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Red Sea rerouting hits
east Mediterranean
transhipment hubs

CONTAINERSHIP calls to eastern Mediterranean ports have fallen
sharply since the start of the Red Sea crisis, as carriers redesign their
networks to take account of the longer routing around the Cape of
Good Hope.

Figures from Lloyd’s List Intelligence show vessel calls at the key
transhipment hubs in Piraeus, Marsaxlokk and Gioia Tauro have all
seen a decline in vessel calls since the beginning of diversions.

Comparing numbers from October, before the Houthi attacks on
shipping forced the partial closure of the Red Sea, to February, by which
time nearly all carriers were avoiding the Bab el Mandeb transit, shows a
sharp fall in the number of main lane ships calling at the ports.

In some — but not all — cases, these have been made up for with the
addition of smaller vessels, indicating cargoes are being feedered in
from hubs further west or from vessels calling at Northern
European ports.

Lloyd’s List Intelligence data shows Marsaxlokk and Gioia Tauro vessel
calls were down by almost one-fifth during the period, while the
number of vessels calling Piraeus was down 8%.

Mainline services destined for the eastern Med are usually direct and
do not extend further west. However, the closure of the Suez routing
meant these vessels had to add another 15 days to their voyage to
round Africa, then transit the Mediterranean.
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A more efficient use of resources would be to place
cargoes destined for these ports on larger vessels
calling at western Med transhipment hubs, such as
Morocco’s Tanger Med or Spain’s Algeciras, or put
them on vessels destined for Northern Europe and
tranship from there.

“There are far fewer large container vessels present
in the Mediterranean, particularly towards the
eastern Mediterranean,” said Drewry ports and
terminals analyst Eleanor Hadland.

“The Red Sea crisis is an ongoing an evolving
situation, but carriers are adjusting their schedules
to a new normal, which is shifting the focus of
transhipment further west in the Mediterranean.”

That appears to have been the case for many
carriers, although not all. Cosco, for example, is still
sending large vessels the whole way around, with its
20,000 teu Cosco Shipping Aries (IMO: 9783497)
recently calling at Piraeus after routing around
Africa.

Nevertheless, Piraeus has been one of the most
hard-hit ports. Ocean Alliance partners Cosco and
Evergreen have had to bring on extra loaders to help
evacuate empties and to shuttle cargoes, according
to Linerlytica.

In volume terms, throughput at Piraeus fell 12.7%
year on year, and by a quarter month on month in
January, according to Drewry.

Lloyd’s List Intelligence vessel-tracking data
indicates western Mediterranean hubs, including
Tanger Med and Algeciras, have been far more
insulated from the impact of rerouting.

Calls by vessels of more than 18,000 teu are down at
both ports, but neo-panamax vessel calls have
increased.

However, the increase in transhipment has led to

fears of disruptions around the Strait of Gibraltar as
vessels change rotations.
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“The increased number of vessels calling at Valencia
and Barcelona, as well as bunching of ship arrivals,
has resulted in berthing delays of two to three days,”
said Linerlytica.

“The hub ports in the western Mediterranean,
including Algeciras and Tanger Med, have also seen
more vessel calls as relay ports for cargo to the rest
of the Mediterranean and upper Red Sea areas.

“This situation is expected to continue, with Red Sea
diversions remaining at close to 5m teu.”

Drewry’s Hadland said there was little sign of
congestion from the increased transhipment in the
western Mediterranean, however.

“Tanger Med is usually one of the least-congested
ports and has a just-in-time arrival system that
schedules calls for environmental and efficiency
reasons,” she said.

“Average waiting time is usually zero days. There are
no signs yet in the other major west Mediterranean
hubs of growing levels of congestion.”

Nevertheless, HMM has warned customers that the
TC3 terminal is “heavily congested”.

“Main liner vessels can wait up to four days due to
adverse weather condition mainly and berth
congestion caused by late arrivals from Northern
Europe of vessels that came around the Cape of
Good Hope,” it said.

“Feeder vessel need to wait more than seven days to
berth.”

Zim has also dropped a call at Tanger Med on its
transatlantic ZCT service to the eastern
Mediterranean and replaced it with a call at
Damietta instead, “until congestion conditions
improve”.
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WHAT TO WATCH

Houthi-hit bulker True Confidence opts for
sanctioned salvor after it is refused refuge

in Djibouti

EFFORTS to salvage the Barbados-flagged bulker
True Confidence (IMO: 9460784), which was hit by
Houthi rockets two weeks ago, killing three crew,
are being hampered by security concerns and a
refusal by the Port of Djibouti to grant the
abandoned ship port of refuge.

