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Venezuela mimics Iranian
sanction-evasion tactics

IRAN REMAINS UNDETERRED by unilateral US sanctions on its
crude exports, with a shipment of oil currently heading for Syria after a
ship-to-ship transfer eight days ago.

But it seems Venezuelan vessels may now be using similar methods in
the same area off Malaysia to disguise the origin and destination of
their cargoes to China.

The suezmax tanker Masal, owned by the National Iranian Tanker
Company, transferred its 1m barrel cargo of oil to an undisclosed ship
on July 11, while at anchor in waters in the Red Sea near the Suez
Canal, vessel-tracking data shows.

A week earlier, Gibraltar had detained the Iranian controlled very large
crude carrier, Grace 1, with its 2m barrel cargo of Iranian crude bound
for Syria.

The vessel Masal is one of four tankers known to have shipped Iranian
crude to Syria in the past three months, as US sanctions restrict
Iranian shipments and force vessels to deploy tactics to escape
detection and avoid scrutiny.

All Syrian-bound vessels turn off their automatic identification system
responders during the STS transfer and afterwards, while sailing,
making it difficult to immediately identify the tanker that took the
cargo. The vessel joins the NITC-owned Sylvia I, now heading for Syria
without any AIS signal after exiting the Suez Canal on July 5.

Iran is using its own fleet of NITC tankers, which include as many as
36 VLCCs and suezmaxes to lift crude, turning off AIS transponders
that transmit vessel location while loading, and also during

Page 1



ship-to-ship transfers to obfuscate the destination
and origin.

A further flotilla of Chinese-owned fleets of at least
six VLCCs, plus several suezmaxes and six product
tankers is also deploying the same strategy to ship

condensate and crude to Chinese ports.

Flag-shopping and changing classification societies
are changed to further complicate detection and
avoid punishment.

Now, Venezuela has borrowed these tactics.

The vessel Eurovoyager, a Liberian-flagged suezmax
tanker operated by Piraeus-based Eurotankers, took
on a cargo of crude from another suezmax, Delta
Eurydice, in waters off Malacca three days ago.

The Liberian-flagged ship Delta Eurydice, operated
by Delta Tankers, had loaded in Puerto la Cruz
around May 13, vessel-tracking data shows. After
arriving off Singapore around June 27, the tanker
had remained at anchor off Malacca before
undertaking the ship-to-ship transfer.

A spokesperson for Eurotankers said nobody was
available to comment on the shipment. Delta
Tankers gave the same response when contacted by
Lloyd’s List

The location in waters off Malaysia is also where
Chinese-owned VLCCs conduct similar STS
operations with a shuttle service of tankers shipping
between there and Iran to transfer the cargo.

The vessel Eurovoyager is now outside the Chinese
port of Qingdao, data shows, while the other
suezmax is in waters off Singapore after discharging
the cargo.

The continued flouting of US sanctions is certain to
further inflame tensions between the US and Iran,
with key ministers in Europe meeting yesterday
rescue the nuclear deal, imperilled by continuing US
sanctions and the detention of Grace 1.

The UK’s foreign secretary Jeremy Hunt said Grace
1 could be released upon receiving assurances the
vessel would not head for Syria and the refinery at
Banias, in breach of EU sanctions.

The origin of the cargo was not considered for the
detention.

Iranian exports have trickled to around 600,000
bpd a month, with nearly all cargoes sailing under
the radar, based on vessel tracking and other data,
from levels nearly exceeding 2m bpd before the US
re-imposition of sanctions in November.

Exports from Venezuela are seen at 920,000 bpd in
June, Lloyd’s List Intelligence data shows, boosted
by shipments of heavy grades preferred by Asian
refiners, according to the International Energy
Agency’s recent report.

China-bound loadings were at 400,000 bpd as
repayment for oil-for-loans deals, the IEA said.

WHAT TO WATCH

Cosco Shipping may join digital

standardisation group

CHINA Cosco Shipping Group, which controls the
world’s third-largest containership fleet, may join
the Digital Container Shipping Association, the
company’s chairman Xu Lirong has suggested,
which could help the industry standardisation group
gain an overwhelming majority of the market.

