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Insurers tell UK government 
that oil price cap is 
‘increasingly unenforceable’

THE G7 price cap policy, introduced more than a year ago in an 
attempt to keep Russian crude on the international market while 
undermining the Kremlin’s ability to finance its war in Ukraine, is 
“increasingly unenforceable” in the view of shipping’s insurers.

An over-reliance on self-declared “attestation” documents to verify 
that trades have been completed under the $60-per-barrel ceiling set 
by the policy is “a flawed regime”, according to a written submission 
from the International Group of P&I Clubs to a UK Parliamentary 
inquiry examining whether Russian sanctions are working.

While attestation requirements have been tightened since the 
beginning of the year to require itemised pricing information, the IG 
has now publicly questioned the legitimacy of the rules given that 
neither P&I clubs nor their members are able to assess the validity of 
the information provided.

The price cap has now resulted in around 800 tankers leaving the 
12 P&I clubs that make up the International Group and joining the 
so-called dark fleet*. That is a figure that will continue to grow, 
argues the IG, as a direct consequence of a regime that imposes 
severe restrictions and compliance obligations on entities that 
operate within the G7 while allowing entities outside the G7 the 
freedom to operate legitimately, provided there is no G7 nexus.

LEAD STORY
Insurers tell UK government 
that oil price cap is ‘increasingly 
unenforceable’

WHAT TO WATCH
Red Sea traffic stable at new ‘normal’ 
despite spate of attacks 

Maersks reported $600m investment 
in Nigeria is news to Maersk 

Italian shipping law firm joins criticism 
of EU sanctions on Russia

MARKETS
QatarEnergy signs $5bn deal with 
CSSC for 18 Q-Max LNG carriers 

Venezuela sanctions reversal expected 
to redirect oil to China on 
clandestine tankers 

MSC sells fifth containership for Hong 
Kong Convention recycling 

CMES profits soar on tanker and 
bulker demand 

The week in newbuildings CSSC yard 
wins Mercy Ships contract

IN OTHER NEWS
CSSC Holdings forecasts minor 
revenue drop for 2024 amid cautious 
market outlook  

EU mulls Hydrogen Bank funding for 
maritime projects 

US lifts sanctions on Türkiye-owned 
Yasa tanker

Iran says MSC Aries crew to be 
released



Lloyd’s List | Daily Briefing  Tuesday April 30, 2024 Page 2

“The OPC [oil price cap] therefore appears 
increasingly unenforceable as more ships and 
associated services move into this parallel trade,” 
explains the IG submission to the inquiry, which will 
begin its hearings this week in London.

G7 nations and the EU imposed a $60-per-barrel 
ceiling on Russian crude oil last December to 
keep oil supplies stable globally while starving the 
Kremlin’s war chest. It bans Western companies 
from providing services such as transportation, 
insurance and financing for the oil sold above the 
cap, but widespread circumvention and a shift of 
oil trades into the dark fleet of tankers operating 
outside of G7 jurisdictions has limited the 
effectiveness of the policy.

The policy has also created a costly administrative 
and compliance headache for insurers, who have 
repeatedly warned governments that P&I clubs 
“should not be expected to be an extended arm of 
enforcement as the P&I clubs do not have statutory 
or constabulary powers”.

The submission is not the first time that the IG has 
raised concerns over the dangers of the price cap. 
But the submission comes amid diverging political 
appetites for enforcement, which is creating more 
problems for the insurers.

As the IG submission details, the P&I clubs 
are increasingly being asked by regulators for 
information that “appears to go beyond the 
necessity to gather information in consideration 
of enforcement action” by seeking information 
regarding any vessel going into Russia or intending 
to trade into Russia.

Quite apart from the fact that the clubs are unable 
to provide information on future trading intentions 
of its members, they argue that responding to 
information requests in the short time afforded by 
OFSI “are time and resource intensive and result in 
costly legal fees”.

The IG submission stands in stark contrast to 
many statements issued by both the UK and US 
governments defending the efficacy of the price cap 
regime, which they argue “is working to squeeze 
Moscow’s revenues and stabilise energy markets”.

The IG also urges the UK government to push for 
greater alignment of the G7 states when it comes to 
sanctions policy and implementation. Specifically, 
the IG urges “urgent bilateral discussions” with India 
and China since these states seem to be receiving 
high volumes of Russian oil and “it is not entirely 
clear whether imports of such are OPC compliant”.

The submission argues that sale and purchase 
of Russian oil above the price cap has led to 
an expansion of “a parallel market of traders, 
shipowners and insurers” who operate out of G7 
coalition jurisdictions.

This growth in parallel activities now appears to 
account for most of Russian oil and oil products 
shipped to third countries, which undermines the 
policy objectives of the OPC regime.

While the IG submission stops short of extending 
this argument, individual P&I clubs have privately 
warned that the natural consequence of this policy 
has been to undermine safety standards in the 
industry by forcing ships into the dark fleet where 
insurance, safety and class standards are no longer 
transparent.