The owners of the stricken vessel have employed a
salvage tug sanctioned by the US for Iranian links to
tow the seriously damaged bulker northeast,
through the high-risk area prone to Houthi attacks,
towards the Oman port of Duqm.

This is now the second time that Djibouti port
authorities have refused port of refuge to Houthi-hit
vessels.

The owners of the Belize-flagged Rubymar (IMO:
0138898) had initially sought to access Djibouti
after the bulker was critically damaged by Houthi
rockets in February, but the vessel was denied access
and salvors refused to help until security cover was
arranged by navies.

Rubymar sank on March 3, carrying 21,000 tonnes
of ammonium phosphate sulphate fertiliser, before
anything had been arranged.

True Confidence now faces a similar set of
circumstances.

“The vessel’s salvage operation remains under way,
hampered by several challenges, including earlier
tug reliability and availability due to safety fears of
tug operators,” the vessel’s owners and manager said
last night via a statement issued by crisis
management firm MTI Network.

All 17 surviving crew members have now returned to
their respective countries, in the Philippines, India
and Vietnam, and are receiving medical and
psychological support as required.

Following refusal by the Port of Djibouti to grant
refuge, the tow continued in a northeasterly
direction, according to satellite imagery,
ultimately to avoid the high-risk area before
seeking refuge at Dugm.
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“Due to the complex nature of the salvage, and
ongoing security concerns, no ETA is being
publicised. The intention remains that once at Duqm,
a full assessment shall be as carried out of the
considerable damage to the vessel,” said the owners.

Details of the salvage operation are not being
released due to the fear of further Houthi rockets
attacking the ship.

When Rubymar was looking for salvors to help tow
the holed vessel, Houthi leader Mohammed Ali
al-Houthi stated that the Iran-backed group would
only allow a salvage operation to take place if
humanitarian aid was sent to Gaza.

In the case of True Confidence, the owners appear to
have struggled to find a salvage company willing to
risk being attacked.

The Togo-flagged tug Hercules (IMO: 9558517) has
now been deployed. However, this deal presents its
own challenges as Hercules was sanctioned by the
US Treasury in March last year as part of a
sprawling crackdown on vessels and operators that
were aiding Iranian circumvention of sanctions.

Hercules is owned by sanctioned UAE entity,
Swedish Management Company, but ultimately
owned by UAE-based Kassab family interests, which
operate a series of similarly sanctioned vessels.

True Confidence is registered to a Liberian entity,
True Confidence Shipping SA, and operated by Third
January Maritime Limited of Piraeus, Greece,
although the identity of the owners behind Third
January has not been confirmed.

The Syrian-born individuals behind Third January
have not responded to Lloyd’s List’s e-mail and
phone calls.

True Confidence is thought to have been targeted by
Houthi rockets on the basis of old ownership
information that linked to the vessel’s previous
owners at US investment firm Oaktree Capital
Management LP. The vessel was sold in February
this year.
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The Barbados-flagged vessel has a crew of 20,
comprising one Indian, four Vietnamese and 15
Filipino nationals. Three armed guards were also on
board: two Sri Lankan and one Nepalese.

One Vietnamese and two Filipino seafarers died in
the attack. Several more were seriously injured.

“Owners and managers extend their heartfelt

sympathy and condolences to the families who have
lost loved ones in this criminal attack, and salute the
strength and fortitude of the crew members who
went through this traumatic event,” read the MTI
statement.

There has been no pollution from Trrue Confidence,
either from the initial attack or from the subsequent
salvage and tow.

IMO dismisses industry call to come clean on

Cll failings

THE International Maritime Organization has shot
down a request for it to tell the world not to rely on
its flawed Carbon Intensity Indicator.

Panama, the Bahamas and trade bodies
representing shipowners and cruise operators had
asked the Marine Environment Protection
Committee for a resolution to tell parties including
financiers, insurers, charterers, brokers and port
state control “that CII is currently within a de facto
experience building phase and key elements of the
system are interim”.

The motion (MEPC 81/6/6), which was swiftly
struck down on the debating floor on Tuesday in
London, said there have been more than 30
submissions to IMO noting problems with the CII
— an operational efficiency ranking system. None of
these problems have been fixed and some of the
submissions not yet debated, the motion said.

