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Six still missing after
Baltimore bridge collapse
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A SYNERGY Marine-managed, post-panamax containership lost
power and struck Baltimore’s Key Bridge while departing the port early
on Tuesday, with six people still missing and one seriously injured.

The 9,900 teu Dali (IMO: 9697428), which is on time charter to Maersk
and operates between the US east coast and the Middle East and Asia,
departed from the Port Breeze container terminal at around 0045 hrs
local time and appears to have collided with the bridge at around 0130
hrs, according to Automatic Identification System tracker data.

The six people who fell from the bridge are thought to be road workers
fixing potholes on the bridge. A mayday call from the ship came in
time for officials to clear the bridge of cars.

US President Joe Biden told a press conference the people who cleared
the bridge “undoubtedly saved lives”. He said the coast guard would
continue the search and rescue and the US Army Corps of Engineers
would clear the channel to reopen Baltimore to ship traffic.

President Joe Biden added that he expected the US Government would
pay the full cost of rebuilding the bridge and asked Congress to help
efforts to fund repairs.

Video footage posted online indicates the vessel had some mechanical
issues just prior to hitting the bridge. Lights on the vessel can be seen
going dark, coming on, then going out again just before the vessel hit
the bridge’s support column.

There is speculation about fuel quality.
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“Owners and managers of the Singapore-flagged
containership Dali report that the vessel collided
with one of the pillars of the Francis Scott Key
Bridge, Baltimore while under pilotage with two
pilots on board, at approximately 0130 hrs local time
on March 26,” said a statement provided by crisis
management company MTI Network.

It said that all crew members, including the two
pilots, have been accounted for and there are no
reports of any injuries to the crew. No pollution has
been reported from the ship.

MTT added that while the cause of the incident has
yet to be determined, the vessel has now mobilised
its Qualified Individual Incident response service.

“The US Coast Guard and local officials have been
notified, and the owners and managers are fully
co-operating with federal and state government
agencies under an approved plan.”

A spokesman for Maersk said: “We are horrified by
what has happened in Baltimore, and our thoughts
are with all of those affected. We can confirm that
the container vessel Dali, operated by charter vessel
company Synergy Group, is time chartered by
Maersk and is carrying Maersk customers’ cargo. No
Maersk crew and personnel were on board the
vessel.”

He added that Maersk was closely following the
investigations conducted by authorities and Synergy.
“We will do our utmost to keep our customers
informed,” he said.

A video posted on X shows a significant portion of
the bridge collapsing, with several vehicles on the
bridge falling into the water below. All lanes of the
bridge were closed in both directions, with traffic
being detoured, according to Maryland
Transportation Authority.

Baltimore City Fire Department director of
communications Kevin Cartwright had earlier
reported at least seven people missing.

Cartwright added that some cargo, believed to be
from Dali, was hanging from the bridge, thereby
creating unsafe and unstable conditions. This will
complicate the rescue operation.

“This is a dire emergency. It is too early to know how

many people were affected and it is a developing
mass casualty event.”
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Baltimore City Fire Department fire chief James
Wallace told a press conference on Tuesday morning
that “dozens” of city and state authorities were
responding to the crash.

Wallace said two people were pulled from the water,
one unhurt and the other seriously injured.

He added that sonar had detected cars underwater.

“We are still very much in an active search and
rescue posture,” and would be for some time, he
said.

Rescuers needed a damage assessment of the ship
before they can board it.

There was no confirmed fuel spill, but there were
“odours of diesel”.

The press conference was told there was no
indication the crash was deliberate or a terrorist
attack.

Baltimore mayor Brandon Scott called it “an
unthinkable tragedy”.

The 2015-built Dali is one of a series of 10 post-
panamax containerships built for Greek shipowner
Oceanbulk by South Korea’s Hyundai Heavy
Industries. It is classed by ClassNK and entered with
Britannia P&I Club.

According to Lloyd’s List Intelligence data, since its
entry in to service the vessel has had 21 routine port
state control inspections with no detentions being
recorded.

The casualty is likely to have a major impact on the
port of Baltimore’s operations over the coming
weeks as the investigation into the bridge collapse
takes place and the waterway is cleared of debris.

For box shipping, this will mean the diversion of
Baltimore’s 1.1 m annual teu throughput to other
eastern seaboard terminals.

“The bridge collapse will mean that, for the time
being, it will not be possible to get to the container
terminals,” said Vespucci Maritime chief executive
Lars Jensen.