* Lloyd’s List defines a tanker as part of the dark 
fleet if it is aged 15 years or over, anonymously 
owned and/or has a corporate structure designed 
to obfuscate beneficial ownership discovery, solely 
deployed in sanctioned oil trades, and engaged in 
one or more of the deceptive shipping practices 
outlined in US State Department guidance issued 
in May 2020. The figures exclude tankers tracked 
to government-controlled shipping entities such 
as Russia’s Sovcomflot, or Iran’s National Iranian 
Tanker Co, and those already sanctioned.

WHAT TO WATCH

Red Sea traffic stable at new ‘normal’ despite 
spate of attacks
UNITED Kingdom Maritime Trade Operations 
has reported five attempted attacks on commercial 
shipping in the waters off Yemen in less than a 

week, but the increased aggression has not impacted 
transits through the Bab el Mandeb.
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The Iran-backed Houthis followed through on 
last week’s warning that its armed forces would 
escalate attacks in the Red Sea, Gulf of Aden and 
Indian Ocean after a period of relative calm with no 
reported incidents for 17 days.

The latest incident happened on Monday at 
approximately 1000 hrs local time 54 nautical miles 
northwest of Mokha, Yemen. A company security 
officer reported an explosion near to a passing vessel.

Cargo-carrying vessels have continued to transit the 
Bab el Mandeb in usual volumes despite the more 
frequent acts of aggression, according to Lloyd’s List 
Intelligence data.

Some 235 vessels passed through the chokepoint 
last week, up from 223 the week prior, while there 
have been no significant changes in the number of 
daily transits.

Comparing the most recent four-week period to the 
preceding one further reveals a negligible change in 
traffic volumes.

Between April 1 and April 28, some 906 cargo-
carrying vessels over 10,000 dwt passed through the 
Bab el Mandeb. This figure was 909 for the period 
running March 4 to March 31.

While there was a mass exodus from the Red Sea 
in mid-December, at a time when attacks were 
increasing in frequency and appearing increasingly 
indiscriminate, transits had been falling at slowing 
rates in the period that followed.

Even major incidents such as the sinking of the bulk 
carrier Rubymar (IMO: 9138898) and the attack 
on bulker True Confidence (IMO: 9460784) where 
three crew members were killed did not lead to a 
second mass withdrawal from the Red Sea and Gulf 
of Aden.

This suggests that a line has been drawn within 
the shipping community between those that are 
willing to take their chances with the Houthis and 
sail the shipping lanes off Yemen territory, and those 
unwilling to take the risk and instead opting for the 
Cape of Good Hope route.

Some 676 vessels sailed around the Cape of Good 
Hope last week, up 98% from the same period last 
year and 72% on normal volumes (as measured by 
the average passing volumes in November).

Transits through the Bab el Mandeb are down nearly 
60% on normal levels.

Maersk’s reported $600m investment in 
Nigeria is news to Maersk
A $600m investment into Nigeria’s port sector 
from Maersk, announced personally by the West 
African state’s president Bola Tinubu on Sunday, 
appears to be less solid than the government 
initially claimed.

Despite a presidential statement from Tinubu 
detailing how he had secured the purported 
investment during a World Economic Forum 
meeting in Riyadh over the weekend, Maersk 
officials have confirmed that no such agreement is in 
place and no deals have been signed.

The Nigerian government statement detailed how 
A.P Moller-Maersk chairman Robert Maersk Uggla 
had discussed the investment with president Tinubu 
on the sidelines of a meeting discussing energy 
development and growth. The statement even 
included a direct quote attributed to Uggla saying: 
“We believe in Nigeria, and we will invest $600 
million in existing facilities and make the ports 
accommodating for bigger ships”.

But according to Maersk, that deal does not exist.

Company officials said while Uggla did meet the 
president, no such deal had been signed.

“Maersk has been present in Nigeria for 35 years and, 
as a global provider of logistics services, we remain 
committed to develop opportunities for growth to 
people, the port sector and businesses locally,” the 
company said in a statement to Lloyd’s List.

“Therefore, it is natural to have an ongoing dialogue 
with the administration. However, we are not able to 
comment on any investment talks.”

Maersk is due to report first-quarter results on 
Thursday, meaning that management are in a 
regulatory quiet period limiting what they can say 
publicly about the company’s activities.

Nigeria has promised to revamp its ports, including 
in the commercial capital Lagos, to ease congestion.
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Tinubu’s statement explained that his government 
would support the modernisation and automation 
of its ports to improve trade, reduce corruption and 
boost efficiency.

He claimed that the purported Maersk investment 
would “complement the administration’s ongoing 
$1bn investment in seaport reconstruction across 

the eastern and western seaports of Nigeria”.

“A bet on Nigeria is a winning bet. It is also a bet 
that rewards beyond what is obtainable elsewhere,” 
he said. “We need to encourage more opportunities 
for revenue expansion and minimise trans-
shipments from larger ships to smaller ships.”

Italian shipping law firm joins criticism of 
EU sanctions on Russia
EUROPEAN Union sanctions targeting Russia still 
leave too much leeway for the dark fleet and future 
rounds of regulation would benefit from greater input 
from shipping lawyers, a London-based partner in 
major Italian law firm BonelliErede has argued.

