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Chinese shipbuilders tighten 
grip on market

CHINA continues to expand its stranglehold on the global shipbuilding 
market, capturing nearly 70% of newbuilding orders in the first quarter 
of this year.

Latest data from the China Association of National Shipbuilding 
Industry (Cansi) shows that Chinese shipyards secured 24.1m dwt of 
orders in January-March, up 59% year on year. This represents a global 
market share of 69.6%, compared to 62.9% during the same period 
a year ago and 66.6% for the whole of 2023.

Unbeatable pricing, a relatively abundant labour force and 
narrowing technology gaps have enabled Chinese builders to 
gradually overtake major South Korean and Japanese competitors in 
the decades-long race.

“China’s shipbuilding industry maintained good momentum... with 
leading international market share and obvious effects of 
transformation and upgrading,” analysts at Changjiang Securities 
said in a research note.

The share of orders for bulkers and tankers increased in the first 
three months versus last year, reflecting growing buying appetite in 
these segments.

The proportion for high-price gas carriers remained largely 
unchanged, but will be boosted by last month’s deal between 
Hudong-Zhonghua Shipbuilding and QatarEnergy for 18 Q-Max 
271,000 cu m LNG carriers.
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In compensated gross tonnage terms adjusting for 
build complexity, Chinese yards took 9.3m cgt of 
new orders in January-April, representing 56.7% of 
the global total, according to the newest Clarksons 
data. This is markedly higher than 49.5% in the 
year-ago period, but slightly below the full-year 
2023 share of 59%.

Shipowners still favour Chinese builders amid 
geopolitical turmoil highlighted by intensifying US-
China competition and confrontation.

The United States Trade Representative initiated 
a Section 301 investigation in April into potential 
unfair competition in China’s maritime, logistics and 
shipbuilding sectors after receiving petitions from 
unions. A public hearing will be held in Washington 
on May 29, possibly continuing through the month.

Ambassador Katherine Tai earlier said the unions’ 
allegations reflect what the USTR has already seen 
in other sectors, where China uses various non-
market policies and practices to undermine fair 
competition and dominate markets.

Further market share gains by Chinese yards 
could feed narratives about the potential threats of 
overreliance on Chinese manufacturing and supply 
chains, with the Middle Kingdom already becoming 
a top target in the US presidential campaign.

Beijing has said it will “organise firms in the 
industries to make legal defences and participate in 
US hearings to effectively safeguard the legitimate 
rights and interests of Chinese companies”.

It is unclear what punitive measures the US 
will take against Chinese shipyards if the 
investigation results are positive. Direct tariffs 
seem difficult to apply since very few China-built 
merchant vessels can be considered US imports. 
They become assets of shipowners, many not 
Chinese entities, upon delivery.

US unions led by the United Steelworkers have 
suggested special port fees for China-built ships 
entering US ports, but the effectiveness of such 
moves has been questioned.

Cansi secretary-general Li Yanqing told Lloyd’s List 
last month he is not concerned about the US probes, 
arguing the scale and cost benefits of Chinese 
shipbuilding are too entrenched to undermine.

In addition to new orders, Chinese yards’ orderbook 
backlog surged 34.5% to 154m dwt by end-March. 
Vessel completion in the quarter recorded a similarly 
strong growth rate and jumped to 123.5m dwt.

These represent global market shares of 56.7% and 
53.8%, respectively.

WHAT TO WATCH

With sale of OSG, privatisation of Jones Act 
shipping is near complete
LISTED shipping companies provide visibility on 
rates and market trends via their public disclosures. 
Privatisations make shipping markets more opaque 
— which is how private shipowners like them.

The visibility on the Jones Act tanker market, in 
particular, is about to get hazier, as the purchase 
of Overseas Shipholding Group by Saltchuk 
Resources announced Monday will cull the last 
remaining Jones Act tanker operator from the 
public reporting sphere.

It’s just the latest in a long line of privatisations in 
the Jones Act shipping space, not just on the tanker 
side, but on the container shipping side as well.

Changes in the Jones Act market mirror an 
industry-wide trend. Recent years have seen 

a wave of privatisations as shipowners secure better 
valuations from private buyers than they can get 
from public investors.

Jones Act tanker and tug-barge sector

There were seven US-listed Jones Act tanker 
and coastal tank-barge owners in the 2000s: 
Maritrans, OSG, US Shipping Partners, Seacor, 
K-Sea, International Shipholding Corp (ISC), 
and Kirby. There were also three listed Jones Act 
containership operators: Horizon Lines, Trailer 
Bridge, and Matson.

The late 2000s and early 2010s featured major 
fleet renewals for both Jones Act tanker and 
containership operators, as vessels that could burn 
LNG as fuel were needed to comply with the US 
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Emission Control Area, instituted in 2012. Jones 
Act newbuildings backed by US government Title XI 
financing provided a flurry of new business for US 
yards including Aker Philadelphia, NASSCO, and 
Halter Marine.

The public Jones Act tanker and tug-barge lineup 
went into extreme flux during this era, driven by 
acquisitions and bankruptcies.

Maritrans was purchased by OSG in 2006 and 
K-Sea was bought by Kirby in 2011. US Shipping 
Partners filed for Chapter 11 in 2009, OSG in 2012, 
and ISC in 2016.

Seacor acquired the Jones Act assets of ISC in 
2016 and those of US Shipping Partners’ private 
post-Chapter 11 successor US Shipping Corp in 
2021 (excluding the original partnership’s NASSCO 
newbuildings, taken by Blackstone during the 
bankruptcy).

OSG spun off its foreign-flag fleet into separately-
listed International Seaways in 2016 and became a 
pure domestic player post-bankruptcy.

A separate public entity, Oslo-listed American 
Shipping Company (AMSC), owned the MR tanker 
newbuildings constructed by Aker Philadelphia that 
were operated by OSG.

Cue the next round of privatisations.

Seacor was taken private by American Industrial 
Partners in 2020. AMSC sold its Jones Act MR fleet 
to Maritime Partners in 2023, and now, OSG is 
being bought by Saltchuk.

The last remaining Jones Act petroleum carriers in 
the public arena will be the coastal tank-barges owned 
by Kirby — which is primarily an inland tank-barge 
owner — and Jones Act tankers owned by listed 
energy companies such as Kinder Morgan, which do 

not provide granular information on tanker rates.

Kinder Morgan’s fleet is the product of a failed 
attempt to create a new listed Jones Act shipping 
player. American Petroleum Tankers filed an IPO 
registration in 2013, comprising the Jones Act 
tanker fleets of Blackstone (the ex-US Shipping 
Partners newbuildings) and Cerberus. The IPO 
was aborted, and the ships were bought by Kinder 
Morgan Energy Partners instead.

Jones Act container shipping sector

The Jones Act containership sector has likewise 
experienced a tumultuous past decade and a half. It 
is now down to one listed player — Matson — which 
does not provide average freight rate data.

Trailer Bridge (which operated container barges, not 
container ships) filed for bankruptcy in 2011. Trailer 
Bridge’s assets were taken over in 2012 by Seacor, 
which went private eight years later.

Horizon Lines — once the blue chip of listed Jones 
Act container shipping — was shuttered in 2014, 
besieged by high debt and a costly prosecution for 
price-fixing violations in the Puerto Rico trade. It 
closed its Puerto Rico Jones Act operations, sold 
its Alaska business to Matson, and sold its Hawaii 
business to privately held Pasha.

OSG’s private buyer, Saltchuk, may be new to 
the Jones Act tanker business but it’s not new to 
container shipping, or the Jones Act.

Its prior Jones Act container shipping brand 
serving Puerto Rico was Sea Star, which, like 
Horizon and Crowley, was caught up in the Puerto 
Rico price-fixing case. It currently operates Jones 
Act containerships under its Tote brand in Puerto 
Rico and Alaska, and purchased non-Jones-
Act Caribbean containership operator Tropical 
Shipping in 2014.

Houthis yet to make good on latest round 
of threats
THE Houthis are still attacking ships, but not as far 
out to sea as feared.

More than three weeks have passed since the 
militants’ last successful strike on a ship far outside 
their traditional strike zones, suggesting threats of 
a “phase four” are just that — or are harder to carry 
out than expected. 

The April 26 attack on containership MSC Orion 
(IMO: 9857157) in the Indian Ocean was the first 
confirmed in the area since the Houthis pledged 
in mid-March to target ships diverting around the 
Cape of Good Hope.

The strike raised concerns the Houthis had the 
ability to hit ships relatively far from the parts of 
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Yemen they control. They warned the beginning of 
May they would attack ships in the Mediterranean 
Sea in a so-called “new phase”.

Several vessels have been targeted since then, but 
all within the established threat area encompassing 
Yemen’s Red Sea coast and the western Gulf of Aden.

The latest attack was on May 17 on the crude oil 
tanker Wind (IMO: 9252967), approximately 96 
nautical miles south of Al Hudaydah.

The Houthis will continue to target ships that fit 
their threat profile. This includes vessels linked 
to Israel through ownership and ships that call at 
Israeli ports, as well as vessels that are part of a 
fleet whose other ships may trade with Israel. The 
Houthis also consider US- and UK-affiliated ships 
valid targets.

While the Houthis may try to hit ships further out, 
in the eastern Mediterranean and Indian Ocean, but 
this would be hard.

EOS Risk Group head of advisory Martin Kelly 
said: “For the former, the Houthis would have to 
successfully fly through one or a combination of 
Saudi Arabian, Jordanian, Egyptian or Israeli air 
spaces, and would have to get through many air 

defenders in the Red Sea.”

In both instances it would be difficult to target at 
such a range, Kelly said.

Risk Intelligence Middle East and North Africa 
analyst Kais Makhlouf added: “In practice, 
the feasibility of the Houthis’ threat at these 
ranges is secondary to the political effect of the 
announcement.

“The purpose of the Houthi campaign has been 
first and foremost political, and given Houthi 
capabilities, any threats aimed at ships outside the 
Gulf of Aden and Red Sea are likely to be largely, if 
not exclusively, rhetorical.”

The bolder threats have not dented Red Sea 
maritime traffic. In fact, last week there were an 
average of 243 ships actively transiting each day, the 
highest number recorded since February.

Transits through the Bab el Mandeb are also stable, 
with 231 cargo-carrying vessels over 10,000 dwt 
passing the chokepoint last week, according to 
Lloyd’s List Intelligence vessel-tracking data.

Before the crisis some 544 ships would transit the 
Bab el Mandeb in a normal week.

Minor container trades are slowly taking up 
the slack
THE RED Sea crisis has had little practical impact 
on volumes, but it has highlighted the growing 
importance of minor trades to the health of the 
global market.

Recent first-quarter figures from Container Trades 
Statistics suggest the container market is bouncing 
back in terms of demand, but at the regional level 
the picture is more nuanced.

“The one big impact is that carriers are not 
stretching for eastern Mediterranean cargo 
anymore, and are going for northern Europe and 
the western Mediterranean where they can turn the 
boxes quicker,” CTS managing director Nigel Pusey 
told Lloyd’s List in an interview.

“Operationally it makes more sense. For the carriers, 
it is much more interesting to take cargo to northern 
Europe as they avoid the Red Sea, than it is to go to 
the eastern Mediterranean. Those transits take 10 
extra days to Rotterdam and Felixstowe, but closer 

to 14 days if you are going to Piraeus.”

That change has seen the eastern Mediterranean 
region go from 34% volume growth in 2023 to 
growing just 5% year on year in 1Q24.

“When you look at northern Europe from China, in 
the first quarter of this year it is up 12%, whereas for 
the whole of 2023 it barely made 4% in the full year, 
Pusey said. “If you compare 1Q24 to 1Q22 you would 
see a small decrease.”

The growth in northern Europe did not necessarily 
fit with what is going on with the economics of the 
region, he added.

“It just shows that it is much more attractive for the 
lines to have northern European cargo.”

Outside of this, however, the Red Sea closure is 
making little other difference.
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“The only thing we have seen is pressure on pricing 
from China to the US west coast, Pusey said. “That 
was probably as much a shortage of containers in 
China after the initial phase when equipment was 
taking 25% longer to get back.”

But away from the main lane trades to Europe and 
North America, there were signs of strength on lower-
volume trades.

“If we look at the areas that are still strong in the 
first quarter of 2024 over 2023, it is ones like China 
to Mexico, and also China to the Middle East, the 
east and west coasts of Africa and to the east coast of 
South America,” Pusey said.

This followed a trend that had developed during 2023.

Lower China exports

“If we just focus on China, exports were only 4% up,” 
he said. “But if you take all those sub-regions, every 
one had a 20%-25% increase. That compares [with] 
Europe where volume was flat, the US west coast was 
down 8%, the US Gulf was down 16%.”

Lower China exports were a reflection of lower US 
and European demand in 2023, but this was offset by 
growth generated in the smaller regions.

“This was not so much a matter of carrier pricing 
policies, but of China finding new markets for its 
goods as the former key purchasing regions reduced 
demand,” Pusey said.

“That has been going on pretty much since the end of 
1Q23 and is continuing into 2024. There is a massive 
shift going on there almost underneath the Red Sea 
crisis.

“This growth in the minor trades is effectively what 
is keeping global trade at a level which it would not 
have been at if you had just relied on traditional 
transpacific and Asia-Europe trades.”

China’s exports would have been a lot lower had it 
relied on the traditional European and American 
outlets, he added.

“They’ve rushed to find the likes of Brazil and India 
and gone in there in big ways,” he said. “The volumes 
are nothing like what they can achieve from America 
or Europe but are steadily increasing.”

Fast-growing Mexico

But he points to the fast-growing Mexico market as an 
example of how this is not all plain sailing for carriers.

“Cargo to Mexico, which rose 35% in 2023: In overall 
numbers it is not going to bother the scorekeepers 
very much — in 2022 China did 900,000 boxes to 
Mexico and in 2023 they did 1.1m,” Pusey said.

“That’s still quite small beer, and with all these small 
trades, people are having to work a little bit harder 
because while these smaller places can make up the 
volumes, there is an awful lot more effort going in 
to it. You can’t put 24,000 teu vessels into too many 
places in South America or Africa.”

The important thing, however, was that these other 
regions were growing, and growing consistently.

“They are going to make a difference in 10 years’ 
time,” Pusey said. “But at the moment they are not at 
the critical mass that makes it easy for the shipping 
lines to turn away from Europe and America easily.”

Nevertheless, the main lane trades are set to perform 
better this year than last.

“Those increases are still happening on the minor 
trades, and my view is that Europe and America will 
go back to where they were in 2022, so I suspect it will 
be a better year,” