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United Maritime closes in
on Chinese leasing deals for
veteran capesizes

GREEK DRY BULKER owner United Maritime, a spinoff of US-listed
Seanergy Maritime, is nearing $30m financing pacts with Chinese
leasing funds for three vintage capesizes, as growing competition spurs
lessors to look harder for deals.

The shipowner has received terms from three Chinese lessors and
anticipates finalising contracts by end-November, chief financial officer
Stavros Gyftakis told Lloyd’s List on the sideline of a Capital Link
forum in Shanghai.

United Maritime’s website shows it has three capesizes —
Gloriuship (IMO: 9266944), Goodship (IMO: 9311476) and
Tradership (IMO: 9310135) — built between 2004-2006. Its
chairman and chief executive, Stamatios Tsantanis, also heads
Seanergy, which owns 16 much younger vessels of similar size in
service.

“Chinese leasing houses do not usually do such type of deals. I am
very happy to see them adapting to the changing conditions,”
Gyftakis said.

He noted financiers historically had a short horizon on vessel age,
ending financing at around 15 years old.

But amid energy transition uncertainties over future fuels and
delays in ordering newbuildings that could replace ageing tonnage,
existing ships need extended lifespans and financer support, he
argued.
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Western banks are loathe to finance this, owing
to the red tape attached to environmental,
social, and corporate governance concerns and
doubts as to whether older ships will hold their
value.

Gyftakis said he hoped Chinese lessors would show
innovation in this niche.

“Just giving more leverage than the European banks
or a lower margin by a few basic points will not
make them more innovative,” he added.

Unlike Western banks, Chinese leasing lenders have
not signed up for the climate-aligned Poseidon
Principles. The less-constrained position by the
Chinese may provide flexibility for ship assets
deemed less green by the red-tape culture in the
West.

Gyftakis said that among his company’s potential
lessors — which he would not identify, citing
commercial reasons — is a top player, surprisingly to
him given said player’s circa-$20bn shipping
portfolio.

He said energy-saving devices were being installed
to make the trio more efficient. Charterers, all
renowned names, supported the plan to extend the
ships’ working lives.

For the 20- and 19-year-old ships, United seeks
two- and three-year financing. It wants a four-year
contract for the 18-year-old vessel.

Chinese lessors are facing growing pressure as fewer
deals seem to be floating about.

During a Capital Link session, Chinese leasing
panellists said challenges included high asset values
and interest rates, reduced need for cash from
shipowners, rising competition from Western banks
and new financing entrants, and external risks such
as war. Most still expressed optimism, however.

Asked if ship leasing is hitting bottlenecks, CMB
Financial Leasing’s Jack Xu said no business sees
infinite growth. He indicated that large lessors used
to prefer big-ticket deals, but may now need more
bite-sized transactions to match past funding scales.

A subsidiary of China Merchant Bank, the company
is among the top three ship lessors in the country by
fleet size.

Xu jokingly told fellow speaker Sharon Guo, director
of ship finance at the larger Bocomm Financial
Leasing: “Before, Bocomm could do one deal for
$1bn. In future, they may need to do 10 or 20 deals.”

Guo told the audience her company is willing to “do
everything possible” to support shipowner clients.

Bocomm Leasing would continue financing green
shipping and also provide funds to existing vessels,
including older tonnage.

“As long as the vessels are compliant with
regulations, there is no reason for us not to support.
So basically we can do everything,” Guo said.

She emphasised lessors’ flexibility on leverage, tenor
and vessel profile. Flexibility also meant willingness
to communicate with clients to jointly solve
problems of any kind, she added.

WHAT TO WATCH:

Inaccurate or contradictory fuel consumption

data risks Cll disputes

INACCURATE reporting of ships’ oil consumption
could hamper compliance with emissions
regulations and lead to disputes between shipowners
and charters over efficiency ratings.

It is hard to completely avoid mistakes when seafarers
manually record oil consumption, a prerequisite of
tracking carbon emissions, Wah Kwong Maritime
Transport Holdings general manager Zhang Xiaoxi
told a Capital Link forum in Shanghai.

Misreporting and typos are possible when crew members
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record the meter readings and later email the data to
shore, Capt Zhang said.

Manually recorded logbook figures are still seen as
the yardstick for compliance and settling disputes

even if they differ from those collected by sensors on
board, he added.

Shipowners and charterers may rely on different
data sources for oil consumption, which could
lead to potential disputes over vessel CII
ratings.
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“The ultimate solution lies in the complete
automation of the data recording and transmission
system,” he said.

Cosco Shipping Green Digital Intelligence Ship
Services general manager Lu Xusheng pointed out a
loophole in the calculation of the Carbon Intensity
Indicator, which grades ships’ carbon efficiency.

