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Iran warns US not to seize
freed tanker headed to Greece

.

| |
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IRAN HAS WARNED the US against any attempt to seize an oil tanker
freed from Gibraltar after being detained last month.

The Iranian-controlled vessel, formerly known as Grace 1 but renamed
by Iran as the Adrian Darya 1, is sailing through the Mediterranean
after leaving the British territory late on Sunday despite an attempt by
the US over the weekend to block its departure.

The ship is carrying 2.1m barrels of oil and is reported to be heading
for a Greek port, which will take several days.withdrew in May 2018, in
turn re-imposing punitive sanctions on the Islamic republic’s oil and
shipping sectors from November.

Iran has declared the decision to release the ship to be a victory over
Washington. Asked whether the US might renew its seizure request,
Iranian foreign ministry has said “such an action... would endanger
shipping safety” in open seas.

“We have issued a warning through official channels, especially the
Swiss embassy, to American officials not to commit such an error
because it would have heavy consequences,” Foreign Ministry
spokesman Seyed Abbas Moussavi said on state television on Monday.

Switzerland represents US interests in Iran. Tehran has no official
diplomatic relations with Washington.

However, Iran has indicated that the release of the tanker does not
necessarily mean that the UK-flagged oil tanker Stena Impero,
detained by Iran in the Strait of Hormuz in retaliation for the seizure
off Gibraltar, will be freed. “There is no special relation between the
two ships,” the Fars news agency cited Mr Moussavi as saying later.
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He said the fate of Stena Impero is with the Iranian
court. “We are glad that our stance about the
unlawful and illegal seizure of our tanker has been
proven,” Mr Moussavi said. “Regarding the release
of the law-breaking British tanker, we have to wait
for the court’s ruling.

“This tanker has committed two to three nautical
violations that are being investigated. We hope that
these investigations will finish as soon as possible
and a verdict will be issued and if the verdict orders
its release, it can continue to sail its path.”

Stena Bulk, which owns the tanker, said it had no
indication how the release of the Iranian tanker may
have on its vessel and crew.

“We haven’t got any confirmed information at this
stage,” a spokesman told Lloyd’s List. “We're trying
to talk to the ship later, and then we might have
some information.

“The renamed Grace 1 is now heading for Kalamata
and her ETA isn’t until Sunday night, so who knows
what can happen between now and then? But that
hasn’t got anything to do with Stena.

“Anything that looks like a positive, we must
applaud. But for the moment, there is no information
at all that any release is imminent.”

The Nautilus union has written to the Iranian
government asking that the owners of Stena Impero
be granted access to the vessel to check on the crew.
Nautilus general secretary Mark Dickinson asked

that either Stena Bulk, or a representative of the
International Transport Workers’ Federation, be
allowed on board.

Gibraltar’s Supreme Court formally released Adrian
Darya 1 after Tehran gave assurances over its
destination and the fate of its cargo of oil. The vessel
had been seized on July 4 amid concerns it was
transporting oil to Syria, in breach of European
Union sanctions.

The US sought to seize the ship through forfeiture
proceedings, which were lodged on Saturday. But
the following day, the Gibraltar government released
a statement saying the US request for mutual legal
assistance for its Supreme Court to provide
“restraining assistance” was refused.

The unilateral US sanctions did not constitute
offences in Gibraltar and there were no equivalent
sanctions in Europe. “The EU sanctions regime
against Iran — which is applicable in Gibraltar — is
much narrower than that applicable in the US,”
Gibraltar said in a statement.

The UK government said Iran must abide by the
assurances it gave that resulted in the release of the
vessel, adding: “There is no comparison or linkage
between Iran’s unacceptable and illegal seizure of,
and attacks on, commercial shipping vessels in the
Strait of Hormuz and the enforcement of EU Syria
sanctions by the Government of Gibraltar.

“Freedom of navigation for commercial shipping
must be respected and international law upheld.”

WHAT TO WATCH

Economou clinches DryShips acquisition deal

DRYSHIPS has accepted an improved buyout offer

from shipowner George Economou who has led the
Nasdag-listed shipping outfit since taking it public

in 2005.

Mr Economou is already the majority stockholder
through his SPII Holdings vehicle, which agreed a
price of $5.25 per share for the 16% or so of the
outstanding shares not already under the chairman
and chief executive’s control.

The price is up by 31% from the $4 per share initially
offered by Mr Economou two months ago and
represents a 66% premium over the price of the
stock just before SPIT’s June merger proposal.
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DryShips’ share price jumped by more than 30%
in pre-market trading on the deal’s
announcement on Monday, drawing close to the
buyout mark.