“This is some 21,000 teu per week that now has to
be routed through other ports in the region.
Additionally, this means the cargo already gated into
the Baltimore terminals would have to either wait an
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unknown period for the sea lane to reopen, or be
gated back out and shifted to a different port.”

Xeneta analyst Emily Stausbgll said that while
Baltimore was not one of the largest US east coast
ports, there was the potential for port closure to
cause significant disruption to supply chains.

“Far East to US east coast ocean freight services
have already been impacted by drought in the
Panama Canal and recent conflict in the Red Sea,
which saw rates increase by 150%, so this latest
incident will add to those concerns,” she said.

It was likely other larger US east coast ports such as
neighbouring New York and New Jersey and
Virginia could handle extra container imports while
Baltimore was inaccessible, which would limit any
effect on ocean freight shipping rates.

“However, there is only so much port capacity
available and this will leave supply chains vulnerable
to any further pressure,” Stausbgll said.

“The question is how quickly ocean freight carriers
can put diversions in place, particularly for vessels

already en route to Baltimore or containers at the
port waiting to be exported.”

MSC Toronto (IMO: 9299525) exited the harbour
shortly before the incident, but MSC Alina (IMO:
9695016), which was due to call at Baltimore turned
just outside the port entrance and returned to the
Annapolis anchorage. Other containerships due to
call in the coming days include Maersk Gironde
(IMO: 9235555) and MSC Kumsal (IMO: 9305506).

Baltimore is also a significant US port for car
imports with one vehicle carrier operated by
Wallenius Wilhelmsen, the 5,200 car capacity
Carmen (IMO: 9505027), alongside the port at the
time of the incident.

A second car carrier, the Zodiac Maritime-owned
Brooklands (IMO: 9748289) is also at the port of
Baltimore, understood to be under charter to Japan’s
K Line.

Three bulk carriers are presently at the port
including Oldendorff Carriers’ 82,000 dwt,
kamsarmax bulker Klara Oldendorff (IMO:

9849007).

WHAT TO WATCH

Vessels divert following Baltimore

bridge collapse

VESSELS scheduled to call at Baltimore over the
next few days have started to seek alternative routes
after a containership struck the city’s Francis Scott
Key Bridge, causing it to collapse almost upon
impact.

The 9,900 teu Dali (IMO: 9697428)collided with the
bridge at around 0130 hrs local time on Tuesday.

Up to 20 people, including from vehicles on the
bridge, fell into the water, while all those on board
the vessel at the time of the incident were accounted
for. Search and rescue efforts continue.

The casualty is likely to have a major effect on the
port of Baltimore’s operations over the coming
weeks as the investigation into the bridge collapse
takes place and the waterway is cleared of debris.

Lloyd’s List Intelligence data show that in March the
average number of daily transits under the Key
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Bridge was between six and seven for cargo-carrying
vessels.

Baltimore welcomed nearly 2,000 ships to its docks
in 2023, including both domestic and international
arrivals, with bulk, vehicle and container carriers
the most common vessel types, according to Lloyd’s
List Intelligence.

With access to Baltimore restricted, this will mean
the diversion of the port’s 1.1 m annual teu
throughput to other eastern seaboard terminals.

“The bridge collapse will mean that, for the time
being, it will not be possible to get to the container
terminals,” said Vespucci Maritime chief executive
Lars Jensen.

“This is some 21,000 teu per week that now has to

be routed through other ports in the region.
Additionally, this means the cargo already gated into

Page 3



the Baltimore terminals would have to either wait an
unknown period for the sea lane to reopen, or be
gated back out and shifted to a different port.”

Xeneta analyst Emily Stausbgll said that while
Baltimore was not one of the largest US east coast
ports, there was the potential for port closure to
cause significant disruption to supply chains.

“Far East to US east coast ocean freight services
have already been impacted by drought in the
Panama Canal and recent conflict in the Red Sea,
which saw rates increase by 150%, so this latest
incident will add to those concerns,” she said.

It was likely other larger US east coast ports such as
neighbouring New York and New Jersey and
Virginia could handle extra container imports while
Baltimore was inaccessible, which would limit any
effect on ocean freight shipping rates.

“However, there is only so much port capacity
available and this will leave supply chains vulnerable
to any further pressure,” Stausbgll said.

“The question is how quickly ocean freight carriers
can put diversions in place, particularly for vessels
already en route to Baltimore or containers at the
port waiting to be exported.”