As the basic CII is calculated with CO2 emitted
per cargo-carrying capacity and nautical mile,
ballast voyages could improve the CII rating
instead. This went against the goal of
decarbonisation, he said.

Lu also pointed to a lack of guidance for shipowners,
especially those not in the EU, over opening
accounts and getting allowances ahead of the EU
ETS tax taking effect next year.

The EU ETS tax, a cap-and-trade system established
in 2005, will extend to the shipping industry from
next year, affecting all shipping activities within the
European Economic Area, consisting of EU member
states, Iceland, Liechtenstein and Norway.

To take part, companies or individuals must open an
account in the EU registry by sending request to
Union Registry, which is an online database,
according to the European Commisson’s website.

But the website only lists links for EU members to
reach the Union Registry.

Lu also cautioned that small and privately owned
shipowners were ill-prepared for decarbonisation.
They would face significant challenges due to
accelerated depreciation and devaluation of their
ageing vessels, which they heavily relied on.

Extra premiums for Israel marine

war risk kick in

WAR risk underwriters are charging additional
premiums for Israel calls in response the Gaza
conflict, although levels remain far short of what
many were expecting in the first few days of the
fighting.

Market sources told Lloyd’s List that the seven-day
base rate seems to have settled in the range of
0.25%-0.5% of hull value for a seven-day period,
reflecting a relatively sanguine view of risks to
merchant vessels.

“We quote case by case now, and may give discounts
for shorter stays,” one underwriter added. Another
reported low levels of enquiry, including for
adjoining Middle East destinations.

The impact of the rate hike is already being felt in
the market, with Israeli container outfit Zim last
week imposing war risk surcharges of between
$50-$100 per teu for consignments to its home
country, insisting that it was doing so to recoup its
additional insurance outlays.

The APs — as they are known in insurance jargon
— compare to 3%-6% levied for calls to Ukraine,
despite a declaration from Russia that even neutral
ships could be military targets.

The disparity is based on the perception that Russia
commands a substantial modern navy and has laid
sea mines, while Hamas militants in Gaza possess
no known naval capacity.
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In addition, Israel’s major ports, with two
exceptions, are in either the north or the far south
and thus out of range of rockets fired from Gaza.

No ships are yet known to have been been damaged
by Palestinian activities. However, Evergreen last
week became the first liner to declare force majeure
on account of the situation, diverting its feeder Ever
Cozy (IMO: 9904510) from Ashdod to the more
northerly Haifa.

Local P&I club correspondents Harpaz and M
Dizengoff report that while Ashdod is still
operational, it is working in emergency mode, with
restrictions on the movement of dangerous and
flammable materials.

Operations are being disrupted by siren alerts, forcing
dock workers to take cover from missile attacks.

The smaller tanker-dominated port of Ashkelon,
which is the closest terminal to Gaza, has closed
indefinitely, with the last recorded tanker arrival
several days before the Hamas insurgency. Bulkers
have not called since March, on account of a casualty
that damaged a jetty.

Israel has long been designated a high-risk area by
the Joint War Committee on account of frequent
outbreaks of violence in the country, making it
already subject to APs.

But in times when the risk to shipping is seen as largely
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theoretical, APs have either been set at zero — so-
called “nil APs” — or a nominal 0.1% or 0.15%.

In the opening days of the conflict, while all
concerned were still evaluating the situation, the
best guess was of a spike to around 1%. In the event,
the increase so far has been limited to around half
that level.

That said, the situation remains extremely fluid,
which is likely to mean rate volatility. As the Ukraine
war has demonstrated, marine war risk rates can
swing dramatically even from day to day, depending
on military developments.

The Gaza war is expected to escalate rapidly in the
next few days, with Israel amassing a force of
300,000 troops on the border in anticipation of a
ground invasion.

Several underwriters also expressed concern that
other regional players could become involved, with
the risk of rocket attacks on Israeli targets, including

northern ports, initiated by Lebanese Islamist
faction Hezbollah.

Hull war risk cover is now available commercially
from Ascot, AXA XL, Beazley, Canopius, Hiscox,
Navium and MS Amlin among many others, and can
also be had at similar pricing through war risk
mutuals.

Many P&I clubs offer war risk cover on a commercial
basis, although the product is typically run from
Lloyd’s, with the clubs running only a small
retention, and dependent on acting as prudent
reinsured.

There are also specialist war risk mutuals.

The definition of war risks is wider than just wars
and civil wars, revolutions and rebellions, and also
includes capture and seizure, arrest and detainment,
labour disturbances and riots, and acts of terrorism,
piracy and violent theft by people from outside the
ship.

