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Countries call for IMO to open
up to the public

e e

A GROUP of 21 countries called for most meetings at the
International Maritime Organization be broadcast online to the
general public to boost transparency and accountability at the London-
based United Nations agency.

A document submitted for consideration at next week’s council meeting
wants live-streaming of all assembly plenary meetings, council and
committees to be part of planning and reforms in the IMO’s next
six-year strategic plan.

The opening up of these meetings as a default position was based on the
precedent set by the UN’s General Assembly, the submission said. The
decision to live-stream would be made at the beginning of all sessions.

Unlike other UN agencies, most IMO meetings remain closed to the
public, with access granted to non-government organisations with
consultative status and accredited media.

Under existing rules, council can decide to hold meetings in private or
public, with the default decision to keep them private, according to the
submission.

While there may be instances when live-streaming wasn’t appropriate
“political sensitivity alone should not be used as a basis to prevent
live-streaming,” the document said.

Countries sponsoring the document included Antigua and Barbuda,
Australia, Bangladesh, Cambodia, Canada, Denmark, Finland, France,
Italy, Jamaica, Malaysia, Kingdom of the Netherlands, New Zealand,
Palau, Papua New Guinea, Poland, Solomon Islands, Spain, Sweden,
Ukraine and Vanuatu.
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Cost shouldn’t prevent public access, the same
document co-sponsors said in a prior submission at
the last council meeting.

“The co-sponsors are of the view that initial
technical problems or minor cost implications
should not preclude the commencement of these
services to the public,” the document said.

The global pandemic saw the IMO work remotely
and allow access to meetings online to delegates,
staff and media for the first time in its 50-year
history.

While in-person meetings resumed last year, the
hybrid infrastructure has remained in place for a
trial period until the end of 2023 when the
arrangement would be further reviewed.
Presently, only members attending in person can
vote.

Under the reforms proposed, meetings to be excluded
from the public live-stream would be drafting and
working groups, those parts of meetings where secret
ballots took place, those closed at the request of
member states or where the remuneration of the
secretary general was discussed.

Last council session, the United Arab Emirates
submitted a separate proposal for a ‘holistic review’
into harmonising and updating all rules of
procedure at the IMO, with a group of experts to
advise on best practices.

Another, separate proposal from the country said
interim guidance was needed if hybrid meetings
were extended.

Next week’s council meeting will also hold elections
for the next four-year term for secretary general,
beginning in 2024.

WHAT TO WATCH

Cosco underlines ambitions for Piraeus

PIRAEUS Container Terminal, the Cosco-controlled
entity that operates the larger part of the container
handling facility at Greece’s largest port, has
underlined the port’s increasing importance in
east-west trade.

Since the China-based shipping and ports group won
the concession to operate the container terminal 13
years ago, capacity has quadrupled to 6.2m teu for
PCT-operated piers II and III, bringing Piraeus’ total
box capacity to 7.2m annually.

“This surge has put [Piraeus] at the top of
Mediterranean ports and among the four most
important sea trade hubs in Europe,” said PCT
managing director Zhang Anming.

Cosco has so far invested about €600om ($659.2m)
in the port and another €43m is being invested by
PCT for 2023-2024.

A further €20m to be invested by the Piraeus Port
Authority (PPA), which is 67%-owned by Cosco, is
awaiting approval from the authorities.

Funds are being applied to health and safety in the
workplace as well as on upgrading infrastructure
and equipment, Zhang said.

“Over the past 13 years, PCT has systematically been
investing in the pillars of people, society,
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infrastructure, technology and environment, which
constitute the very existence of a modern, attractive
and competitive port.”

PCT was ambitious, not only to maintain Piraeus as
the leading box port in the Mediterranean, Zhang
said, “but to go one step further.”

The aim was to transform Piraeus into the
southern gateway of import-export trade in
Europe, as well as into the logistics centre for the
wider region, providing solutions to global
customers, he said.

The Greek port had already become a “critical link”
of the trade route connecting the Far East to Europe
and Africa, Zhang maintained.

He was speaking on July 10, at a ceremony to mark
the arrival of the newly-built 24,188 teu OOCL
Piraeus (IMO: 9908097) on its maiden call at the
vessel’s namesake port.