DryShips said a three-person independent
committee unanimously recommended acceptance
of the merger deal, which is subject to approval by
company stockholders.

The merger will mean that DryShips, which has
been one of the most watched shipping companies
listed in the US, will be delisted.

SPII said private ownership was “in the best
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interests” of the company and described the deal
as offering “compelling value” to shareholders.

At the increased price per share, Mr Economou is
likely to pay about $76m to acquire all of the
remaining DryShips shares.

In addition to full ownership of DryShips’ modern
fleet of 32 ships including 20 bulkers, six tankers
and six offshore support vessels, the merger will also
give the shipowner full ownership of tanker pools
operator Heidmar.

Heidmar was acquired by DryShips in two tranches,
beginning two years ago when it purchased half
from Mr Economou.

The other half was acquired from investment
bank Morgan Stanley in early summer just
before Mr Economou’s buyout offer was unfurled.

DryShips assets also included cash and
equivalents on its balance sheet that, at the end of
the first quarter of 201, amounted to $151m.

Cosmoship and MC-Schiffahrt express
concern over Cameroon attacks

COSMOSHIP Management, a Greece-based
manager of dry bulk and container vessels, is still
awaiting news of nine seafarers kidnapped from one
of its bulkers off the coast of Cameroon.

Various reports described two separate attacks
within hours of each other in the Gulf of Guinea, one
involving a German-owned general cargo vessel and
the other a Greek-owned handysize bulker under the
Liberia flag.

The latter, it has emerged, was the 33,500 dwt
Victory C, part of the 17-ship fleet operated by
Cosmoship.

It is understood that the 2012-built vessel was
unloading a cargo of bagged rice at the port of
Douala.

Cosmoship chief executive Nikolaos Savvas
expressed regret at the incident on August 15, telling
Lloyd’s List that he had heard nothing from the men
since they were taken from the vessel.

“Everyone knows what is happening down there
but nothing is being done,” he said. Mr Savvas said
that “specialists” had been engaged to respond to
the incident but it would be “unhelpful” to say any
more.

The nine crew members taken from the company’s
ship were from a total crew of 21. All the men were
Filipino seafarers, Mr Savvas said, in contradiction
of initial media reports about the incident.

There had been no word from the men taken from
the vessel, he said: “Nothing at all.”

Victory C, formerly named CMB Giulia, is one of
three handysize bulkers purchased earlier this year
from Bocimar of Belgium.

The other vessel that was nearby when attacked a
few hours earlier has already been identified as the
Antigua- and Barbuda-flagged multipurpose vessel
MarMalaita. Eight members of that vessel’s 12-man
crew were kidnapped.

Hamburg-based shipmanager MC-Schiffahrt said in
a statement that it was “with deep regret and
concern” that it gave notice of the attack on its
vessel. It said that “a group of pirates” boarded the
ship.

“We have assembled our emergency response team
and are doing utmost to deal with the case,” it said.
“Our thoughts reach out to the concerned families,
and we will take all efforts to support and assist
them until their seafarers safely return back home.”

OPINION

Finalists announced for Lloyd’s List

Asia Pacific Awards

SELECTING the best of best is never an easy task,
especially in Asia Pacific where a stellar cast of our
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industry’s most outstanding companies and projects
are located.
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Following a 40% increase in entries last year, the
number of applicants for the 2019 Lloyd’s List Apac
Awards has reached a new record high. And the
volume was matched by the quality.

From boutique start-ups to multinational
conglomerates, entries of impressively high standard
reported by our judges, once again demonstrated
that the maritime professionals in this region have
never stopped forging ahead and pushing the
boundaries of innovations, despite an increasingly
uncertain future weighted by geo-political
challenges.

Now, our independent panel of industry experts
have reviewed all the contenders and are ready to
reveal the finalists.

While being selected to appear on the finalist list is
an achievement to be proud of, the next focus is on
who will hold up the top prize trophies this year.

The Lifetime Achievement award has been bestowed
to Xu Lirong, chairman of China Cosco Shipping
Corporation, for the recognition of his long and
distinguished career, in which he had successfully
orchestrated two major consolidations in the
industry and expanded China and Asia’s influence in
the global shipping arena.

Capt Xu will accept the prize at a gala dinner at the
awards night on October 17 at Singapore’s Shangri
La Hotel, where more winners will be announced.
Book here to attend.

On the morning of the same day, Lloyd’s List will
host Asia Trade Outlook Forum: How to Plan for a
Future of Flux. Macro economists, maritime trade
analysts, industry executives and Lloyd’s List
Intelligence will weigh scenarios for energy,
commodity and container trades and the impact on
ports in the region.

