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Daily Briefing
Leading maritime commerce since 1734

Tuesday April 16, 2024

Shipping faces more fallout in 
wake of Iran’s attack on Israel

A HALF-DECADE ago, the price of oil, tanker freight and tanker 
stocks would spike following attacks in the Middle East. Today, Iran 
can launch more than 300 drones and missiles at Israel and markets 
barely flinch.

Oil pricing and shipping stocks showed only low single-digit moves 
on Monday morning in the wake of Iran’s attack on Israel and its 
seizure of the Israel-linked containership MSC Aries (IMO: 
9857169).

Analysts pointed to three main takeaways for shipping from these 
latest events.

First, the risks of a full-scale Strait of Hormuz closure, while still 
unlikely, has increased. Second, commercial ships face heightened 
risk of seizure in the Strait of Hormuz, which could lead some 
operators to steer clear, the equivalent of a partial closure. And 
third, a resolution of the Red Sea crisis looks more distant than ever.

Full Strait of Hormuz closure scenario

Iran could increasingly target shipping going forward now that its 
drones and missiles have failed, said Stifel analyst Ben Nolan.

“Attacking shipping — either through the capture of a ship as was 
done at the weekend — or by proxy through the Houthis in Yemen, 
has been effective.
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“Given the success in impacting shipping, we expect 
an escalation could result in a closure of the Strait 
of Hormuz. The immediate removal of 20% of 
the world’s oil and 20% of the world’s LNG would 
certainly be very bad for tanker and LNG shipping,” 
warned Nolan.

According to Clarksons Securities analyst Frode 
Morkedal, “Despite the calm market reaction, a 
hypothetical blockage that prevents 17m barrels per 
day in oil flow could, in our opinion, possibly drive 
oil prices to between $200 and $250 per barrel.

“Such an increase would have a significant impact 
on the global economy, which is already dealing with 
high inflation rates.

“In the event of a closure, oil traders and refineries 
are likely to hoard oil. Tanker freight rates would 
likely skyrocket as a result of the panic,” said 
Morkedal, who believes the likelihood of a full Strait 
of Hormuz closure remains low.

According to Fearnley Securities, “If the Strait of 
Hormuz were to close, we’d expect both oil prices 
and tanker freight to jump due to chaos in the short 
term before being negatively impacted as trade 
would be halted.”

Even if tensions ease, it sees some positive upside for 
tanker rates due to “increased risk premiums”.

More likely partial closure scenario

According to global risk consultancy Control Risks, 
“the Iranian threat remains limited to Israel-linked 
ships, as Tehran is unlikely to seek to deter general 
commercial shipping through the Strait of Hormuz, 
despite rhetoric that it may do so if provoked”.

The caveat, it added, is that “the probability of an 
outlier scenario or full-scale multi-front regional 
war has increased”.

“In the outlier scenario, Iran would likely seek to 
close the Strait of Hormuz to any vessels associated 
with Israel and its key allies, including the US. 
Tankers carrying oil and gas cargoes linked to US 
companies would be a likely target as a means to 
pressure the US relationship with Israel.”

Lars Jensen, CEO of consultancy Vespucci 
Maritime, believes the most likely scenario is for 
shipping to face the kind of risk calculations in the 
Strait of Hormuz that it currently does in the Red 
Sea. From a practical perspective, the strait would 

be closed to some, but not all, vessels.

“Some carriers and/or some vessels will stop going 
through” in this scenario, Jensen said in an 
online post.

“It is of course possible that a full closure of the 
Strait of Hormuz could happen, but presently, it 
appears that the scenario to plan for might more 
resemble the one in the southern Red Sea, where 
some shipping lines will still operate and some 
will not, and some lines might operate some of 
their vessels, leaving other vessels to be relocated 
elsewhere.”

No end in slight for Red Sea diversions

Analysts also highlighted how the escalation 
between Iran and Israel implies no end in sight for 
Red Sea rerouting — and a longer duration for those 
diversions.

“For shipping, we see only one change versus last 
week: The Red Sea is most likely going to remain 
effectively shut for longer,” wrote Pareto Securities.