MARKETS:

Frangou clinches deal to acquire

Navios Holdings

NAVIOS Group chairwoman and chief executive
Angeliki Frangou will take Navios Maritime
Holdings under her private wing after an improved
cash offer was accepted by the company’s board.

N Logistics Holding Corp (NLHC), a privately held
affiliate of Frangou’s, had offered to buy all the
outstanding shares it does not already control for a
price of $2.28 per share.

This represents an increase of nearly 24% on an
initial unsolicited proposal tabled six weeks ago to
buy out Navios Holdings for $1.84 per share.

That was routed through a different Frangou vehicle,
N Shipmanagement Acquisition Corp.

Announcing a definitive merger agreement has been
reached, Navios said that the new price for
shareholders represented a 43% premium to the
closing price on the New York Stock Exchange on
September 13, the last trading day before the
original offer was announced.

It is also a premium to the closing price of $1.89 per
share last Friday.
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In the meantime the terms of the deal were
negotiated by a special committee consisting of
“independent and disinterested” board members.

The merger is contingent on approval by a majority
of the shareholders but the outcome seems assured
as Frangou is the owner of 64.1% of the NYSE-listed
company, according to its latest special report.

“An affiliate of NLHC that holds shares representing

a majority of the company’s voting power has agreed
to vote the shares of the company owned by it and its
affiliates in favour of the merger,” Navios noted.

Navios Holdings, which set out as the mother
company of the Navios Group, exited mainstream
shipowning about a year ago with the sale of its
36-vessel dry bulk fleet. This was shifted under
affiliate Navios Partners that has continued as the
Navios Group’s main shipowning and operating
entity with a large mixed fleet of bulkers, tankers
and containerships.

Frangou’s private interests will gain an active 63.8%
ownership stake in Navios Logistics, including a
grain port terminal and an iron ore port terminal in
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Uruguay, and a liquid port terminal in Paraguay.

The South American business also includes a fleet of
30 push-boats and 271 barges services the Parana,
Paraguay and Uruguay river systems.

Navios Holdings also has a fleet of six tankers
operating in the coastal cabotage trades.

Along with Navios Holdings also comes a 10.3%
passive ownership stake in Navios Partners. At
Navios Partners’ most recent closing price, the stake
is worth an estimated $69m.

Navios Holdings said it expected the merger to close
no later than the first quarter of 2024.

Container market to face overcapacity

until 2028 at earliest

CARRIERS face waiting until 2028 before the
current overcapacity in the market is absorbed by
demand.

“The influx of new vessels is worsening market
conditions for carriers,” said Sea-Intelligence chief
executive Alan Murphy.

“Looking at the most positive, reasonable
expectations for global demand growth in the
coming years, the current overcapacity will only be
absorbed by 2028.”

The market was heading into a “traditional
downcycle”, with significant excess tonnage being
delivered in 2023 and 2024.

BIMCO forecasts deliveries of 2.4m teu, 2.9m teu,
and 1.9m teu in 2023, 2024 and 2025,
respectively.

How soon that capacity is absorbed will, of course,
depend on how fast demand grows.

“An unreasonably optimistic approach to forecasting
future container demand growth would be to
assume that we would somehow magically return to
the 8%-10% global growth seen during the 1990s
and 2000s before the global financial crisis, but
there are no reasonable arguments for why that
should be the case,” Murphy said.

That period had seen the boom of manufacturing
outsourcing, combined with strong economic
fundamentals, propelling container shipping up to
the vertical part of an S-curve.

“Few, if any, reasonable economists would predict
that we are heading into an economic boom in the
coming years, nor is there any serious expectation
that we should see a significant increase in
outsourcing activity in the coming decade; rather
the notion of increased near-sourcing seems to be
gaining steam,” Murphy said.
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Demand was more likely to settle on the 2011-2019
average container volume growth rate of 3.8%.

The other side of the equation is what new tonnage
carriers order beyond that which is already in the
orderbook.

“If we are to assume a reasonable degree of
reasonable carrier behaviour, if would be prudent to
look from 2016 onwards, where a more modest
approach to vessel ordering had settled in,” Murphy
said.

Under this scenario, capacity growth may fall back
to 1.3% after 2026.

“In this most positive of reasonable scenarios, we
are likely to only get back to 2019 levels of supply
and demand balance sometime in 2028,” Murphy
said.

“This would imply an eight-year span, which is in
essence the same as the cycle from the financial
crisis, until balance was again restored in 2017. The
worst of the overcapacity will be seen in 2024, and
by 2026, a third of the overcapacity will have been
absorbed.”

External factors could improve the situation before
then. But these would require either another
pandemic-style event that saw congestion increase,
or regulation requiring the removal of older
tonnage.

