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Tanker detentions surge
In China's oil hub amid
crackdown on ageing tonnage

THE NUMBER OF tanker detentions has risen sharply this year at
ports in Shandong province, an oil trading hub of China, where
maritime authorities are increasingly targeting elderly and unsafe
tonnage.

Since February, 24 oil tankers have been detained by local Port State
Control inspectors, compared with just four vessels during the same
period in 2019 before the Covid pandemic, according to data from the
Tokyo MoU.

China largely suspended onboard PSC inspections from 2020 after the
pandemic broke out. It resumed operations late in January as Beijing
relaxed draconian infection-control measures.

The increased efforts in regulating calls from old tankers in Shandong
drew media coverage in early June and detentions appear to have
accelerated since then.

Eleven of the ships were held up over the past two months, compared
with 13 between February and May.

China’s PSC inspections are conducted randomly based on the vessel’s
risk profile, including its age, the performance of its owner, manager,
classification society, and flag, as well as its past PSC records,
according to local agents.

Actions were reportedly being taken at two of Shandong’s key tanker
ports, Dongjiakou and Rizhao’s Lanshan. Local officials were said to be
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under pressure to prevent potential accidents, such
as the oil spill from a vessel collision near Qingdao
in 2021.

Those include a pre-check for old tankers before
entering the ports, with ship agents required to
submit the vessel’s continuous synopsis record,
which shows the history kept on board about its flag,
owner, operator, charterer, classification society,
safety management and security activities.

Lanshan even issued a written notice seen by Lloyd’s
List, requesting local refineries and charterers to
reduce or avoid chartering old tankers that pose
safety risks.

The most recently detained is the 1999-built,
Cameroon-flagged Molecule (IMO: 9209300), which
was found to have 34 deficiencies onboard at the
port of Yantai. The ship is still anchored at Yantai’s
Longkou port since the detention on August 2.

The vast majority of detainees also appear on the
Lloyd’s List’s Dark Fleet List* of some 480 tankers
that have been deployed in sanctioned oil trades and
engaged in deceptive shipping practices.

Among them is Roma (IMO: 9182291), a 23-year-old
very large crude carrier that was traced to have been
involved in trading Iranian oil.

Vessel tracking data shows that the ship, which was
stopped by Dongjiakou maritime authority following
a PSC checkout, remained in the anchorage until
setting sail again on July 20. It has just passed
through the Strait of Malacca, with its AIS
destination indicated as Khorfakkan, UAE.

Most of these dark tankers are owned anonymously,
poorly maintained, and not insured by mainstream
P&I clubs, posing risks to vessel safety and the
marine environment.

*Lloyd’s List defines a tanker as part of the dark
fleet if it is aged 15 years or over, anonymously
owned and/or has a corporate structure designed
to obfuscate beneficial ownership discovery, solely
deployed in sanctioned oil trades, and engaged in
one or more of the deceptive shipping practices
outlined by US State Department guidance issued
in May 2020. The figures exclude tankers tracked to
government-controlled shipping entities such as
Russia’s Sovcomflot, or Iran’s National Iranian
Tanker Co, and those already sanctioned.

WHAT TO WATCH

War risk insurers unfazed by increased Black

Sea tension

WAR risk cover for calls to Black Sea ports remained
available from the Lloyd’s market today, with prices
seemingly unchanged for the time being, despite a
Ukrainian attack on a Russian naval supply tanker
over the weekend.

Other markets were more wary, however, with
Norwegian war risk mutual DNK reiterating its
earlier stance that it will not write the business for
the time being.

One Lloyd’s underwriter said in an email: “It seems
like the market doesn’t feel concerned. Prices are
unchanged.”

The rates he quoted were in the 1.5%-2% range,
although he emphasised that they will inevitably
vary by port.

A second big-name Lloyd’s syndicate confirmed this
impression. He too expressed willingness to write
the business, but added that rates were volatile.
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In the Nordic market, Svein Ringbakken, managing
director of Den Norske Krigsforsikring for Skib, said
that his war risk mutual had not offered cover since
the termination of the grain corridor initiative.