According to Deutsche Bank analyst Amit Mehrotra, 
“Given the recent escalation in this regional 
conflict, we believe that trade flow through the Suez 
Canal and the Red Sea region will continue to be 
dislocated for the foreseeable future.”

Fearnley Securities also highlighted a Red Sea 
timing effect due to Iran’s attack on Israel. “For 
now, we do not foresee the current existing impacts 
to shipping due to Red Sea disruptions reversing 
anytime soon.”

Control Risks pointed to yet another possible impact 
in the Red Sea. Israel is currently weighing its 
military responses to both the drone and missile 
attacks and the seizure of MSC Aries.

The most likely response, it said, to the MSC Aries’ 
seizure is for Israel to seize a tanker carrying 
Iranian crude in the east Mediterranean, but there is 
also a chance it could target Iranian naval assets.

Possible Iranian naval asset targets include 
“Behshad (IMO: 9167289), a vessel known to be 
supporting Houthi operations from its position in 
the Gulf of Aden”. 
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WHAT TO WATCH

US-sanctioned ship with unknown flag and 
insurance had ‘right of innocent passage’, 
says Denmark
THE Danish Maritime Authority says a US-
sanctioned tanker that transited through its straits 
and outer territorial waters without known flag 
and insurance, and overdue class surveys and 
expired certificates had the right of innocent 
passage.

Osperous (IMO: 9412995) was deflagged by 
Liberia on March 18, and its current flag state 
remains unknown. It was insured by Russia’s 
Ingosstrakh, which has confirmed to Lloyd’s List 
that it cannot provide cover for tankers that, 
such as Osperous, have been designated by US 
government’s Office of Foreign Assets Control.

The vessel was one of 18 sanctioned for breaching 
the G7 Russian oil price cap and controlled by 
Hennesea Holdings, which was also designated, on 
January 18.

The authority said it did not “possess data that 
may either confirm or deny the information” about 
the vessel’s flag, class, or insurance status, saying 
that changes to these and other certificates were 
“generally updated as part of port state control”.

“The Danish Maritime Authority carries out port 
state control on ships calling at Danish ports 
in accordance with the EU Port State Control 
Directive and the guidelines established under 
the auspices of the regional port state control co-
operation, Paris Memorandum of Understanding,” 
they said in a statement to Lloyd’s List.

“It follows from the Treaty of Copenhagen of 1857 
and the UN Convention on the Law of the Sea that 
ships have the right of innocent passage through 
Danish straits and outer territorial waters. 

“Ships passing through Danish waters without 
unnecessary delay and duly expeditiously are 
generally considered to be in innocent passage.”

Osperous, a 15-year-old aframax tanker, has not 
traded since January 18, and spent a month at 
anchorage in waters outside the Estonian port of 
Tallinn.

It then sailed briefly to Ust-Luga on February 20, 
before returning five days’ later to the same area, 
Lloyd’s List Intelligence vessel-tracking shows.

After departing Estonian waters in ballast on April 
1, Osperous sailed between Sweden and Denmark 
and through the Danish Strait two days later and 
is now in the Mediterranean heading for the 
Suez Canal.

Concerns about the environmental and safety risks 
posed by the passage of elderly ships carrying 
Russian oil cargoes without known insurance, 
class and flag through Danish waters have been 
raised by local media.

Many of the tankers decline to use pilotage 
services when passing through the straits. There 
was no obligation for them to do so, the maritime 
authority said, although the International 
Maritime Organization highly recommended this.

The Indian Register of Shipping provided 
classification services to Osperous at the time of 
the January 18 designation. The society did not 
respond to inquiries about whether or not it still 
classed Osperous at the time of publication.

Four of its statutory certificates including cargo 
ship safety construction certificate, International 
Loadline certificate, and International Oil 
Pollution Prevention certificate expired on April 8, 
as well as its interim class certificate, according to 
the IRS website.

Fifteen of its surveys were overdue after January 
8, after already being postponed as too were its 
statutory surveys.
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Shipping warned of increasing risks as 
governments struggle to contain
multiplied threats
MARINE insurance and governments alike are 
struggling to deal with the sudden deterioration in 
the geopolitical situation that is putting merchant 
ships at greater risk than for a generation, according 
to leading insurance specialists and analysts.