In an interview with Lloyd’s List, Enrico Vergani 
also outlined BonelliErede’s “ambitious but not 
stupid” plans to build a stronger presence in the 
London maritime legal services market, which is 
still dominated by heritage firms.

The EU in February unveiled its 13th sanctions 
package aimed at the Kremlin in less than two years, 
around the second anniversary of Russia’s invasion 
of Ukraine. A 14th package is under discussion.

But many shipowners and marine insurers — who 
are compelled to do much of the heavy lifting by 
withdrawing insurance from cargoes not compliant 
with price caps — believe they have been poorly 
drafted and rely too much on an attestation 
mechanism. That puts the onus on shipowner honesty.

“You cannot wake up in the morning and write another 
package of sanctions without understanding where the 
aft and the bow is, because this is sometimes the way 
regulations are written,” Vergani contended. “We have 
on our desk what is written by others.”

While he stressed that the task is intrinsically difficult 
and that he did not wish to be too critical of the best 
endeavours of others, such efforts would benefit from 
more input from maritime sanctions lawyers.

“The increase of the dark fleet is the big elephant in 
the room and we can’t treat this as a trivial problem, 
saying [these vessels] are substandard, they are bad, 
because it’s not true.

“It’s not just the worst flags. It can be very 
respectable open registries allowing opaque 
ownership.”

It is extremely difficult to intercept sanctions-
circumventing vessels with the usual system in 
terms of controls, thanks to the extensive use 
of ship-to-ship transfers, sudden changes of 
destination and delivery of cargo without the 
production of bills of lading.

“Shipping is a very old market and people who 
are a little bit too smart have always been there. 
The problem is, if you want to really cope with 
the situation, you need a lot of expertise,” Vergani 
added.

BonelliErede was founded in 1999 by a three-
way merger of smaller outfits, in a move seen as 
a response to the arrival of multinationals such 
as Clifford Chance and Shearman & Sterling on 
Italian soil.

It now has around 550 lawyers, with offices 
in Milan, Rome and Genoa as well as London, 
Dubai, Cairo and Addis Ababa. Its shipping and 
transportation team includes around 20 lawyers, 
based in Genoa and London.

Much of its work in London so far has been in 
arbitration, on behalf of Italian and other non-UK 
interests.

But it is also in a position to run English law cases, 
both in terms of having lawyers capable of doing the 
work and already having forged good relationships 
with London shipping barristers.

Examples here include laytime and demurrage 
disputes and cases for insurance brokers with 
interests in Italy but placing a proportion of risk in 
the London market.

It has also been instructed by flags, classification 
societies and International Group P&I clubs for 
cases that have an Italian aspect.
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It services are also less expensive than big name 
London shipping law firms, but not dramatically 
so, and cost is not being touted in BonelliErede’s 
marketing activities.

“For a civil law firm specialising in shipping 
and marine insurance, being in London is quite 
challenging,” said Vergani.

“We are ambitious but not stupid. We think we 
can play a role as an alternative, but we don’t think 
we can compete with the very big brands on pure 
shipping matters.”

The strategy, he says, will be to provide a gateway to 
the Mediterranean and north Africa for the London 
market and a smooth introduction to London 
litigation for Italian companies, especially those 
involved in logistics.

BonelliErede also wants to highlight its expertise in 
sanctions. While lots of law firms are offering legal 
opinions in the area, BonelliErede believes it can 
offer an edge thanks to its expertise on both English 
and EU law in this area.

The firm works for a number of tanker operators, 
providing quick advice on fixing vessels, delivering 
cargo or conducting ship-to-ship transfers, so 
owners can be confident of staying on the right side 
of the law.

Another, probably more difficult, aspect of its 
practice is advising insurers about settlement 
of claims.

“If there is something fishy, we are very often called 
upon to support due diligence and the compliance 
department of insurance companies,” said Vergani.

Other firms of note in the Italian maritime legal 
services market include Studio Legale Mordiglia, a 
traditional P&I law firm that acts as correspondent 
to many clubs, with offices in Genoa, Venice and 
Milan.

On the hull side, well-known names include Genoa-
based Siccardi Bregante and breakaway firm 
Camera Vernetti. In Naples, Studio Legale Lauro 
is prominent as the organiser of the once annual 
Shipping and the Law conferences, which have not 
resumed since the pandemic.

Last year saw Berlingieri, founded in 1899 and 
probably the best-known Italian shipping law firm 
internationally, merge with the Europe-wide Advant 
Nctm partnership.

BonelliErede’s Addis Ababa office has been closely 
monitoring the efforts of Ethiopian president 
Abiy Ahmed to secure a permanent port for his 
landlocked state, with both Massawa in Eritrea 
and Berbera in the breakaway Somaliland region 
of Somalia in contention. Both propositions are 
politically fraught.

“Ethiopia is a very difficult country, that is in no 
doubt. But there are a lot of possible developments, 
especially in logistics,” argued Vergani.

As he points out, Ethiopian Airlines’ standing as one 
of the largest and most profitable airlines in Africa 
already makes it important in the air cargo sector.