“We are still not writing calls to Ukraine. It has been
reported that some smaller tonnage has called on
Ukraine, but we do not know whether they were
insured or not,” he said.

Marine war risk cover has so far been available
throughout the hostilities, although rates in what is
always a notoriously volatile sector have yo-yoed.

There are reports of pricing hitting 10%, and anecdotally
as much as 20%, in the early weeks after Russian tanks
rolled over the border in February 2022, sparking
accusations of price gouging from some owners.

Since then, rates have settled back to the historically
normal range for elevated risk, which is 1%-2% of
hull value.
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Any reversion to the 5% mark would represent a
similar level to that seen in the so-called tanker war of
the 1980s, in which several tankers sustained collateral
damage as a result of the war between Iran and Iraq.

A big issue here is that last reinsurance renewal in
the war market, which saw the re market try to limit

exposure in Russia, Ukraine and Belarus by
imposing restrictions.

Ukraine also established its own $500m marine
insurance fund earlier this year, partially on account
of threats to end the corridor at the time. There are
no known claims to date.

Western tankers abandon Black Sea crude
markets after Ukraine drone attacks

AT LEAST five Greece-owned tankers have been
tracked at anchor in the middle of Black Sea since
Friday as Western operators shun loading Russian
oil amid escalating risks in the region following
Ukrainian drone attacks on naval and commercial
vessels over the weekend.

One shipowner whose tanker remains unchartered
told Lloyd’s List it was awaiting a response from its
insurance providers before proceeding with further
Russian business.

“The impact of Ukraine’s attacks on Russian oil
tankers has not yet fed through to freight rates, but
it is likely to support a widening sanctions
premium,” said Argus Media deputy head of
European freight pricing John Ollett.

“This will likely occur both through shipowners
being reluctant to enter the Black Sea and by
insurers charging a higher Additional War Risk
Premium — an additional insurance cost for
entering a potentially dangerous area.

“European and G7 tanker owners have largely
abandoned the market.”

Argus Media assessed the freight rate for shipping
140,000 tonnes of Urals crude on a suezmax tanker
at $4.4m, which is more than double the rate of a
non-sanctioned shipment on the same route.

The Additional War Risk premium accounted for
some $700,000 of these added costs, Ollett said.

The missile and drone attacks by Ukraine on Black
Sea oil export and grain ports over the weekend
revived market fears of oil supply disruptions,
according to Arctic Securities.

The Norwegian investment bank said about 1m
barrels per day of Russian oil was exported from
Black Sea ports, with a further 1.3m bpd of Kazakh
crude from the CPC terminal at Novorossiysk.
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Despite the rise in freight premiums, there were
already fewer Greece-owned tankers tracked
shipping Russian oil as the price of Urals crude has
exceeded the Western oil price cap of $60per barrel
for the past three weeks.

Among the Greece-owned tankers tracked in
ballast at anchor in the Black Sea were Maran
Helen (IMO: 9779381), Seatribute (IMO: 9857468),
Nissos Ios (IMO: 9886770), Minerva Georgia
(IMO: 9332157) and Malta-flagged Ghat (IMO:

9930105).

All remain in international waters, with most
transiting the Bosporus Strait before July 31.

George Economou’s TMS Tankers-operated suezmax
Fontana (IMO: 9792541) was the only Greece-
owned ship seen loading at Novorossiysk on August

7.

The Liberia-flagged Bourda (IMO: 9252448), a
medium-range tanker operated by IMS SA and
owned by the Gialozoglou family was tracked today
at the port of Tuapse.

Two suezmax tankers with Western ownership links,
Vitol’s Elandra Eagle (IMO: 9792474) and Monte
Urquiola (IMO: 9803273), also remain at anchor,
while another suezmax, Singapore-managed
Atlantic M (IMO: 9907237), was nearby.