“The significant shift over the past two to three 
years is that for the first time we have a range of 
actors around the world whose strategic interests 
are served by trying to interrupt or by targeting 
commercial maritime traffic,” said Dominick 
Donald, director at Autolycus Advisory, the UK-
based geopolitical risk adviser and analyst.

There were several areas around the world where 
“weapons of war are being used against commercial 
maritime traffic to try to stop that traffic plying its 
normal business,” Donald told an audience at the 
2024 Delphi Economic Forum, held in Greece.

“The reality is that, unless those threats are 
reduced, traffic will be affected and that will have 
ripple effects across economies, other sectors and 
markets,” he said.

Areas “of particular concern at the moment” 
included the Black Sea, the Red Sea, “a perennial 
Iranian threat” to close the Strait of Hormuz as well 
as unease in East China and the South China Sea, 
he said.

“If a state or, in the case of the Houthis, a sub-state 
actor has a strategic interest in interrupting or 
attacking commercial maritime traffic then they 
will go further and for longer in pursuing those 
objectives than would otherwise be the case.”

But Donald underlined that the geographical 
situation could alter rapidly, and not necessarily for 
the better.

“Three years ago nobody was worried about the 
Black Sea,” he said. “Now everyone is.”

“There are going to be other areas of the world 
where local actors for the moment have no strategic 
interest in attacking commercial marine traffic, but 
that calculus may change.”

According to Donald, governments generally “do 

not have a very good grip” on how the shipping 
business functions and hence struggled to respond 
successfully.

“I found this to my great surprise when the Somali 
piracy explosion happened in 2008 and I’m not sure 
the situation has improved very much since then,” 
he said.

One of the difficulties was that the commercial 
maritime world was dynamic and continually 
changing.

When a government tries to understand something 
that it doesn’t understand, it gets a snapshot and 
thinks that the email it got setting out situation A 
two years ago still applies. But by that time we have 
got to situation Z and they do not understand what’s 
going on and so they have to begin the whole re-
education process again and again.”

With current wars, crises, sanctions and big 
strategic issues such as the energy transition to 
grasp, governments found themselves “almost 
always behind the curve.”

The need for states to fashion a more effective 
response to what is a deteriorating climate for the 
protection of shipping was also addressed by Neil 
Roberts, head of Marine & Aviation, Lloyd’s Market, 
and a member of the International Union of Marine 
Insurance Policy Forum.

The number of “areas of concern” for insurers, where 
they require notification from shipowners if vessels 
are trading there, had risen from 15 or 16 a decade 
and a half ago to 24 today, he said.

“We are confronted by a range of threats,” said 
Roberts. “Our supply chains are based on a 
peacetime scenario and calculated on the best 
economics. That’s outdated when you’ve got threats 
all around.

“Shipping is a facilitator for international trade and 
insurance sits behind the shipping. You take either 
of those out and there is a risk of serious disruption,” 
he warned.
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Roberts acknowledged that as the risks facing 
shipping rise, insurance capacity may shrink.

Already, reinsurers had balked at involving 
themselves in the Russian-Ukraine conflict, leaving 
the direct market “on its own” with a resulting 
reduction in capacity.

Of a possible strain on capacity because of threats 
against shipping, Roberts said: “You can see it 
coming. Nonetheless there will be people willing to 
provide the cover, it will just be more expensive.”

On the appearance of actors ready to disrupt 
maritime commerce, he said that there were nations 
who were “pushing the legal envelope in a grey zone 
and they are not being stopped, so they push a little 
further.

“This is a live situation that’s still going on and it 
doesn’t look like internationally we are dealing with 
it very well.

“We have a just-in-time economy suited to a 
peacetime situation which has now become unstable 
while we need a just-in-case economy and we need 
infrastructure to support that. It’s quite concerning 
overall,” he said.

A proliferation of sanctions was adding to the 
problems, Roberts said.

