
Lloyd’s List | Daily Briefing  Tuesday April 23, 2024 Page 1

Daily Briefing
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Tuesday April 23, 2024

‘Alarming’ rise in seafarer 
abandonment cases seen 
in 2024

MORE than 100 cases of seafarer abandonment have been recorded in 
the first three and a half months of this year, nearly eclipsing the entire 
number of cases in 2023.

That number builds on the record 132 new cases covering 2,000 
seafarers and 34 different flag states handled in 2023, Steve Trowsdale 
from seafarers union International Transport Workers’ Federation told 
the International Maritime Organization on Monday.

The rise in the first four months of 2024 came after an already 
dramatic escalation noted since the pandemic amid recognition that 
cases were already under-reported.

“This is a disturbing statistic,” said the chair of the IMO Legal 
Committee, which debated seafarer abandonment ahead of the 
reconvening of a working group to look at the problem at its meeting 
on Monday.

The committee discussed whether to support a proposed joint task 
force that would review and update the existing database, which many 
argued needed to be more accurate and timelier.

The presence of marine insurance increased the chance of a positive 
outcome in case, noted the delegate from Belgium. However, cases of 
falsified and fake insurance were detailed by some delegates, as well as 
failures of flag states to comply with maritime conventions.
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Panama and Palau topped the list of flag states with 
the highest number of abandoned vessels in 2023, 
with the United Arab Emirates the area where most 
were seen, followed by China, Egypt and India, a 
database of incidents showed.

Amendments made in 2014 to an international 
maritime labour convention, to which 104 countries 
are signatory, require states to have financial 
security systems in place to compensate abandoned 
seafarers.

Two thirds of the cases reported last year involved 
flag states that had ratified the 2014 amendments, 
while 60 of the 132 vessels had no insurance.

Delegates from India and the Philippines, where 
most of the abandoned seafarers came from, said 
any task force established needed to deal with the 
lack of information shared by the flag state and port 

state in the cases they tried to resolve.

“The duty to repatriate is primarily the 
responsibility of the ship principal, the shipping 
company and its licenced manning agency should 
the foregoing entities refuse or fail to fulfil their 
obligations,” the Philippines’ representative said.

Panama said it had recovered nearly $13m in unpaid 
wages for seafarers on abandoned vessels flying its 
flag, without specifying any time period. Panama 
repatriated a further 485 seafarers last year, the 
delegate said.

Since the database began tracking cases in 2004, 
some 849 incidents impacting nearly 12,000 
seafarers have been registered, with 273 cases 
unresolved according to a report from the IMO and 
the International Labour Organisation.

WHAT TO WATCH 

Iran defends MSC Aries hijack as ‘technical 
issue’ at IMO meeting
IRAN’S representative at the International 
Maritime Organization described the hijacking of 
containership MSC Aries and its 25 crew on April 
13 as a “technical issue that is being investigated by 
Iranian authorities”.

US, European and other allied countries condemned 
Iran for seizing the Portugal-flagged vessel as it 
traversed the Strait of Hormuz at the opening of the 
IMO’s legal committee on Monday.

The first 90 minutes were devoted to interventions 
by as many as 30 countries and accredited observers 
calling for the release of MSC Aries (IMO: 9857169). 

Delegates also criticised Red Sea attacks by Iran-led 
Houthis that have resulted in the death of seafarers 
and imperilled maritime safety and free navigation 
as well as violating international laws as actions 
disrupt global trade.

In response, Iran’s representative told the 
IMO that every effort was made to maintain 
maritime safety and the country was committed 
to international law, the principles of the United 
Nations charter and maintenance of international 
peace and security.

“MSC Aries is a technical issue that is being 
investigated by Iranian authorities,” he said.

“The crew are not under arrest; they will be 
repatriated to their home countries based on 
minimum safe crew manning standards.

“More important than the technical issue that is 
under consideration is the issue of moving the crew 
and how they will go or return to their own country.

“The crew members are in good health and in 
contact with their family members and an Indian 
woman who was a crew member on MSC Aries has 
returned to her country.