The only options directly within the carriers’ control
would be a hard stop on any further ordering for
deliveries beyond 2026 or a concerted effort to scrap
or lay up older vessels.

“But given their overflowing cash reserves from
the pandemic, we expect carriers to once again be
their own worst enemies, and not make the hard
cuts they were forced to make in 2009,” Murphy
said.
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Moreover, this cash reserve could entice carriers to
continue ordering at higher than expected rates
beyond 2026. Shorter supply chains from near
sourcing could also drive capacity increases and
global growth could come in below that forecast.

“All of the factors put the positive scenario under
considerable strain, and any of them could push the

2019-level balance out to at least 2030 or beyond,”
Murphy said.

“This is why the positive scenario is not our base
case scenario. How the future supply and demand
balance will unfold depend on which assumptions
are met, but it will be incredibly difficult for the
carriers to reach 2019 balance by 2028.”

Higher Indian coal imports could

boost capesize trade

THE firmer outlook for Indian coal imports could
help sustain a rally in capesize rates, according to
shipbroker BRS.

Limited supply at many of India’s coal-fired power
plants will increase the need for imports, as
domestic production remains restricted, BRS said in
a report, adding that coal imports already rose in
September.

Coal stocks at India’s 89 power plants have already
reached critical levels, meaning they only have a
combined 7.5 days of coal left.

The BRS report suggested India will increase coal
imports to meet the shortfall. Most coal shipments
to India are carried on capesizes and panamaxes.

Steady iron ore and coal trade have been driving the
capesize market, according to shipbroker Howe

The capesize market could find additional support
from railway supply limits in China’s domestic
market, as these boost arbitrage opportunities for
coal importers, BRS said.

The Howe Robinson report pointed out that Chinese
coal imports continued to rise sharply, providing
more support to dry bulk markets.

China’s September coal imports jumped 28% year on
year to 42.1m tonnes as buyers continued to bring in
cheaper supplies from abroad ahead of the winter
peak season, according to customs data.

Higher than expected Chinese economic growth in
the third quarter of the year helped support dry bulk
markets in recent weeks, with the Baltic Dry Index
reaching a near-15 month high last week. The BDI
has been rising consistently since September,
surging more than 98% from the beginning of last

Robinson.

month.

IN OTHER NEWS:

P&l insurer warns on fraudulent
seafarer medical certificates
FRAUDULENT Pre-Employment
Medical Examination
certificates, known as PEMEs
in marine insurance jargon, are
now in circulation, the
American Club has warned its
members.

The marine mutual's rules
require seafarers from Bulgaria,
India, Indonesia, Latvia, the
Philippines, Poland, Romania,
the Russian Federation and
Ukraine to possess a valid PEME,
issued by an approved
independent clinic and valid for
a two-year period.
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Other International Group clubs
also operate PEME schemes,
although the small print can vary
and the certificate is voluntary in
some instances.

DP World wins Dar es Salaam
concession

DP World has signed a 30-year
concession deal with the
Tanzania Ports Authority that will
see it invest up to $1bnin Dar es
Salaam port over the course of
the agreement.

The concession to operate and
modernise the port was awarded
to optimise its operations to
improve transport and logistics

services throughout Tanzania
and its hinterland.

DP World will initially invest more
than $§250m to upgrade the port
and the investment could
increase to $1bn during the
concession period, alongside
hinterland logistics projects.

Rotterdam bunker sales at three-year
low in third quarter
CONVENTIONAL marine fuel
sales in Rotterdam fell to their
lowest in three years in the third
quarter, weighed down by weaker
sales of nearly all grades, as
throughput at the port fell in the
same period.
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Total fossil bunker sales dropped
to 2.26m tonnes, down by 11%
year-on-year from 2.55m tonnes,
according to the Rotterdam port
authority.

The main reason was likely falling
cargo throughput: Rotterdam
recorded a 7% annual drop during
the third quarter of 2023 at 109m
tonnes, from 118m in 2022.

Singapore to choose lead developer
for ammonia power plant
SINGAPORE is edging closer to
choosing a developer to build an
ammonia-fuelled power plant on
Jurong Island.

Its Energy Market Authority,
known as the EMA, and the
Maritime & Port Authority, known
as the MPA, have shortlisted six
consortia from 26 proposals to
refine into a closed request for
proposal, known as RFP, to
choose a lead developer, who will
work with the government on the

the zero-carbon power and
bunkering project.

The EMA aims to publish the
ammonia RFP by the end of 2023.
It will then give the consortia a
few months to refine their
proposals.

Yangzijiang Financial CEO resigns
after two years

YANGZIJIANG Financial Holdings
chief executive Vincent Teo Teow
Heng will resign from April 24,
2024 to pursue other
opportunities, according to an
October 20 SGX filing.