Since launching in May, the association, which aims
to enable digital standardisation in the box shipping
industry, has recruited nine of the top 11 carriers
globally.
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Only the Chinese giant and Singapore-based Pacific
International Lines are yet to commit.

“To join the organisation is not a problem. We're
certainly interested,” Capt Xu told Lloyd’s List on the
sidelines of the China Maritime Forum in Ningbo.
“We just need a bit of study to see how much we can
achieve if we participate.”

Evergreen Line, Hyundai Merchant Marine, Yang
Ming and ZIM are the latest members to join the
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non-profit association, which was founded by
Maersk, Hapag-Lloyd, Mediterranean Shipping Co,
CMA CGM and Ocean Network Express.

The combined nine carriers represent more than
70% of the market share in fleet capacity terms,
according to Alphaliner.

The box shipping business of Cosco Shipping,
consisting of its home-grown brand Cosco Shipping
Lines and the newly acquired Orient Overseas
Container Line, accounts for 12.6%.

DCSA chairman André Simha said Cosco Shipping
would definitely be welcomed by his organisation
and all the other carriers.

“It needs to happen,” he told Lloyd’s List in an
interview. “It makes sense to try to shape things
together, the great and the good.”

The creation of the organisation offers the industry a
real opportunity not just to set the standards, but
also to implement them backed by joint efforts from
carriers, according to Mr Simha, who is chief
information officer of MSC.

The remarks come as box shipping continues to lag
behind other industries, which have been able to
build new product and monetise their data, with
mature digital applications underpinned by shared
standards.

Mr Simha said the association plans to publish a
couple of standards later this year, with a focus on
communications with ports and terminals.

Tim Smith, a vice-president of Maersk and the chief
executive of the Danish giant’s APM Terminals Asia,
is also in favour of the participation of Cosco
Shipping.

“It would be great if they can join [DCSA], we really
see them as a major force in this industry,” he said.
“There are areas, where for sure we're competitors
and have to fight each other on services and prices.
But on some of the fundamentals, such as how we
provide efficiency for everybody, we need to be able

to talk and collaborate at least on setting standards.”

The issues surrounding competition with rival
businesses, including competitiveness on the digital
front, however, has been one of the reasons for the
slowness to endorse DCSA by Cosco Shipping, which
has been increasingly seeking a role at the forefront
of digitalisation in container shipping, industry
sources suggested.

Maersk, the largest liner shipping carrier in the
world, founded TradeLens, a blockchain-based
digital platform backed by technology firm IBM, in
August last year.

Now MSC, the runner-up, together with the fourth,
fifth and sixth-largest carriers CMA CGM, Hapag-
Lloyd and ONE, have agreed to add their names on
the roster.

At the same time, CMA CGM and Hapag-Lloyd are
also partners of the Global Shipping Business
Network, a similar platform led by Cosco Shipping.

The group also gathered other members — including
port operators Hutchison Ports, Port of Qingdao,
PSA International, and Shanghai International Port
Group — in the services agreements signed last
week.

GSBN would officially launch an application for
documentation of dangerous cargo later this year,
said a senior executive from Cosco Shipping, adding
that he believed the company “could be joining the
standardisation association fairly soon”.

Mr Simha said MSC being enrolled in TradeLens did
not mean his company was not looking at GSBN.

“It will happen if we can agree on how to do it,” he
said. “The good thing is TradeLends is happy to use
the DCSA standards. I hope GSBN will do the same.”

It was unlikely that the liner shipping industry in
future will be dominated by just one digital
platform, Mr Simha argued, but different systems
would at least be able to talk to each other if a set of
common standards can be implemented.

UK prepared to released Grace 1

with Syria guarantees

THE UK government is prepared to release the
seized Iranian tanker Grace 1 if Tehran can
guarantee the vessel and its cargo will not head to
Syria.
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British foreign secretary Jeremy Hunt told his
Iranian counterpart at the weekend that the vessel’s
detention “related to the destination of the vessel,
and not to its origin”.
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The diplomatic distinction, which seeks to highlight
the difference between Britain’s policy approach to
Iran and that of the US, is seen as an attempt to
de-escalate tensions and the threat to UK shipping.

The tanker, seized on July 4 by British Royal
Marines off the coast of the British overseas
territory of Gibraltar, was suspected of breaking
European Union sanctions against Syria.