Western insured tankers are being replaced by
elderly, anonymously owned tankers that are part of
the so-called dark fleet* of ships plying Russian
trades.

Ukrainian drones struck a Russian naval ship at
Novorossiysk and a 5,000 dwt Russia-flagged oil
tanker Sig (IMO: 9735335) near the Kerch Strait
during the weekend, which along with the extension
of crude production cuts announced by Saudi Arabia
pushed global oil prices to a four-month high.
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Box volume growth shows signs of stabilising

GLOBAL container volumes dipped in June
compared with May, but remain up 7.4% higher than
in April as the worst of the setbacks in demand
appear to be over.

The total global liftings for June 2023 stood at 15.1m
teu, according to the latest data from Container
Trades Statistics.

On a year-to-date basis, the global volumes are
down 4.3% compared with the first six months of
2022, when demand was still heavily distorted by
the lockdown era.

Asia-Europe trade in June 2023 showed increases
across the board, with northern Europe showing a
year-on-year increase of 3.2%, CTS said.

The Mediterranean also continued its strong
performance, with the west Mediterranean showing
a 15.1% increase in the second quarter compared
with the same period in 2022.

“The overall trade is now showing a 2.3% increase
on a half-year comparison with 2022,” CTS said.

But Asia-North America volumes continue to be
depressed compared with the corresponding month
last year and on a year-to-date basis, where the
decline is 18.3% compared with 2022.

“The decline continues to be equally on the east and
the west coasts of the US,” CTS said.

CTS’ Global Price Index fell a further four points to
79 in June 2023.

“In comparison to June 2022 — the peak rate in the
past year — the index is down by 125 points,” CTS
said. “The last time the index was at this level was
November 2020.”

Outside the main head trades, there were some
encouraging signs, however.

“The shifts between the markets is becoming quite
significant, with India, Tiirkiye, Brazil and West
Africa now covering the fall in volumes from

the weaker markets of North America and
northern Europe due largely to retail destocking,”
CTS said.

“The large part of the cargo emanating from greater
China but also seeing some strength out of southeast
Asia.”
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There were also signs of freight rates rising in these
areas, albeit from a low basis, reflecting the
significant demand rises.

While the headline figures remain subdued, an
analysis of teu/mile demand by Sea-Intelligence
painted a more positive picture.

“This marks the fourth month, where the global
collapse in demand growth can be said to have ended,”
said Sea-Intelligence chief executive Alan Murphy.

“From a year-on-year perspective, global demand
essentially collapsed in September 2022, and this
lasted until February 2023. After this point, the
collapse was halted. Demand cannot be said to have
rebounded, as the growth rate is essentially hovering
around zero, but the collapse ended.”

This was particularly important on the lucrative
head haul trades.

“Here we see how the collapse in demand has been
clearly halted, and even though it is at a low level,
the year-on-year demand growth has been positive
for three consecutive months now,” Murphy said.

“The demand picture is starting to clearly depict a
market that went through a six-month temporary
period of very weak demand on the major head
hauls, but also a market where this setback has in
essence been overcome already.

“But it also shows a market where, even though the
setback has been overcome, we are not in a period of
strong growth either.”

Nevertheless, the outlook for the remainder of the year
still does not look particularly positive for carriers.

Clarksons noted that pressure on consumers, excess
retail inventories and macroeconomic vulnerabilities
had continued to weigh on demand throughout
2023, although a full year decline in volumes now
looked avoidable as economic trends bottom out and
retail inventories and consumer pressure potentially
start to ease.

“The outlook for seaborne container trade in 2023
remains generally weak amid continued pressure on
consumers, excess retail inventories and
macroeconomic headwinds,” it said.

“Globally, box trade volumes are projected to grow
by 0.3% in teu terms in 2023 and 1% in teu-miles.”
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ANALYSIS AND OPINION

Seafarers go hungry as shipping maintains

pandemic attitudes

AT TIMES, one anonymous contributor confides in
the Seafarers Happiness Index, only basic items like
meat and rice are available, and there is sometimes a
lack of fruit and vegetables for two or even three
weeks, writes Richard Clayton.