An initial agreement with Somaliland was signed 
earlier this year, which would give Somaliland 
recognition as an independent state and a stake 
in Ethiopian Airlines in exchange for the use 
of Berbera, where Dubai’s DP World is the port 
operator.

“Berbera is more efficient [than Massawa], with 
a high level of services. But it is not within a 
recognised state, although it is a lot safer than a lot 
of states in Africa,” Vergani noted.

“Massawa is a challenge. Everything would have 
to be refurbished and it will need a lot of dredging. 
But from a tactical viewpoint, could be a way of 
bringing [the disputed province of] Tigray into the 
Ethiopian economy. As a logistics man, I would say 
100% Berbera.”

MARKETS

QatarEnergy signs $5bn deal with CSSC for 
18 Q-Max LNG carriers
QATARENERGY formally signed a newbuilding deal 
potentially valued at more than $5bn with China 

State Shipbuilding Corp on Monday for 18 giant 
Q-Max liquefied natural gas carriers, as part of the 
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Middle East Gulf state’s massive fleet expansion 
plan.

Nine of the 271,000 cu m ships, the largest of their 
kind developed so far, secured charters the same 
day from major Chinese state-owned shipowners 
including China Merchants and Cosco Shipping. 

The Q-Max vessels are designed and will be built by 
CSSC’s subsidiary, Hudong-Zhonghua Shipbuilding, 
with the cost estimated by market sources to reach 
more than $300m per ship.

China Merchants Energy Shipping, Shandong 
Marine Energy and China LNG Shipping — a 50-50 
joint venture between China Merchants and Cosco 
Shipping — signed long-term charters in Beijing for 
four, three and two ships respectively.

Only last month, CMES and SME signed a 15-year 

charter agreement with the Doha-based gas group 
for a dozen 174,000 cu m LNG carriers ordered 
at South Korea’s Samsung Heavy Industries, with 
options to extend the contracts by another decade.

All fresh tonnage is part of the second phase 
of QatarEnergy’s ordering spree that started in 
September 2022, beginning with 17 LNG carriers 
contracted at HD Hyundai Heavy Industries.

The massive fleet expansion programme, which 
was announced in 2020 with a projected delivery of 
more than 100 newbuildings during the next decade, 
is designed to bolster growing production from 
Qatar’s North Field and Golden Pass export projects, 
while also renewing its fleet in the long term.

The first phase involved orders for 60 ships at South 
Korean and Chinese yards.

Venezuela sanctions reversal expected to 
redirect oil to China on clandestine tankers
THE reversal of US sanctions relief on Venezuela 
will reroute more of the South American country’s 
oil exports back to China and reintroduce 
clandestine tankers into the trade, shipbroker Poten 
& Partners predicted.

In its latest weekly report, the shipbroker noted that 
after the partial lifting of sanctions in late 2023, 
Venezuela’s oil production did not increase, owing to 
lack of investment in ageing infrastructure.

Citing Vortexa data, it said the country’s crude 
exports averaged about 580,000 barrels per day 
in the 12 months before sanctions relief, compared 
with 540,000 bpd in the six months since.

However, trade flows did shift. The US remained one 
of the main destinations for Venezuelan cargo due to 
the Chevron license. But India ramped up imports 
significantly, displacing some of China’s share, while 
Spain and Italy were also buyers.

Now, Indian customers will probably stop purchases 

to avoid violating reimposed sanctions, Poten 
argued.

“More oil will flow to China as other buyers will 
disappear from the market and Venezuelan oil will 
be available at a discount,” it said.

At the same time, cargoes that could be moved by 
mainstream owners during sanctions relief are 
expected to shift back to dark fleet* tankers, after 
sanctions snapped back earlier this month, although 
companies were given 45 days to wind down 
transactions.

“Some of the dark vessels employed in the 
Venezuelan trades transferred to Russian business, 
but more dark fleet VLCCs will be needed going 
forward to move Venezuelan oil to China,” Poten 
said.

Although this could reduce long-haul tanker demand 
in the mainstream market, the actual impact will be 
limited given Venezuela’s modest volumes, it added.

MSC sells fifth containership for Hong Kong 
Convention recycling
MEDITERRANEAN Shipping Co has concluded 
its fifth recycling deal of the year as the world’s 
largest operator of containerships removes older, 

less efficient tonnage from its more than 500-strong 
owned vessel fleet.
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Cash buyer Wirana Shipping reports that the 1994-
built MSC Nilgun (IMO: 9051492) has been sold 
to Indian shipbreakers at Alang under Hong Kong 
Convention green ship recycling terms.

The 2,394 teu vessel has been sold for $565 per light 
displacement tonne with the sale price including a 
spare propeller and 200 tonnes of low-sulphur fuel 
oil. The gross sale price is some $7m.

MSC Nilgun is one of four sister vessels built in the 
mid-1990s in Spain, originally for Mexico’s TMM, 
and joined the MSC fleet in 2005.

One vessel in the series was sold for recycling in 
2018. In January, MSC sold a second ship in the 
series, MSC Jemima (IMO: 9051478), to Indian 
recyclers.

One ship, MSC Krittika (IMO: 9051507) remains in 
service, in the Indian Ocean.