“The Portugal ambassador in the Islamic Republic of 
Iran, as the flag state, is an in a continuous call with 
Iranian relevant authorities.

“Also, the ambassadors of the countries and 
staff have been informed of the presence of their 
nationals. Therefore, I have to reject all baseless 
accusations presented by some representatives.”

Iran now holds four vessels in its waters that have 
been hijacked over the past 14 months in tit-for-tat 
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reactions to US and Western sanctions and other 
geopolitical events including Israel’s war on Gaza.

MSC Aries was taken less than 24 hours before 
Iran launched a drone attack on Israel, which was 
ultimately thwarted by Israeli allies.

Iranian Revolutionary Guards Corps’ Special 
Naval Force boarded MSC Aries thatis owned 
by Gortal Shipping as financier and operated by 
Mediterranean Shipping Co.  

The vessel was diverted into Iran’s territorial waters 
for “violating maritime laws and not answering 
calls made by Iranian authorities”, according to the 
Islamic republic’s media service.

Local media also reported that the seizure would be 
used to leverage money that would offset the cost of 
the drone attack.

Before defending its stance over the vessel, Iran told 
the IMO of the rescue of 21 Sri Lankan and India 
crew on an unnamed Cook Islands-flagged tanker in 
“the early morning of April 17” after it had departed 
from Khor Fakkan in the United Arab Emirates”.

The claim, of which some of the details had been 
earlier aired in Iranian media, could not be 
independently verified. No casualty report was made 
by Lloyd’s agents.

Iran said that it rejected the “baseless accusations” 
aired at the IMO and denied reports it was directly 
helping Houthis attack international shipping.

“It is regrettable that once again representative of 
some delegations including the US, have misused 
the IMO platform to further its political agenda 
by disseminating falsehoods and deliberate 
disinformation of unfounded accusations against 
Islamic Republic of Iran,” he said.

Asian shipping stocks rally on Middle East 
unrest
ASIAN shipping stocks rose on Monday, extending 
recent gains driven by geopolitical factors.

The latest flare-up in tensions in the Middle East has 
fuelled expectations that disruptions to transport 
efficiency from the Red Sea crisis and associated 
supply chain disturbances will persist through 
the second half of this year, again stoking bullish 
sentiment in markets.

Cosco Shipping Holdings, which controls the 
world’s fourth-largest container fleet, closed up 
0.55% in Shanghai and 2.36% higher in Hong Kong 
on Monday.

Its Hong Kong-listed subsidiary Orient Overseas 
(International) also gained 2.55% to HK$104.7 
($13.4), recovering nearly 12% from last week’s lows.

JP Morgan recently upgraded OOIL to “overweight,” 
although it lowered its price target from HK$165 to 
HK$145.

The bank said OOIL’s first quarter revenue rose 
21.9% year on year, benefiting mainly from higher 
freight rates amid the Red Sea situation, which has 
helped to absorb substantial available box shipping 
capacity.

JP Morgan added that the upcoming peak season, 

Middle East tensions, and potential US east coast 
port strikes with looming labour negotiations could 
exacerbate supply chain disruptions and elevate 
spot rates.

Additionally, several major Asia-Europe carriers 
initiated new general rate increase attempts last 
week, which, although showing different levels 
of success, at least reversed previous downward 
momentum.

In the dry bulk sector, Pacific Basin shares jumped 
over 4% on Monday to HK$2.72, after surging nearly 
9% on Friday.

Last Thursday, Pacific Basin reported first quarter 
operating results and a $40m share buyback plan. It 
said handysize and supramax freight markets, where 
it operates, were above historical averages for the 
time of year, excluding the pandemic years of 2021-
2022.

“This was due to manageable fleet growth, higher 
dry bulk loadings, and the ongoing disruptions in 
the Red Sea and Panama Canal, which are causing 
reduced fleet efficiency and longer voyages,” the 
company added.

Chinese investment bank CICC raised its price 
target for Pacific Basin to HK$3.15 on Friday, 
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noting passage restrictions in the Red Sea could 
persist into the second half of 2024, providing 
freight rate support.

