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British flag tankers facing six-
figure extra hit on war risk
premiums

BRITISH-FLAGGED TANKERS ARE facing pricing discrimination on
war risk insurance for transits through the Middle East Gulf, with
premiums jacked up by tens of thousands of dollars, market sources
have told Lloyd’s List.

One Red Ensign owner is said to have been quoted as much as 0.8% of
hull value for a single trip, implying an additional cost of $500,000 in
comparison with rates on offer to rivals.

UK merchant shipping is currently being advised by the government to
avoid sailing to the Middle East Gulf after the seizure of British-
registered Stena Impero by Iran’s Revolutionary Guards in the Strait of
Hormuz last week.

That some are asking for insurance quotes anyway indicates that they
are electing to ignore that counsel, rather than say no to stems.

But with provisional reflagging to open registries available online in a
matter of hours, the Red Ensign may now witness a further outflux of
tonnage, in addition to vessels it has lost because of Brexit uncertainty.

Reports on Monday, the first business day after the capture of Stena
Impero, initially suggested that rates were steady, as the chances of
something of this nature happening had largely been priced in.

That picture has now changed. As of midday on Wednesday, owners
were generally paying around twice as much for war risk cover than
they did in the early months of this year, with British-flagged tankers
at the sharp end.
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War risk premiums are determined by the hull value
of a vessel, which in the case of a five-year old VLCC
is about $70m, according to data from VesselsValue.

They naturally vary from ship to ship, and such
factors as volume discount are hugely important.

However, the ball park figure for the Middle East
Gulf before the current escalation of tension was
about 0.02%.

But a new list of war risk areas was introduced on
June 1, following attacks on four vessels in Fujairah
on May 12.

By mid-June, following two further attacks, rates
spiked at 0.15% to 0.4%, a ten or even twenty-fold
increase. Unconfirmed reports claimed some owners
were subsequently asked for as much as 0.6%-0.75%
per voyage.

One broker said that London market underwriters
are now separating out bulkers and tankers, with
bulkers getting quoted at 0.2%, and most tankers
quoted at 0.3%-0.4%.

British difficulties

However, some British tankers have paid 0.5% to his
certain knowledge, and one insurer is said to have
quoted 0.8%.

Each tenth of a percent is an additional cost of tens
of thousands of dollars, equating to $70,000 for the
average five-year-old VLCC.

“Different underwriters are taking different views,”
said a prominent broker. “Some are effectively

considering dry cargo vessels as a lower risk. I
haven’t quoted British-flag vessels, on the basis that
the advice from the authorities is that they should sit
tight and not go through.”

The broker added: “We are in a weird position where
anything British is a worse risk and therefore is
being penalised financially, which goes against the
grain somewhat, particularly when it’s your own
nation.”

Keener deals are still on the table from mutuals,
according to Rod Lingard, joint managing
director of Thomas Miller-managed UK War
Risks.

Mr Lingard said that his club is still offering 0.2%
for a transit through the Strait of Hormuz, and 0.3%
for a transit plus a call at a local port within 14 days,
unchanged from last week. Nor is it quoting more for
UK-flag shipping.

“We are still holding a nerve and our rates haven’t
changed from Monday,” he said.

Oslo-based Den Norske Krigsforsikring for Skib is
UK War Risks’ main mutual competitor.

Managing director Svein Ringbakken said that his
club was also quoting about 0.25%, although a rating
meeting is due in the next few weeks.

“It all depends on developments. If new things
happen, new attacks or seizures, it will definitely
impact on the market,” he said. “If nothing more
happens, it will take quite some time for this to calm
down.”

WHAT TO WATCH

GasLog halts Hormuz passages on UK and

Bermudan advice

GASLOG has halted further passages through the
Strait of Hormuz after one of its liquefied natural gas
carriers was escorted out of the Middle East Gulf
during the weekend.