“When I started, the compliance team in my 
company was two people — we kept them in 
a cupboard and they never came out except at 
Christmas. Now it’s two floors and they tell you what 
you can’t do.

“It’s a complete change and it’s certainly gumming 
up commercial trade,” he said. “It’s on the cusp of 
paralysing commercial trade.

“It’s an absolute problem for us as insurers cannot 
enforce. For actual enforcement you are relying on the 
states. They have to do something other than push it 
into the financial area and hope for the best,” he said.

Frédéric Denèfle, president of the International 
Union of Marine Insurance, France, said that 
while there had been threats to navigation in 
past decades, today’s geographical spread of 
threats and the sensitivity of an interdependent 
world economy “probably” made current events 
unprecedented.

According to Denèfle, who is also managing director 
of Paris-based war risks specialist Garex, actual 

hostilities against ships have come as “a shock” to 
the marine war risks market.

“It’s not the same thing to write war risks in times of 
peace compared to wartime,” he told the audience. 
“We have been insuring war risks for decades 
without any serious events, or at least not of this 
magnitude.”

Some reinsurers that were backing the direct market 
had already taken the position that “the situation 
was quite difficult to handle,” he said.

A major issue was being able to track the vessel 
insured against war risks and ensuring that too 
much exposure did not accumulate.

“The truth is that we are not 100% sure of the 
number of ships we insure in some areas,” said 
Denèfle. “For example we do not exactly know how 
many vessels are trading nowadays between China 
and Taiwan. That’s a big question mark. That’s a 
data collection problem and we have to try to clarify 
this.

“We need partnership, not just with technological 
suppliers but also with governments when it comes 
to war risks.

“What we can try to do to match this situation 
is to enlarge the capacities and mutualise the 
capacities for covering war risks in a better way,” he 
commented. “Instead of  relying on reinsurance we 
would have to work together and cooperate more 
to expand the securities that are available for the 
benefit of the shipowner.”

Denèfle alluded to historical cases when 
governments had stepped up to act as insurers of 
last resort in order to protect national assets and 
trade.

“We are also considering for those very extreme 
situations some form of private-public partnership 
to secure that kind of risk and to provide coverage 
when it is otherwise impossible.

“We are not there yet, but it is something to have in 
mind,” he said.

“As hull underwriters, we see a lot of types of risks,” 
said Ilias Tsakiris, chair of IUMI’s Ocean Hull 
committee.”

War has seriously affected the supply chain. It has 
showed us that in times of peace, all systems work 
perfectly but all of a sudden our trade routes are not 
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safe anymore, which means our supply chains have 
to change.

“When we change the trade routes it automatically 
increases the risks because it’s an unknown,” said 
Tsakiris, who is also chief executive of Hellenic Hull 
Management.

“The trade route becomes longer, increasing wear 

and tear on the asset, through more remote areas 
where salvage may not be readily available. If 
salvage is not readily available that increases strain 
on crew. When you have strained crew it increases 
the risk of accidents on board.

“All these may not be new risks but they are 
enhanced risks,” he said.

IMO chief pledges to keep urging EU to drop 
shipping carbon levies
THE International Maritime Organization chief 
Arsenio Dominguez has vowed to keep persuading 
the European Union to abandon emissions levies on 
shipping, pending a global carbon pricing regime by 
the United Nation agency.

The newly elected secretary-general told Lloyd’s List 
he had already relayed this message to regulators 
in Brussels and will urge the EU to “drop this... the 
moment we [shipping] have global regulations”.

The comments at the opening ceremony of 
Singapore Maritime Week on Monday underlined 
shipping’s call for coordinated global rules, not 
regional charges, to decarbonise the industry.

Dominguez previously revealed that he was invited 
to attend the EU transport committee’s meeting 
in autumn, and will meet the new European 
Commission and members of the European 
Parliament at the earliest opportunity. European 
elections take place at the beginning of June.

The EU started including shipping in its 
emissions trading system in January this year, 
under which companies need to purchase 
allowances for CO2 emitted from vessels calling 
at ports in the region.

Additionally, from 2025, ships will need to comply 
with the FuelEU Maritime rules to keep their 
greenhouse gas intensity below a threshold or face 
penalties.