“Teo will remain at the helm for
the next six months to provide
continuity during the transition
period and ensure the smooth
running of the group's
operations,” a press release read.

Executive chairman Ren Yuanlin
will be the next CEO. Yangzijiang
Financial will also axe the roles of

chief investment officer for China
and Singapore on April 24, 2024.

Russia targets Odesa port in
overnight drone strike

FALLING debris from a Russian
drone strike overnight damaged
infrastructure at Odesa port,
according to Odesa city council.

The roof of a warehouse was
damaged during an attack that
lasted more than three hours.

A statement from Odesa's city
council said: “The enemy
directed kamikaze drones from
the Crimean Cape Chauda
against the port infrastructure of
Odesa. They attacked mainly
from the sea, where they were
met by air defence units."

For classified notices please view the next page.
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NOTICE OF ACCEPTANCE OF AN APPLICATION FOR A DEVELOPMENT CONSENT
ORDER BY THE PLANNING INSPECTORATE (ON BEHALF OF THE SECRETARY OF
STATE FOR TRANSPORT) UNDER SECTION 56 OF THE PLANNING ACT 2008

ASSOCIATED BRITISH PORTS (IMMINGHAM GREEN ENERGY TERMINAL)
DEVELOPMENT CONSENT ORDER

REGULATION 9 OF THE INFRASTRUCTURE PLANNING (APPLICATIONS:
PRESCRIBED FORMS AND PROCEDURE) REGULATIONS 2009 (the “2009
Regulations”)

REGULATION 16 OF THE INFRASTRUCTURE PLANNING (ENVIRONMENTAL IMPACT
ASSESSMENT) REGULATIONS 2017

Notice is hereby given that the Secretary of State for Transport (“the Secretary of State”) has
accepted an application by ASSOCIATED BRITISH PORTS ("ABP") (Company number
ZC000195) of 256 BEDFORD STREET, LONDON, WC2E 9ES, (‘the Applicant”) for a
Development Consent Order under the Planning Act 2008 (“the Application”).

The Application (Reference No. TR030008) was received by the Secretary of State c/o the
Planning Inspectorate on 21 September 2023 and has now been accepted for examination.

Summary of the Project

The Applicant, ABP, is seeking development consent for the construction, operation and
maintenance of a multi-user liquid bulk terminal which would be located on the eastern side of
the Port of Immingham (“the Port”), as well as associated development (collectively termed
“the Project”). The associated development would comprise the construction and operation of
a green hydrogen facility and landside works for the production of green hydrogen from
imported green ammonia on site. The proposed Project consists of:

a) The Nationally Significant Infrastructure Project (“NSIP”), which comprises:
a. On the marine side, a terminal for liquid bulks, comprising:

i. A jetty including a loading platform, associated dolphins, fenders and
walkways, topside infrastructure but not limited to control rooms,
marine loading arms, pipe-racks, pipelines and other infrastructure.

ii. A single berth, with a berthing pocket with a depth of up to 14.5m
below chart datum; and

b. Related landside infrastructure including a jetty access ramp, a flood defence
access ramp and works to raise the seawall locally under the jetty access
ramp

b) The associated development on the landside, which comprises:

a. A corridor between the new jetty and Laporte Road which would support a
private road (the ‘jetty access road’), pipe-racks, pipelines to enable the
ammonia import to the East Site, as well as security gates, a security building,
a power distribution building and associated utilities;

b. ‘East Site — Ammonia Storage’ on which an ammonia storage tank and related
plant including an ammonia tank flare stack would be constructed as well as
additional buildings (including welfare building, power distribution building and
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a process instrumentation building), pipe-racks, pipelines, pipes, cable-racks,
utilities and other infrastructure.

c. Construction of a culvert under Laporte Road for pipelines, pipes, cables and
other conducting media linking the two parts of the East Site.

d. ‘East Site- Hydrogen Production Facility’ on which up to three hydrogen
production units and associated plant including flue gas stacks and flare
stacks would be constructed together with additional buildings (including
process control building, power distribution buildings, process instrumentation
buildings, analyser shelters), pipe-racks, pipelines, pipes, utilities and other
infrastructure.

e. Underground pipelines, pipes, cables and other conducting media between
the East and West Sites, for the transfer of ammonia, hydrogen, nitrogen and
utilities, with cathodic protection against saline corrosion.