Paul Wogan, chief executive of the Monaco-based
LNG carrier owner, said the company was heeding
advice from the UK Department for Transport and
the Bermuda Ship Registry, which is part of the UK’s
so-called Red Ensign Group, not to transit the
waterway.
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“We have made it clear to our charterers,” said Mr
Wogan.

Charterers would decide on what action may be
necessary, while the shipowner, which is listed on
the New York Stock Exchange, is also “looking into
[its] options”.

UK foreign secretary Jeremy Hunt this week said in

a statement that the Department for Transport had
raised the security level for British-flagged shipping
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to Level 3 after the detention on July 19 by Iran of a
Stena Bulk vessel and its crew. Mr Hunt said the
government advice was “against all passage in
Iranian waters and, for the moment, in the entire
Strait of Hormuz”.

He added that risks to shipping in the region “can be
substantially reduced if commercial shipping
companies co-operate fully with instructions from
the Department for Transport, which we strongly
encourage them to do”.

Including the fleet of affiliate GasLog Partners,
the company controls a fleet of 27 LNG carriers in
the water, all but one of which fly the Bermudan
flag.

The exception is the recently delivered GasLog
Warsaw, which is on charter to Endesa and flies the
Greek flag.

Mr Wogan told Lloyd’s List that the group was
“investigating” changing flag as “one option”.

The duration of the current political tension may be
an influencing factor, he said.

One of the group’s vessels, believed to be the
155,000 cu m GasLog Santiago, successfully

transited the Strait of Hormuz on July 21, escorted
by the Royal Navy frigate HMS Montrose, it is
understood.

There are no GasLog vessels currently in the Middle
East Gulf, the company said.

Vessel tracking by Lloyd’s List Intelligence suggests
that two GasLog vessels this week were headed
towards the Middle East Gulf but appear to have
been diverted.

Mr Wogan declined to discuss individual vessels.

An estimated one-quarter of world LNG shipments
pass through the Strait of Hormuz.

Not all shipping trades are as dependent on the
passage and not all shipowners using UK-linked
flags are examining alternatives just yet.

One owner with some tanker and dry bulk tonnage
flagged in the Isle of Man, a British Crown
dependency, said he was “happy” with the flag and
did not intend to change.

The owner, though, said that he expected the
political spat would not last long. “It will be solved
soonest,” he said.

Two British-flagged tankers tracked through

Hormuz Strait

TWO British-flagged ships appear to be sailing for
the Strait of Hormuz after holding in the Middle
East Gulf following the capture by Iran of Stena
Impero.

The Cayman Islands-flagged, 19,098 dwt product
tanker Sea Ploeg sailed from the Saudi port of Jubail
on Monday when it last signalled was stationary in
waters in the Middle East Gulf.

The Bermuda-flagged 49,731 dwt Stena Important is
also sailing into the same region.

This, along with the nearby presence of UK naval
auxiliary support tanker Wave Ruler, which only
signalled its location for the first time, suggests that
both vessels may be awaiting British naval support
before they transit.

Yesterday, Norway’s BW Group confirmed that its

Isle of Man-flagged very large gas carrier BW Elm
transited through the Strait of Hormuz, shadowed
by a Royal Navy warship.
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Since Iran captured the UK-flagged product tanker
Stena Impero and its 23 crew on July 19, British-
flagged vessels have been advised by the UK
government to avoid transits through the energy
commodities waterway.

Stena Important is operated by Sweden’s Stena Bulk
— which also owns the Stena Impero — and
Glasgow-based Northern Marine Management is the
shipmanager.

A further six British-flagged ships above 10,000 dwt
are still tracked in the Middle East Gulf.

Despite initial cautious backing from several
European Union states who have indicated support
for a British plan for a European-led naval mission
to ensure safe shipping through the Strait of
Hormuz, no details of the plan have been released.

Given the current change in UK government
leadership and no immediate indication of who will
take the transport and foreign office briefs in Boris
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Johnson’s cabinet, government sources have been
slow to offer any clarity on the situation.