While MSC is gradually removing older tonnage 
from its fleet, the company has purchased at least 15 
secondhand containerships since January and has 
taken delivery of 12 newbuildings of between 1,800 
teu and 16,600 teu.

According to data tracked by Lloyd’s List, a total of 
24 containerships have been sold by various owners 
for recycling since January 1 with a combined 
capacity of 38,000 teu. 

Other containership recycling sales in the past week 
include the the 1,162 teu Border (IMO: 9063988). 
This 1993-built ship is reported by brokers to have 
been sold by a German tonnage provider on a 

lump-sum basis for $2.6m with delivery at Durban, 
South Africa.

Cash buyer GMS notes an increase in the number of 
demolition candidates after strengthening freight 
markets, because of Red Sea and Panama Canal 
diversions, reduced the number of recycling sales 
of most vessel types to a trickle since the fourth 
quarter of 2023.

“On the back of freight markets that are finally 
facing their first set of 2024 jitters, the industry is 
gradually witnessing an increasing number of units 
being proposed for a recycling sale, all of which are 
being confirmed via the sudden influx of tonnage at 
the Indian and Bangladeshi waterfronts this week,” 
noted GMS.

It said that while the flow of tonnage to ship 
recyclers is on the increase, there is a mismatch in 
terms of price expectations of sellers versus market 
realities.

“Although there remain a limited number of open 
and able recyclers with ready letters of credit, this 
is proving increasingly troublesome for owners and 
cash buyers who continue trying to conclude subpar, 
poorer-condition units.”

“These vessels are not only seeing prices discounted 
in line with their reality, but some are even facing 
lower than expected levels.”

While there appears to be some downward pressure 
on pricing, most recycling sales are being concluded 
at above $500 per ldt with deals being priced at 
twice the levels seen four years ago.

CMES profits soar on tanker and
bulker demand
CHINA Merchants Energy Shipping, boasting 
a diversified fleet of more than 200 ships, has 
reported a sharp increase in first-quarter earnings, 
boosted mainly by its tankers and dry bulkers. 

The Shanghai-listed company’s net profit jumped 
nearly 23% year on year to Yuan1.4bn ($189.9m) 
in the first three months of this year. Revenue rose 
6.3% to Yuan6.3bn.

Its tanker fleet, consisting primarily of 52 very large 
crude carriers, contributed most of the surplus — 
Yuan 870m — representing a nearly 14% increase 
from the same period last year.

This was followed by Yuan357m in profits from its 
dry bulk segment, more than triple the year-ago 
level. The company owns and operates over 90 
dry bulkers including 34 self-owned very large ore 
carriers and 16 capesizes.

Additionally, CMES’ ro-ro, feeder boxship and 
liquefied natural gas shipping businesses all 
recorded net grains.

However, profits from its container line plunged 51% 
to Yuan104m. The company said the strengthening 
of freight rates resulting from the Red Sea crisis had 
yet to affect the North Asia routes, where its fleet 
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mainly operates.

CMES also noted its board had proposed an interim 
dividend payout for the first half of 2024, capped at 
50% of attributable net profit to shareholders.

The move comes after the state-owned shipping 
giant has delivered consecutive strong earnings 
since 2022, when the Russia-Ukraine war lifted 
tanker rates.

The week in newbuildings: CSSC yard wins 
Mercy Ships contract 
NEWBUILDING orders for 20 gas carriers, 19 
tankers, 12 bulk carriers and a single hospital ship 
have been reported by brokers, shipbuilders and 
shipowners in the past week.  

China State Shipbuilding Corp subsidiary 
Guangzhou Shipyard International confirmed the 
signing of shipbuilding contracts with floating 
hospital charity Mercy Ships for its second 
newbuilding.

The 37,000 gt vessel appears to be of similar design 
to Mercy Ships’ first newbuilding, the 2021-built 
Global Mercy (IMO: 9726499).

The $178m Global Mercy was delivered in 2021 
from Xingang Shipbuilding to a design by Finnish 
ship design consultancy Deltamarin, a subsidiary 
of shipping and shipbuilding conglomerate China 
Merchants Group.

Mercy Ships’ latest vessel will receive construction 
funding from, among others, Gianluigi Aponte’s 
non-profit MSC Foundation.

As with Global Mercy, it will be able to have space 
for up to 950 people (including 641 volunteers) 
while in port to perform medical operations in poor 
countries.

The charity also owns and operates the former 
Danish passenger ferry Africa Mercy (IMO: 
7803188), which was converted to a hospital ship in 
2007.

In the dry cargo sector, Safe Bulkers confirmed an 
order for a single kamsarmax newbuilding from a 

Japanese shipbuilder. The order is understood to 
have been placed with Oshima Shipbuilding with 
which the New York-listed shipowner has an existing 
relationship.

The 82,000 dwt vessel is set for delivery in the 
fourth quarter of 2026 and brings Safe Bulkers’ 
backlog of kamsarmax newbuildings on order to 
eight units, with deliveries stretched out to late-
2027.