These moves have triggered industry concerns over 
double taxation on shipping.

Dominguez in February said he was optimistic about 
aligning the IMO and EU on shipping climate rules 
after meeting with officials from the latter. He felt 
the EU approach could inform the IMO.

Brussels’ legislation leaves the door open for 
potential alignment, provided upcoming IMO 
measures are seen as ambitious enough.

Dominguez also told Lloyd’s List he was confident 
about the MEPC82 gathering in late September, 
believing it can yield sufficient consensus to pave the 
way for approving a market-based measure in 2025 
to price vessel GHG emissions for implementation 
from 2027.

He added that even though current geopolitical 
instability posed many challenges for shipping, 
it would not delay or derail the industry’s 
decarbonisation progress.

“We have [had] geopolitical instability in the past; 
we had it just last year, when we still met the goals of 
adopting the revised GHG strategy,” he said.

Speaking to the audience at the opening of 
Singapore Maritime Week, Dominguez stressed 
that shipping should make clear to outsiders that 
it is not slow in the green transition, being the first 
in the transport sector to introduce mandatory 
requirements to meet the goal of net zero by around 
2050.

“So work with me on this, and do not lose faith in 
the IMO,” he said.
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MARKETS

The week in newbuildings: China continues to 
win bulk of orders
Newbuilding contracts for 36 merchant vessels have 
been reported by shipbrokers, shipbuilders and 
owners in the past week with 78%, in terms of ship 
numbers, won by Chinese shipyards.

Ordering activity continues to be dominated by 
the dry cargo and tanker sectors, although Turkish 
shipowner Arkas confirmed a rare newbuilding 
contract for the containership sector.

The Izmir-headquartered operator of bulk carriers, 
containerships and tankers has ordered four 4,400 
teu boxships from China’s Guangzhou Wenchong 
Shipyard for delivery during 2027 and 2028. They 
represent the first newbuildings ordered by Arkas 
since 2014.

The dual-fuel ready ships will be of similar design 
to four vessels ordered by Thailand’s Regional 
Container Lines in January from the same builder 
and represent part of Arkas’ strategy to reduce 
carbon emissions of its 50-strong vessel fleet.

Guangzhou Wenchong Shipyard was also confirmed 
to have won a newbuilding contract from Norway’s 
Gearbulk for a pair of 82,000 dwt, geared dry cargo 
carriers. 

The open hatch vessels will be repeats of four ships 
ordered by Gearbulk’s partner, Grieg Maritime, 
in the joint venture forest products carrier vessel 
operator G2 Ocean.

German multi-purpose cargo vessel operator 
Candler Schiffahrt is reported by brokers to have 
ordered six MPVs from the former Jiangzhou 

Union shipyard, now known as New Jiangzhou 
Shipbuilding Heavy Industry.

The 12,000 dwt, geared newbuildings are due for 
delivery in 2026 and will be based on a Shanghai 
Merchant Ship Design & Research Institute 
standard design.

Jiangzhou Union closed its doors in 2018 following 
financial difficulties but was reopened in 2023. 
In March, Jiangzhou Union won an order for 
four 7,000 dwt chemical tankers from Mercurius 
Shipping Group of the Netherlands.       

As ordering activity has picked up for dry cargo 
carriers and tankers in the past year several other 
mothballed shipyards in China have been brought 
back to life.

They include the former STX Dalian shipyard, which 
now trades as Hengli Heavy Industries and Samjin 
Shipbuilding Industry which is now operational 
under Wuhu Shipyard ownership. 

According to data tracked by Lloyd’s List, some 70% 
of newbuilding contracts recorded in 2024 so far 
have been won by Chinese shipbuilders, up from an 
average of 50%-60% between 2018 and 2023.

China’s dominance in new orders is reflected by 
a surge in orders for lower value bulk carriers 
and tankers. The former is one in which South 
Korean yards are no longer active, while the tanker 
sector appears of limited interest to the Japanese 
shipbuilding industry.