The vessel was carrying Iranian crude and was
headed to a sanctioned Syrian refinery.

European countries do not have sanctions against
Iran,but have had them in place against Iran’s ally
Syria since 2011.

In a statement issued on Saturday, Mr Hunt said he
had explained to Iranian foreign minister
Mohammad Javad Zarif that “this was about the
enforcement of EU Syria sanctions: action was taken
because of where the oil was going — a sanctioned
Syrian entity — not because it was from Iran”.

A statement on the Iranian foreign ministry website
said Mr Zarif told Mr Hunt during the call that
Britain should quickly release the tanker.

In the telephone conversation, the Iranian foreign
minister highlighted what Iran’s foreign ministry
described as the illegality of the US oil sanctions,
saying, “the Islamic Republic of Iran will keep
exporting oil under any circumstances”.

Despite the defiant rhetoric, the Gibraltar
government is now preparing the legal proceedings
that would ultimately see Grace 1 released “to a
rightful claimant” if they were satisfied that they
had received guarantees it would not be going to
Syria.

No timeline was given on July 13 for the process and
as of Monday July 15, Grace 1 remains detained in
Gibraltar.

The captain, chief officer and two second officers of
the Grace 1 had all been arrested last week by the
Gibraltar Police investigating the alleged sanctions
breach, however all four were conditionally bailed
without charge on Saturday prior to the diplomatic
phone call.

According to a statement issued by Royal Gibraltar
Police the investigation is still ongoing.

OPINION

Inmarsat targets shipping’s data usage spike

INMARSAT, the satellite connections provider, is set
to unveil a new service that will allow shipping
companies to gauge how they consume data
compared with their competitors.

The company, which recently expanded its
broadband coverage to the Arctic through its Global
Xpress broadband network, foresees growing
demand for broadband coverage in the north
Atlantic and the northern passage, according to
head of maritime Ronald Spithout.

The company, which will soon be taken over by
private equity group TridonBidco, has four GX
satellites servicing the globe with a fifth expected to
begin operating this year. With a further three on
order from Airbus, Mr Spithout believes more will
be needed.

“It is a normal evolution of growing demand,” he told
Lloyd’s List.

But modern ships also demand greater data usage.
Mr Spithout said a container vessel using Fleet
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Xpress, its signature V-SAT service, consumed more
than one terabyte of data over a month. More ships
have broken that threshold since.

That is a significant number considering that,
according to Mr Spithout, the average consumption
rate across the approximately 7,000 vessels using
Fleet Xpress is 270 gigabytes of data per month. But
it is also indicative that that number has doubled
within six months.

He did not disclose the size of the vessel that broke
the terabyte limit or give details of the ownership.

Inmarsat plans to launch a public index that will
allow companies to understand how their vessels
consume data, enabling comparisons based on
sector and even ship type, while offering insight into
how and where that data was consumed.

“This index is an important tool for prospective and
current customers to benchmark themselves against
their competition and [see] where they are in the
waves of digitalisation at sea,” Mr Spithout said.
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The hope is that the index could also lead to some
more harmony within the companies and those that
have a say in the vessel’s management.

Mr Spithout explained that he often sees friction
between chief operations officers and chief
information officers or superintendents over who
can better manage the consumption of data on ships.

This move follows the recently rolled out Fleet Data
service that provides customers with tailored data
from sensors on board their vessels.

“I think it is revolutionary because in our surveys that
we did for those customers, it has been flagged as one
of the most difficult things — to get sensor information
out of the vessel to the [company] headquarters.”

Singapore's yard merger faces a bumpy road

THE view that merger and acquisition activity will
only revive when companies and investors feel they
have no other option for growth is one that appears
to hold true for the beleaguered shipyard sub-sector,
writes Hwee Hwee Tan.

Earlier this month, China’s two giant state-owned
shipbuilders — China Shipbuilding Industry
Corporation and China State Shipbuilding — finally
confirmed a long-rumoured megamerger to become
more competitive in global markets.

The tie-up will give them new scale to match
Hyundai Heavy Industries’ proposed acquisition of
South Korea’s Daewoo Shipbuilding & Marine
Engineering.