MSC Toronto (IMO: 9299525) exited the harbour

shortly before the incident, but MSC Alina (IMO:
9695016), which was due to call at Baltimore, turned
just outside the port entrance and returned to the
Annapolis anchorage. Other containerships due to
call in the coming days include Maersk Gironde
(IMO: 9235555) and MSC Kumsal (IMO: 9305506).

Baltimore is also a significant US port for car
imports with one vehicle carrier operated by
Wallenius Wilhelmsen, the 5,200 car capacity
Carmen (IMO: 9505027), alongside the port at the
time of the incident.

A spokesperson for Wallenius Wilhelmsen said that
“first and foremost, sympathies go to all of those
directly affected by the tragic events unfolding in
Baltimore”, while confirming that all of its vessel,
terminal, and logistics staff in the region were safe.

“We are working with the relevant local authorities
and stakeholders to assess the immediate impact the
incident will have upon our ongoing operations,” the
spokesperson added.

A second car carrier, the Zodiac Maritime-owned
Brooklands (IMO: 9748289) is also at the port of
Baltimore, understood to be under charter to Japan’s
K Line. Three bulk carriers are also at the port,
including Oldendorff Carriers’ 82,000 dwt
kamsarmax Klara Oldendorff (IMO: 9849007).

P&l clubs face huge bill for Baltimore

bridge strike

THE allision of Maersk-operated boxship Dali (IMO:
9697428) with the Francis Scott Key Bridge in
Baltimore this morning looks set to leave marine
insurers facing the biggest claim since the $500m-
$600m outlay on car carrier Felicity Ace (IMO:
9293911) two years ago.

Attempts to assess the size of a payout just hours
after a major casualty inevitably have a ‘back of an
envelope’ quality. But the replacement value of the
bridge and the possible loss of life involved point to a
bill running to hundreds of millions of dollars.

A claim on that scale could see the previous record
for International Group pool scheme payouts, set in
2021-22, comfortably tumble.

The casualty will now be the subject of a casualty

investigation, formally the responsibility of flag state
Singapore.
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But given the location of the incident, the National
Transportation Safety Board — the US equivalent of
Britain’s Marine Accident Investigation Branch — is
likely to step in.

The subsequent reports will contribute to legal
determination of liability. If the owners are deemed
liable, the bill effectively passes to their protection
and indemnity insurers.

According to the IG database, Dali is entered with
Britannia, a London-based marine mutual.
Britannia has been approached for confirmation.

The largest element of any payout will be the value
of the Francis Scott Key Bridge, which was built in
1977 at a cost of $60m at the time, equivalent to over
$300m today.

However, construction inflation has far outstripped
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consumer price inflation over the intervening
period, and the replacement cost could be
substantially higher.

No deaths have yet been reported, but fears are
growing for the seven people still missing.

The lives of US citizens are deemed to be worth far
greater compensation than the lives of third-world
seafarers. P&I clubs generally offer single-digit
million dollar payouts to victims’ families,
preferring the certainty of a quick settlement to
costly protracted litigation in the US.

Delays to other vessels are not a P&I liability,
although prudent shipowners will have delay cover.
P&I clubs often offer delay cover as a sideline and
will find themselves on the hook for much of it.

Britannia will be responsible for the first $10m of
any claim on its own account. Once the bill exceeds
this layer — as is certain to be the case with Dali — it
is shared among IG affiliates through the pool
scheme.

In the simplest possible terms, the other 11 members
will chip in pro rata for the $10m-$30m tranche,
after which liability is reinsured through Bermuda-
based captive vehicle Hydra.

The general excess of loss programme, known as
GXL in industry jargon, kicks in at the pool ceiling
of $100m. GXL, which is funded by shipowners
through a levy imposed per gross tonne, provides an

additional $2bn of reinsurance in a three-layer
structure.

A further $1bn of reinsurance cover — known as ‘the
collective overspill’ — is purchased by the IG to
provide protection in respect of claims exceeding the
upper GXL cover limit of $2.1bn.

Major marine casualties are long tail events and it is
often years before the full cost can be assessed. The
worst in recent years was the fire and sinking of
Felicity Ace in 2022.

The total loss of the pure car and truck carrier is
thought to have cost marine insurers somewhere
upwards of $500m, with most of that accruing to
cargo insurers.

Costa Concordia, a cruiseship that sank off Italy in
2012 with the loss of more than 30 lives, is reputed
to have cost the market over $2bn. There was a
similar outlay after boxship Ever Given (IMO:
9811000) blocked the Suez Canal for six days in
2021.