The widely derided measure has no enforcement
mechanism and shipowners moan that it creates
perverse incentives, including for ships to sail more
in ballast and carry less cargo. Ships spending time
in port risks worse rankings, even if they are
stopping to install fuel efficiency upgrades.

The CII is up for review, which is due to be finished
by 2026, and big changes are likely. But financiers
and others increasingly rely on CII in its current
form, which the sponsors said risks unintended
consequences.

“Well-designed and efficiently operated ships could
receive poor ratings owing to factors outside of their
control (for example port waiting time, short
voyages and adverse weather), and this could
unfairly limit shipowners’ access to charter
contracts or finance for new ships,” the motion said.
They wanted the IMO to recognise the interim status
until the review is finished.
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Member states, however, were not keen. Most
argued such a resolution would undermine the
IMO’s credibility and its ability to curb emissions.

The US, Norway, Belgium and others said CII was a
mandatory regulation adopted by the IMO, adding
that issuing a resolution to clarify its status at its
Marine Environment Protection Committee 81
would harm the effectiveness of current and future
regulations.

Most states acknowledged flaws of current CII
metrics, including the lack of necessary correction
factors and metrics that weaker CII ratings because
of factors beyond shipping companies’ control. The
MEPC was told the flaws are being worked on as
part of the review.

The best-known industry initiative that uses the
CII as a key metric is the Poseidon Principles — a
way to measure and report the extent to which
financial institutions’ shipping portfolios align with
climate goals.

A handful of member states, including the UAE and
India, backed the resolution beside its co-sponsors.
Others proposed discussing the issue at a working

group.

The IMO has promised to address CII concerns
during the review, after calls from several countries,
industry and environment groups to align the CII
with its revised greenhouse gas strategy.

CII and Energy Efficiency Existing Ship Index came
into effect in 2023 as part of the IMO’s short-term
measures to curb shipping emissions, as vessels
above 5,000 gt will receive CII ratings from A to E
in April 2024, with the latter being the worst.
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Bahamas warns IMO of dark fleet ‘time bomb’

THE Bahamas warned the International Maritime
Organization not to “sleepwalk into a dark fleet*
environmental disaster” as member states raised
fears that innocent seafarers could face criminal
penalties.

“This is a potential environmental time bomb that is
simply waiting to explode. We're allowing them to
operate without the necessary protections that we
demand from every other ship involved in the
maritime sector. This cannot be tolerated any
longer,” the Bahamian delegation told the Marine
Environment Protection Committee.

The Bahamas said dark fleet tankers are not
properly registered and do not have the necessary
insurance coverage, adding they should be scrapped
in most cases.

Earlier on Wednesday, India asked the MEPC81
meeting to ensure seafarers are not inadvertently
criminalised in efforts to tackle the dark fleet.

India said states should recognise that “the seafarers
may unknowingly become participants in dark fleet
activities”, and states should not prosecute crews

unless there was evidence of wrongdoing.

India suggested updating an IMO assembly
resolution adopted in December 2023, which
recommended how countries could prevent
fraudulent and dangerous practices employed by
dark fleet vessels engaged in illegal operations.

Other states including Denmark supported India’s
proposal, as some delegations voiced concern about
similar dark fleet environmental risks.

MEPCS1 sent India’s proposal to the IMO’s Legal
Committee for further discussion.

* Lloyd’s List defines a tanker as part of the dark
fleet if it is aged 15 years or over, anonymously
owned and/or has a corporate structure designed to
obfuscate beneficial ownership discovery, solely
deployed in sanctioned oil trades, and engaged in
one or more of the deceptive shipping practices
outlined in US State Department guidance issued in
May 2020. The figures exclude tankers tracked to
government-controlled shipping entities such as
Russia’s Sovcomflot, or Iran’s National Iranian
Tanker Co, and those already sanctioned.

MARKETS

Dry bulker party lacks conviction without

China tailwind

DRY bulk shipping has been defying the weak
economic fundamentals of China, the largest buyer
of these commodities. Now analysts have started to
question the trend’s sustainability.

A persistent shortage of tonnage alongside diverse
cargo availability was cited by Breakwave Advisors
in its latest report as the two key factors supporting
the freight market in recent months.

The Baltic Dry Index, led by the surge in capesize
earnings, reached 2,392 points on March 19 — the
highest level achieved since mid-December. Freight
rates also stayed relatively strong during the
traditional slack season around Chinese New Year.