Announced back in March, the HHI-DSME deal
revived market chatter over the long-mooted merger
between Keppel Offshore & Marine and Sembcorp
Marine.

Singapore’s investment analysts clearly like the idea
of a Keppel O&M-Sembmarine deal, which, they
argue, would level the playing field for the duo
against their rivals in South Korea.

Broadly speaking, yards around the globe are caught
by a double whammy of overcapacity and drastically
lower demand.

But several fine differences set Singapore’s leading
yard groups apart from their counterparts in China
and South Korea.

Singapore is relatively small and does not have ready
access to the land space and manpower needed to
achieve the economies of scale in shipbuilding.

These did not hold Keppel O&M and Sembmarine
back from re-inventing themselves as choice yards
for rig-building and conversions of floating
production units — the success they achieved on this
front also helped avert the proposed merger in the
early noughties.
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Still, such constraints have held them back from
diversifying their order books when demand in the
offshore sector drastically fell after oil prices
collapsed in 2014.

Offshore contracting activity has since picked up,
although it is unlikely to rebound to pre-crash levels
in the next few years, and that does not bode well for
offshore margins.

With no near-term recovery in sight for Singapore’s
offshore sector, the odds are once again in favour of
the Keppel O&M-Sembmarine merger, which has
already gained traction with investors.

The expectation is also that policy-makers would
look at freeing up resources from such a proposed
merger for other faster-growing sectors.

For sure, there were signs of progress, although this
proposed merger that is turning two decades old,
still has at least one major roadblock to clear.

In late June, Sembcorp Industries, with the backing
of Singapore’s sovereign fund, Temasek Holdings,
extended Sembmarinea S$2bn ($1.5bn) lifeline to
push out the repayment of its mounting debt pile.

That, as some observers suggest, is just one of the
first steps forward, considering what has transpired
after the bail-out was announced.

Within days, Sembmarine came under renewed heat
from the latest development of a multi-year anti-
corruption probe in connection with alleged bribes
paid to win contracts with Petrobras, a semi-public
Brazilian multi-national corporation in the
petroleum industry.

An investigation conducted by authorities in Brazil
and Switzerland had also implicated Keppel O&M,
which chose to settle the case with the authorities in
Brazil, the US and Singapore by agreeing to pay fines
totalling $422m. The investigation involving
Sembmarine continues.
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Against a background of financial and legal
issues, it may yet be some time further before

the now decades-old proposed merger
happens.

ANALYSIS

Rising supply of crude and ships seen
outpacing crude demand growth

THE latest monthly overviews of global crude
demand and consumption offer a sobering
assessment for the tanker market, after refining
throughput declined the most in 10 years in the
second quarter and production from the
Organisation of the Petroleum Exporting Countries
stood at a five-year low.

Global liquid fuels consumption, which averaged
99.9m barrels per day in 2018, will grow by 1.1m bpd
in 2019, according to the US Energy Information
Administration’s July report.

The EIA said it had revised down this forecast for
the past six consecutive months.

The Paris-based International Energy Agency was
more upbeat about the pace of oil demand growth
for this year’s second half after an “exceptionally
weak” first quarter.

Second half-growth is estimated at 1.8m bpd. But
the 2019 average was seen at 1.2m bpd.

First-half supply in 2019 exceeded demand by
900,000 bpd, the agency said in its monthly report.
In 2020, it said demand growth would be 1.4m bpd.

Opec has world oil demand growth at 1.14m bpd in
2019 and also 1.14m bpd in 2020, well below the
IEA’s 1.4m bpd forecast.

Just over half of all crude is exported via tankers,
with some 25,000 voyages tracked in 2018,
according to Lloyd’s List Intelligence data.

The IEA’s second-half demand growth would
amount to one additional suezmax shipment daily
compared with the year-earlier period. About
51.34m bpd of crude and condensates, or 1.54bn
barrels, was shipped in June on 1,450 ships, data
show.

“Opec crude supply has declined by 2.5m bpd since
November when Saudi Arabia, the [United Arab
Emirates] and Iraq were producing at or near their
highest-ever levels,” the IEA report said. “Saudi
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Arabia has lowered output by nearly 1.3m bpd while
sanctions have cut more than 1.1m bpd from Iran
and Venezuela.”