The presence of the vessel underlined the increased
importance of the port today, he said.

Last year Orient Overseas Container Line (OOCL)
contributed more than 250,000 teus to the port’s
throughput, around a fourfold increase since 2017,
the year before OOCL merged with the Cosco
Shipping Group.
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ONE seeks diversification to reduce volatility

OCEAN Network Express will look to diversify its
business as it seeks out less volatile revenues than
are available from its core liner operations.

“We hope we will not see the same volatility of the
past few years, but we know that container shipping
does see volatility through the waxing and waning of
the global economy,” chief executive Jeremy Nixon
said in a press briefing marking the fifth anniversary
of the company’s launch in April 2018.

“Part of our objective is to minimise that variation
though moving to better slot economics and more
efficiency that will help stabilise that P&L.

“But we are using many other businesses to support
our end-to-end business. Some are quite significant
with their share of wallet with ONE and many of
those are large, profitable and provide less volatility.
So we’re interested in potentially having a deeper
relationship, and even investment, in these types of
businesses.”

ONE’s 28.5% stake in Seaspan-owner Atlas was one
step in this direction.

“Atlas is a well-managed significant company,”
Nixon said.

“We have 20 vessels with Seaspan, which will push
up to 35-40 vessels over the next 12 months and that
will mean 20%-25% of our tonnage will be from
Seaspan.”

Terminals are another target of ONE'’s $20bn
investment plan between 2020 and 2030.

“We use a lot of third-party terminals,” Nixon said.
“Where it makes sense strategically, we will also
invest in key gateways or hubs.”

It has already invested in a 40% stake the Magenta
Singapore Terminal, a joint venture between PSA
and ONE but is now working to finalise the
acquisition of stakes in terminals from its
shareholders taking a 100% stake in YTI in Los
Angeles, and 51% of TraPac in Los Angeles and
Oakland, which should be completed by the end of
the year, Nixon said.

“We will probably look to bring more terminals on
board in due course, starting with those that are
owned by our legacy companies and bringing those
on to our balance sheets,” he said.
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These businesses formed part of wider “container
shipping value chain”, businesses that were directly
related to container shipping and were key
stakeholders in the supply chain, Nixon said.

“If we can work on reducing our volatility as ONE in
terms of the management of our business and get
some further stability through gradually getting
more involved in the container shipping value chain
businesses, we can further reduce the volatility of
our earnings over the next five to 10 years,” he said.

“We will continue to invest this $20bn over a 10-year
period to make sure that as a shipping line we
continue to be profitable. On the other side, with the
container shipping value chain, we’re looking to also
invest in other ancillary businesses, and a good
example is the terminals.”

The volatility of the sector can be seen in ONE’s own
short history. After initial losses and a slow start to
the business, as it sought to integrate the operations
of its legacy companies, ONE saw revenues and
profits surge during the pandemic. In 2022, it had
the highest net profit margin of any of the major
container lines.

Demand was proving much weaker in 2023, Nixon
said.

“In 2022 we had overordering in a rebound from the
shortages of 2021,” he said. “Many companies have
excess inventory in the first half of 2023. That sales/
inventory ratio is still quite high at the moment.”

The global economy was also suffering from high
inflation and the risk of recession, he said, but there
were some positive indicators.

“The 6% average growth rate of the past 25 years is
not sustainable for the next five years, as 2023 will be
a quiet years,” Nixon said. “But we are likely to see a
bounce back in the global economy in 2024-2025.”

ONE intends to grow along with the market,
particularly with its fleet renewal programme.

ONE’s initial fleet was based on the legacy fleets of
its shareholders.

“Because those companies were smaller they
generally had smaller ships with less favourable slot
economics,” Nixon said. “We were a bit handicapped
by our fleet in the first couple of years.”
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Since then it has secured a newbuilding pipeline.

“Over the past three years we have been very active,
securing 54 new ships, 20 of which are in operation,
with the remainder delivered by end 2026,” he said.

“We want to work out our investments in a very
logical way over a 10-year horizon. We're still
committed to doing that and will order tonnage in a
disciplined way.”

