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BIMCO: Dry bulk demand
may flatline if China's
stimulus fails

DRY BULK DEMAND growth may grind to a halt if China cannot
revive its faltering economy, said BIMCO.

In an outlook report, the shipping association expected global dry bulk
cargo volume to grow 1.5%-2.5% in 2023 and 1%-2% in 2024, in the
base case scenario.

But the anticipated recovery in China has so far disappointed amid a
real estate crisis and consumer thrift. This threatens to curb the
country’s appetite for the imported commodities that fill bulk carriers.

“In a low scenario, where the government’s stimulus is ineffective, we
forecast dry bulk demand to grow by 0.5 percentage points less than in
our base case in 2023 and percentage point less in 2024,” said BIMCO.

That suggests the growth rate next year could be as low as zero.
Beijing last week unleashed further policies to bolster the country’s
struggling property market, with rules to reduce downpayment
requirements and mortgage rates for home buyers.

Moody’s said the move signals a “significant shift” in government
efforts to stimulate home purchases, while authorities seem to have

realised the urgent need to stabilise the market.

But its effectiveness will depend on its interplay with other policies in
restoring confidence and income growth expectations, it said in a note.
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Echoing many other economists, BIMCO said it
remains unclear whether the stimulus will be
sufficient to halt China’s slowdown. Demand would
be higher if China were to substantially increase
economic stimulus. But BIMCO thought that
unlikely given China’s high debt after years of
boosting public spending.

Higher steel exports have pushed up production at
Chinese mills this year. But domestic steel demand
remained sluggish with fewer new real estate
projects. It could become even weaker over the next
15 months if construction activities continue to be
muted, argued BIMCO.

It expects fundamentals to improve marginally until
the end of 2024, with a promising outlook on the
vessel supply side.

The dry bulker fleet is predicted to increase 2.8%
this year and 2.1% the next year owing to a
relatively thin orderbook. Slower steaming could

further reduce supply growth to just 1%-2% in
2023-2024.

Freight rates have weakened in general since the second
half of 2022, although more long-haul iron ore and coal
shipments have supported the capesize segment.

BIMCO said spot rates could slightly increase from
August levels for the reminder of the 2023, if China’s
economy doesn’t head further south. But they are
unlikely to return to the highs seen in March and
April, especially for the smaller ships, amid slowing
demand growth.

Rates could edge lower still in 2024 when shipments
for iron ores are expected to slow and coal volumes
to contract.

The demand then will be driven by grains and minor
bulks, backing the smaller segments. Nevertheless, a
rising tide of newbuilding deliveries will put
supramaxes under pressure, BIMCO added.

WHAT TO WATCH

China gobbles record amounts of Iranian oil
as Tehran's exports reach new highs

EXPORTS of Iranian oil surged to new highs in
August amid apparent lax sanctions enforcement by
the US and growing Chinese demand for the
discounted barrels.

The Islamic Republic shipped out more than 1.7m
barrels per day in August, according to preliminary
figures from tanker trackers at US monitoring group
United Against Nuclear Iran, the highest levels seen
since early 2019, when waivers for newly reimposed
sanctions were still in place.

The pace of exports was even higher during the first
20 days of August, with about 2m barrels shipped
out daily, reminiscent of Iran’s export levels in the
days before sanctions were reimposed.

Shipments to China also reached a new record of
over 1.5m bpd, accounting for over 90% of Iran’s
exports.

According to UANTI, six tankers joined the sanctions
trade in August, bringing the total of ships spotted
lifting Iranian cargoes since November 2020 to 350.

“The key to understanding this oil export surge lies
in the relaxation of sanctions enforcement by the
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Biden administration, particularly to China,” UANT’s
chief of staff Claire Jungman and research director
Daniel Roth said in a report.

“This approach has opened avenues for Iran to
revive and significantly increase its exports.”

The record-shattering figures come as Washington
and Tehran are finalising a prisoner exchange deal
that will include an unfreezing of billions of dollars
of Iranian assets.

Although US officials have denied sanctions relief
would be included in the deal, it appears that
Washington is not stringently enforcing its oil
sanctions, perhaps as a show of good will.