A fall-off in cargoes for export has seen the supply of
tankers often outpace demand in the Middle East
Gulf, depressing earnings growth alongside a period
of record tanker fleet expansion.

Very large crude carrier earnings on the benchmark
Saudi Arabia-China route briefly spiked in mid-June
after two tanker attacks in the Strait of Hormuz,
Baltic Exchange indices show.

Saudi Arabia has indicated it would continue to
pump below the quota agreed in an extended
‘declaration of co-operation’ with Opec and non-
Opec members to curb production. Saudi shipments
to world markets were at 7.1m bpd in June, the IEA
said, citing Kpler data.

The IEA forecasts an oversupply of crude compared
with demand, citing a 2.1m bpd expansion from
non-Opec suppliers, led by the US in 2019.

The US Gulf market has provided a ready
employment for aframax tankers, in part because
Asian buyers must reverse-lighter the crude onto
larger VLCCs at anchor outside ports that cannot
accommodate the bigger ships.

Opec estimates non-Opec supply to grow by 2.05m
bpd in 2019, and 2.4m bpd next year, with 1.7m bpd
from the US. New pipelines will allow more Permian
crude to flow to the US Gulf coast export hub with
2.5m bpd of new pipeline capacity to become
operational by July 2020, the Opec report said.

The call on Opec crude is forecast to plunge to the
lowest since 2003 in the first quarter of 2020
according to the IEA. Opec says the figure is
expected to average 29.3m bpd in 2020, down by
around 1.3m bpd from 2019.

These estimates come as crude tanker deliveries in the
first half of 2019 were seen at the highest since 2011,
according to a monthly report from Alphatanker.
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Some 85 tankers were delivered including 40 VLCCs
and 22 aframaxes. A further 38 crude tankers and
55 clean tankers will be delivered in the final six

months of 2019, the report estimated. The strongest
fleet expansion will be for VLCCs, with 2019 net
growth of 6.4%.

Imports from China decline

at LA/Long Beach

THE San Pedro Bay ports of Los Angeles and Long
Beach showed mixed throughput results for
containerised traffic in June.

The Port of Los Angeles moved 764,777 teu, its
busiest June in its 112-year history. The month
marked the end of fiscal year 2018-19, with the port
moving 9.7m teu, compared with 5.7% in the
previous year, it said in a statement.

Imports increased 3.5% to 396,307 teu, while
exports fell 5.6% to 139,318 teu and empty
containers increased 19% to 229,153 teu.

The port’s overall volumes increased 5.3% in the first
six months of the year, compared with the year-
earlier period, when the port set an all-time cargo
record.

At Port of Long Beach, volumes declined last month
compared with June 2018, which was the busiest
month in the port’s 108-year history.

A total of 677,167 teu were processed, a drop of 10%
from the year-earlier month. Imports shrank 13.7%
to 331,617 teu, while exports dropped 1% to 133,833
teu. Empties sent back to Asia decreased 9.1%.

“The story we saw develop in 2018 was retailers
forwarding goods to beat tariffs,” Port of Long
Beach executive director Mario Cordero said. “For
2019, it seems that the cargo is all here and
warehouses are filled. That’s disrupting container
movement and the growth we would normally see
this time of year.”

US imports from China fell 12% in the year through
May, according to the US Census Bureau, the biggest
decline since the financial crisis a decade ago. But as
China declines as an exporter, other nations in
Southeast Asia appear to be increasing their traffic
across the Pacific.

According to the Bureau, which records the
country’s trade statistics, through May Port of Long
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Beach’s top five trade partners were China, Japan,
South Korea, Vietnam and Australia in that order.

During the first five months of 2019, the Port of
Long Beach saw its trade with China fall by 25.95%
to $16.18bn. Exports fell 43.3%, while imports fell
21.54%.

Trade with Japan fell 32.54% to $3.9bn. Exports fell

34.4% to $1.1bn, while imports fell 31.8% to $2.9bn.

The port’s trade with South Korea also fell, dropping
29.3% to $2.5bn. Imports fell 48.3% to $771.6m.

By contrast, Port of Long Beach saw its trade with
Vietnam rise by 34.2% to $2.2bn, with exports up
24.2% to $576.2m, and imports up 38.1% to $1.7bn.
Its trade with Australia rose 1.5% to $2.1bn, with
exports up 0.78% to $1.9bn and imports up 7.9% to
$1.7bn.