Requests to the Department for Transport to clarify
the status of vessels known to be transiting the strait
in apparent defiance of UK government advice have
met with no response.

Industry officials are also waiting for an indication
of whether Mr Johnson will continue with the
European plan set out by his leadership rival Jeremy
Hunt, or deviate towards a more robust US-focused
strategy.

Sparse resources

Meanwhile, UK shipping has been left to navigate
the high-risk zone with minimal British naval
support from HMS Montrose.

Of the six British-flagged ships above 10,000 dwt in
the Gulf, one of the three small boxships that
operates locally is no longer at anchor and heading
for Iraq from the United Arab Emirates. The
remainder have not moved since Stena Impero was
impounded.

As well as BW Elm, which entered the passage on
July 23, Gaslog Santiago, a liquefied natural gas
carrier, exited on July 20.

On Monday, the British foreign secretary extended
the Level 3 warning for British-flagged vessels in
Iranian waters to include the entire Strait of
Hormuz.

Level 3 is the highest level and suggests an attack is
probable or imminent. All vessels sailing through
the strait also asked to register with the UK Marine
Trade Office.

The uncertainty concerning maritime security and
safety has triggered diversions and delays for the
estimated 15 to 27 British-flagged tankers that

monthly traverse the strait to lift crude, refined
products and petrochemicals from Middle East Gulf
ports.

Automatic identification system tracking of the LNG
carrier Methane Jane Elizabeth, flagged by Bermuda
and owned by GasLog Partners, appears to confirm
that the vessel cancelled its voyage. It has reversed
course and is now going south in waters off Oman.

Another two tankers are also being closely watched,
with signals suggesting they may also defy transport
advice and enter the gulf.

The Cayman Islands-flagged chemical tanker Mid
Nature and very large gas carrier BW Mindaro are
within a day from transit. A Japanese-owned very
large crude carrier, Atlantic Pioneer, interrupted its
voyages from the stated destination of Basra on July
29 and remains offshore at Fujairah.

HMS Montrose has been offering military support
for British ships since Iranian leaders threatened to
retaliate for the seizure of the Iranian-controlled
very large crude carrier Grace 1 in waters off
Gibraltar on July 4. It has thwarted one attack.

British ships represent only a fraction of traffic
through the waterway, data from Lloyd’s List
Intelligence shows.

Of the 1,032 vessels that have sailed out of the
region so far this month, only 24 were flying the Red
Ensign. Most are tankers or gas carriers, data shows.

In all, of the 961 vessels to have been tracked
entering the strait in July, only 21 are British-linked
vessels.

Last month, some 1,442 vessels sailed westbound
through the chokepoint, with 35 flagged with either
Bermuda, Cayman Islands, Isle of Man, British
Virgin Islands, Gibraltar or the UK.

OPINION

Seafarers should not be used as ‘pawns’ In

geopolitical conflicts

SEAFARERS should not be used as ‘pawns’ in
geopolitical conflicts as seen in recent incidents
including the seizure of British-flagged tanker Stena
Impero, writes Captain Esteban Pacha.

Such incidents have a severe impact upon seafarers’
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wellbeing and may lead to a violation of their
human rights.

As an ex-seafarer, I can feel the shock and stress,
the concern and even the fear that all crew
members on board Stena Impero are experiencing
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— with restricted or no access to communications
and without really knowing the extent and
consequences of their detention by military
forces.

When the international community has adopted
guidance and measures to protect shipping and
seafarers from piracy attacks, international shipping
appears now exposed to military actions and
seafarers retained as hostages in conflicts that are
unrelated to their duties and daily professional
activity at sea.

Those seafarers were just going about their jobs,
making their passage to the ship’s next port of call as
part of their daily work and dedication carrying and
distributing goods worldwide.

We should assume that the crew on board is
united, calm and under the guidance of the ship’s
command, and able to cope with the situation with
minimal physical and psychological impact.