Production cuts in Saudi Arabia and Russia may also
incentivise the US to keep its foot off the
enforcement pedal, as Iranian barrels help prop up
global supply and keep a lid on energy prices.

Illustrating the broader tensions of US-Iran
relations, the prisoner exchange deal and the surge
in exports also come as a cargo of seized Iranian oil
reaches the final stages of being unloaded in
Houston.
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The 800,000 barrels on board the Empire
Navigation-owned Suez Rajan (IMO: 9524475),
which was seized by the US in April, has been
transferred to via three ship-to-ship transfers to
another Empire vessel, MR Euphrates (IMO:
9421324), which in turn has been discharging it in
Houston’s Fuel Oil Terminal, according to Lloyd’s
List Intelligence data.

A fourth STS transfer appears to be ongoing and
should finalise the cargo’s discharge.

The Suez Rajan’s seizure is believed to have
prompted Iran to seize the Chevron-chartered and
Houston-bound Advantage Sweet (IMO: 9587192)
in retaliation. Iran also hijacked two other tankers
in the consecutive weeks, although those incidents
do not have a clear US nexus.

Tensions rose again in July, when US forces in the
Middle East Gulf thwarted two attempted Iranian
hijackings of US-affiliated tankers.

In response, the US has increased its military
presence in the region to contend with what it views
as Iran’s destabilising actions.

No reports of attempted vessel seizures in response
to the Suez Rajan’s unloading has so far emerged.

However, Iran’s foreign ministry spokesperson Nasser
Kanaani told local media last week that the Swiss
chargé d’affaires in Iran was summoned in regard to
the Suez Rajan’s unloading (Switzerland has been
taking care of US interests in Iran since 1979).

He added that “aggression against Iranians will not
remain unanswered”.

Box demand picture weaker as supply

continues to grow

BIMCO has lowered its forecast for global container
volume growth, putting extra pressure on carriers as
record levels of new capacity enter the market.

Volumes are set to grow by -0.5% and 0.5% this year,
and by between 3%-4% in 2024.

“Compared with our previous base case, our total
volume growth forecast for 2023 has been lowered
0.5 percentage points whereas the growth forecast
for combined head-haul and regional trade volumes
remains unchanged,” BIMCO said.

“We now believe that the volume recovery in many
key trades will be delayed until 2024 due to tight
financial conditions for businesses and consumers.”

High inventory levels in the US also continued to
pose a risk to demand, it said.

“Relative to sales, the inventories appear to be back
at the pre-Covid level,” BIMCO said.

“However, for the two sectors that carry the highest
share of total business inventories — manufacturing
and wholesale — the inventory to sales ratio remains
above pre-Covid levels, indicating that inventory
adjustments may still be needed.”

On the other side of the equation, however, BIMCO

said the total capacity of ships delivered from
shipyards had reached a record high.
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“Shipowners have, however, continued to order new
ships and the order book has remained only
marginally smaller than the record 7.6m teu reached
in March 2023,” it said.

“Capacity of ship deliveries are therefore expected to
reach new records in both 2023 and 2024, reaching
2.3m teu and 2.7m teu, respectively.”

The offsetting effect on this new tonnage from
scrapping and slow steaming had yet to have much
impact, it added.

“As recycling of ships has increased only marginally
compared with last year, we have reduced our
recycling estimate for 2023 to 200,000 teu, while
maintaining an estimate of 600,000 teu for 2024,”
BIMCO said.

Sailing speeds had risen since the first quarter, but
were 0.5 knots lower than the corresponding period
of 2022.

“Upcoming ship deliveries may allow liner operators
to reduce sailing speed more by adding ships to
existing services,” BIMCO said.

“This should result in lower greenhouse gas
emissions and better CII ratings for the ships.”

But as sailing speeds had reduced less than had been
expected, slow steaming would only reduce capacity
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by three percentage points in 2023, and by five
percentage points in 2024.

“Even though we forecast demand to grow faster
than supply in 2024, the markets will still be under
pressure from the significant excess capacity that
will continue to plague the market,” BIMCO said.

“The freight rate markets could fare better if liner
operators manage to better align the capacity they
offer to market demand. However, we believe that
the liner operators will find this difficult given the
influx of new ships and since most liner operators
currently remain profitable.”