Congratulations to all our finalists and good luck on
the night.

Company of the Year

« Eastern Pacific Shipping

+ Fleet Management

» Maersk

» Orient Overseas Container Line

Dear of the Year

« BNP Paribas $40m green loans to Quantum
Pacific Shipping

« Bocomm Leasing orders of 10 eco capesize
bulkers
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« MOL Chemical Tankers acquisition of Nordic
Tanker
« Rizhao Port Jurong IPO

Excellence in Bunker Supply
« Fratelli Cosulich

* FueLNG

+ Monjasa

« Sinanju Tankers

Excellence in Container Shipping
+ CMACGM

« COSCO Shipping Holdings

« Maersk Line

» Ocean Network Express

« Orient Overseas Container Line

Excellence in Data and Technology
Innovation

« ABS FCI Cyber Risk Model

 Claritecs — BunkerMaestro

+ DNVGL - Remote Surveys

« Orient Overseas Container Line

» SeaMiles

« Wilhelmsen Ships Service - Timm Smart Ropes

Excellence in Dry Bulk Shipping
« Berge Bulk Singapore

« Fleet Management

 Pacific Basin Shipping

« Sandigan Ship Services

Excellence in Environmental Management
« ABS Global Sustainability Centre

« APL

» Berge Bulk Singapore

+ CMA CGM Asia

« Orient Overseas Container Line

« Yang Ming Marine Transport

Excellence in Maritime Law

+ Clyde & Co

« HFW APAC Shipping practice

 Ince Shipping & Maritime Team, Asia

+ Norton Rose Fulbright Asia Shipping Team
« Stephenson Harwood

Excellence in Maritime Services/Ship
Management

» Fleet Management

 Pacific Basin Shipping

» Synergy Marine Group

« Thomas Schulte Ship Management

« Thome Group

Excellence in Offshore Support
« Malaysia Marine and Heavy Engineering
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« POSH Kerry Renewables
 Swire Pacific Offshore Operations

Excellence in Port Management and
Infrastructure

« Jawaharlal Nehru Port

» Kerry Siam Seaport

 Port of Tanjung Pelepas

« PSA

+ Victoria International Container Terminal

Excellence in Safety and Training
- BHP
+ Fleet Management

» Magsaysay

 Philippine Transmarine Carriers, The Human
Element Leadership & Management (HELM) on
Management Level

e Uniteam Training

Excellence in Supply Chain Management
o (Cargo Smart

« GAC

» Kerry Logistics

« Rizhao Port Jurong

» Wilhelmsen Ships Service, 3D Printing for
marine parts

ANALYSIS

One too many variables in maritime

sustainability reporting

WITH less than five months to go before one of the
most disruptive green shipping regulations ever
devised takes effect, the Maritime and Port
Authority of Singapore has launched the thriving
port nation’s first maritime sustainability reporting
guide.

This guide, which took MPA five years to jointly
develop with the Singapore Exchange, the Singapore
chapter of the UN Global Compact, the Institute of
Singapore Chartered Accountants and consultants
from Ernst & Young, KPMG and PwC, provides a
practical framework for both listed and non-listed
maritime companies to create a maritime
sustainability report.

Singapore’s maritime sector boasts more than
5,000 companies and contributes to 7% of the
country’s gross domestic product. The island
nation is also home to the world’s top bunkering
port and second-busiest port by container
throughput.

Many would agree the launch of the guide is timely
for Singapore, what with international shipping
confronted with the inevitability of the climate
change agenda being imposed on shipping.

The International Maritime Organization reached a
decision in October 2016 to cap sulphur in marine
fuels to 0.5% from January 1, 2020. Less than two
years on, the overarching regulatory body for
international shipping committed to a halving of
carbon dioxide by 2050.
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Banks have been quick to pick up opportunities from
the winds of change in the offing. Firms are likely to
invest in new equipment to comply with green
shipping regulations and this gives rise to fresh
equity or debt funding requirements.

On the flip side, such investments can open up
avenues for financing shipbuilding projects.

At Monday’s launch, ABN AMRO’s Darryl Tan
flagged one newbuild project for a liquefied natural
gas carrier with an LNG fuelling system attracting
debt financing with a 20-year repayment time
horizon from institutional investors. Such debt
financing is made possible because the promise of
slashing NOx and SOx attached with the
shipbuilding project opens access to funds with
green mandates, Mr Tan told Lloyd’s List at the
sidelines of the event.