The Census Bureau said the top five trade partners
for the Port of Los Angeles during the first five
months of 2019 were China, Japan, Vietnam, South
Korea and Taiwan.

LA’s trade with China fell 11.04% to $51.1bn, with
exports dropping 16.3% to $3.1bn and imports
falling 10.7% to $48.1bn. While LA did drop in trade
with China, it fell considerably less than Long Beach.

But LA’s trade with the remaining four partners was
up in each case.

Trade with Japan rose 3.7% to $14.9bn, with exports
rising 13.1% to $2.8bn and imports up 1.7% to
$12.2bn. Trade with Vietnam also rose, up 17.7% to
$8.8bn, with exports up 0.07% to $691m and
imports up 19.5% to $8.1bn.

LA’s trade with South Korea also increased, jumping
10.9% to $6.7bn. Exports rose 24.5% to $1.5bn, while
imports went up 7.4% to $5.1bn. With Taiwan, LA’s
exports fell 34.23% to $703.61m while its imports
rose 10.42% to $5.1bn. Overall, LA’s trade with
Taiwan rose 2.1% to $5.8bn.
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MARKETS

Inpex's LNG project in Indonesia

back on track

INDONESIA’S approval of the revised plan for
development of the long-delayed Abadi liquefied
natural gas project sets the wheels in motion for the
Southeast Asian nation’s most important gas field,
with implications for the domestic market as well as
Asian gas supply.

Japan’s Inpex Corp reached a new deal with
Indonesia on the $20bn project last month.

A heads of agreement between the two included an
extension of the company’s contract to operate the
Masela block, in which the Abadi field is located,
until 2055.

Inpex hold a 65% share of the LNG project, while
Royal Dutch Shell holds the remaining stake.

“Inpex aims to take final investment decision within
three years, and we expect first gas in 2028,” said
Wood Mackenzie research director Andrew
Harwood. This will be the Japanese energy
company’s biggest single investment in Indonesia.

The project is a challenging one however. Inpex must
navigate a host of technical challenges ranging from
the remoteness of the onshore facility to laying 150
km of pipeline. This has been necessitated after
Inpex’s initial proposal for a floating LNG facility
was rejected by the government in 2016.

After approving the initial plan of development to
deploy a floating LNG plant in December 2010, the
Indonesian authorities issued Inpex a notification in
April 2016 instructing it to re-propose a plan of
development based on onshore LNG.

After protracted negotiations that were likely kept in
limbo by Indonesian presidential elections earlier
this year, the revised plan approval was finally given.

This is one of the first few positive outcomes of
President Joko Widodo’s recent election win for

international investors in Indonesia’s long-stagnant
oil and gas sector.

“Post-Jokowi’s election win, the government has
shown greater flexibility on fiscal terms,” said Mr
Harwood. “In addition to the PSC extension, the
government has agreed to an enhanced contractor
profit split, investment credit and indirect tax
exemptions which will provide for a post-tax
contractor profit share of 50%.”

He added that while the progress of the project is
critical for Indonesia to meet domestic LNG
demand, which is expected to rise to 13m tonnes per
annum by 2030, it is also important for Inpex’s
ambitions as it looks for more growth after getting
its Ichthys project off the ground in Australia.

Inpex started production at the Ichthys LNG Project
in July 2018 and just last week obtained an
exploration permit for a block in Australia’s North
West Shelf.

“Abadi is also crucial to the next phase of growth for
Inpex, post-Ichthys,” said Mr Harwood. “At peak, we
estimate Abadi to contribute 180,000 barrels of oil
equivalent per day (boe/d) (based on working
interest) towards Inpex’s ambitious long-term
production target of 1im boe/d.”

Challenges remain, however. Environmental and
engineering studies are still ahead of final
investment decision, and field development will also
come at a time when the engineering, procurement
and commissioning market is looking increasingly
crowded due to the record number of LNG projects
vying for sanction over the same period.

The gas supply market is also looking increasingly
congested in the next few years, and Inpex will have
to line up buyers for its slated 9.5m tonnes per
annum of output as competing sources of supply are
also entering the market, Mr Harwood concluded.