This has led to situations in which some seafarers
have gone hungry owing to insufficient food
supplies, while others have found supplies of
drinking water running short.

“It seems incredible that hunger and dehydration
can be a real concern for seafarers in the 21st
century,” the report’s authors state.

The trouble with any index is that, inevitably, we
become obsessed with the data. For the second
quarter, the index slipped to 6.77/10.

Set out like that, 6.77 means nothing. It means more
when seen as the latest point in a trend. In the first
quarter, the index was 7.1/10 in the first quarter and
7.69/10 in the fourth quarter of 2022.

Worries about not getting nutritious food and clean
water to drink are just two of the reasons for the
slide.

Add in cadets’ pay being withheld on the excuse that
‘gaining experience’ is in lieu of pay; officers missing
shore leave because of workload; welfare budgets
prioritising PlayStation consoles over gym
equipment; the absence of normal training
programmes and safety drills.

The current running through this report is that
seafaring can be “incredibly lonely”. The absence of
a strong social support system and limited
interactions with others were highlighted as
drawbacks of the profession.

This survey suggests that while shipping has
emerged from the pandemic, shipping’s attitude
towards seafarers is stuck in the dark ages of 2020
and 2021. Extended crew changes have become the
new norm, causing prolonged onboard stays.
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Crews face contract alterations, problematic
remuneration, non-payment of wages, cuts, rising
taxes, increased living costs, inflation and, for some,
limited food and water.

Why does it matter?

Because even if the industry recruits the 90,000
additional officers estimated by the 2021 BIMCO/
ICS Seafarer Workforce Report to be needed by
2026 — in 30 months’ time — the brightest and best
recruits will have walked away from shipping just
when handling new fuels, working alongside new
technologies, and protecting ship and environment
from dangerous cargoes all require a new skillset.

The Seafarers Happiness Index is published by The
Mission to Seafarers (MtS), and is conducted in
association with NorthStandard, a P&I club, and
Idwal, an inspection technology business. Rev
Canon Andrew Wright of MtS, Capt Yves
Vandenborn of NorthStandard, and Thom Herbert
of Idwal all expressed their disappointment that the
trend is going the wrong way.

Perhaps the greatest value of an index like this and
the comments that run alongside it is the insight it
offers into modern seafaring and the evolving
challenges it faces.

Expressing disappointment is natural but unhelpful
when some seafarers are not being fed or paid properly.

Finding and keeping the best seafarers will be vital
as their work expands to operating future fuels and
technologies.

Unless the dismissive attitude toward them shown
in some quarters of industry is addressed, it is
unlikely that shipping’s decarbonisation agenda will
be realised.

In 2021, the IMO reminded us on World Maritime
Day that “seafarers are at the core of shipping’s
future”. The latest happiness index tells a different
story.
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MARKETS

Clarksons posts 23% gain in interim profits on
broking division's ‘standout performance’

CLARKSON plc, the world’s biggest shipbroker,
reported profits of £40.8m for the six-month period
ending June 30, with management citing “standout
performances” in its broking operations from
tanker, specialised product, gas, offshore, and sale
and purchase divisions.

The broking division’s profit was £58.2m, up from
£47m for the same period the previous year. The
company’s 1,300 employees in the broking division
provided 80% of the company’s overall revenues of
£321.1m.

Revenue was up 20% and profits 23% compared
with the same period a year ago.

Clarksons said there was continued strength in the
sale-and-purchase market, with more than $25bn in
tonnage totalling 64m dwt transacted in the first
half of the year.

Sales of secondhand tankers were at record levels,
comprising 3om dwt worth $9.4bn, compared with
66m dwt and $18bn for the full year of 2022, which
was an annual record.