Shares for Cosco Shipping Energy Transportation, 
a major oil tanker and LNG carrier owner, rose 
initially but then slid, closing down over 2% in both 
Shanghai and Hong Kong on Monday. However, that 
came after Friday’s big surge in its share price.

Elsewhere, shares of Japan’s big three shipping 
groups — NYK Line, Mitsui OSK Lines and K 

Line — all advanced over 2% on the Tokyo Stock 
Exchange, with MOL climbing more than 3%.

In Taiwan, where several large container carriers 
are based, momentum slowed after significant gains 
on Friday. Evergreen Marine edged up 0.87%, while 
smaller rivals Yang Ming and Wan Hai climbed 1% 
and 1.39% respectively.

In South Korea, shares of the country’s largest 
shipping firm HMM rose 4% on Monday. 

MARKETS

The week in newbuildings: AET confirms order 
for first ammonia-fuel tankers
AET has entered into newbuilding contracts for the 
world’s first crude oil or product tankers capable of 
utilising ammonia as fuel.

The tanker operating subsidiary of Malaysia’s MISC 
has ordered two 113,000 dwt aframaxes from 
China’s Dalian Shipbuilding Industry with delivery 
expected in 2027.

Both vessels will enter time charter contracts with 
MISC subsidiary Petco Trading Labuan.

“With signing of the shipbuilding contracts with 
DSIC and the time charter party contracts with 
PTLCL for the world’s first two ammonia dual-fuel 
aframaxes, we take concrete actions to deliver on 
our commitment as industry leaders to progress the 
decarbonisation of the shipping sector.”

“The introduction of these two vessels will reduce 
the overall emissions from our operations while 
we deliver more energy for the world,” said AET 
president and chief executive Zahid Osman.

AET said that the signing of these contracts 
represented a significant step forward in efforts 
to make ammonia a viable fuel for the maritime 
industry.

The company did not disclose the main engine 
designer of its newbuildings.

Switzerland-headquartered WinGD, originally the 
two-stroke engine division of Wärtsilä but now a 
subsidiary of state-owned shipbuilding group China 

State Shipbuilding Corporation, disclosed in 2023 
that it was collaborating with AET to develop a 
dual-fuel ammonia tanker. This was in partnership 
with Lloyd’s Register and South Korean shipbuilder 
Samsung Heavy Industries.

Both WinGD and its only main rival in the two-
stroke engine sector, MAN Energy Solutions, are at 
advanced stages of testing the first slow-speed main 
engines capable of utilising ammonia fuel. The first 
production engines are expected to be delivered to 
shipyards in 2026.

While AET is the first tanker operator to order 
dual-fuel ammonia tankers, Belgium’s CMB and 
Singapore’s Berge Bulk and Eastern Pacific Shipping 
have each ordered ammonia-fuel bulk carriers.

More than 20 liquefied petroleum gas/ammonia 
carriers have been ordered in the past year, some 
of which are expected to utilise ammonia as fuel on 
delivery from their shipbuilders.

Furthermore, many newbuildings ordered in the 
past year have been contracted to “ammonia-ready” 
specification. Many of these are expected to be 
retrofitted to utilise ammonia fuel after delivery.

Other newbuilding contracts signed in the past week 
included for two long range one product tankers 
from Italy‘s d’Amico International Shipping.

The 75,000 dwt, conventional-fuel, ships were 
ordered from Jiangsu New Yangzi Shipbuilding. 
They are the first newbuildings to have been ordered 
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by d’Amico since 2015, and first ever to have been 
contracted in China.

Meanwhile, K Shipbuilding of South Korea is 

reported by brokers to have won orders for four 
long range one tankers with two ships each being 
contracted by Switzerland’s Advantage Tankers and 
New York-headquartered International Seaways.

Data sharing offers scope for just-in-time 
arrivals
COORDINATING vessel schedules with terminal 
berthing windows is an easy win for both fuel and 
emissions savings, but one that has to date been 
hard to achieve.

There is little point in a vessel steaming at 18 kts 
towards its destination only to find on or near its 
arrival date that its berthing window has been 
pushed back three days and it must either slow 
steam or anchor while waiting for its slot.