“Consequently, owners are extrapolating such
strength to the rest of the year and beyond, creating
an overall bullish environment and disregarding
signals that otherwise would have led to a more
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cautious approach,” said Breakwave.

The underlying commodity market appears to be
already coming to terms with the reality of China’s
economic slowdown and ongoing property crisis.

Portside iron ore inventories are building quickly,
moving back above five-year average levels, while
spot prices have tumbled more than 30% from
recent highs, lately breaking below the psychological
$100 per tonne level.

In addition, steel mill margins in China, still
hovering above historical lows, have capped the
potential for higher output, Breakwave said.

“As the dry bulk sector is decoupling from the
Chinese steel market fundamentals, drivers of
freight become less obvious and more complex in
determining future outcomes,” it said.
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An important driver of demand in 2023, strong steel
exports, also appear to be facing headwinds this
year.

Chinese consultancy Mysteel said growth could slow,
with Beijing rumoured to be considering raising
export tariffs on steel billets. Moreover, the revival
of Ukraine’s steel industry may displace demand for
Chinese products in Europe.

Weekly cargo order volumes for steel products
loading at Chinese ports have notably eased since
early March compared to previous weeks, and are
below last year’s levels, data from Shipfix shows.

“As a result, weak steel exports, sluggish domestic
demand, and high inventories could weigh on iron
ore imports in the near future,” said Shipfix senior
economist Ulf Bergman.

Meanwhile, after enjoying a boom since last year,
cargo order volumes for Chinese seaborne coal
imports have also fallen sharply over the past two
weeks, dropping below 5m tonnes per week, down
more than 60% year on year.

With domestic output rising, concerns of oversupply
in the market are intensifying, Bergman pointed out.

Moreover, potential seasonal weakness suggests
Chinese buyers will not provide support for grain
and oilseed demand, at least in the short run, he
said.

The dry freight futures market is also showing a
downward trajectory, although the value remains
reasonably high.

The assessed value for BDI by the Baltic Exchange
stood at 1,920 in Q4 2024, compared to 2,301 for
March 24, while the 5TC Q4 capesize contract was
trading at $25,511 per day versus $32,282.

“Long-term readers would know that we look at

shipping cyclicality as a risk allocation factor, with
the upside/downside balance on freight levels now
tilted towards a riskier outcome,” said Breakwave.

“The above negative signals should at least moderate
the excitement around the sector until more solid
fundamentals come into play.”

Hub port performance critical to

Gemini success

HUB port performance is going to be “absolutely
key” to the success of the Gemini Cooperation
between Maersk and Hapag-Lloyd as they develop
their new network model.

“The aspiration of the partners is to provide a
best-in-class network with unrivalled schedule
reliability and competitive transit times,” said
Drewry senior ports and terminals analyst
Eleanor Hadland.

“But to achieve this, the planned network will cut
the number of port calls on each main line loop and
will rely instead on a small number of hub ports that
will be used to tranship cargo onto high-capacity
scheduled services that link to other regional
gateways.”

The extent of transhipment that the Gemini network
requires is unprecedented, she added.

Because the partners will make fewer calls on each
main line service, they will use dedicated shuttle
services to link the hubs to the main regional ports.

Maersk and Hapag-Lloyd already own and operate
terminals in many of the hub ports.
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In Northern Europe and the Mediterranean, the
Gemini Cooperation will exclusively use in-house
terminals — but there will be greater use of third-
party capacity in the Middle East and Asia.

“The success of the network will be highly
dependent on the performance of the selected hub
ports,” Hadland said.

Drewry analysis of the intensity of asset use at the
main terminals on the network shows that several
terminals are already achieving what it considers to
be world-class levels of performance, handling more
than 2,000 teu per metre of quay, and in excess of
200,000 teu per crane.

“But because one of the main risks of the Gemini
strategy is that main line or shuttle services become
disrupted — due to congestion at one of the other
gateway ports, for example — then this could result
in yard occupancy at the hub ports rising rapidly,”
Hadland said.

While the transfer of high volumes of cargo to a
small number of dedicated shuttles did allow for far
higher intensity stacking in the yard, it was evident
during the Covid pandemic that managing yard
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capacity is key to efficient terminal operations.

“Our analysis showed that there was considerable
capacity headroom across the network, most
noticeably in Europe,” Hadland said.

“Expansion is also under way at a number of the
other hub ports.”

In the west Mediterranean, Maersk’s APM
Terminals has already commenced the third phase
of its expansion of Medport Tangier at Tanger Med

and, in the east Mediterranean, it has secured the
concession to operate a new 900 m terminal in Port
Said East.