f.  ‘West Site’ involving the construction of up to three hydrogen production units
with associated flue gas stacks and flare stacks and up to four liquefier units;
hydrogen storage tanks, hydrogen trailer filling stations, a hydrogen vent stack
and associated process equipment; and hydrogen vehicle and trailer filling
stations, hydrogen compressors and associated process equipment. Also
additional buildings (including but not limited to control room and workshop
building, security and visitor building, contractor building, warehouse driver
administration building, safe haven building, electrical substation and metering
station, power distribution buildings, process instrumentation buildings,
analyser buildings and additional temporary buildings during construction),
process and utility plant including cooling towers and pumps, fire water tank,
instrument air equipment, pipe-racks, pipelines, pipes, cable-racks, utilities
and other infrastructure.

g. Formation of temporary construction and laydown areas on Queens Road and
off Laporte Road

h. Temporary removal of street furniture and modification of overhead cables on
Kings Road associated with the transport of large construction components
from the Port to the Site.

c) Further associated development on a site wide basis, consisting of the undertaking,
as required, of works such as site clearance, creation of additional construction
compounds, utility works, landscaping works and street works; and

d) Ancillary works on a site-wide basis, consisting of works that would not necessarily
constitute development, such as vegetation removal, the installation of fencing and
the demobilisation of construction works.

Development consent is required for the Project to the extent that the development is or forms
part of an NSIP pursuant to sections 14(1)(j) and 24(2) of the Planning Act 2008, being the
proposed alteration of harbour facilities (i.e. the Port) that are wholly in England and in waters
adjacent to England, and the effect of the alteration would be to increase the quantity of
material the embarkation or disembarkation of which the facilities are capable of handling by
at least the relevant quantity of material per year, which in the case of the facilities for cargo
ships is 5 million tonnes per annum. It is for this reason the Project falls within the remit of the
Secretary of State’s decision-making powers.

The Development Consent Order would authorise the compulsory acquisition of interests in
land and rights over land, and the powers to use land permanently for the construction and
operation of the Project. It would also authorise the application and disapplication of certain
legislation.
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Environmental Impact Assessment Development:

The Project constitutes an Environmental Impact Assessment “EIA” development for the
purposes of the Infrastructure Planning (Environmental Impact Assessment) Regulations 2017
and accordingly the Application is accompanied by an Environmental Statement (“ES”).

Application Documents:

The application form and accompanying application documents including a map showing the
location of the Project and other plans, maps and the ES and Non-technical Summary of the
ES ("NTS”) (together the “Application Documents”) can be viewed and downloaded free of
charge on the IGET webpage of the National Infrastructure Planning website at:
https://infrastructure.planninginspectorate.gov.uk/projects/yorkshire-and-the-
humber/immingham-green-energy-terminal/?ipcsection=overview under the “Documents” tab.

The Application Documents will be available for inspection online until at least the Secretary of
State has made a decision as to whether or not to grant the Development Consent Order and
can be reviewed at the following website: https://national-infrastructure-
consenting.planninginspectorate.gov.uk/projects/TR030008/documents. An electronic copy of
the Application Documents can be supplied free of charge by ABP on a USB stick, provided
on request. Paper copies of the Application Documents can also be supplied on request, but
there will be a reasonable charge for paper copies to cover the cost of printing, packaging and
postage up to a maximum charge of £5,000 for a complete set of documents. For any bespoke
document reproduction please contact us and we will provide details of the cost.

If you have any questions about the Application Documents, [or wish to request copies], you
can email enquiries@imminghamget.co.uk, or write to IGET, PO Box 76780, London, WC1A
9SJ (quoting reference: Immingham Green Energy Terminal), or call Freephone 0808 175
3233.

Representations:

The period in which relevant representations are invited to be made to the Planning
Inspectorate will end at 23:59pm on 4 December 2023. Any representations (giving notice of
any interest in, or objection to, the Application) must be made on the Planning Inspectorate’s
Registration and Relevant Representation Form which can be accessed and completed online
at: infrastructure.planninginspectorate.gov. uk/projects/yorkshire-and-the-humber/immingham-
green-energy-terminal/.

Submitted representations will be published on the National Infrastructure Planning website for

the Application. If you require guidance on, or other methods of, obtaining and completing the

Relevant Representation Form, please telephone the Planning Inspectorate on Tel: 0303 444
| 5000 or e-mail imminghamget@planninginspectorate.gov. uk.

Representations must be received by the Planning Inspectorate by 23:59pm on 4 December
2023.
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NATIONAL GRID ELECTRICITY TRANSMISSION PLC
SECTION 48 OF THE PLANNING ACT 2008 (AS AMENDED)
REGULATION 4, THE INFRASTRUCTURE PLANNING (APPLICATIONS: PRESCRIBED FORMS AND PROCEDURE) REGULATIONS 2009
NOTICE PUBLICISING A PROPOSED APPLICATION FOR A DEVELOPMENT CONSENT ORDER FOR THE SEA LINK PROJECT

Notice is hereby given that National Grid Electricity Transmission plc (NGET) of National Grid House, Warwick Technology Park, Gallows Hill, Warwick, CV34 6DA intends
to apply to the Secretary of State for a Development Consent Order (DCO) under Section 37 of the Planning Act 2008 (as amended) (the Act) to authorise the construction
of the Sea Link Project.