Efforts to prevent this occurring have been 
hampered in the past by the way in which terminals 
and carriers share information with each other.

“Today, the process to align on a berth window 
is phone calls, emails, spreadsheets and pdf 
documents,” Portchain co-founder and chief 
operating officer Thor Throup told Lloyd’s List in 
an interview.

That is an issue Portchain has sought to resolve with 
its Portchain Connect product, which it began to 
roll out in 2022 after signing a five-year deal with 
Hapag-Lloyd. Last week it announced a further deal 
with Ocean Network Express.

“We launched Portchain Connect for carriers 
and terminals to share the core data for berth 
alignment,” Thorup said.

“Ultimately, the big value for a shipping line is to 
achieve just-in-time arrival, and we see that by 
working in this way, terminals are able to share 
just as the carrier is sharing data. The goal is to 
digitalise the berth alignment process with the 
terminal partners.”

Thorup describes the system as a neutral platform 
that facilitates the value between the carrier and the 
terminal.

“With the carriers, we will work with each carrier to 
integrate with their source systems, such as vessels 
schedules, move count and any other type of data 
that the terminal needs so they can plan,” he said.

“When the terminal signs up, the main value is 
getting access to better data from the carriers. That 
is the number one value for a terminal — more 
accurate data, data further in advance and data that 
is updated more frequently.”

That provides better data further in advance 
than using the current manual methods of 
communicating, he added.

“By working in this way, regardless of the terminal 
operator, the terminal operating system or the port 
community system, they can do their alignment 
with one standardised data set,” Thorup said.

This differs from existing port community systems, 
which operate in many of the world’s large port 
facilities, and which generally focus on the last 
24 hours of operations usually concerning port 
resources such as pilots and tugs.

“If you look how carriers and terminals, which are 
the contracting parties, and how they coordinate, it 
will be directly between them,” Throup said.

“We are integrated to some port community 
systems, so we work alongside them, but what 
we are working on is the agreement between the 
contracting parties, which can be anything from 
planning two to three weeks out, right through 
to arrival.”

More accurate data meant carriers can translate that 
into better speed management earlier, he said.

“We have seen cases of up to 9% fuel savings on 
specific routes,” Thorup said.

“That was because the terminal, together with the 
carrier, was sharing data a lot further in advance.

“So instead of speeding to get to the port and then 
being notified of a delay one or two days before 
arrival, they would know more than a week in 
advance so they can set the speed required to arrive 
on time earlier.”
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The International Maritime Organization estimates 
a 6% reduction in fuel and CO2 when port calls are 
coordinated just 24 hours in advance, and up to 14% 
if the entire journey is coordinated. If all boxship 

arrivals were coordinated on a port-to-port just-in-
time basis, the savings could amount to 19m tonnes 
of CO2 emissions a year.

IN OTHER NEWS 

Ship detained in Russia timber 
sanctions probe leaves Rostock
THE general cargoship held at 
Rostock for more than a month is 
underway again after leaving the 
German port on April 19.

The Marshall Islands-flagged, 
2003-built, 30,346 dwt Atlantic 
Navigator II (IMO: 9231145) was 
heading from St. Petersburg to 
Baltimore, but diverted to Rostock 
on March 1 to repair a damaged 
propeller.

It arrived two days later and 
was then detained while an 
investigation into the ship’s cargo 
was carried out.

The Rostock prosecutor’s office 
said that cargo could be Russian 
timber, which could not leave 
Rostock without breaking EU 
regulations, though this was not 
confirmed by Lloyd’s List.

US lawmakers pass new Iran 
sanctions bill
THE US House of Representatives 
passed legislation calling for new 
sanctions on Iran’s oil sector and 
its facilitators. It is likely to pass 
the Senate and become law this 
week.

The broad sanctions bill 
incorporated the Stop Harboring 
Iranian Petroleum (SHIP) 
Act, which instructs the US 
president to impose sanctions on 
foreign ports, vessels, shipping 
companies and refineries that 
knowingly process or carry 
Iranian oil and products.