High-priced boxship sales prompts increase in 
recycling candidates
RELATIVELY high prices paid by ship recyclers in 
the past week for a pair of aged containerships are 
said to have stoked renewed interest by shipowners 
for the recycling of their old boxships.

The 28-year-old, 929 teu, Sinokor Hongkong 
(IMO: 9146663) and the 26-year-old, 834 teu, 
Sinokor Qingdao (IMO: 9160906) have been sold 
by South Korean containership and tanker operator 

Sinokor Merchant Marine for almost $600 per light 
displacement tonne, according to brokers.

The former vessel was snapped up by undisclosed 
Indian sub-continent buyers for $593 per ldt, while 
Sinokor Qingdao realised $598 per ldt from buyers 
in Chattogram, Bangladesh.   

Their sale prices are between $70 and $100 per ldt 
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higher than deals undertaken in March.

“Indian subcontinent shiprecycling markets enjoyed 
a greater-than-expected degree of post-Ramadan 
resurgence. Vessel prices across the various 
destinations seemed to have concurrently enjoyed 
varying degrees of an uptick this week,” said vessel 
cash buyer GMS, noting some “eye-opening” sales 
being concluded.

It said that the high prices paid for the Sinokor 
Hong Kong and Sinokor Qingdao promptly led to 
several, private and market, containerships being 
proposed for recycling sale.

“Surprised shipowners welcomed the possibility of 
achieving $600 for their unit which only resulted in 
a growing excitement amongst those recyclers on a 
serious hunt for tonnage.”

While frantic offerings prevailed, $600 per ldt was 
not breached. However, several deals are understood 
to have been concluded at these firmer overall levels, 
noted GMS.

According to data tracked by Lloyd’s List, only 20 
containerships have been committed for recycling 
since January with a combined capacity of 35,000 teu.  

Recycling of containerships was anticipated 
to increase this year due to a historically high 
newbuilding orderbook and a fall in container 
volume growth.

However, demand for containership capacity has 
been boosted by diversions of the largest ships 
around the Cape of Good Hope which, in turn, 
has driven feeder tonnage demand to supply ports 
omitted by mainline vessels avoiding the Suez Canal.

Cash buyer Wirana Shipping said that buying 
interest from ship recyclers had increased, 
particularly by Bangladesh and Pakistan-based 
buyers, as demand for recycled steel was set to rise 
following Eid festivities.

This is during a period of an ongoing shortage 
of vessels being offered for recycling. As such, it 
expects prices being offered by ship recyclers to firm 
up marginally in the coming weeks. 

Recycling volumes are at their lowest level since 
2005, as relatively high containership charter rates 
and strong dry cargo and tanker freight rates have 
kept ageing ships in service. 

Singapore bunker sales rise sharply on Red 
Sea disruption
BUNKER fuel sales in Singapore hit an all-time high 
in the first quarter of 2024 on the back of firmer 
demand from vessels planning for longer voyages 
around Africa to avoid Houthi attacks in the Red 
Sea.

Marine fuel sales in the world’s biggest bunkering 
hub rose by 12% from a year earlier to reach 13.9m 
tonnes in January-March 2024, up from 12.4m 
tonnes in the same period last year, according 
to data from the Maritime & Port Authority of 
Singapore.

On a monthly basis, bunker sales dipped slightly to 
4.44m tonnes in March, compared with 4.5m tonnes 
in February.

Red Sea diversions propelled Singapore bunker sales 
to over 5m tonnes for the first time in January, as 
vessels rushed to refuel higher volumes to complete 
longer voyages around the Cape of Good Hope rather 
than run the Red Sea gauntlet. 

The impact of Red Sea diversions is diminishing in 
Singapore’s bunker market, while the city-state faces 
increasing price competition from ports in Thailand, 
China, Hong Kong and South Korea, said Morten 
Østergaard Jacobsen, managing director at Monjasa 
Asia.

High-sulphur fuel oil sales rose sharply in the 
first quarter to 4.9m tonnes, up from 3.7m in the 
corresponding period last year. The rising number of 
scrubber-installed vessels likely supported demand 
for the high-sulphur product.

HSFO made up 35% of total bunker sales in Q1 this 
year, compared with 30% last year.

