Angeles to
reconsider their decision to deny the required
permits and to support the full implementation of
APMT’s plan for electric cargo handling equipment”.

“The air quality benefits are obvious and the
opportunity to reduce GHG emissions and harmful
air pollutants cannot be allowed to be lost,” CRT
said.

MARKETS

Chinese trade in contraction territory,

says DHL

CHINA’s seaborne trade is expected to shrink in the
next three months as fallout from its trade conflict
with the US becomes increasingly apparent,
according to global logistics firm DHL.

The DHL Global Trade Barometer, an early indicator
of global trade developments released quarterly, has
seen its latest Chinese trade index on June 19 slip
seven points to 49 — below the 50 watershed
between expansion and contraction.

Breaking it down, ocean trade of the country
dropped eight points to 47, while air trade fell six
points to 51.

“China’s new weakness in trade growth can be seen
as a result of the trade conflict with the US.” DHL
said. “So far, this has been particularly affecting
Chinese imports, which significantly lose
momentum.”

China has yet to officially publish its trade data for
June this year, but the slowing pace has already
emerged in January-May, according to customs
statistics.

For the first five months, exports increased to 6.1%
year on year to Yuan6.5trn ($944.5bn) while imports
edged up 1.8% to Yuans.6trn. Of those, exports and
imports to the US went down 3.2% and 25.7%,
respectively.
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As of now, Washington has imposed 25% tariffs on
$250bn of Chinese goods. In retaliation, Beijing has
also made $110bn of US products — including
soyabeans and liquefied natural gas—subject to duty
levels up to 25%.

The recent meeting between the two nations’
presidents in Japan has led to a delay of US levies on
the remaining $300bn of Chinese exports and
restored the negotiation process, yet observers
remain cautious about whether an agreement can be
reached to cease the trade battle.

“Although certain sectors have maintained
relatively strong growth forecasts, China’s trade
outlook looks set for further turbulence with the
full impact on major industries like technology
and consumer goods likely to only become
apparent in the medium term,” said Steve Huang,
chief executive of DHL Global Forwarding Greater
China.

The company noted that the ocean trade outlook was
negative primarily driven by weaker imports, a sign
of China’s softening domestic economy which is also
weighted by the trade war.

Imports of basic raw materials, such as iron ores and
coals, are forecast to bear the brunt, offsetting a
possible growth in imports of industrial raw
materials, such as steels and chemicals.
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On the export side, DHL expected zero growth in
China.

While volumes of personal and household goods,
industrial raw materials and machinery parts look
to expand moderately, that will be counteracted by a
decline to be seen in land vehicles and parts, basic
raw materials and consumer fashion goods.

“It remains to be seen whether domestic stimulus
measures can reignite growth in key industries
like the automotive industry, with Land Vehicles

and Parts showing a 10-point decline in its
outlook since the previous quarter,” said Mr
Huang.

Affected by China’s slowdown, the global index of
DHLs trade barometer, launched in 2013, decreased
eight points from March to 47.

The last time that the Chinese index dropped below
50 was in 2015, when the country’s imports
plummeted amid serious overcapacity problems in
the domestic manufacturing sector.

Japan trials low-sulphur fuel on coastal routes

JAPAN said it has successfully used low-sulphur fuel
on board a number of bulk carriers.

The Ministry of Land, Infrastructure, Transport and
Tourism said no problems occurred during coastal
voyages by steel and cement carriers. The first trial
took place on June 27.

It would be using compliant fuel from the autumn
once full supplies were available, it said.

The routes plied included Tokyo Bay to Setouchi and
Eastern and Northern Kyushu via Hanshin and the
findings will be reflected in an update to its fuel use

manual which was prepared in March this year, the
ministry said.

The International Maritime Organization has
capped the sulphur content in fuel to 0.5% as of
January 1, 2020, from the current 3.5%, in a bid to
reduce emissions.

Those ships that continue to use high-sulphur fuel
can do so using what is known as a scrubber.

About 4,000 vessels are expected to be using
scrubbers as of the compliance date, according to the
Exhaust Gas Cleaning Systems Association.