Stella Maris, a Catholic charity supporting seafarers
worldwide, knows the reality that such incidents can
have on seafarers’ wellbeing and mental health, as
well as the huge pressures, strains and anxieties
their families are facing at home.

In the ports of Milford Haven, Immingham and
Fawley in Great Britain, Stella Maris port
chaplains and ship visitors visited 33 ships
owned by Stena — owners of Stena Impero — last
year and hence are familiar with crews of those
vessels.

Teaching change for an

TRANSPORT entrepreneur Malcom McLean’s
intermodal revolution was a decade old before
maritime universities began to rethink their
syllabuses to include moving containers as a basic
course, writes Richard Clayton.

Shipping leaders who studied between the mid-
1950s and mid-1960s acknowledge that education
for this industry took no account of the tornadoes of
change overturning everything they were taught.

Today’s shipping leaders see more tornadoes
smashing their way through the current university
syllabuses, in the colours of Silicon Valley
technologists, environmentalists and teenage
activists.

If you think regulators are slow to respond to
change, try suggesting to a group (a faculty, a
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It is also important to remember the crew of Mesdar,
another tanker which was boarded by armed
personnel on July 19 and managed by a company
which Stella Maris has supported and worked with
in the past.

These incidents affect not just the one vessel but the
whole fleet, which is why Stella Maris immediately
offered its hand of friendship and support to the
companies involved, to let them know we are thinking
of them and stand ready to assist wherever needed.

As the largest seafarers’ charity providing welfare
support to seafarers in more than 330 ports around
the world as well as supporting seafarers’ families,
Stella Maris stands ready to support crews and their
families affected by this and similar incidents.

Fr Bruno Ciceri, Stella Maris International Director
based in Rome, has called to ensure that the dignity
and rights of seafarers are always protected, and
extended prayers for the seafarers affected by these
incidents. He also conveyed his appreciation and
encouragement to seafarers and their families
worldwide.

As Stella Maris approaches its centenary in 2020, it
will continue its focus on building up its global ship
visiting network by its port chaplains and ship
visitors to support the practical and pastoral needs
of seafarers.

The centenary celebrations will kick off with the
World Congress in Glasgow, the birth place of Stella
Maris, in October 2020.

era of transformation

profundity, a professoriate) of senior maritime
lecturers that their courses are unlikely to be much
value to industry leaders in the 2030s and 2040s.

It’s not just maritime universities who are struggling
to stay relevant in an era of revolution, however they
have given the ‘education’ part of ‘maritime training
and education’ more thought than most.

This week the International Association of Maritime
Universities publishes its Global Maritime
Professional — Body of Knowledge 2019. The work
seeks to provide member institutions with the core
elements of higher education in the maritime
context.

A definition of Global Maritime Professional is given
that extends far beyond the technical competences
relevant to their specific role to bring in human
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relations skills, diversity awareness, emotional
intelligence, and leadership skills.

Leaders will be expected to have a high sense of
environmental consciousness and the need for
sustainable practices, and “to have an excellent
grasp of contemporary issues affecting the maritime
industry.”

This Body of Knowledge is the result of a joint
project by the Executive Board of IAMU and the
Nippon Foundation, and draws on the expertise of
professors and senior lecturers from the Arab
Academy for Science, Technology and Maritime
Transport in Egypt, the Satakunta University in
Finland, and the World Maritime University in
Malmo, Sweden.

It supports the findings of the WMU'’s recently
published Transport 2040: Autonomy,
Technology, Employment; and it seeks ways to
build a relevant global maritime education
strategy in the face of challenges from external
threats.

The, perhaps obvious, solution is to make the Global
Maritime Professional — Body of Knowledge a living
document. It argues that significant change is under
way, and that IAMU “should strategically position
itself to seize the opportunities these changes
present and to mitigate their negative effects.”

Even more significantly, it is suggested that
maritime universities should get out of their comfort
zone to form new partnerships with other industries
as well as with governments.