The Clarkson newbuilding index, which measures
prices for new ships, was now the highest since

2009, with new orders comprising 17m compensated
gross tonnage worth $48bn placed in the first half of
2023.

Clarkson Securities, the financial and investment
banking arm, reported revenues of £26.5m, slightly
lower than £27.6m for the prior-year period and
profits of £5m.

The shipbroker, which operates in 56 offices across
24 countries, said macroeconomic headwinds “were
expected to keep pressure on rates at times” for the
dry bulk sector and described container shipping
markets as “weak amid continued trade headwinds”.

Containership charter rates remained above pre-
Covid levels, while spot box freight rates, despite
volatility had continued to soften and had returned
to pre-lockdown levels.

A rebound in global oil demand and supply projected
for the second half of 2023 were expected to
continue to support the tanker market, the company
said.

Clarksons’ shares were trading at £2.87 on August 7,
below the 2023 peak of £3.05 on January 5.

Danaos keeps an eye on dry as boxship

strategy holds water

CONTAINERSHIP tonnage provider Danaos has
reported better-than-expected earnings for the
second quarter of the year despite the downturn in
the wider container market.

“The world economies stagnated in the second
quarter of 2023, resulting in a gradual easing of the
container market,” said chief executive John Coustas.

“Danaos’ active strategy in the current market
conditions is made possible by the prudent approach
we have taken to manage our balance sheet to
conservative levels as well as our successful
chartering strategy.”

That was reflected in operating revenues of $241m,
despite a charter market drop of more than 50% in
the past year.
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“We continue to be active in the charter market,
highlighting the resilience of our business model,
and secured nearly $500m in new charter contracts
during the quarter,” Coustas said.

“Our total charter backlog increased to $2.5bn as of
the end of the quarter, and contracted charter
coverage stands at 99% for 2023 and 86% for 2024.”

Despite the wider economic environment, Danaos is
continuing with its fleet expansion, both in
containerships and dry bulk.

It added four newbuildings to its orderbook during
the period.

“These vessels, two of which are 6,000 teu and two
of which are 8,200 teu, will be delivered
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methanol-ready, ensuring the longevity of our
investment,” Coustas said.

In total, Danaos has 10 vessels on order with a total
capacity of 75,000 teu, six of which already have
multi-year charters attached from 2024.

But the company also sees opportunities in the dry
bulk sector, where it has agreed to acquire five
secondhand capesizes for a total of $103m.

“We believe the long-term fundamentals in the dry
bulk market are very positive,” Coustas said.

“In particular, the orderbook is at historically low
levels, and fleet supply growth is projected to decline
significantly over the next several years against a
backdrop of rebounding demand. Short-term market
sentiment is not as strong, and we were able to make
investments at attractive prices.”

This sentiment had also been behind Danaos’
investment in Eagle Bulk that ran up against a

poison pill. Coustas said talks were ongoing with the
Eagle Bulk board.

“As Eagle Bulk’s current largest shareholder, we have
a strong vested interest in seeing the company
enhance long-term shareholder value and believe
that we have a duty to speak up when we think the
board and/or management may be acting outside the
best interests of all shareholders,” he said.

But the boardroom drama would not put Danaos off
the sector.

“Danaos has significant experience in the dry bulk
market as an owner and operator,” Coustas said.

“We exited the segment years ago, which was a
well-timed decision in hindsight, and now we again
see opportunity. Given the strength of our balance
sheet, we are uniquely positioned to deploy capital in
various ways to grow our revenue base and
earnings.”

Pricing right for now, says Swedish Club chair

THE Swedish Club’s premiums are roughly back in
kilter after four years of steep rises, but the marine
mutual will have to take inflation into account when
setting pricing for the coming renewal round,
according to its incoming chair.

General increases at Swedish Club ran to 5% in both
2020 and 2021, 12.5% in 2022 and 10% in 2022.