Meanwhile, London headquartered Avenir LNG 
has entered into shipbuilding contracts with 
China-based Nantong CIMC Sinopacific Offshore 
& Engineering for a pair of liquefied natural gas 
bunkering vessels. 

The 20,000 cu m ships are booked for delivery in the 
fourth quarter of 2026 and the first quarter of 2027.

Avenir LNG has an existing relationship with 
the shipyard with four of the company’s six ships 
in service having been built by Nantong CIMC 
Sinopacific.

Following on from its announcement in mid-April, 
which confirmed a newbuilding contract for two 
long range one tankers, Italy’s d’Amico International 
Shipping has announced that it has doubled the 
order to four ships.

All four 75,000 dwt vessels will be built by China’s 
Jiangsu New Yangzi Shipbuilding. The latest two 
ships are booked for delivery in July and December 
2027. They are the first newbuildings ever to be 
ordered by d’Amico in China.

IN OTHER NEWS 

CSSC Holdings forecasts minor 
revenue drop for 2024 amid cautious 
market outlook
CSSC Holdings, the 

Shanghai-listed unit of China 
State Shipbuilding Corp, has 
announced a revenue target of 
Yuan 72.2bn ($10bn) for 2024, 

a slight decrease compared 
with the prior year reflecting a 
cautious market outlook.



Lloyd’s List | Daily Briefing  Tuesday April 30, 2024 Page 9

In the first quarter of this year, 
the company’s revenue surged 
by 68.8% to around Yuan15.3bn, 
accounting for 21.2% of the full-
year target.

Amid rising ship prices and more 
ships being completed, net profit 
skyrocketed by 821% year on year 
to Yuan401m, driven by a one-off 
gain of nearly Yuan62.7m, which 
includes Yuan87.6m in subsidies.

Although China’s shipbuilding 
association Cansi has not 
revealed information on vessel 
completions for the first quarter, 
data for the first two months 
indicate a completion of 8.3m 
dwt, compared to 9.2m dwt 
completed in the first three 
months of 2023.

EU mulls Hydrogen Bank funding for 
maritime projects
THE European Commission 
will dedicate a budget for clean 
hydrogen production projects 
with maritime offtakers in its 
second Hydrogen Bank auction 
later this year, according to draft 
terms and conditions.

The EU Hydrogen Bank, which 
will use revenues from the bloc’s 
Emissions Trading System, 

will have a specific budget for 
projects whose offtakers will be 
involved in bunkering in an EU 
port. The commission has yet to 
decide on the total budget and 
the maritime-specific amount for 
its second auction. Such offtake 
sector-specific funding was not 
available for the first tender that 
closed earlier this year.

The EU will announce results of 
its first Hydrogen Bank auction 
this week, after it received 132 
bids from 17 EU countries to use 
a budget of €800m ($856m) for 
clean hydrogen production.

US lifts sanctions on Türkiye-owned 
Yasa tanker
THE US Treasury Department 
lifted sanctions on Marshall 
Islands-flagged aframax tanker 
Yasa Golden Bosphorus (IMO: 
9334038) and its Türkiye-based 
registered owner Ice Pearl 
Navigation Corporation six 
months after designating the 
tanker for breaching the Group 
of Seven price cap on Russian oil 
shipments. 

The 115,867 dwt tanker, 
beneficially owned by prominent 
Turkish company Yasa Holding, 
had been sanctioned in October 

2023 for allegedly carrying 
Russian oil $20 above the $60 
price cap in 2023.

The US Treasury’s Office of 
Foreign Assets Control did not 
explain why it lifted sanctions on 
the tanker.

Iran says MSC Aries crew to be 
released
IRAN’s foreign minister has said 
the detained boxship MSC Aries 
(IMO: 9857169) will be released, 
according to reports.

Islamic Revolutionary Guard 
Corps seized the Portugal-
flagged, 14,300 teu ship and its 
25 crew on April 13 in response 
to a suspected Israeli attack on 
Iran’s consulate in Damascus. 
Iran said the ship was linked to 
Israel and was “violating maritime 
laws”.

Iranian media reported at the 
weekend that Iranian foreign 
minister Hossein Amirabdollahian 
told his Portuguese counterpart 
Paulo Rangel in a telephone call 
that the ship would be turned over 
to their ambassadors in Tehran, 
but did not say when.

Looking to publish a judicial sale, public notice,  
court orders and recruitment? 

 
Please contact: marketingservices@lloydslistintelligence.com

Classified notices follow
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LIGHTHOUSE GREEN FUELS 

The Planning Act 2008 - Section 48   

The Infrastructure Planning (Applications: Prescribed Forms and Procedure) 
Regulations 2009 - Regulation 4  

Notice Publicising a Proposed Application for a Development Consent Order  

Lighthouse Green Fuels  

Notice is hereby given that Lighthouse Green Fuels Limited of 1 Cornhill, London, EC3V 3NR (the 
‘Applicant’) intends to submit an application (the ‘Proposed Application’) to the Secretary of State for 
Energy Security and Net Zero (the ‘SoS’) for a Development Consent Order (‘DCO’) under Section 37 
of the Planning Act 2008 (the ‘2008 Act’).  