Maersk takes delivery of trailblazing

methanol-fuel boxship

MAERSK has taken delivery of the first ever
containership to be built to dual-fuel methanol

specification from South Korea’s Hyundai Mipo
Dockyard Co.

The 2,100 teu capacity ship, still officially referred to
as hull number 4168, was ordered in July 2021,
following Maersk’s commitment to utilise carbon-
neutral methanol for part of its vessel fleet from
2024, in order to deliver on its decarbonisation
strategy.

While Maersk has yet to disclose the name of the
vessel, recent images of the ship confirm that it has
been named Laura Maersk.

The newbuilding is due to set sail from its
shipbuilder later this week and will bunker with

bio-methanol for its maiden voyage from South
Korea to Copenhagen, where the vessel will be
named in September by European Commission
president Ursula von der Leyen.

Laura Maersk is due to bunker with bio-methanol
in Ulsan, Singapore, Port Said and Rotterdam prior
to its arrival in Copenhagen. The ice-class vessel is
set to be deployed in the Baltic feeder trades
following its naming ceremony.

According to data tracked by Lloyd’s List a total of
97 containerships have now been ordered to dual-
fuel methanol specification following the lead taken
by Maersk two years ago. Furthermore, 26 boxships
have recently been booked for conversion from
conventional fuel to methanol-capable
specification.

MARKETS

Suez Canal offers rebates for tankers

on certain routes

THE Suez Canal Authority has started offering
rebates for crude and product tankers on certain
routes between the Americas and Asia from July 1
‘to promote transits’.

The authority is offering rebates for crude and
product tankers operating between the US Gulf and
the Caribbean as well as some Asian and Middle
Eastern ports, it said in a circular.

To be granted rebates, one leg of laden or ballast
crude oil tankers’ voyages must include US Gulf,
Caribbean or some Latin American on one side.
Eligible tankers will receive 20% rebates for voyages
that also include Arabian Gulf and its eastern ports
until before Pakistan’s Karachi, 25% for ports west
of the Indian subcontinent starting from Karachi
until India’s Cochin and 75% for ports located east of
Cochin.
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Crude oil tankers operating between Latin American
ports starting from Colombia and its southern ports
on one leg and Asian ports starting from Karachi and
Pakistan’s eastern ports will receive 75% rebates.

Product tankers voyages must also include US Gulf
ports and the Caribbean to be eligible for rebates.
Product tankers will receive 20% rebates for voyages
that include ports west of the Indian subcontinent
starting from Karachi until India’s Cochin, and 60%
for ports located east of Cochin until before
Malaysia’s Klang.

Product tankers operating between Klang and its
eastern ports including the Far East area will receive

75% rebates.

Tankers will be eligible for rebates if they started
sailing from the port of origin as of July 1.
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The canal authority introduced surcharge levies

product tankers in February, citing ‘significant

ranging between 15% and 25% for certain crude and  growth in global trade’.

IN OTHER NEWS

Precise language and standardised
metrics key to reducing shipping's
greenwashing risks, says study
HAVING accurate definitions
and standardised
measurements in place will help
shipping companies and banks
to reduce risks of greenwashing
claims.

The view is part of a white paper
published by law firm
Stephenson Harwood and
consultancy PIE Strategy on the
rising environmental, social and
governance focus in Asian
markets.

Seafarers ‘particularly vulnerable' to
alcohol and substance abuse, P&l
club warns

SEAFARERS remain particularly
vulnerable to alcohol and
substance abuse, which still
represent a contributory factor in
some marine insurance claims, a
P&l club has warned.

While employee drink and drug
consumption is found in all
industries, the nature of work at
sea — including long hours,
isolation and high stress levels
— can exacerbate the problem in
shipping, according to Britannia

loss prevention director Jacob
Damgaard.

Solvang-controlled Clipper Shipping
fined $1.5m in US pollution case
SOLVANG-controlled Clipper
Shipping has been fined $1.5m in
a US pollution case for violations
on board the 42,543 dwt liquefied
petroleum gas carrier Clipper
Saturn (IMO: 9699517).