Hapag-Lloyd is also the lead investor in a greenfield
site at Damietta.

“The Gemini Cooperation partners are taking a
different approach to network design to the other
alliances in an attempt to improve reliability, but
much will depend on the performance of this small
number of hub terminals,” Hadland said.

Containership charter rates show signs of

stabilisation

WHILE fixture activity for chartered containerships
remains brisk, there are signs that weekly increases
in time charter rates since January have stabilised.

“Activity in the container charter market was again
sustained in the past fortnight, with a robust
demand for tonnage, in part driven by the various
disruptions around the world, including the crisis in
the Red Sea,” said Alphaliner.

It said while the time charter market appears
healthy in terms of activity, charter rates have been
stabilising in the past few days and it reports only
marginal improvements on last-done deals.

“It is unclear at this stage if this rate stabilisation is a
simple ‘plateau’ or the beginning of a reaction to a
more uncertain market.”

Time charter rates continue to defy recent slumps in
freight rates, with the Shanghai Containerised
Freight Index down again in the past week,
following a continuous fall in the index for almost
six weeks.

The Hamburg and Bremen Shipbrokers’ Association
said while the containership charter market is still
northbound, pace has slowed.

Its New ConTex indices registered only a 1.1% gain in
the past week and it notes that growth has halved
compared to the previous past weeks.

“At the moment, declining box [freight] rates do not
have the impact to outweigh charterers’ hunger for
tonnage, but once the Red Sea/Suez Canal transit is
not a bottleneck any more, the situation may
change quickly.”
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Nevertheless, with a scarcity of tonnage available
— partly due to the purchase by liner operators of
ships previously in the charter market — it expects
charter rates to remain healthy.

Braemar’s containership charter rate ‘BOXT’ index
recorded no increase over the past week, but it said
that relatively strong time charter rates are
prompting tonnage providers to push liner operators
for longer periods.

It reports more relets of large tonnage emerging in
the market, with some liner operators evaluating the
release of ships to other operators at firm rate levels,
rather than operating the vessels themselves.

Boxship fixtures reported in the past week include
Eastern Pacific Shipping’s 6,622 teu Tokyo Bay
(IMO: 9629380), which was secured by OOCL for a
three-year charter at a daily rate of $40,000.

In the panamax segment, Singapore-based liner
operator Seal.ead is reported to have extended the
4,600 teu Zhong Gu Shen Yang (IMO: 9938925) and
three sister vessels for up to 14 months, all at rates of
$26,000 per day.

Demand for feeder vessels of below 3,000 teu
remains strong, with Maersk securing the 2,552 teu
Marina Voyager (IMO: 9400813) and the 2,506 teu
Newyorker (IMO: 9209104), both for up to 14
months, at daily rates of $15,250 and high-$16,000
levels, respectively.

Reflecting demands for longer charter periods by
tonnage providers, prior to the effect of Red Sea
diversions on the charter market, such vessels were
only securing charter periods of up to six months.
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Capital Product clinches sale of three

more boxships

CAPITAL Product Partners, the Nasdaq-listed
partnership controlled by Greek shipowner Evangelos
Marinakis, has clinched deals to sell another three
containerships as it focuses squarely on gas shipping.

Capital Product, which plans to relaunch soon as
Capital New Energy Carriers, said that it has inked
new agreements to sell three 10,000 teu vessels.

Athos (IMO: 9406738), Aristomenis (IMO: 9408841)
and Athenian (IMO: 9408865) were all built in 2011
by Samsung Heavy Industries.

They bring to seven the number of agreed sales from
what was formerly a 15-strong boxship fleet.

Of these, two vessels have already been delivered to
buyers, the latest being the nine-year-old 9,300 teu
Akadimos (IMO: 9706308) that left the fleet on
March 8.

The partnership expects to gross about $272.5m in
proceeds from the seven sales, from which $182.5m

The latest disposals further reduce the company’s
containership fleet to eight vessels, all neo
panamaxes.

Last November, Capital Product unveiled a $3.1bn
acquisition of Marinakis’ privately held orderbook of
11 liquefied natural gas carrier newbuildings and its
intention to divest from the container sector, no
longer deemed core.

Two of the new LNG carriers have already been
delivered, expanding the partnership’s LNG carrier
fleet on the water to nine vessels.