Bankers also view maritime sustainability reporting
as one tool to promote, as well as de-risk,
investments in shipping, in light of the ambitious
greenhouse gas emission targets being rolled out by
the IMO, Nicolas Parrot of BNP Paribas Singapore
said at a panel discussion held in conjunction with
Monday’s launch.

The IMO global sulphur cap is one such
regulatory target that is shaking up international

shipping.

Human civilisation may have benefited from cost-
efficient international shipping made possible by the
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availability of cheap, polluting residual fuel to fire up
ocean-going vessels.

But burning such fuels will no longer be an option
on the table after the IMO global sulphur cap takes
effect.

That is just one inevitable regulatory push
shipowners are obliged to align with internationally
until and unless host governments such as Indonesia
make good on their promises to selectively waive the
requirements of this red tape.

Still, vast uncertainty pervades the imminent low
sulphur transition given a lack of clarity on the
post-2020 marine fuel fix.

Against this background, sustainability reporting
can bolster transparency and accountability by
obliging the management to lay out the roadmap to
achieving such green shipping goals.

As one panellist put it: “Sustainability reporting is
not about knowing what you are doing; it’s about
making it known to others what you are doing.”

This value proposition however, carries some
caveats.

Not everyone has equal access to data and resources
to map out the goals and paths to a green shipping
future.

Indonesia for one, has cited the higher cost and
non-availability of compliant fuels as good reasons
as to why there is an argument to over-rule and
ignore the IMO global sulphur cap. Although
nothing has been officially confirmed yet, Indonesia
might allow domestic shipping to burn non-
compliant fuels after the January 1 deadline.

At the global level, shipowners and maritime nations
— big or small — face even tougher challenges
identifying the pathway to the IMO 2050 CO2
target.

That is one target calling for shipping to move away
from fossil fuel-derived bunker options — whether it
be fuel oil variants, liquefied natural gas or
methanol.

Ship designs need to evolve along with the global
energy landscape to deliver a halving of CO2 three
decades from now.

But with many in shipping preoccupied with
figuring how to make the low sulphur transition, few
may have the bandwidth to seriously consider the
COz2 target further down the road.

Ship finance has never been for the faint-hearted and
this will not change, even if firms in the sector are to
embrace maritime sustainability reporting whole-
heartedly — particularly not with one too many
variables arising from the green shipping push.

IN OTHER NEWS

Samsung Heavy wins $621m
10-vessel aframax order

SAMSUNG Heavy Industries has
clinched a Won751.3m ($621m)
deal to build 10 liquefied natural
gas-fuelled aframax tankers from
an Oceania-based shipowner.

The 113,000 dwt vessels are due

for delivery by January 2022, the

South Korean yard said in a press
release.

Samsung Heavy has so far met
54% of its annual target of $7.8bn,
securing orders for 29 vessels
valued at $4.2bn. These include
14 crude oil tankers, 11 LNG
carriers and one floating
production storage and offloading
vessel, among others.
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Seafarers kidnapped in Gulf of Guinea
attacks on two vessels

PIRACY attacks in the Gulf of
Guinea have erupted again with
two separate attacks leading to a
total of 17 seafarers being
abducted within hours of each
other other. Those attacks came
hard on the heels of an incident in
which gunmen opened fire on a
liquefied petroleum gas tanker in
the same area.

According to the news agency
AFP, nine Chinese and eight
Ukrainian seamen were taken
from the two vessels, one a
German-owned, Antigua-flagged
multipurpose vessel and the other
a Liberia-flagged, Greek-owned
bulker.

AFP cited piracy watchdog the
International Maritime Bureau as
saying the attacks took place on
Thursday last week in
Cameroon’s waters off the port of
Douala.

Long Beach picks HDR to design

rail facility

THE Port of Long Beach is
advancing its efforts to speed
container throughput, having
picked consultancy firm HDR to
perform the final design work for
the Pier B On-Dock Rail Support
Facility Project.

“This is a game-changer for the
port,” said HDR’s Tom Kim, senior
vice-president and transportation
manager for Southern California.
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“We have been working with the
port a long time on preparation
for this critical project, and we're
excited to see it all come
together.”

The Pier B On-Dock Rail Support
Facility Project will expand the
port’s capability for loading
shipping containers directly onto
rail cars instead of being loaded
on trucks for short-haul trips.

Norden and Enviva collaborate to
boost US exports of wood pellets

US exports of wood pellets look
set to rise as Danish carrier
Norden has stepped up its current
agreements with the Enviva family
of companies, which plans new
export facilities in the Port of
Pascagoula, Mississippi.