IN OTHER NEWS

Deutsche Bank will maintain shipping
coverage

DESPITE plans for a major
reinvention, German investment
bank Deutsche Bank will retain
its shipping equities research
team.

The bank is undergoing a mass
restructuring that will lead to
18,000 layoffs by 2022 and cost
about $7.4bn.That move also
comes amid a downturn in the
shipping sector that has seen
many equity researchers lose
their jobs in recent months.

Amit Mehrotra, director of US
Transportation & Shipping at
Deutsche Bank, said his team will
not be following suit.He wrote in
an email that while Deutsche
Bank was undergoing significant
transformation of its business
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model, one thing that was not
changing is the importance the
bank placed on equity research.

UN orders Nigeria to release Swiss
tanker

AN INTERNATIONAL tribunal has
ordered Nigeria to release an oil
tanker and its crew detained
since January 2018.

The San Padre Pio, managed by
Switzerland-based ABC Maritime,
was accused of violating Nigerian
territorial waters and of diesel
smuggling.

Switzerland lodged a complaint
with the Hamburg-based
International Tribunal for the Law
of the Sea, arguing that the
vessel had been in international
waters and its seizure constituted
a violation of international law.

DryShips hires advisers to assess
Economou offer

A COMMITTEE comprising three
independent DryShips directors
has announced the appointment
of advisers to help it consider an
offer by chief executive George
Economou to buy out other
investors and take the Nasdaq-
listed company private.

DryShips said in a statement that
no decisions have yet been made
as to how to respond to the offer,
tabled last month as a non-
binding proposal to buy up the
remaining 17% of the company
Mr Economou does not control.

Through his vehicle SPII
Holdings, Mr Economou was
offering $4 per share,
representing a 27% premium to
the previous day's closing price.
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Data shows almost 200 vessels
scrapped in second quarter
BANGLADESH ship-breaking
facilities recycled the most
vessels in the second quarter of
the year, but also accounted for
all of the fatalities in the three-
month period.

The South Asian country recycled
70 ships out of a total 193
recycled across the globe in the
period, according to the
Brussels-based ship-recycling
watchdog NGO Shipbreaking
Platform. India recycled 67 ships,
while Turkey scrapped 25.

China, which has traditionally
been among the big five
recyclers, scrapped just five
ships in the quarter, reflecting
new rules that have come into
effect recently. The country
introduced a ban this year on the
import of steel for scrap, which
effectively prohibits the recycling
of foreign-owned vessels

West Africa is world's worst hot spot
for pirate attacks, IMB reports

THE seas around West Africa
remain the world's most
dangerous for piracy, according
to the International Maritime
Bureau's latest report.

It shows that of the 75 seafarers
taken hostage on board or
kidnapped for ransom worldwide
so far this year, 62 were captured
in the Gulf of Guinea — off the
coasts of Nigeria, Guinea, Togo,
Benin and Cameroon.

The bureau's Piracy Reporting
Centre recorded 78 incidents of
piracy and armed robbery
against ships in the first half of
2019, compared with 107
incidents in the year-earlier
period.

DP World terminals hit by national
strike in Australia

DOCK workers at DP World's
Australian terminals are starting
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a week of rolling strike action in
protest at automation,
outsourcing, cuts to income
protection insurance and alleged
dishonest bargaining.

Workers at container terminals in
Brisbane, Sydney and Fremantle
are striking for various 48-hour
periods this week, while in
Melbourne they will strike for 96
hours, the Maritime Union of
Australia said in a statement.

A two-day strike began in
Brisbane on Monday morning,
the first in a series of 48- to
96-hour work stoppages planned
for container terminals run by
Australia's largest stevedore.

US dry bulk ETF outperforms all
others

THE rebound in dry bulk rates
has caused a US dry bulk
exchange-traded fund to
outperform all other non-
leveraged ETFs in the second
quarter.

The Breakwave Dry Bulk Shipping
ETF has returned nearly 60% over
the past three months, with
nearly 22% of that coming over
the past month.