Trade bodies seek to show eBLs

are ready for adoption

SHIPPING groups pushing for the wider uptake of
electronic bills of lading have a new offer: “If you
want an eBL, we will provide one.”

The Digital Container Shipping Association and
other members of the Future International Trade
Alliance have launched a new initiative to promote
the use of eBLs throughout the industry, particularly
to banks and forwarders.

DCSA has long pushed for standardised, paperless
bills of lading to save time and costs and lessen
fraud risk.

But while the benefits of eBLs are widely
understood, they suffer from a network paradox:
There is no point having a telephone unless someone
else has one too. But the more people there are with
telephones, the more useful telephones become.

The same is true for eBLs, DCSA head of digital
trade Niels Nuyens told Lloyd’s List.

“If I'm looking at using an eBL and you don’t have
the means to receive it, then why would I do it? I'd
rather stick to paper,” he said.

“That has been raised as one of the key issues for
adoption. If trade partners aren’t ready, why make
the steps?”

The FIT Alliance companies’ recent Declaration of
the electronic Bill of Lading states they are willing
to provide eBLs for anyone who wants to use
them.

“This is a chance for companies to show they will
issue eBLs to act as a motivator,” Nuyens said. “It
says that if you want an eBL, we will provide one.”

The container lines that make up the DCSA’s
membership want full adoption of eBLs by 2030.

“There’s no question anymore over whether carriers
will adopt it,” Nuyens said. “By 2027, we want to be
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at 50% so there’s a big leap we need to take, but it is
coming.”

In 2021, however, just 1.2% of BLs were done
electronically. That increased to 2.1% in 2022 and
3.2% this year. While that represents a growth of over
50% a year, there is a long way to go, Nuyens admits.

“It is growing but it still needs to really take off,” he
said.

“We anticipate an S-curve towards 2027. That is
partly a reason why we issued this declaration.

“We want those that are interested to have a vehicle
to express that to the industry and show there are
more organisations out there willing to adopt than
we might expect.”

Nevertheless, many are still unaware of the benefits
besides cost savings, such as enhanced security,
environmental benefits, and easier access to global
trade.

The DCSA is trying to get forwarders on board to
provide the critical mass to ensure eBLs really take
off.

“It is perfectly normal that smaller forwarders will
only join later,” Nuyens said. “They don’t have the
resources or capabilities now but 2030 gives the
smaller guys time to join when they want to.”

He said it is critical that banks join, adding many
trading banks have expressed support. But getting
them fully on board requires standardisation, which
will be the next phase for the DCSA.

“Banks’ processes mean it can take a lot of time to
deploy a system,” Nuyens said. “They will not want
to do that for multiple systems so it is important that
we can come to a standard.”

But he remains positive that the FIT Alliance can
drive the adoption that the industry needs: “This
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declaration, the UK changing its trade documents
law and other initiatives advocating for the usage of
eBLs are going to be crucial in the coming 18
months.”

The alliance was formed in February with DCSA,
BIMCO, the International Federation of Freight
Forwarders Associations (Fiata), the International
Chamber of Commerce and SWIFT.

ANALYSIS

Vehicle carrier orderbook hits 156 as Neptune
Lines orders mid-sized newbuildings

GREEK vehicle carrier operator Neptune Lines has
contracted Chinese shipbuilder Fujian Mawei
Shipbuilding to build a pair of mid-sized pure car
and truck carriers to bring the total global vehicle
carrier orderbook up to a record 156 vessels.

The 4,200 car capacity ships represent the first
newbuildings contracted by Neptune Lines since
2012. Both vessels are due for delivery during 2026
and have been specified to a dual-fuel liquefied
natural gas specification.

“The new vessels are the first two of a new series
which reflects Neptune’s strategy to supplement its
fleet during the next decade, increase relevant cargo
capacity by 36% from current core fleet vessels, and
reduce emissions to remain far ahead of global
targets,” said Neptune Lines.

The newbuildings will feature a hybrid battery
system that will supply power when maneuvering in
port. Shore power capability will also be installed to
enable zero emissions port operations.

Neptune Lines operates a fleet of 19 PCTCs, mostly
in the Mediterranean car trades, which were
delivered between 1989 and 2014, according to
Lloyd’s List Intelligence data.