Norden last week said it has
contracted with Enviva for the
transport of 11m tons of wood
pellets to electric power
generating facilities in Europe
from production facilities in the
US Southeast.

“Enviva is the world'’s largest
producer of wood pellets and we
are proud that they have trusted
us to deliver even more of their
products to customers across the
Atlantic,” Norden chief executive
Jan Rindbo said.

Diamond S disposes of two
2008-built MR tankers

TANKER owner Diamond S
Shipping continued with its fleet
renewal programme, disposing of
two product tankers that were
more than 10 years old to raise
capital.

The sale is expected to generate
liquidity of about $12m in
aggregate after repayment of
outstanding debt and settlement
of working capital, Diamond S
said in a press release.

The sale of the 2008-built 50,000
dwt medium-range product
carriers Atlantic Aquarius and
Atlantic Leo are part its fleet
renewal initiatives. The vessels
are expected to be delivered in
the third quarter or early the
following quarter.

World's largest boxship completes
first Asia-Europe leg
MEDITERRANEAN Shipping Co’s
23,756 teu MSC Giilsiin, currently
the world’s largest containership,
has completed its maiden voyage
to Europe.

Vessel tracker data from Lloyd’s
List Intelligence shows that MSC
Gulsiin was due to arrive in
Bremerhaven after calling at
Algeciras in Spain last week,

following a voyage via the Suez
Canal from Yantian in China.

MSC Giilsiin is the first of an
11-ship series of vessels that
MSC ordered in 2017. Sistership
MSC Mina has also entered
service and was last reported en
route to Tanjun Pelepas in
Malaysia.

OCIMF facing substantial damages
in unfair dismissal case

THE Oil Companies
International Marine Forum has
been landed with a six-figure
damages bill after unlawfully
removing the accreditation of a
longstanding accredited ship
inspector, following a High Court
judgment handed down last
Friday.

This case may mark the first time
an inspector has ever challenged
an accreditation body, according
to Signature Litigation, the law
firm that represented him.

Arshad Rashid — a Canadian
former master with 20 years of
sea time and a further 12 years of
experience as a Ship Inspection
Report (SIRE) programme
inspector — became the subject
of an OCIMF internal investigation
into his conduct in July 2017.

Classified notices.

Lloyd’s List?

Maritime intelligence | informa

Looking to publish a judicial sale, public notice,
court orders and recruitment?

Please contact Maxwell Harvey on +44 (0) 20 7017 5752
or E-mail: maxwell.harvey@informa.com
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Federal Court of Australia
District Registry: New South Wales
Division: General - In Admiralty

NSD 2390 of 2018

YACHT CLUB SOPOT SP. Z 0.0.
Plaintiff

THE YACHT "MONSTER PROJECT" and another named in the schedule
Defendants

FORM 28 NOTICE OF APPLICATION TO DETERMINE PRIORITIES (subrule 73(2))

1. The ship “Monster Project” was under arrest at Rushcutters Bay and Pittwater, New South
Wales and was sold with the proceeds of sale paid into an interest bearing account opened by
the Admiralty Marshal and administered by the Court at the Federal Court of Australia, New
South Wales District Registry, Australia.

2. The priority of claims against the proceeds of sale will not be determined by the Court until
after 12 September 2019.

3. Anyone who has a claim against the ship or the proceeds of sale should commence
proceedings to enforce that claim before 30 August 2019, and if necessary apply to the Court
to extend the period within which the order of priorities will be determined, otherwise an
order determining the priority of claims against the ship or proceeds of sale may be made
without notice.

Doc ID 662008573/v1
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The Next Generation
Lloyd’s List Intelligence

Uniquely powerful vessel tracking, characteristics,
ownership and incidents data.

At the centre of Lloyd’s List Intelligence is our online vessel tracking system,
Seasearcher. This gives you access to the transactional and analytical data required
to make a measured difference to your business, whether you are trying to increase
operational efficiencies, manage risk, or develop new business opportunities.

The new Next Generation platform was launched earlier this year to offer our customers
a greatly improved service and some fantastic new features including:

» A modern, simplified search and mapping interface
» Streamlined operational workflows and geospatial tools

» Enhanced visibility of port, terminal and berth activity including new alerting and
filtering tools

» Increased vessel tracking data granularity with improved AIS capabilities
» Raw data manipulation through Excel downloads

To find out more about Lloyd’s List Intelligence services,
please email info@lloydslistintelligence.com, call +44 (0)207 7017 5392
or visit info.lloydslistintelligence.com
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