Its combined ratio drifted out to an unsustainable
129% in 2021, roughly equivalent to paying out
$6.50 in claims and operating costs for every $5 in
premium income, although that figure is now back
to a more manageable 102%.

But Peter Claesson is confident that a better balance
has now been achieved, although some pressures
evidently remain.

“Based on current underwriting, you could say
pricing is right. On the other hand, we can see
general growth in inflation,” he said.

“There are new sanctions regimes. It’s a very fast-
moving environment. But right now, it seems we
have most of the big movements behind us.

Claesson, whose main job is as finance director of
Stena, was speaking to Lloyd’s List in an interview to
mark his succession in the role, in which he succeeds
Brostrom’s Lennart Simonsson.
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While P&I clubs exist as mutuals for the benefit of
their shipowner members, in practice they are run
by professional managers.

But under Swedish law, the position of chair is the
top job, and the board’s view would prevail in the
unlikely event of a clash, he went on.

“My prime responsibility is to see to it that the
organisation has a mission that corresponds to the
interests of the members, and that we have a
strategy for the future that is sustainable.

“A board in Sweden, like anywhere else, takes
important decisions. I as chairman cannot do that of
my own volition, I would have to ask permission
from the board.”

While there is a fee attached to the job, it is not
enough to be a primary motivation.

However, Claesson has discussed the issue with his
boss at Stena, Dan Sten Olsson, and both are agreed
that Swedish Club is an important institution for the
shipping cluster in Sweden.

The relationship with TSC is not exclusive. Like most
big owners, Stena prefers not to enter the entire fleet
with a single entity.

While Claesson declined to discuss the split of
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Stena’s 136-vessel fleet between clubs, data from
Lloyd’s List Intelligence found that the majority were
placed with Norway’s Gard, the largest International
Group affiliate.

The commitment involved is variable, based around
four board meetings a year and probably half-day
meetings with Swedish Club managing director
Thomas Nordberg to prepare for each of them.

“I will assign as much time as is necessary and I will
discuss with Thomas when [we] will meet and how
often and so on,” Claesson said.

Swedish Club is among the smaller clubs, with a
market share of less than 5%. However, that can be
an advantage, Claesson insisted.

“The strength of the Swedish Club is that it is not too
large and it can deliver a personal touch in the client
relationship. It’s also very service-minded and
efficient.”

But clubs have to be competitive as well. On the

yardstick of gross written premium per entered
gross tonne — the best available proxy marker for
outside observers — Swedish Club is certainly not
the cheapest option. Claesson pointed out that it has
never intended to be.

Its size and market positioning have left it open to
competitive pressure. Last October, ratings agency
Standard & Poor’s cut its Insurer Financial Strength
Rating from A- to BBB+, pegging it as in good
financial standing but prone to business risk.

The merger of North and Standard last February has
inevitably led to speculation that further
consolidation will be in train.

While Claesson did not rule out Swedish Club
joining forces with another one of the IG’s remaining
12 participants, his comment was cautious.

“We have managed to stay independent for 150
years. What the developments will be going forward,
I can’t say. We've noticed the trend and we are
studying the trend.”

MSC and Transworld consign more vintage

boxships for recycling

THREE containerships have been sold for recycling
in the past week as the normalisation of container
markets and the delivery of a record amount of
newbuilding capacity drive boxship scrapping.

The latest recycling sales comprise Mediterranean
Shipping Co’s 24-year-old MSC Lana II (IMO:
9193719) and the 30-year-old MSC Erminia (IMO:
9043756), which have both been sold to Indian
recyclers at Alang under Hong Kong Convention
terms, according to vessel cash buyer Wirana
Shipping. No prices have been reported for these
deals.

The 1,835 teu MSC Lana II joined the MSC fleet in
2014 after it was purchased from Greek non-
operating owner Chartworld. MSC Erminia, with a
capacity of 3,720 teu, was purchased in 2011 from
Japan’s K Line.

MSC has been gradually clearing out its older, less
fuel-efficient tonnage since the beginning of this
year and has sold 11 boxships for recycling since
January.