The critical role of academics is often overlooked by
those who focus on operations, regulations, and
technological aspects of an industry in flux.

This document, in recognising an inherent weakness
while proposing a new strength in dynamism,
should help to elevate education to a position
alongside the faster-changing disciplines.

The alternative is to allow Jeff Bezos to do what
Malcom MacLean did all those years ago — it has
been catch-up ever since.

ANALYSIS

China issues plan for 2020 sulphur cap

iImplementation

CHINA has released a draft plan for implementing
the 2020 global sulphur cap regulations to reinforce
the country’s national shipping emissions control
areas.

The principle rules set out in the plan, issued by
the Ministry of Transport, are largely in line with
those from the International Maritime
Organization, stipulating that vessels must use
fuels with less than 0.5% sulphur content from
January 1, 2020.

Meanwhile, ships are not allowed to carry non-
compliant fuels from March 1, 2020.

Beijing has already imposed the 0.5% cap in almost
all Chinese territorial waters this year, as part of the
restrictions enforced in its national ECAs.

MoT has now further proposed to expand the areas
where the discharge of wash water from open-loop
exhaust gas cleaning system is prohibited, to all the
maritime areas under the country’s jurisdiction,
from the beginning of next year.
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The ban currently only applies to the country’s
inland river ECAs, port waters of the coastal ECAs,
as well as the Bohai Rim Area.

The expansion of the restriction will require ocean-
going vessels fitted with open-loop scrubbers
destined for east and south China — especially for
ports in the Yangtze River and Pearl River deltas

— to make an earlier switch to compliant fuels,
which has the potential to further reduce any
savings from using cheaper high-sulphur bunker
fuel.

A China Maritime Safety Administration official
earlier said that the main reason behind the
restriction was that the waste water contained high
level of poly-cyclic aromatic hydrocarbons, a
chemical that could contaminate the country’s
surrounding seas.

In addition, the plan also states that from next year
vessels will be subject a 0.1% sulphur cap when
entering China’s inland water ECAs, which covers
large parts of the Yangtze and Pearl rivers. The same
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limit will also be applied to waters around Hainan
Island from January, 1, 2022.

A ship destined for China, which cannot obtain
compliant fuel at the previous port and hence
needs to burn or carry non-compliant fuel, must
submit a fuel oil non-availability report to the
authority of the Chinese port starting from January
1, 2020.

The MoT has ordered the country’s maritime
regulators at all levels to inspect merchant ships
and bunkering vessels sailing within Chinese
waters. Violations of the sulphur cap rules will be
subject to punishment in accordance with China’s
Law on the Prevention and Control of Atmospheric
Pollution.

Under the law, a vessel burning non-compliant fuel
can face a penalty of Yuan10,000 ($1,453) —
Yuan100,000.

Last week, a Panama-flagged liquefied petroleum
carrier was spotted breaching the country’s sulphur
emissions limit when passing through the waters off
Shanghai, in a rare case published by the local
maritime authorities.

The ministry also said in the plan that China
Maritime Safety Administration would establish an
integrated ship fuel reporting system across the
country.

The plan has been put up for public review, including
by China MSA, until August 22.

Universities’' association launches Global
Maritime Professional initiative

A new initiative is offering a fresh approach to
maritime education and training,.

Set up by the International Association of Maritime
Universities, the Global Maritime Professional is a
response to what is seen as maritime education’s
slow response to changing markets, products, social
norms and preferences.

GMPs are maritime professionals who are equipped
with the technical competencies for their specific
role together with skills related to human relations,
emotional intelligence, and a high level of
professionalism and ethical behaviour.

“Such an individual exhibits significant leadership
skill and is able to optimally work with teams and
also take personal initiative,” the description says.

“They additionally exhibit a high level of
environmental consciousness and the need for
sustainable practices and have an excellent grasp of
contemporary issues affecting the maritime industry.”