The increase in HSFO market share came despite 
rising outright prices of the 3.5% sulphur product, 
as HSFO prices still held below very-low sulphur 
fuel oil. HSFO prices averaged $455 per tonne in 
January-March 2024, compared with $414 in the 
same period last year, according to data from price 
reporting agency Argus Media.
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Another driver of higher bunker sales could be 
steady VLSFO prices despite rising crude futures 
in recent months. VLSFO prices remained around 
$600-$640 per tonne in the first quarter.

Outright bunker fuel prices typically move in line 
with crude futures, although overwhelming market 
fundamentals can break the link between the two 
products.

Alternative fuel sales also rose in Singapore 
in the first quarter, as demand for LNG and 

biofuel-blended VLSFO climbed. LNG bunker sales 
soared to 76,000 tonnes in January-March, from 
just 7,000 tonnes in Q1 last year.

LNG bunker prices held below VLSFO and HSFO 
values in the first quarter, averaging $396 per tonne 
of VLSFO equivalent, compared with $627 for 
VLSFO, according to Argus Media.

Meanwhile, biofuel-blended VLSFO sales totalled 
127,000 tonnes in Q1, up from 85,000 tonnes in Q1 
last year.

IN OTHER NEWS 

FBI opens criminal investigation into 
Key Bridge allision
THE Federal Bureau of 
Investigation has launched a 
criminal probe into the Dali’s 
catastrophic allision with the 
Francis Scott Key Bridge, the 
Washington Post reported on 
Monday.

Citing two US officials, the Post 
said the investigation will examine 
“at least in part” whether crew left 
the port knowing the vessel had 
serious mechanical issues.

The agency later confirmed in 
a statement to the Post that its 
personnel were on board Dali 
(IMO: 9697428) conducting “court 
authorised law enforcement 
activity”.

A port worker told a CNN affiliate 
in the days following the incident 
that the ship was experiencing 
severe power outages while 
docked in Baltimore, but retracted 
their comments the following 
day, saying they cannot stand by 
them.

MSC Aries violated maritime law, 
says Iran
IRANIAN authorities have claimed 
that its Revolutionary Guard 
seized containership MSC Aries 
(IMO: 9857169) for “violating 
maritime laws”.

State-controlled Islamic Republic 
News Agency said members of 
Iranian Revolutionary Guards 
Corps’ Special Naval Force 
boarded the vessel on April 
13, which is owned by Gortal 
Shipping as financier (an affiliate 
of UK-based Zodiac Maritime) 
and operated by Mediterranean 
Shipping Company.

“Iran strives to create a safe 
shipping environment in the Strait 
of Hormuz and the Middle East 
Gulf,” Iranian foreign ministry 
spokesperson Nasser Kanaani 
told a briefing.

Singapore tops maritime clusters 
listing
SINGAPORE, Rotterdam and 
London have retained their top 
three positions in a ranking of 
maritime cities, but Asian hubs 
are quickly coming to the fore.

The Leading Maritime Cities 
report from DNV and Menon 
economics sees a few changes 
from last year, with the exception 
of Busan entering the top 10 and 
Hong Kong falling out, having 
previously stood at number six.

The study benchmarks each 
maritime city on five pillars: 
shipping centres, maritime 
finance and law, maritime 
technology, ports and logistics, 
and attractiveness and 

competitiveness.

Protest groups disrupt ports
PROTESTERS aligned to the A15 
anti-war, pro-Palestine campaign 
have caused minor disruptions 
at a number of ports around the 
world, but the effects appear to 
have been limited.

Australia has borne the brunt of 
the activity, with 12 protesters 
arrested for blocking a road to the 
port of Melbourne, according to 
local reports. The protests then 
moved to other locations across 
the city as activists sought to 
close roads and disrupt traffic.

Further efforts to disrupt were 
made in Canberra, Brisbane and 
Sydney, but these were focused 
on businesses considered linked 
to the arms industry.

Singapore-Rotterdam corridor 
initiative expands partnership
THE Singapore-Rotterdam Green 
and Digital Shipping Corridor 
(GDSC) has welcomed a group 
of new partners, including 
Hapag-Lloyd, while announcing 
several pilot projects to promote 
alternative fuel adoption.