IN OTHER NEWS

Safe Bulkers starts scrubber
programme

SAFE Bulkers, the bulk shipowner
based in Greece and Cyprus, has
started installing exhaust gas

its fleet.
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cleaning systems on about half

The US-listed owner of 41
bulkers said the first vessel

had been successfully fitted

with a scrubber at a Chinese
shipyard, concurrently with
installation of the vessel's ballast
water treatment system.

Page 8



The 10-year-old post-panamax
Martine is the first of 20 bulkers
Safe will be fitting with
scrubbers.

IACS chairman to focus on data-
driven policy

INDIAN Register of Shipping
executive chairman Arun Sharma
has taken over as the new
chairman of the International
Association of Classification
Societies and put the spotlight on
impending regulatory
requirements as a priority for his
year-long tenure while also
focusing on the formulation of a
data-driven policy for the

grouping.

Outlining his priorities for the
year ahead, Mr Sharma said
IACS plans to take a larger role
in industry matters with a view
to provide value added services
to owners on the
implementation of regulatory
requirements.

He also stressed the need to
continuously strengthen the
systems within IACS towards
maintaining and enhancing
quality operations while
enhancing interaction with

stakeholders towards affirming
its relevance to the industry.

Containership hits crane at port of
TanjungEmas

THE 1,645 teu, 1997-built
containership Soul of Luck
grazed the side of a berth at Port
of TanjungEmas in Semarang,
Indonesia, over the weekend,
resulting in a gantry quay crane
collapsing on top of container
trucks, with one truck operator
suffering minor injuries.

According to Lloyd's List
Intelligence, the Panama-flagged
vessel is said to have crashed
into a pier at the Pelindo IlI-
operated terminal due to
problems with the tugs
Jayanegara 201 and
KtJayanegara 304, which were
tasked with guiding the vessel
into the terminal. The tugs are
operated by Pelindo Il subsidiary
Pelindo Marine Service.

Local authorities initially said the
towlines had snapped. This
caused loss of control and led to
the vessel's bow hitting
Container Crane No 3 at the
container terminal, local media
said.

Equinor set to drive Asia’s first
floating offshore wind project in
South Korea

A SOUTH Korean floating
offshore wind project is set to
become Asia's first and the
world's biggest after Equinor,
Korea National Oil Corporation
and the Korean power company
Korea East-West Power, known
as EWP, formed a consortium to
develop the Donghae 1 project
off Ulsan in South Korea.

The planned 200 MW floating
wind farm is to be located close
to the KNOC-operated Donghae
natural gas field and a feasibility
study will include considering the
use of the Donghae 1 platform as
a substation for a possible wind
farm.

Following a positive conclusion
of the study, the consortium will
start constructing a floating
offshore wind farm in 2022, with
possible power production
start-up in 2024. This will tie in
with South Korea's vision to
transform the country's energy
mix from nuclear power and coal
to renewable energy, with the
latter's share expected to
increase to 20% by 2030.

For classified notices please view the next page.
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Uniquely powerful vessel tracking, characteristics,
ownership and incidents data.

At the centre of Lloyd’s List Intelligence is our online vessel tracking system,
Seasearcher. This gives you access to the transactional and analytical data required

The Next Generation
Lloyd’s List Intelligence

Lloyd’s List Intelligence =

Maritime intelligence | informa

to make a measured difference to your business, whether you are trying to increase
operational efficiencies, manage risk, or develop new business opportunities.

The new Next Generation platform was launched earlier this year to offer our customers
a greatly improved service and some fantastic new features including:

>
>
>

>
>

A modern, simplified search and mapping interface
Streamlined operational workflows and geospatial tools

Enhanced visibility of port, terminal and berth activity including new alerting and
filtering tools

Increased vessel tracking data granularity with improved ALS capabilities
Raw data manipulation through Excel downloads

To find out more about Lloyd’s List Intelligence services,
please email info@lloydslistintelligence.com, call +44 (0)207 7017 5392
or visit info.lloydslistintelligence.com
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Looking to publish a judicial sale, public notice,
court orders and recruitment?

Please contact Maxwell Harvey on +44 (0) 20 7017 5752
or E-mail: maxwell.harvey@informa.com
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