The process and learning outcomes required by
maritime professionals are set out in a publication
named the Body of Knowledge.

Just as shipping has been sluggish to respond to
change, the committee tasked with authoring the
Body of Knowledge explains, “the tendency is just as
prevalent in maritime higher educational
institutions.”
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The IAMU expects that member universities will use
this publication to teach their students and examine
the learning outcomes “within the academic
freedoms and requirements of their own
jurisdictions”.

The association comprises 67-member universities
from 35 countries. Since its inception in 1999, with
significant support from the Nippon Foundation, it
has offered a forum for member institutions to
engage in academic discourse, research, and
community development. It has had consultative
status since 2007.

The GMP Body of Knowledge supplements the
‘training’ element — as embraced by the
International Convention on Standards of Training,
Certification and Watchkeeping for Seafarers and
standards in the associated code — with the
‘education’ part, which addresses elements that
support the award of academic degrees, of maritime
education and training.

IAMU is keen to emphasise that the Body of
Knowledge is an initiative that must be revisited at
regular intervals to make sure it remains aligned to
the changing environment within which shipping
operates.

It advises traditional maritime universities to “look
beyond their traditional collaborations and form
new partnerships with other industries as well as
with governments”.
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MARKETS

Vale resumes partial operations at Vargem

Grande

BRAZILS mining giant Vale said it has been allowed
to partially resume dry processing operations at its
Vargem Grande mining complex.

The authorisation to recommence activities was
given by the National Mining Agency, Vale said in a
statement.

The complex has been shut since February 20 “to
prevent occasional triggers that could affect dam
stability as a result of ongoing activities” at the site,
the company said.

The decision, which allows the partial resumption of
operations within 24 hours, is expected to add about
5m tonnes of additional iron ore output in 2019, thus
“increasing the supply of Brazilian Blend Fines,” Vale
added.

Vale had been forced to curtail about 93m tonnes of
iron ore production following the deadly
Brumadinho dam collapse in January that killed
hundreds of people. The loss of supply from Brazil
caused the capesize market to collapse.

The miner said this week it was expecting to
gradually restart some shuttered output by the end
of the year, with the rest coming online in the next
two to three years.

In its second quarter of the year production report,
it said that its southern system, which
encompasses the Paraopeba, Vargem Grande and
Minas Itabirito mining hubs, produced 6.2m
tonnes of iron ore.

That is 72%, or 16.1m tonnes, lower than the same
period a year earlier, and 48%, or 5.6m tonnes,
below the amount produced in first quarter of the
year.

The drop was attributed to stoppages at the Vargem
Grande and Fabrica complexes for 91 days in the
second quarter of the year and for 39 days in the
first quarter of the year.

Production from Vargem Grande amounted to
436,000 tonnes in April to June from 5.8m tonnes
in the same period a year earlier.

IN OTHER NEWS

APM Terminals steps up LA
automation effort after quarantine
flag alert

AFTER months of legal wrangles
and union battles delayed the
move by APM Terminals to start
automating part of port of Los
Angeles, there was one final
glitch to endure — chickenpox.

As the company prepared to
discharge six straddle carriers for
the port's Pier 400, equipment
that it needs to begin automating
the terminal, the vessel delivering
the cargo was positively
inspected for contagious
diseases on arrival.

BBC Kimberley had sailed from
Gdynia in Poland, where it had
loaded the six straddle carriers. It
arrived entered the port of Los
Angeles at the weekend.
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ICTSI Manila terminal completes
post-panamax quay crane upgrade
INTERNATIONAL Container
Terminal Services is continuing
planned upgrades at its flagship
Manila International Container
Terminal with the delivery of
another new quay crane and eight
new hybrid rubber-tired gantries.