Another part of the bill targets 
Chinese financial institutions 
that process “significant financial 
transactions” involving Iranian 
oil or drones, even when they 
occur outside of the US financial 
system.

Reed Smith partner and sanctions 
specialist Leigh Hansson argued 
the new measures represented 
a “significant expansion” of 
Washington’s measures against 
entities involved in helping Iranian 
oil sales and signals the US’s 
commitment to enforce Iran-
related policies.

Thai chemical company settles 
‘apparent violations’ of Iran 
sanctions for $20m
SCG Plastics, a subsidiary of 
Thailand-listed major Siam 
Cement Company, will pay $20m 
to settle potential civil liability 
arising from apparent violations 
of US sanctions on Iran, the US 
Office Of Foreign Assets Control 
announced on Friday.

Ofac said that SCG Plastics, 
which is under liquidation, caused 
US financial institutions to 
unknowingly process hundreds of 
transactions between 2017 and 
2018 relating to sales of Iranian-
origin high-density polyethylene 
resin (HDPE) by hiding its origins. 

The enforcement action, 
“demonstrates Ofac’s intent to 
impose significant penalties 
on non-US companies that 
obfuscate the involvement 
of sanctioned persons or 

jurisdictions in shipping or 
payment documentation so that 
US financial institutions process 
those financial transactions”, the 
agency said in a statement.

According to the settlement 
agreement, SCG Plastics engaged 
in a myriad of deceptive practices 
to obfuscate that the HDPE it was 
selling was from Iran, including 
falsifying its origins on invoices 
and bills of lading. 
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Looking to publish a judicial sale, public notice,  
court orders and recruitment? 

 
Please contact: marketingservices@lloydslistintelligence.com

Classified notices follow
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INVITATION FOR TENDER 
FROM 

REPUTED SHIP-MANAGEMENT COMPANIES 
  

FOR THE TECHNICAL & CREW MANAGEMENT 
OF  

TWO NOS. VERY LARGE GAS CARRIER (LPG),  
BOTH HAVING CARGO CAPACITY 84,000 CU.M EACH 

YEAR OF BUILT OF ONE VESSEL: 1999 
YEAR OF BULT OF SECOND VESSEL: 2000 

  
We invite Expression of Interest from reputed Ship-Management companies for the Technical & 
Crew Management of two number Very large Gas Carriers (LPG). The companies must fulfil the 
following minimum criteria: 
  
a). Must have at least 50 ships under their Management. 
b). Must have its principle office located within UK or European Union. 
c). Must have experience in managing Very Large Gas Carriers (LPG). 
  
Detailed tender documents will be sent to those Companies who fulfil above criteria and send their 
Expression Of Interest (EOI) by E-mail or post or courier latest by 17th May 2024 to the following 
address: 
  
Sonatrach Petroleum Corpora�on 
Panton House 
25 Haymarket 
London SW1Y 4EN 
e-mail: tenders@sonatrach.co.uk 
 



Lloyd’s List | Daily Briefing  Tuesday April 23, 2024 Page 9

INVITATION TO BID 
 

FOR 
 

INSURANCE OF FLEET, MARINE CARGO & Charterer’s liability 
  
Sealed tenders are invited from reputed Marine Insurance Brokers, based in the United Kingdom 
and having a minimum brokerage turnover of 50 million US dollar equivalent for the insurance cover  
of the following for a period of 3 years commencing from 01st July 2024: 
1). H&M, IV, WAR, LOH for our fleet of 5 LPG Carriers and 1 VLCC. 
2). Marine Cargo Insurance. 
3). Charterers liability insurance. 
  
Tender documents will be forwarded to eligible bidders who sends their Expression of interests (EOI) 
latest by COB of 10th May 2024, confirming that they meet the eligibility criteria, to be sent to the 
following address by leter or e-mail: 
  
Sonatrach Petroleum Corpora�on 
Panton House 
25 Hay Market 
London SW1Y 4EN 
United Kingdom 
  
e-mail: tenders@sonatrach.co.uk 
 