The Sea Link Project (‘proposed Project’) involves the reinforcement of the electricity transmission network between Suffolk and Kent, predominantly via offshore High
Voltage Direct Current (HVDC) link. The proposed Project is split into three distinctive elements, as follows.

The Suffolk Onshore Scheme

e A connection from the existing transmission network via Friston Substation, including the substation itself. Friston Substation already has development consent
as part of other third-party projects. If Friston Substation has already been constructed under another consent, only a connection into the substation would be
constructed by the Sea Link project.

e A high voltage alternating current (HVAC) underground cable of approximately 1.7 km in length between the proposed Friston Substation and a proposed
converter station (below).

e A 2GW high voltage direct current (HVDC) converter station up to 26 m high plus external equipment (such as lightning protection & railings for walkways) near
Saxmundham.

e A HVDC underground cable connection of approximately 10 km in length between the proposed converter station near Saxmundham, and a transition joint bay
(TJB) approximately 900 m inshore from a landfall point (below) where the cable transitions from onshore to offshore technology.

e Alandfall on the Suffolk coast (between Aldeburgh and Thorpeness).

The proposals in Suffolk have been developed for Sea Link as a standalone project, but also include opportunities to co-locate infrastructure for up to two further projects
at the converter station, cable corridors and the landfall location.

The Offshore Scheme

e Approximately 130 km of subsea HVDC cable, running between the Suffolk landfall location (between Aldeburgh and Thorpeness), and the Kent landfall location
at Pegwell Bay.

The Kent Onshore Scheme

e Alandfall point on the Kent coast at Pegwell Bay.

e A TJB approximately 800 m inshore to transition from offshore HYDC cable to onshore HVDC cable, before continuing underground for approximately 2 kmto a
proposed new converter station (below).

e A 2GWHVDC converter station, up to 26 m high plus external equipment (such as lightning protection & railings for walkways), near Minster. A new substation
would be located immediately adjacent.

o Removal of approximately 1 km of existing HYAC overhead line, and installation of approximately 2.25 km of new HVAC overhead line from the converter station
and substation near Minster and the existing Richborough to Canterbury overhead line.

The project also includes modifications to sections of existing overhead lines in Suffolk and Kent, diversions of third-party assets, and land drainage from the
construction and operational footprint. It also includes opportunities for environmental mitigation, compensation and enhancement (such as hedgerow creation, native
tree planting or funding local wildlife groups). The construction phase will involve various temporary construction activities including working areas for construction
equipment and machinery, site offices, storage, accesses, bellmouths, and haul roads, as well as watercourse crossings and the diversion of public rights of way
(PROWS).

The proposed development will include other required works, for example, temporary access roads, highway works, temporary works compounds, work sites and
ancillary works.

The proposed application will seek authorisation for the compulsory acquisition of land and interests in and rights over land, overriding easements and other rights, the
temporary use of land, and other ancillary powers.

The proposed project is an Environmental Impact Assessment (EIA) development, as defined by The Infrastructure Planning (Environmental Impact Assessment)
Regulations 2017. An Environmental Statement will therefore be submitted as part of the proposed application, which will contain information about the environmental
effects of the proposed project.

All documents, plans and maps showing the nature and location of the proposed development, including the preliminary environmental information, will be available to
download free of charge from 24 October 2023 until 18 December 2023 on www.nationalgrid.com/sealink (via the document library page).

Reference copies of certain documents, plans and maps showing the nature and location of the proposed development will also be available to view free of charge from
24 October 2023 at the following locations in the vicinity of the project for the duration of the consultation (until 18 December 2023).