The world’s largest container line operator has
purchased more than 300 secondhand
containerships since 2020, while its newbuilding
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orderbook has a combined slot capacity of almost
1.5m teu, according to analyst Alphaliner. The
introduction of more modern tonnage puts MSC in a
good position to remove vessels with poorer Carbon
Intensity Indicator ratings.

Meanwhile, Dubai-based Transworld Holdings,
parent company of feeder vessel operators Straits
Orient Lines, Shreyas Shipping & Logistics and
Orient Express Lines has sold its fourth boxship for
recycling since the beginning of this year.

The 1,728 teu SOL Straits (IMO: 9134658) is
reported by brokers to have been sold to ship
recyclers at Alang, India for an undisclosed price.
The 26-year-old vessel is part of a large series of
‘B-170’ class standard design regional feeder
boxships built in Poland for numerous owners and
was purchased by Transworld from the UK’s John
Swire & Sons in 2013.

According to data tracked by Lloyd’s List, a total of
51 boxships with a combined capacity of circa
102,500 teu have been sold for recycling since the
fourth quarter of 2022.

While sales of containerships for scrap have picked
up since the fourth quarter of the past year, they
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remain well below analysts’ previous forecasts,
although activity is expected to quicken later this
year as the delivery of a record 7m teu of
newbuilding orderbook gathers pace.

In the first half of 2023, some 125 newbuildings
were delivered to the global boxship fleet, although
more than 200 are set to be delivered in the second

The average age of containerships sold for recycling
this year has been 28.4 years, while pre-lockdown
averages were 23.7 years. Operators have been

keeping hold of their ageing tonnage for longer as
the global boxship fleet has been forced to operate at

half. Next year, almost 400 new containerships are

booked to enter service.

slower speeds following the introduction the
International Maritime Organization’s CII
requirement from the start of this year.

IN OTHER NEWS

Done deal: ILWU Canada ratifies
labour agreement on third attempt
THE International Longshore and
Warehouse Union Canada has
ratified a new labour deal Friday,
ending over a month of
uncertainty that saw British
Columbia's box ports shut down
for nearly two weeks.

It was the third agreement
delivered to the union by its
bargaining committee, with the
first one being rejected by the
ILWU longshore caucus and the
second one by the rank and file.

The strike is estimated to have
disrupted the movement of
billions of dollars of goods, and its
impact on North America's supply
chains, from container terminals
in the key ports of Vancouver and
Prince Rupert to rail hubs in the
US Midwest, is expected to take
weeks if not months to unwound.

Blast hits Tiirkiye's Kocaeli port

AN explosion at Tirkiye's Kocaeli
port injured 12 workers on August
7, with 13 grain silos being affected
from the blast. The Turkish
Transport Ministry said port
operations continued after the
necessary precautions were taken.

The blast occurred in a grain silo
of the Turkish Grain Board at Safi
Derince International Port,
located in the Sea of Marmara.

Three workers were in a critical
condition, while initial findings
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pointed to a “dust explosion”
occurring in a grain silo because of
an ongoing heatwave, according to
the Governorate of Kocaeli.

Houston contaminated fuel was also
supplied in Singapore

TESTING firm VPS said two
vessels in Singapore bunkered
with the same contaminated fuel
that caused damaged to auxiliary
engines following refuelling
operations in Houston during
March-May 2023.

“Twelve of the vessels received
their fuel in Houston, while a
further two vessels received their
fuel in Singapore, with the fuel
delivered by four suppliers,” VPS
said in a press release.

The firm said it identified high
levels of four different
contaminants in very low sulphur
fuel oil deliveries in Houston and
Singapore, without disclosing the
name of the four suppliers.

‘Stable and satisfying' second quarter
says 0SG chief

OVERSEAS Shipholding Group
says a persistently healthy rate
environment led to “stable and
satisfying" second quarter
earnings.