The fund holds futures, but its
performance closely follows that
of the spot market, said John
Kartsonas, founder of Breakwave
Advisors.

APL to launch new Central America
service

APL continues to market itself on
fast transit times to key markets,
announcing the launch of a new
weekly America Central America
Caribbean, known as the ACC,
service, with the fastest transit
time connecting the US east
coast to the Dominican Republic.

The ACC service will boast a
three-day and five-day transit
time from the port of Miami to
the Rio Haina and Caucedo ports

in the Dominican Republic
respectively. The ACC service will
also make a weekly port stop at
Kingston in Jamaica to relay
shipments that arrive onboard
APL's ACE service to the Latin
American ports on rotation.

APL says the new service, which
will also call Cartagena in
Colombia, will give Latin Am

Cosco Shipping Development names
Wang as chairman

COSCO Shipping Development
has appointed a new chairman
while the company is involved in
an acquisition deal that would
significantly expand its container
business.

Wang Daxiong, 59, who assumed
the office, was previously the
chief executive of Shanghai-
listed CSD, the financing and
leasing arm of state-owned
China Cosco Shipping Group.

Mr Wang also holds the
chairmanship of Cosco Shipping
Financial Holding, CSD's Hong
Kong-based sister company.

Cosco Shipping Heavy Industry
agrees scrubber production deal with
Wartsila

WARTSILA and Cosco Shipping
Heavy Industry have entered into
a partnership to create a "one-
stop-shopping" service for
exhaust gas cleaning systems.

The two companies have signed
a Memorandum of
Understanding designed to
provide “seamless deliveries and
installation for both newbuild and
retrofit scrubber projects,”
Wartsila said in a statement.

Financial details were not
disclosed.

Cosco fronts LNG carrier development

group
ANOTHER of China's giant
shipbuilding groups has jumped
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on the liquefied natural gas
carrier bandwagon.

Cosco Shipping LNG Investment
(Shanghai) is among the
signatories to an agreement with
Lloyd's Register to design and
develop the first 220,000 cu m
LNG carrier with a GTT Mark llI
membrane containment system.

The others involved are Cosco
Shipping Heavy Industry,
Jiangnan Shipyard Group, Marine
Design and Research Institute of

China, Shanghai Ship and
Shipping Research Institute and
China Classification Society.

Baltic Exchange's 74,000 dwt
panamax index to be derived from
fixed value

THE Baltic Exchange's panamax
index based on a 74,000 dwt
vessel will be derived from a fixed
value rather than through panellist
contributions as of next year.

The London-based exchange had
been running the 74,000 dwt

assessment based on four routes
alongside the newer 82,000 dwt
assessment based on five routes
since January 2018 following a
period of consultations and
working groups that began in
November 2015.

It had hoped to cease publication
of panellist contributions on the
older index in July this year but
feedback from some participants
had forced the exchange to delay
this to December 31.

For classified notices please view the next page.
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Lloyd’s List Intelligence

The Next Generation
Lloyd’s List Intelligence

Uniquely powerful vessel tracking, characteristics,
ownership and incidents data.

At the centre of Lloyd’s List Intelligence is our online vessel tracking system,
Seasearcher. This gives you access to the transactional and analytical data required
to make a measured difference to your business, whether you are trying to increase
operational efficiencies, manage risk, or develop new business opportunities.

The new Next Generation platform was launched earlier this year to offer our customers
a greatly improved service and some fantastic new features including:

» A modern, simplified search and mapping interface
» Streamlined operational workflows and geospatial tools

» Enhanced visibility of port, terminal and berth activity including new alerting and
filtering tools

» Increased vessel tracking data granularity with improved AIS capabilities
» Raw data manipulation through Excel downloads

To find out more about Lloyd’s List Intelligence services,
please email info@lloydslistintelligence.com, call +44 (0)207 7017 5392
or visit info.lloydslistintelligence.com
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Looking to publish a judicial sale, public notice,
court orders and recruitment?

Please contact Maxwell Harvey on +44 (0) 20 7017 5752
or E-mail: maxwell.harvey@informa.com
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