Last year the company took delivery of its largest
vessel, the 7,000 car capacity Neptune Barcelona
(IMO: 9762546) from Croatia’s Uljanik shipyard.

This ship had been laid up for several years in a
semi-completed state after the original owner
cancelled the newbuilding contract because of delays
in delivery.

Following Neptune Lines’ new order. the total
capacity of the global newbuilding orderbook for
PCTCs has reached 1.17m cars, or some 30% of
capacity of the existing fleet in service, according to
data tracked by Lloyd’s List.

Around 88% of the orderbook, in terms of ship
numbers, is being constructed in China with all
remaining vessels ordered in either South Korea or
Japan.

While the orderbook is historically at its largest,
there remain a significant number of ships in service
more than 20-years old which require replacement.
Many have been kept in operation for longer than
usual because of very strong market conditions since
the beginning of 2022.

Furthermore, the vehicle sector is under pressure to
reduce carbon emissions from its fleet by key vehicle
manufacturers. As such, the entire newbuilding
orderbook is for alternative fuel-capable tonnage
with the majority specified for dual-fuel LNG
operations. However, a growing proportion of the
orderbook is for dual-fuel methanol or ammonia
specification vessels.

IUMI conference to convene in Edinburgh as
Britain's marine insurance dominance slides

BRITAIN is set to host the International Union of
Marine Insurance’s annual conference for the first
time in a decade, with more than 640 delegates from
35-plus countries expected at the event in
Edinburgh from September 16-20.

The Scottish capital is the second-largest financial
services centre in the UK, and some 8,000 people
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work in the insurance and pensions industries, with
big name companies including Scottish Widows and
Standard Life.

But although IUMI conference has once
previously been held there, in 1979, Edinburgh
has no serious tradition of underwriting marine
classes.
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London — the conference’s host city in 2013 —
would have been the more obvious choice. But there
have been seismic changes since, not least the
erosion of the UK’s once untrammelled dominance
in the sector.

Literally for centuries, Lloyd’s of London was the
biggest market for the hull & machinery cover
purchased by shipowners wishing to hedge some of
their biggest risks.

It briefly slipped from the top spot in the wake of the
global financial crisis but was soon able to recover
its leading position.

However, in 2019 it ceded its place to the Nordic
market, in which P&I club Gard is the largest player,
writing the line commercially. In 2021, Lloyd’s was
overtaken by China, and in 2022, by Singapore. It is
unlikely that it will ever again recover pole position.

There are other marine insurance classes, of course,
and once the London companies market is factored
in, the city still accounts for 15%-20% of global
marine business.

But to quote a statistic cited at one industry
conference last year, in the context of global marine
insurance premium volume that stood unchanged at
$30bn in 2015 and 2022 alike, London’s share has
fallen from $8.5bn to $6.5bn.

Exorbitant London

The consensus seems to be that London remains an
irreplaceable hub, which still boasts unrivalled
expertise and capacity, at least for now. However, the
cost base remains among the highest in the world,
and the search for cheaper alternatives is
understandable.

IUMI secretary-general Lars Lange argued that UK
affiliates the International Underwriting Association
and the Lloyd’s Market Association opted for
Edinburgh to create more of a conference
atmosphere.

“London is home for many underwriters, who may
go back to the office or the underwriting room if a
workshop is not exciting,” he said.

“We wanted to create an atmosphere where
everybody is in a hotel, where you can mingle
outside conference hours.”

There were also practical considerations. Edinburgh
offers good conferencing facilities, reasonably priced
hotels and accessibility for overseas attendees,
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making it easier and cheaper place to organise an
event on this scale than London. Medium-sized
cities are quicker and simpler to get around than
large ones.

But in this era of constrained travel budgets, why
hold TUMI conference face to face at all? After all,
forced of circumstance dictated virtual meetings in
2020 and 2021.

“It’s more than a gathering. It’s a big intense working
meeting where insurers consider how to tackle
things,” said Lange.

“The beauty of our event is that we meet with insurers
and a few service providers only. This enables us to
work together on solutions for policy issues.

“Of course, it is a massive networking event, which
is much more than wining and dining. You meet
your colleagues from China, from Latin America,
from Africa and recognise that they have exactly the
same problems as you.