The US flag owner saw net
income more than triple from the
same period in the past year to
$12.3m, owing to strong rates for
its Jones Act medium range
tankers.

“Contributing to the favourable
second quarter results were
notably higher average [time
charter equivalent] rates for our
Jones Act MR tankers, a
reflection of the tight market
conditions that have been
present for most of this year,"
0SG chief executive and
president Sam Norton said in a
statement.

BPA slams further border control
delays

THE British Ports Association
says it is disappointed the UK
government is yet again
planning to postpone the
introduction of border controls
that were due as part of the
Brexit withdrawal from the
European Union.

A report in the Financial Times
last week suggested that
ministers were considering a fifth
delay to the introduction of the
checks on certain inbound goods
from the EU.

Many ports, however, have
already invested heavily in
infrastructure specifically for this
purpose, the BPA said.

Tug crew member killed following
collision with Chinagas VLGC in Suez
Canal

A CHINA-owned very large gas
carrier is being held at Port Said
anchorage after a lethal collision
Saturday with a Suez Canal
Authority tug.
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The 82,000 cu m Chinagas
Legend (IMO: 9847944) was
under pilotage in the northbound
convoy of the Suez Canal and
had just passed the junction of
the al-Balah Bypass when it
came in to contact with the
1974-built Fahd (IMO: 7430474).
The VLGC was said to be
travelling at 10 knots.

An engineer on board Fahd was
killed and the tug was reported to
have sunk at 1500 hrs local time,
20 minutes after the collision,
according to a local Lloyd's
Agency report.

Precious Shipping expects more dry
bulk volatility as profit plummets
nearly 90%

PRECIOUS Shipping expects
heightened market

unpredictability for the rest of
2023 and beyond, following a
substantial 87.7% decline in net
profit during the first half of the
year.

“Freight markets will be
characterised by extreme
volatility and sharp rate
movements, in both directions, as
we have seen since the second
half of 2020 to date. Please
expect more of the same in 2023
and beyond," the Thailand-based
shipowner said in its interim
report.

The demand for dry bulk has
become detached from world
economic growth, and now relies
more on government stimulus,
climate change, geopolitics and
congestion, the company said.

Aponte and Schoeller back
sustainability performance start-up
OCEANSCORE, a Hamburg-based
technology start-up, has secured
backing from MSC, Peter Dohle,
and the Schoeller family to fund
development of its digital
compliance products.

Launched in 2020, OceanScore
has built a digital platform that
monitors vessel performance
against sustainability and other
goals.

The Al-powered platform uses
engineering algorithms and
advanced regression models to
analyse data from several
sources.

Classified notices follow

Lloyd’s Listb

Looking to publish a judicial sale, public notice,
court orders and recruitment?

Please contact: marketingservices@lloydslistintelligence.com
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Container Tracker

Save time. Stay compliant.

©

Track containers, Complete checks in Download
not just ships minutes, not hours the evidence
Simplify transhipment tracking Save time, with all the data you Downloadable reports ensure you have
with end-to-end downloadable data need in one interface, supported the necessary documentation to prove
trails on containers - by container by tracking intelligence from over compliance, including specific end-to-end
number or Bill of Lading. 600 Lloyd’s agents worldwide. transhipment reports and more.

Request a demo:
America Tel: +1 212-520-2747
EMEA Tel: +44 20 7017 5392

AFAGTEL #656505 208% Lloyd’s List Intelligence°

lloydslistintelligence.com/containertracker
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For a full list of LISW23 sponsors and supporting organisations, and other important information,

please visit www.londoninternationalshippingweek.com

LISW23 will play host to the maritime

world in September 2023, with hundreds of
events attracting thousands of international
industry decision makers into London during \ '

the week
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To become a sponsor of LISW23, to book a Gala Dinner table, or to register for the
LISW23 Headline Conference, please visit www.londoninternationalshippingweek.com
or contact Karen Martin on +44 7812 077 502 | kmartin@shippinginnovation.com
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