The remaining nine LNG carriers are scheduled for
delivery from Hyundai Samho Heavy Industries
between the second quarter of 2024 and the first
quarter of 2027.

In addition to its expanding LNG carrier fleet, the
public entity has been given right of first refusal over
two liquid CO2 carriers and two very large ammonia
carriers ordered last year by Marinakis.

is expected to be left over after repaying

outstanding debt.

IN OTHER NEWS

Euronav exits Belgium’s Bel 20 index
as share price plummets

EURONAV has exited Belgium’s
blue-chip Bel 20 index after just
two days of trading thanks to the
takeover by Compagnie Maritime
Belge, which has breached the
rules set by bourse operator
Euronext.

Euronav finally completed a
mandatory tender offer earlier
this week that saw stockholders
turn over 69.2m shares of New
York- and Belgium-listed Euronav
to CMB, the Saverys family’s
privately owned company.

But that move takes CMB's
ownership to 88.6%, which
exceeds the maximum allowed
for the index.

Danish authority probes dark fleet
tanker collision en route to Russia
THE Danish Maritime Authority is
investigating a collision involving
a dark fleet* tanker used to carry
Russian oil.

The authority said, in a statement,
that the incident occurred on
March 2 and involved the
Panama-flagged Andromeda Star
(IMO: 9402471), although no
major environmental impact was
caused.

The 115,606 dwt, 2009-built
tanker was reportedly sailing in
ballast towards the Russian port
of Primorsk when it collided with
an unnamed vessel.

The identity of the ship’s owners
and insurers is unknown, with its
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ISM manager pointing to Margo
Marine Solutions in India,
according to ship ownership data.

Eight seafarers dead, two missing as
chemical tanker capsizes off western
Japan

EIGHT of the 11 seafarers on
board a South Korean chemical
tanker that capsized off the
western city of Shimonoseki on
Wednesday morning have been
confirmed dead, according to the
the Japanese coast guard.

The 1,168 dwt Keoyoung Sun
(IMO: 9146924), carrying 980
tonnes of acrylic acid, tilted due
to bad weather and capsized off
Mutsure Island, near Shimonoseki
city, at 0700 hrs local time,
according to a Lloyd's List
Intelligence casualty report.
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The coast guard also informed
Lloyd’s List that while one
seafarer has been rescued, two
remain missing, in addition to the
eight deceased crew who were on
board the stricken tanker.

Braemar numbers flatline as tanker
shop bounces back from delisting
SHIPBROKER Braemar has issued
a trading statement hailing a
“strong performance” despite its
numbers for the 12 months up to
the end of February essentially
flatlining.

Revenue is expected to be not
less than £150m ($190m),
compared with £153m for 2023.
Operating profit after adjustment
for acquisition expenditure will
come in at not less than £18m,
subject to audit, a little down on
£20m last time around.

But the firm'’s cash position took a
hit, declining from £7m to just
£1m, after expensing the cost of
an internal independent
investigation into historic tax
payments and share buy backs.

Vehicle Carrier Safety Forum
publishes safe loading guidelines
VESSEL operators and insurers
have responded to a spate of
spectacular car carrier casualties
with the publication of a new set
of best practice guidelines.

High-profile incidents with this
vessel type in recent years
include Hoegh Xiamen (IMO:
9431848) in 2020, Felicity Ace
(IM0: 9293911) in 2022 and
Grande Costa D’Avorio (IMO:
9465382) and Fremantle Highway
(IMO: 9667344) last year.

The document, “Common
guidance on the loading and
presentation of vehicles”, has
been issued in the name of the
Vehicle Carrier Safety Forum, a
consortium backed by the
International Group of P&I Clubs,
the International Chamber of
Shipping and the TT Club.

World Shipping Council launches
campaign against wildlife trafficking
THE World Shipping Council is
leading a drive backed by nine

other organisations to stamp out
illegal wildlife trafficking across
the supply chain.

Other backers include the United
Nations Development
Programme, the Global
Environment Facility and the
Global Wildlife Program, in
collaboration with TRAFFIC and
the World Wildlife Fund, and
co-sponsored by Bureau
International des Containers,
Global Shippers Forum, the
International Fund for Animal
Welfare and TT Club.

The Washington-based boxship
trade association describes the
problems as a significant threat
to biodiversity, local and national
economies, and national and
international security.

Classified notices follow

Lloyd’s List'>

Looking to publish a judicial sale, public notice,
court orders and recruitment?

Please contact: marketingservices@lloydslistintelligence.com
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