Hapag-Lloyd, the world’s fifth-
largest containership line, has 
joined four other top 10 container 
shipping companies, namely 
Maersk, Mediterranean Shipping 
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Company, Ocean Network 
Express and CMA CGM, as the 
latest partner of GDSC. The 
carriers have collectively pledged 
to deploy large container vessels 
powered by zero- and near-zero 
emission fuels on the high-
volume Asia-Europe trade route.

Other new corridor partners 
include Singapore’s Centre 
for Maritime Digitalisation, 
which develops computational 
modelling, simulation and AI 
solutions for the maritime 
ecosystem.

Singapore to launch training facility 
for clean marine fuel operation
THE Maritime and Port Authority 
of Singapore is set to establish 
an industry-supported facility to 
meet growing global demand for 
a skilled workforce in handling 
clean marine fuels. 

MPA and 22 partners signed a 
letter of intent at the Singapore 
Maritime Week opening 
ceremony on Monday to establish 
the Maritime Energy Training 
Facility. 

In addition to international 
organizations, trade associations, 
and unions, the project’s partners 
encompass classification 
societies like the ABS and Lloyd’s 
Register, marine manufacturers 
such as MAN Energy Solutions 
and HD Hyundai Heavy Industries 
, as well as educational institutes 
such as Singapore Polytechnic.

General average declared in 
Baltimore bridge collapse
GENERAL average has been 
declared by Grace Ocean, the 
Singapore-based owners of the 
9,900 teu Dali (IMO: 9697428) 
that crashed into the Francis Key 
Scott Bridge in March.

A source familiar with the matter 
confirmed the declaration to 
Lloyd’s List on Friday after 
rumours of the decision 
circulated throughout the week. 
Mediterranean Shipping Company 
told its customers in an advisory 
late on Friday that Maersk, the 
Dali’s time charterer, informed 
them of the owners’ decision to 
declare general average.

“No indication has been 

communicated so far as to 
when and where their vessel 
will be berthed and discharged, 
but this decision indicates that 
the owners expect the salvage 
operations to result in high 
extraordinary costs for which 
they expect contribution from 
all salvaged parties under the 
general average,” MSC said.

Hijacked bulker Abdullah released by 
Somali pirates 
THE Bangladesh-flagged bulk 
carrier Abdullah (IMO: 9745598), 
that was seized by Somali pirates 
on March 12, has been released 
and is sailing away from Somali 
waters heading for Dubai.

Local media reports indicate 
that a ransom had been paid, 
however details have not yet been 
confirmed by Lloyd’s List.

Following a month-long ransom 
negotiation during which 
Abdullah’s 23 crew were held 
hostage in Somali territory, the 
vessel finally started manoeuvring 
away from the pirate base late 
Saturday, according to Lloyd’s List 
Intelligence vessel-tracking.

Looking to publish a judicial sale, public notice,  
court orders and recruitment? 

 
Please contact: marketingservices@lloydslistintelligence.com

Classified notices follow
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IN THE SUPREME COURT OF GIBRALTAR  

ADMIRALTY JURISDICTION  

2023 -ADM-005 

Admiralty action in rem against:  

The vessel M/V Medstar  

  BETWEEN:   

 GIBDOCK LIMITED  

Claimant   

-and-  

   

THE OWNERS OF THE SHIP  

M/V MEDSTAR  

Defendant  

 
Notice is hereby given as follows: 
 
1. Further to the Order of 8 February 2024 of the Honourable Mr Justice Restano, 

Puisne Judge, the ship named “M/V MEDSTAR” has been sold.   
 

2. Proceeds of sale have been deposited and paid into Court. 
 

3. The order of priority of the claims against the proceeds of sale will not be 
determined until after the expiration of the period of 60 days from the date of 
publication of this notice.  

 
4. Any person with a claim against the ship, or the proceeds of sale thereof, on 

which he intends to proceed to judgment should do so before the expiration of 
that period.  

 
 
Dated the 16th  April 2024 
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