“Third, it has a very large educational purpose.
People always tell us they learnt a lot, so you get
inspired for your underwriting book and your daily
business.”

The theme for the event is “Strength and stability in
turbulent seas” and that wording actually reflects
much deliberation, Lange insisted.

“We like to have it positive. It’s so easy to come up
with ‘oh my God, this is terrible’ headlines. That’s
what we want to avoid.

“You need a certain broadness to get all relevant
topics under a common theme. If we had only said
‘Ukraine war, Hell on Earth’, that would be straight
to the point. But you couldn’t deal with electric
vehicles and digitalisation.

“And these are turbulent times. We have technology,
ESG, climate change and lots of uncertainty. But
marine insurance can help you to get through.”

New chair

IUMI president Frédéric Denéfle, who will chair the
proceedings for the first time since his election last
year, concurred.

“Marine insurers offer a service built on those two
pillars, strength and stability. Even if you're facing a
disrupted situation — inflation, international trade
decreased, geopolitical tension — we are still there,”
he said.
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“We are into a very different environment compared
with what we have experienced in the recent past.
We talked about globalisation ten years ago, now
we're talking about regionalisation and
fragmentation.

“We are still able to offer some support and come
along with you as a shipowner, as an exporter, as
someone involved in offshore activity.”

Attendees to what is the sector’s marquee event will
be looking forward to the unparalleled opportunities
for debate and networking.

The weekend is largely dedicated to internal
committee and forum meetings, with the opening
ceremony on Monday, September18 when the formal
business necessary at any annual general meeting
will be concluded.

This will be followed by two presentations from the
facts and figures committee, which are typically
among the conference highlights.

Cefor statistician Astrid Seltmann will provide
the hard facts about premium levels and payouts
last year, while committee chair Jun Lin will

report on the state of the world fleet and of world
trade.

Among the topics at the cargo workshop on Monday
afternoon will be the trend towards bigger vessels,
the controversial area of lithium-ion batteries and
reinsurance.

On Tuesday morning there are concurrent
workshops on offshore energy and hull. The latter
will discuss accumulation risks, Ukraine and
alternative fuels.

The policy forum will investigate geopolitics and
sanctions, with a presentation from Lloyd’s List
senior analyst Michelle Wiese Bockmann on the
activities of the dark fleet.

The afternoon features concurrent sessions on
inland hull and fishing vessels and legal and liability
issues, including unmanned vessels and recent
decisions in the US Supreme Court.

The final day features reports on digitalisation, and
a panel discussion of whether data solutions can
help prevent marine losses. The titles of the
afternoon sessions are still to be confirmed.

MARKETS

‘Huge potential’' for Asian bio-LNG bunkering

ASIA has great potential to make bio-LNG for
bunkering using residue from its palm oil
plantations, according to a gas developer.

“The amount of green feedstock in Asia to produce
the biogas is significant, so scaling potential is huge
in this area,” Titan LNG commercial director
Michael Schaap told Lloyd’s List on the sidelines of
Gastech 2023 in Singapore.

Asia could learn from Europe’s more established
market to overcome challenges, he added.

While last-mile supply is lacking, this could be
solved over time. “But, first, there needs to be a
formation of partnerships here to aggregate
sufficient feedstock to justify building a large plant
here as well.”

Titan is building the world’s largest biomethane

liquefaction plant in the port of Amsterdam and will
start production in 2026.
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“And then on the back of that, there need to be
shipowners who are running from Asia to Europe
who have longer-term offtake agreements as well.
And then, ideally a partnership, where we can
optimise production versus demand,” Schaap said.

He is not oblivious to gas’ critics and acknowledges
the argument they make about methane slip (leaks
of unburned methane, a stronger greenhouse gas
than CO2). Schaap hastened to add that he is not a
proponent of the palm oil industry.

But using the residue makes a lot of sense given that
so much of it is available throughout Malaysia and
Indonesia, Schaap added.

In this respect, Southeast Asia’s legacy of LNG
production and supply infrastructure could be used
to help make up supply shortfalls.