The latest post-panamax quay
crane is the last of the series of
five ICTSI ordered in 2018 as part
of its $80m capacity
improvement programme
package. The upgrades give
MICT the biggest fleet of modern
container handling equipment in
the Philippines with 18 quay
cranes, the Philippines-based
group said in a press release. It is
being deployed at Berth 3 and
can handle the largest vessels on
Asian trades.

The arrival of the set of eight new
RTGs completes the 16-unit
order, which was also part of the
2018 upgrade package. They are
faster and more-fuel efficient
than standard diesel RTGs and
are the most eco-efficient
landside port equipment in the
Philippines. The gantries also
form part of ICTSI's group-wide
commitment towards ensuring
carbon-neutral operations.

Stena Bulk says seized crew are safe
after Iran allows contact

STENA Bulk said it has had
“direct communication” with the
crew of Stena Impero for the first
time since it was seized in
international waters by Iran.

“The master advised that
everyone was safe with good
co-operation with the Iranian
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personnel on board," the
Swedish company said in a
statement.

It said relatives of the 23 crew are
being updated on the latest
developments “and will continue
to receive our full support".

Ministry confirms Indian crew on
seized vessels are safe

THE Indian crew on board the
Iranian oil tanker Grace 1
detained by Royal Marines off
Gibraltar are safe, an official from
Indian Ministry of External Affairs
confirmed to Lloyd's List.

He said there were 24 Indians on
board the very large crude carrier
and officials from the Indian High
Commission in London will be
meeting them.

Separately, the state for external
affairs minister Vellamvelly
Muraleedharan said 18 Indian
crew on board the British-flagged
oil tanker Stena Impero, which
Iran seized, are safe and the
Indian envoy in Tehran had met
them.

Autonomous shipping boost for
Zhuhai

ZHUHAI Yunzhou Intelligence
Technology, which is already
involved in a major unmanned
ship testbed project in China, has
agreed to team up with a local
shipping company to further
develop the automation
technology.

The co-operation agreement was
signed between iCloudnav, a
subsidiary of ZYIT, and Zhuhai
Port Shipping, the shipping arm
of state-owned Zhuhai Port
Group.

ZPS has a fleet of more than 30
ships, including handysize multi-
purpose vessels and barges,
mainly serving domestic trade on
the Xijiang River, a main tributary
of the Pearl River in southern
China.

HPH volumes little changed as Hong
Kong terminals slide

HUTCHISON Port Holdings
Trust's first-half results reflect
the ongoing trends in the
markets it operates in.

Throughput at the mega boxship-
focused Yantian International
Container Terminals rose 5%,
while the combined throughput
of HPHT's Kwai Tsing cluster in
Hong Kong continued declined
7% compared with the year-
earlier period.

Overall throughput fell 1% to 11.2m
teu amid a continued decline in
exports to the US, which slipped
by 5%, although this was offset by
shipments to the European Union,
which grew by 7%.

TechnipFMC wins Arctic LNG 2
contract worth $7.6bn

OIL and gas company TechnipFMC
has won contract with Russia's
Novatek and its partners for the
Arctic 2 liquefied natural gas
project in western Siberia.

The deal, worth a $7.6bn,
consists of three LNG trains,
each with a capacity of 6.6m tons
per annum, the company said.

The Arctic LNG 2 project will be
based in Russia's Gydan
Peninsula.

For classified notices please view the next page.
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NATIONAL AND INTERNATIONAL CALL FOR
TENDER No 01 /HYPROC S.C/PMD/2019

SALE OF ONE LNG VESSEL

HYPROC SHIPPING COMPANY SPA, located at ZHUN/USTO, Rond point cité Djamel, BP 7200
Es Seddikia 31025 Oran, Algeria, is seeking through this National and International call for
tender, purchasers for is briefly described here below:

Designation

VESSEL CHARACTERISTICS

Name of the vessel RAMDANE ABANE

Type LNG Carrier

IMO No 7411961

Year Built July 1981

Shipyard Chantiers de I'Atlantique, Saint Nazaire (France)

Gross Tonnage (tx) 81 265

Net Tonnage (tx) 29615

Capacity {m3) 126 190

Deadweight {tons) 83 228

Propulsion Turbine STAL LAVAL 34 000 HP

LOA/ Bearn/ Draft M) 274,422 x 42,0 x 11, 250
16, 5

Speed {kn)
Bureau Veritas

Vessel Classification Society

I, HULL, MACH, Liquified gas carrier, Unrestricted

Class Notation navigation, AUT-IMS, MON-SHAFT.