The highest-ever pool scheme deficit of $487m was
seen in 2021-22. That fell by over 80% in 2022-23 to
just $74.6m, which was heralded as unusually
benign and thus a boon to the sector as a whole.

A return to the deficits of the recent pasts would be
bad news for shipowners as a whole, as it would
likely find reflection in increased P&I pricing at the
next renewal round.

Tanker implicated in Euronav Iranian oil saga
blacklisted for Houthi links

THE US Office of Foreign Assets Control has
blacklisted two tankers and four shipping companies
for ties to sanctioned Houthi financial facilitator
Sa’id al-Jamal and the Islamic Revolutionary Guard
Corps-Quds Force, the sixth such action against
IRGC-backed al-Jamal since December.

The agency says al-Jamal’s networks facilitate
exports of Iranian commodities for the benefit of the
IRGC and the Houthis, who have been wreaking
havoc on commercial shipping in the Red Sea and
the Gulf of Aden since November.

One of the tankers sanctioned is the Vietnam-owned
and Palau-flagged aframax Abyss (IMO: 9157765),
which was implicated in the Euronav saga last year.

Euronav’s floating storage tanker Oceania (IMO:
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9246633), which has since been sold and renamed
SA Oceania, took on about 500,000 barrels of fuel
oil in a ship-to-ship transfer from Abyss in March
2023, unaware of the cargo’s Iranian origins. In
court documents, US prosecutors who moved to
seize the cargo said it was loaded in Bandar
Mahshahr, Iran, the previous month.

The cargo owner — an unnamed UAE-based
company — forged documents to appear as if it was
of Iraqi origin, according to the complaint.

Announcing today’s action, Ofac said Abyss shipped
Iranian commodities to China using documents
forged to disguise the origins of its cargo.

The tanker’s registered owner, Vietnam-based Quoc
Viet Marine Transport JSC and operator,

Page 5



India-based Melody Shipmanagement Private Ltd,
were also blacklisted.

The agency also sanctioned the Panama-flagged
suezmax Dawn II (IMO: 9185530) and its registered
owner, Liberia-based Hassaleh International Co for
shipping and working with al-Jamal and shipping
Iranian commodities to China; and India-based
KNH Shipping Private Ltd, which Ofac said assisted
in forging the shipping documents and providing
brokerage and vessel management services “for the
network’s use.”

Ofac also sanctioned Lebanese money exchanger,
Tawfig Muhammad Sa’id al-Law, for working with
the IRGC-QF and Hezbollah. Two Kuwait-based

companies used by al-Law to facilitate acquisitions
in support of al-Jamal were likewise blacklisted.

“Treasury remains resolute in our commitment to
deploy our tools against those who seek to fund the
illicit activities of the IRGC-QF and its destabilising
proxy groups,” undersecretary of the treasury for
terrorism and financial intelligence Brian E Nelson
said in a statement.

“The United States will continue to take action to
disrupt the abuse of international energy markets to

facilitate terrorist activities.”

Euronav has been approached for comment.

MARKETS

Baltimore bridge disaster set to disrupt
premier US vehicle import centre

THE Dali (IMO: 9697428) bridge collision looks set
to disrupt vehicle supply chains given that Baltimore
is the most significant import centre for finished
cars and other vehicles into the US.

At the time of the Francis Scott Key Bridge disaster,
one vehicle carrier operated by Wallenius
Wilhelmsen — the 5,200 car capacity Carmen (IMO:
9505027) — was alongside Baltimore’s Mid-Atlantic
terminal.

“First and foremost, our sympathies go to all of
those directly affected by the tragic events unfolding
in Baltimore.

“An important location for Wallenius Wilhelmsen,
all our vessel, terminal and logistics staff in the
region are accounted for and confirmed as safe,” a
spokesperson for Wallenius Wilhelmsen, the world’s
largest operator of vehicle carriers told Lloyd’s List.

“We are working with the relevant local authorities
and stakeholders to assess the immediate impact the
incident will have upon our ongoing operations. We
have no further information or comment at this
time.”

A second car carrier, the Zodiac Maritime-owned
Brooklands (IMO: 9748289) is also at the port of
Baltimore. It serves under time charter to Japan’s
K Line.
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The 6,000 car capacity Hoegh Chiba (IMO:
9303558) operated by Hoegh Autoliners, the

world’s fifth largest operator of pure car and truck
carriers, was due to call at Baltimore on Wednesday,
March 27, on its voyage from Asia to Europe via the
US east coast.

Hoegh Autoliners normally has two calls per month
at Baltimore.