According to the US Department
of Justice, oily bilge water was
illegally discharged into the
ocean from Saturn in 2021 and
its then-chief engineer took
several steps to obfuscate the
discharge, including omitting it
from the ship's oil record book.

CLdN ro-ro declared stable after
grounding off Cornwall
COMPAGNIE Luxembourgeoise
de Navigation has declared that
its ro-ro Mazarine (IMO:
9376696) is now stable after
losing engine power and
grounding off the coast of
Cornwall on Monday morning.

The vessel was earlier described
as not under control owing to a
crack in its main engine,
according to a situation report.

Two ballast tanks are known to
have been breached, although
ingress was subsequently
contained.

NYK firms up sale of Nippon Cargo
Airlines

NYK Line has firmed up the sale
of its air cargo segment to
Japanese airline ANA in a share
swap scheme due to the high
costs of operating the business,
according to a statement.

The two have entered a definitive
agreement on the deal after
signing a memorandum of
understanding in March this year,
to transfer all equity shares in
Nippon Cargo Airlines.

GasLog sees carbon intensity worsen
as charterers burn more fuel oil
LIQUEFIED natural gas carrier
owner GasLog saw its carbon
intensity rise last year, as it was
obliged to use more fuel oil and
less LNG as a fuel.

According to the company's
newly-released annual
sustainability report, its annual
efficiency rating, known as AER,
increased by 9.7% compared with
2021.

For classified notices please view the next page.
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PAKISTAN NATIONAL SHIPPING CORPORATION

(Statutory Corporation, Established under the ordinance, XX of 1979)

INVITATION TO BID

EMERGENT TENDER PROVISIO 13 (1)

SHIP FOR SALE

REF NO. PRCD/SL/LHR/2023/PLG/22456

Pakistan National Shipping Corporation as Managers invites offers through ship brokers enlisted
with Baltic Exchange for sale of fully operational vessel “"M.T. Lahore” on “"AS IS WHERE IS”
basis, as per clause-36(a) Single stage one Envelope Procedure Read with Provisio 13 (1) of
PPRA Rules, 2004.

Bidding documents can be downloaded from PNSC website www.pnsc.com.pk till July 24", 2023. This
advertisement is also available on PPRA website www.ppra.org.pk. The offers shall be sent on E-mail
address only sandp@pnsc.com.pk latest by 1100 Hours PKT(0600 GMT) July 25™, 2023. Offers will
be opened on the same day at 1130 Hours PKT (0630 Hours GMT) in the Board Room, 14" Floor PNSC
Building, in the presence of Ship brokers, who wish to attend.

MANAGER

Special Projects and Planning Division

Pakistan National Shipping Corporation

12th Floor, PNSC Building, M.T Khan Road, Karachi-74000, Pakistan

P: +92 21 99204001

F: +92 21 35610780

E: sandp@pnsc.com.pk , khurrum.mirza@pnsc.com.pk W: www.pnsc.com.pk
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Container Tracker

Save time. Stay compliant.

®

Track containers, Complete checks in Download
not just ships minutes, not hours the evidence
Simplify transhipment tracking Save time, with all the data you Downloadable reports ensure you have
with end-to-end downloadable data need in one interface, supported the necessary documentation to prove
trails on containers - by container by tracking intelligence from over compliance, including specific end-to-end
number or Bill of Lading. 600 Lloyd’s agents worldwide. transhipment reports and more.

Request a demo:

America Tel: +1 212-520-2747

EMEA Tel: +44 20 7017 5392

APAC Tel: +65 6505 2084 : : 9
Lloyd’s List Intelligence

lloydslistintelligence.com/containertracker
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Curated maritime news and
market analysis

Unrivalled 115k+ articles ﬁ,ogref,sepnondents
news coverage in our archive 7 ) o ortime hubs

Choose the trusted source

Contact us today on +44 20 7017 5392 (EMEA) / +65 6508 2428 (APAC) /
+1(212) 502 2703 (US) or visit lloydslist.com
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Lloyd’s ListD

Looking to publish a judicial sale, public notice,
court orders and recruitment?

Please contact: marketingservices@lloydslistintelligence.com
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