Interested Bidders are invited to get a copy of the tender documents from the following
address:
HYPROC SHIPPING COMPANY
Cellule Centrale des Marchés
ZHUN/USTO, Rond point cité Djamel, BP 7200 Es Seddikia 31025 Oran, Algeria
TEL: +213 4142 62 62/63 63
FAX: +213 4142 3275
E-mail: ccme@hyproc.dz
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Tender documents can either be handed out by Bidders themselves or mailed to
them.

Vessel was operating in worldwide waters. Vessel will be on Sale in accordance with the following
condition:  «AS IS, WHERE IS ».

Delivery of the vessel will take place at the mooring pier, at Arzew El-Djedid Port, in Algeria.

The tender process will consist of ONE step. The interested Bidders will be requested to submit
their technical and price offers in separate envelopes in accordance with the general terms and
conditions of the tendering procedure.

The technical proposal should include all the documents required in the tendering procedure,
but no reference whatsoever to price, otherwise the bidder's proposal will be rejected.

After the evaluation of the technical offer, if found compliant with the said requirements, the
corresponding price offer will be opened and evaluated.

Before submitting any offer, Bitters are requested to carry out, together with an Owner’s
representative, a visit on board for the vessel.

Owner will ease up and facilitate access to the vessel to all potential buyer who wish to do so,
after signing the Letter Of interest ( see Appendix 1) and who have dully signed the Letter Of
indemnity (see appendix 2).

A complete day will be dedicated for this visit.

Proposals have to be in a double sealed envelope. In addition to the above mentioned
address, the external envelope would have to be anonymous and contain only the following
indications:

NATIONAL AND INTERNATIONAL CALLFORTENDER
N°01/HYPROC S.C/PMD/2019
TECHNICAL PROPOSAL
DO NOT OPEN

The tender closing date of the call will be on September 171, 2019 at 9:30am local time, any
proposals received after this date and time will be rejected.

The only date of reception of proposals to be considered is the one with the official seal set by
Hyproc's Mail office (BOG) located at the head office.

After evaluation of technical offers by Hyproc's Tender committee, only bidders whose technical
proposals are fully compliant with the tendering procedure will see their financial offer opened
and evaluated by the Hyproc's Tender committee.

The financial proposal should contain the complete specified list of documents requested in the
tendering procedure.

All remitted proposals will be recorded by Hyproc Mail Office (BOG), opened in a none public
seance and examined in presence of a court bailiff.
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Lloyd’s List Intelligence =

Maritime intelligence | informa

The Next Generation
Lloyd’s List Intelligence

Uniquely powerful vessel tracking, characteristics,
ownership and incidents data.

At the centre of Lloyd’s List Intelligence is our online vessel tracking system,
Seasearcher. This gives you access to the transactional and analytical data required
to make a measured difference to your business, whether you are trying to increase
operational efficiencies, manage risk, or develop new business opportunities.

The new Next Generation platform was launched earlier this year to offer our customers
a greatly improved service and some fantastic new features including:

» A modern, simplified search and mapping interface
» Streamlined operational workflows and geospatial tools

» Enhanced visibility of port, terminal and berth activity including new alerting and
filtering tools

» Increased vessel tracking data granularity with improved AIS capabilities
» Raw data manipulation through Excel downloads

To find out more about Lloyd’s List Intelligence services,
please email info@lloydslistintelligence.com, call +44 (0)207 7017 5392
or visit info.lloydslistintelligence.com
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