Hoegh Autoliners chief operations officer Sebjorn
Dahl said: “Our thoughts are with everyone
impacted by the Francis Scott Key Bridge accident in
Baltimore this morning.

“One of our vessels, Hoegh Chiba, was scheduled to
offload in the port of Baltimore on Wednesday and
we are currently pursuing alternative solutions in
nearby ports.

“The safety of our crew, vessels and the port of
Baltimore remains our top priority. Our deepest
empathy goes out to everyone affected by this tragic
accident.”

Baltimore receives between 12-14 calls per week
from internationally trading midsize and large car

and truck carriers.

The port handled almost 390,000 auto units last
year, or about 32,425 units per month on average,
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according to statistics from the Maryland Port
Administration. It also handled more than 1.3m
tonnes of ro-ro cargo, or an average of 109,566
tonnes per month.

The port’s relative proximity to the US mid west’s
major farms and construction equipment
manufacturers has helped it to become the top
destination for US ro-ro cargo, while its location also
makes it appealing to importers and exporters of
automobiles.

The majority of ro-ro cargo and auto units handled
were imports, accounting for 74% and 73%,
respectively.

Imports from northern Europe of high-value cars
from major manufacturers including BMW,
Mercedes and VW Group of Germany and the UK’s
Jaguar Land Rover make up a significant proportion
of traffic at the port.

Car and vehicle traffic is also handled at the port
of Baltimore by the large combined ro-ro cargo/
containerships of Atlantic Container Line,
which have served the port on a weekly basis

via its northern Europe to US east coast service
since 1967.

Andy Abbott, chief executive of ACL told Lloyd’s List
that there is no indication from the port of Baltimore
about how long it will take to clear the bridge
wreckage and reopen the channel.

“There is some urgency to re-open the channel
because several US Navy vessels are blocked inside
the port.”

He said that ACL is re-routing cars, ro-ro cargo and
containers to New York and Norfolk and that if the
closure continues for a protracted period of time,
ACL will add an alternative port to modify its
schedule.

“Luckily, cars are a small percentage of ACL total
liftings.

“We expect that percentage will grow as shippers
attempt to move their product with all the new space
constraints.”

“The guys blocked from entering Baltimore will have
a difficult time finding the necessary parking areas
for their import cars.

“Alternative ports will fill up very quickly before
‘eridlock’ takes place,” said Abbott.

Hanwha wins $1.8bn LNG carrier order linked
to Qatar’s fleet expansion

HANWHA Ocean has won an order to build eight
large LNG carriers for $1.8bn, which is believed to
be part of the Qatari newbuilding project.

The Seoul-listed South Korean builder said in a
stock exchange filing that the fresh tonnage, priced
at about $227m each, are expected to be delivered by
its Geoje Shipyard by January, 2028.

The buyer was described as an unnamed shipping
company in the Oceania region.

Industry sources linked the order to the
memorandum of understanding Hanwha signed
with QatarEnergy three weeks ago to build

12 LNG carriers.

Orders for the remaining four ships were said to be
pending final negotiations with the shipowners.

Last month, the Doha-headquartered state gas giant

said it had awarded 25 of its declared berths at
South Korean yards to its shipping unit Nakilat.
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QatarEnergy kicked off the second phase of its
ordering spree in September last year, with a
contract for 17 LNG carriers at Hyundai Heavy
Industries.

The massive fleet expansion programme,

which was announced in 2020 with a projected
delivery of more than 100 newbuildings during the
next decade, is designed to bolster growing
production from Qatar’s North Field and Golden
Pass export projects.

It will also renew its fleet in the long term.

The first phase saw QatarEnergy order 60 ships
from yards in South Korea and China.

The second phase reportedly involves agreements
for eight Q-Max ultra-large LNG carriers at
Chinese shipbuilder Hudong Zhonghua
Shipbuilding and 15 LNG carriers at Samsung
Heavy Industries.
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Orsted to get US funding for Texas e-methanol

plants

RENEWABLE energy company Qrsted could win up
to $100m in US government funding to build an
e-methanol plant in Texas.

The planned Star e-Methanol project would produce
about 300,000 metric tonnes of e-methanol a year
to be used either as a marine fuel, an input in
aviation fuel, or chemical production, @rsted said in
a statement.

@rsted’s project was among 33 chosen for up to $6bn
in funding under the Inflation Reduction Act and
Bipartisan Infrastructure Law. The Department of
Energy said the announcement is “the largest
investment in industrial decarbonisation in
American history”.