Titan needs partnerships to scale up its business and
this was the key to its progress, Schaap said.
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Tanker markets expected to strengthen

In 2024, says BIMCO

INCREASING crude oil exports from the Americas
are expected to provide a boost to tonne-mile
growth. Combined with low newbuilding deliveries
and a reduction in vessel service speeds tanker
freight rates are forecast to strengthen next year.

“Along with increases in consumption, refinery
capacity is increasing in Asia, the Middle East and
Africa. Oil production is in the meantime expected
to grow mainly in the Americas, where refinery
capacity is not growing,” said BIMCO in its latest
tanker market outlook.

“Limited supply growth combined with record oil
consumption and longer sailing distances drive the
market. Already strong markets are expected to be
stronger in 2024.”

BIMCO says that the crude oil markets will be
undersupplied during the third quarter of the year,
or for as long as production cuts by Saudi Arabia and
Russia remain in place. Recent production cuts have
forced crude oil prices up.

“These cuts do not so far appear to be impacting oil
consumption, but production may be about 500,000
barrels per day lower than consumption during the
third quarter of 2023 and as long as the cuts are in
place.”

Partly because of increasing demand in China,
global oil consumption is expected to hit new highs
of 102.8m bpd in 2024, up from a forecasted 101.2m
bpd this year.

“We forecast that the crude tanker market will see
cargo volume growth of between 2% and 3% in 2023
and between 3.5% and 4.5% in 2024. As average
sailing distances are increasing, we estimate tonne-
mile growth of between 5% and 6% in 2023, and
between 5.5% and 6.5% in 2024.”

BIMCO said that the product tanker market is
forecasted to grow by between 3% and 4% in both
2023 and 2024, while tonne-mile growth in this
sector is estimated at between 5.5% and 6.5% for
this year and between 5% and 6% for next year.

“As refinery capacity in Europe is also unlikely to
increase, we expect that this shift in refinery
capacities will also increase sailing distances within
the product tanker sector. We do not expect any
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changes to sanctions on Russia’s oil and oil product
exports within the next year and a half. The shifts in
trades and increased sailing distances which have
resulted will therefore remain.”

Meanwhile, orders for new ships have increased
during 2023, mostly from the product tanker sector,
though these vessels will only start to be delivered
from 2025.

The crude tanker vessel fleet is expected to grow by
2% and 0.4% in 2023 and 2024 respectively, while
the contracting of crude tankers has remained
subdued and the orderbook remains low at just 3.7%
of the existing fleet.

“New ship deliveries will therefore remain low for
the coming period. However, no crude tankers have
yet been recycled in 2023 and we expect recycling to
remain low for the rest of the year as well as during
2024.”

BIMCO forecasts that the product tanker fleet will
grow by only 1.3% in 2024, compared with 2.2% in
2023 while ship recycling of has so far been
significantly lower than previous estimates. Due to
increased contracting, the orderbook has now grown
to 9% of the trading fleet.

It said that so far this year, both crude and product
tankers have sailed marginally faster than during
the same period in 2022, while port congestion this
year has reduced compared to levels seen in 2022.

The increases in sailing speeds and reduced
congestion have meant that supply in both markets
has grown faster than the fleets. BIMCO estimates
that the full year impact for 2023 will be that
capacity supply grows 2% faster than both fleets.

“We still expect a reduction in sailing speed during
2024 that will reduce supply growth by 1%
compared to fleet growth. Overall, we estimate
crude tanker supply growth of 4% and -0.6% for
2023 and 2024 respectively while the same figures
for product tankers are 4.2% and 0.3%.”

The Baltic Clean Tanker Index has fallen by 28%
year on year while the Baltic Dirty Tanker Index has
fallen by 9% in the corresponding period.
Nevertheless, both indices remain far above historic
10-year averages.
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While BIMCO said it expects markets to improve
production cuts could limit recovery during the rest

of 2023.

“Risks to our forecast naturally remain and in

The OECD’s composite leading indicator predicts
that all the major economies will soon see

increasing economic activity, and we therefore
remain confident that the market will become

stronger.”

particular, the strength of Chinese demand is key.

IN OTHER NEWS

WinGD advances ammonia engine
strategy following South Korean
shipyard deal

TWO-stroke engine designer
WinGD and South Korean
shipbuilder Samsung Heavy
Industries have confirmed the
signing of a Memorandum of
Understanding to co-operate on
the development of ammonia-
fuelled vessels.