The land required for the Proposed Application (the ‘Project Site’) is located within the administrative 
boundaries of Stockton-on-Tees Borough Council and Redcar and Cleveland Borough Council. 
 
The Proposed Application comprises the construction, operation and maintenance of a waste-to-
sustainable aviation fuel (SAF) project (the ‘Project’), which will convert waste and/or waste biomass 
and/or biomass residues into aviation fuel, with ancillary bulk liquid storage elements and associated 
development, such as pipeline and cable connections. The pipeline connections include a waste water 
pipeline to connect the SAF plant with Northumbrian Water’s Bran Sands Wastewater Treatment Plant 
(‘WWTP’). 
 
The Project Site includes the existing operational Wilton Engineering Wharf and Clarence Wharf at Port 
Clarence in the west, and extends eastwards and north of the River Tees to include the Navigator Wharf 
jetties off Riverside Road and the Navigator North Tees Rail Terminal, off Seaton Carew Road. The 
northern most boundary of the Project follows the A1185 and Seal Sands Link Road, from the National 
Grid Saltholme Substation to the west to Navigator Terminals Seal Sands to the east. 
 
The Project boundary also follows an existing pipeline corridor from Navigator Terminal, and a tunnel 
that passes beneath the River Tees, to the Northumbrian Water’s Bran Sands WWTP at Tees Dock 
Road, some 3km west of Redcar. It encompasses a section of the A1053 Tees Dock Road between 
South Bank and Grangetown, and its junction with the A1085 Trunk Road. Part of the Project Site is 
currently occupied by the TV1 and TV2 industrial buildings adjacent to an existing Materials Recovery 
facility.  
 
The SAF plant will be constructed on the former TV1 and TV2 sites, with associated development such 
as pipelines occupying land surrounding these sites to cover a total area of 274.49 hectares (‘ha’). 
 
The Project includes the following components: 

• Feedstock Storage & Pre-Processing Area;   
• Gasification Plant;  
• Syngas Clean-up;   
• Fischer-Tropsch (‘FT’) Reactor;  
• Product Upgrading Unit;  
• Future FT Reactor; 
• Future Product Upgrading Unit;        
• Miscellaneous Tankage; 
• Wastewater Treatment Plant; 
• Flare Area; 
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• Auxiliary Boiler and Generating Equipment; 
• Surface Water Pond; 
• Utilities; 
• Air Separation Unit; 
• Process Waste Storage; 
• Consumables Storage Facilities; 
• General Administration & Storage Facilities; 
• Car Parking; 
• Existing CCGT Plant; 
• Bulk Liquid Storage (for SAF and Naphtha);  
• Pipeline and cable connections (import and export) and Utility Corridors;  
• Flares;  
• Heavy Haul Road (for construction phase only);  
• Conveying Corridors;   
• Rail Terminal; and  
• Marine Transport Infrastructure (for construction and operational usage).  

Along with associated development and infrastructure including:  
• Administration buildings/kiosks; 
• Accommodation and welfare facilities;  
• Boundary treatments; 
• Security infrastructure; 
• Temporary and permanent compound areas;   
• Hard and soft landscaping;  
• Drainage;  
• Cables;  
• Pipelines; and  
• Plant and equipment  

 
The DCO will also seek, if required, the compulsory acquisition of land and/or rights in, on, under or 
over land required for the Project, as well as rights authorising the temporary occupation of land for the 
Project.  

Other powers that the DCO may seek, if required, include the extinguishment and/or overriding of 
easements and other rights over or affecting land required for the Project; the application and/or 
disapplication of legislation relevant to the Project; the temporary stopping up or diversion of public 
footpaths during construction works; permanent and temporary alterations to the highway network for 
and in the vicinity of the Project Site, and such ancillary, incidental and consequential works, provisions, 
permits, consents, waivers or releases as are necessary and convenient for the successful construction, 
operation and maintenance of the Project.  

The Project is an Environmental Impact Assessment Development (‘EIA development’) as defined by 
the Infrastructure Planning (Environmental Impact Assessment) Regulations 2017 (the ‘EIA 
Regulations’) and an Environmental Statement ('ES') will form part of the Proposed Application. The 
Applicant has notified the SoS in writing under Regulation 8(1)(b) of the EIA Regulations that it intends 
to provide an ES in respect of the Project. The ES will provide a detailed description of the Project and 
its likely significant environmental effects. Information compiled so far about the Project’s likely 
environmental impacts is contained in a Preliminary Environmental Information Report (‘PEIR’) and 
summarised in a Non-Technical Summary, both of which form part of the consultation materials. 
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Consultation on the proposals will take place from 16 May 2024 to 20 June 2024 (the 'Consultation 
Period'). Responses must be received no later than 11:59pm on 20 June 2024 and responses received 
after that date may not be considered.  

The consultation documents show the nature and location of the Project and will include plans; maps; 
and the PEIR and its Non-Technical Summary among other documents (‘the Consultation Documents’). 
The Consultation Documents will be available to view or download free of charge from 
www.lighthousegreenfuels.co.uk) (the ‘Project Website’) throughout the duration of the Consultation 
Period, from 16 May 2024 to 11:59pm on 20 June 2024.  