Maersk signed a letter of intent with Qrsted in 2022
to buy all the Texas plant’s output, but the offtake
deal is not yet final. Other companies have
demonstrated interest in buying the methanol in the
future, they added.

@rsted said it would use power from onshore wind
and solar projects to combine renewably produced
(“green”) hydrogen with biogenic carbon captured
from an industrial plant.

The e-methanol produced in the plant will reduce
CO2 emissions by over 90% compared with

conventional marine fuels, according to Qrsted.

“The production of e-methanol will be critical to
achieving rapid decarbonisation for the most hard-
to-electrify sectors, and we are thrilled to have the
US Department of Energy’s support to develop and
scale this new industry,” @rsted head of onshore and
P2X Americas Melissa Peterson said.

In Europe, the company has started building its
green methanol plant FlagshipOne in Sweden, which
will produce 50,000 tonnes of e-methanol per year
from 2025.

Orsted’s Texas project is also set to receive subsidies
under a separate US government scheme for clean
hydrogen hubs.

Selection for award negotiations does not constitute
a commitment by the DOE to provide funding. The
department may cancel negotiations and rescind
selection for any reason during negotiations, it said.

Green hydrogen is the kind made from renewable
power, while blue hydrogen is made using fossil fuels
and carbon capture.

The $369bn Inflation Reduction Act offers up to
$3/kg for both green and blue hydrogen production.

IN OTHER NEWS

Maersk and MSC overcharging cargo
owners for EU ETS, says T&E

FOUR major liners including
Maersk and Mediterranean
Shipping Company are likely to
make significant windfall profits
by overcharging cargo owners for
EU Emissions Trading System
costs, according to a Transport &
Environment analysis.

Profits from ETS surcharges are
likely to outstrip these shipping
companies’ actual ETS costs, T&E
found after analysing 560 single
journeys by 20 vessels each
operated by Maersk, Hapag-Lloyd,
CMA CGM and MSC.

T&E said its ETS profit estimates
were conservative since they
were based on carriers’ assumed
ETS carbon tax cost of €90 per
tonne of CO2, while actual ETS
prices dropped to as low as €52
at the end of February before
rebounding to €65 on March 25.

China hands down life sentence to
ex-SIPG chair Chen for graft
CHEN Xuyuan, the former
chairman of Shanghai
International Port (Group), was
sentenced to life in prison by a
Chinese court on Tuesday for
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bribery.

The Huangshi Intermediate
People’s Court in Hubei Province
found that Chen, while serving as
president, chairman of SIPG, and
head of the Chinese Football
Association between 2010 and
2023, abused his positions to
assist relevant entities and
individuals in matters such as
project contracting, investment
operations, and event
arrangements.

According to the court, Chen
illegally accepted money and
goods totalling Yuan81m
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(811.2m), though Yuan4m of this
sum was never received by him.
He pleaded guilty at Tuesday’s
open trial.

Ever Given salvage email exchange
did not constitute contract for Smit
AN EMAIL exchange between the
registered owners of Ever Given
(IMO: 9811000) and Smit did not
form a binding contract, leaving
the big name Dutch salvor free to
put in a higher bill for refloating
the giant boxship that blocked the
Suez Canal in 2021, the Court of
Appeal has ruled.

In particular, the words used fell
considerably short of proving that
Smit had displayed unequivocal
intention to be bound to a deal,

Lord Justice Males concluded.

The case — officially known as
Smit Salvage BV & Ors v Luster
Maritime SA & Anr (The ‘Ever
Given’) [2023] EWHC 697 (Admlty)
— dates back to the famous
casualty four years ago.

Cargo owners could boost trade in
Shanghai’s container futures, says
analyst

SHANGHAI’s container freight
futures could see new interest
from cargo owners, an analyst
says.

Most of the trades in Shanghai’s
Containerised Freight Index
(Europe Service) Futures
Contracts, known as EC futures

contracts, have been speculative
bets by financial investors.

But cargo owners could use the
futures to hedge against volatile
rate risk, according to Huang
Liunan, an analyst from Guotai
Junan Futures.

As the settlement date for the
major EC2404 contracts
approaches, some leading
consumer goods manufacturers,
who heavily rely on container
shipping for their exports, are
keeping a close eye on the future
products, Huang told Lloyd’s List
on the sidelines of a derivatives
conference in Shanghai.

Classified notices follow

Lloyd’s List°

Looking to publish a judicial sale, public notice,
court orders and recruitment?

Please contact: marketingservices@lloydslistintelligence.com
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