The latest collaboration project
by WinGD follows the signing of a
similar agreement in June with
Japanese shipyard Mitsubishi
Shipbuilding Co for the
application of its “X-DF-A" main
engines for several vessel types
and a development project last
year with Samsung's compatriot,
HD Hyundai Heavy Industries.

“Working with WinGD to prepare
its ammonia engines for
integration with newbuilding
projects in key vessel segments
will ensure that Samsung can
offer customers the future fuel
vessel solutions they need to
meet their decarbonisation
targets,” said Samsung HI chief
technology officer Haeki Jang.

Two marine mutuals join Lloyd's
Register fire prevention initiative
TWO marine mutuals, the UK P&l
Club and TT Club, have signed up
to the non-profit Safetytech
Accelerator programme initiated
by Lloyd's Register, which aims
to reduce losses caused by cargo
fires.

The scheme, launched in
February 2023, is already
supported by Cosco, Evergreen,

HMM, Maersk, the Offen Group,
ONE and Seaspan, which
together represent around 50% of
the total container line shipping
market.

The initiative is designed to
expedite uptake of technology
and best practice by identifying
technology solutions,
undertaking trials and developing
best practices and
recommendations. It has already
started working on developing a
solution for early fire detection in
cargo hold.

Columbia agreement comes ahead of
Chinese push into LPGs and LNGs
THE deal signed last week
between Columbia
Shipmanagement and Seacon
Shipping comes ahead of
significant investment by the
latter.

The China-based, Hong Kong-
listed company agreed for
Columbia to manage some of its
ships from Greece in a
partnership that will help both
companies.

Columbia chief executive Mark
O'Neil said Chinese demand is
driving investment in liquefied
petroleum gas and LNG carriers,
but Seacon has only managed
bulkers so far.

BW LNG carrier heads to Malaysia
following Suez Canal prang

THE LNG carrier BW Lesmes
(IMO: 9873840) has departed the
Suez Canal after a collision last
month and is headed to a
Malaysian port, according to
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Lloyd's List Intelligence
Automatic Identification System
data.

The 174,000 cu m vessel is
transiting through the Red Sea
near Farasan Islands of Saudi
Arabia, with the latest AIS
destination showing as Sungai
Linggi — a ship-to-ship transfer
hub — and an estimated arrival
date on September 20.

The LNG carrier was earlier
reported to be heading to
Singapore. BW has been
approached for comment.

CDB Leasing names Jin Tao as new
president

CHINA Development Bank
Financial Leasing has named Jin
Tao its new president, filling an
eight-month vacancy after Peng
Zhong resigned in December.

Jin, 56, joined in July as deputy
secretary of CDB Leasing's
Communist Party Committee,
according to a Hong Kong stock
exchange filing in the past week.

He joined the CDB in 1997 and
had various postings, including
two years in Cairo, as well as
directing the US-Africa business
development unit and serving on
the board of the China-Africa
Development Fund Co.

Seacon orders two bulkers from
Namura for $67m

CHINA-based Seacon Shipping
has placed an order with Japan's
Namura Shipbuilding for two
40,000 dwt bulk carriers for
about $67m.
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It expects the two bulk carriers, Hong Kong stock exchange filing. hoping to grow its fleet from 24

each costing $33.48m, to be at June 30 to 35 by the end of
delivered between August and Seacon listed in Hong Kong in 2025, bringing capacity from
October of 2025, according to a March and has ordered ships, about 1.3m dwt to 1.8m dwt.

For classified notices please view the next page.
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For a full list of LISW23 sponsors and supporting organisations, and other important information,

please visit www.londoninternationalshippingweek.com

LISW23 will play host to the maritime

world in September 2023, with hundreds of
events attracting thousands of international
industry decision makers into London during \ '

the week

W [ euswoficial #LISW23 | 11-15 SEPTEMBER 2023

To become a sponsor of LISW23, to book a Gala Dinner table, or to register for the
LISW23 Headline Conference, please visit www.londoninternationalshippingweek.com
or contact Karen Martin on +44 7812 077 502 | kmartin@shippinginnovation.com
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