Location Address Opening times
Saxmundham Library Block B, Street Farm Rd, Saxmundham Mon: Closed
IP17 1AL Tues: 09:30 - 17:30
Weds: 09:30 - 17:30
Thur: Closed

Fri: 09:30 - 17:30,

Sat: 10:00 - 13:00

Sun: 10:00 - 15:00
Leiston Library Main St, Leiston IP16 4ER Mon: Closed

Tues: 09:30 - 19:30

Weds: Closed

Thur: 09:30 - 17:30

Fri: 09:30 - 13:00 and

14:00-17:00

Sat: 09:30 - 13:00 and

14:00-17:00

Sun: 10:00 - 15:00
Aldeburgh Library Victoria Rd, Aldeburgh IP15 5EG Mon: 09:00 — 13:00

Tues: 09:00 — 13:00
Wed: 09:00 - 18:00
Thur: 09:00 - 13:00
Fri: 09:00 — 13:00
Sat: 10:00 — 15:00
Sun: 10:00 - 13:00
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Location Address Opening times

Snape Village Hall 5 Garrett Cl, Snape, Saxmundham IP17 Mon: 07:00 — 19:00
1RN Tues: 07:00 — 19:00
Weds: 07:00 — 19:00
Thur: 07:00 - 19:00
Fri: 07:00 — 19:00
Sat: 07:00 - 19:00

Sun: Closed
Friston Village Hall Church Rd, Friston, Saxmundham IP17 Village hall open depending on events. Contact the village hall in advance via email at
1PU fristonvillagehall@amail.com or at 01728 687914.
Ash Library 11 Queen's Rd, Ash, Canterbury CT3 2BG Mon: 11:30 — 13:00 and 14:00 — 15:00

Tuesday: 09:30 — 13:00
Weds: 09:30 — 14:00
Thur: Closed

Fri: 11:30 - 17:00

Sat: 09:00 — 14:00

Sun: Closed
Minster Library 4a Monkton Rd, Minster, Ramsgate CT12  Mon: 13:00 - 17:00
4EA Tues: 09:30 — 13:30
Weds: Closed

Thur: 12:00 - 17:00
Fri: 10:00 — 16:00
Sat: 09:30 - 13:30
Sun: Closed

Sandwich Library 13 Market St, Sandwich CT13 9DA Mon: Closed
Tues: 09:30 - 17:00
Weds: Closed
Thur: 09:30 - 17:00
Fri: 09:30 — 17:00
Sat: 09:30 - 15:00
Sun: Closed

Ramsgate Library Guildford Lawn, Ramsgate CT11 9AY Mon: Closed
Tues: 09:30-17:30
Weds: 09:30 - 17:30
Thur: 09:30 - 16:30
Fri: 09:30 - 17:30
Sat: 09:30 - 15:30

Sun: Closed
Newington Library Royal Harbour Academy, Stirling Way, Mon: 09:00 — 13:00 and 14:00 — 17:30
Ramsgate CT12 6FA Tues: 09:00 —13:00
Weds: Closed
Thur: 09:00 —13:00 and 14:00 - 17:30
Fri: Closed
Sat: 09:00 - 13:00
Sun: Closed
Thanet District Council Thanet District Council, Cecil Street, Mon: 08:45 — 17:00
Margate, CT9 1AY Tues: 08:45-17:00

Weds: 08:45 — 17:00
Thur: 08:45 -17:00
Fri: 08:45-17:00
Sat: Closed

Sun: Closed

Thanet Gateway Thanet's Gateway Plus, Margate, CT9 1RE Mon: 10:00-14:00
Tues: 10:00-14:00
Weds: 10:00-14:00
Thur: 10:00-14:00
Fri: 10:00-14:00
Sat: Closed
Sun: Closed

Materials will be available to view during the opening hours listed above, except in circumstances outside of NGET's control which prevent the locations specified from
opening.

Requests for paper copies of the documents, plans and maps will be reviewed on a case by-case basis. To cover printing costs a reasonable copying charge may apply,
to be paid for by the recipient and up-to a maximum value of £300 for the whole suite of consultation documents. These can be requested by contacting the Project
Team via the details at the bottom of this notice.

How to respond to the consultation
The consultation is running between 24 October 2023 and 11:59pm on 18 December 2023.

Responses to the consultation can be submitted in the following ways:

e online via the Project's website (nationalgrid.com/sealink)

e scanning a paper copy of the response form or submitting a free text letter or email
e by post at Freepost SEA LINK

e by email (contact@sealink. nationalgrid.com)

A printed copy of the consultation feedback form can be requested by contacting the project team on the details below.

National Grid must receive all responses by 11:59pm on 18 December (or 2 January for postal feedback) to ensure their consideration. Please note that responses are
likely to be made public, but that contact/personal details will be redacted.

When deciding on the final form of the proposed application for a development consent order for the proposed project, National Grid will take into account any response to
this publicity or the consultation that is received before the specified deadline.

National Grid may be required to make copies of representations available to the Secretary of State. However, National Grid will request that personal details are not
placed on the public record. Personal details will be held securely in accordance with the Data Protection Act 2018 and will be used solely in connection with the
consultation process and the development of this project and, except as noted above, will not be disclosed to any third parties.

If you have any questions about the project or the consultation, please get in touch:

Email: contact@sealink.nationalgrid.com Telephone: 0808 134 9569
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