Hard copies of the Consultation Documents, including the Non-Technical Summary of the PEIR and 
the Statement of Community Consultation, will be available to view free of charge at the location listed 
below during the Consultation Period.  

Location and Address Opening Times (Subject to change) 

Billingham Library,  
Kingsway,  
Billingham, 
TS23 2LN 

Monday 08:30 - 19:00 
Tuesday 08:30 - 19:00 
Wednesday 08:30 - 17:00 
Thursday 08:30 - 17:00 
Friday 08:30 - 17:00 
Saturday 09:30 - 16:00 

 
The Applicant is hosting six public consultation events, comprising three face-to-face events and three 
online webinars to be held as follows. The Consultation Documents will be available at the three face-
to-face events: 

Venue Date Time 

Billingham Forum, Town 
Centre, The Causeway, 
Stockton-on-Tees, Billingham 
TS23 2LJ  

1 June 2024  12:00 to 17:00  

High Clarence Primary 
School, Port Clarence Road, 
Middlesbrough TS2 1SY 

5 June 2024 15:00 to 20:00 

Billingham Rugby Club, 
Greenwood Rd, Billingham, 
Stockton-on-Tees TS23 4BA   

6 June 2024  10:00 to 17:00 

Online webinar 1   
(Please get in touch to register 
using the contact details at the 
end of this notice) 

28 May 2024 18:30 to 20:00 

Online webinar 2  
(Please get in touch to register 
using the contact details at the 
end of this notice)  

4 June 2024  10:00 to 11:30  

Online webinar 3  
(Please get in touch to register 
using the contact details at the 
end of this notice)  

12 June 2024  10:00 to 11:30  

 

Responding to this consultation 
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When providing your response, please include your name and address or, if you would prefer your 
comments to be anonymous, your postcode only. Please also confirm the nature of your interest in the 
project. Comments and representations may be submitted in the following ways: 

Feedback Questionnaire: Complete or download the Feedback Questionnaire at the Project website 
www.lighthousegreenfuels.co.uk; or it can be completed and left at one of the Consultation Events; or 
by request from the project team either at events or via phone or email. 

By email or post: Completed Feedback Questionnaires, and any other comments, can be emailed to 
info@lgf.co.uk or returned by post (no stamp required) to FREEPOST LIGHTHOUSE GREEN FUELS 

Responses must be received by the Applicant by no later than 11:59pm on 20 June 2024. The 
Applicant will consider and have regard to all responses when developing the proposals for the Project 
once the consultation has closed. Responses will be reported in a Consultation Report which will form 
part of the Proposed Application. This will be taken into consideration by the Planning Inspectorate 
when deciding whether the Application can be accepted for examination. Therefore, in providing any 
comment, it should be noted that the substance of it may be communicated to others as part of the 
Consultation Report. 

Personal data supplied to the Applicant in response to this consultation will be treated confidentially and 
processed and handled in accordance with the Data Protection Act 2018 and the UK GDPR. The 
information may be disclosed to or shared with the Applicant’s connected companies, agents, 
contractors and advisors who provide services to the Applicant in connection with the preparation of an 
application for development consent under the 2008 Act. This will allow the Applicant to fully consider 
the responses and use them in the preparation of application materials. Upon submission of the 
Proposed Application, the SoS may require the Applicant to supply copies of all consultation responses 
received. If a request is made, the Applicant is under a legal obligation to supply such copies. By 
submitting a consultation response to the Applicant, you understand that we may supply a copy of your 
response to the SoS via the Planning Inspectorate if required.  

How to contact us 

If you have any questions about this notice, the consultation, or the Project, please contact the Applicant 
by using one of the contact methods provided below: 

Email: info@lgf.co.uk 

Telephone: 0800 157 7346 

Postal address: FREEPOST LIGHTHOUSE GREEN FUELS (no stamp needed)  

April 2024 

Consultation on the proposals will take place from 16 May 2024 to 20 June 2024 (the 'Consultation 
Period'). Responses must be received no later than 11:59pm on 20 June 2024 and responses received 
after that date may not be considered.  

The consultation documents show the nature and location of the Project and will include plans; maps; 
and the PEIR and its Non-Technical Summary among other documents (‘the Consultation Documents’). 
The Consultation Documents will be available to view or download free of charge from 
www.lighthousegreenfuels.co.uk) (the ‘Project Website’) throughout the duration of the Consultation 
Period, from 16 May 2024 to 11:59pm on 20 June 2024.  

Hard copies of the Consultation Documents, including the Non-Technical Summary of the PEIR and 
the Statement of Community Consultation, will be available to view free of charge at the location listed 
below during the Consultation Period.  

Location and Address Opening Times (Subject to change) 
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Billingham, 
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Monday 08:30 - 19:00 
Tuesday 08:30 - 19:00 
Wednesday 08:30 - 17:00 
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The Applicant is hosting six public consultation events, comprising three face-to-face events and three 
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using the contact details at the 
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using the contact details at the 
end of this notice)  
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12 June 2024  10:00 to 11:30  
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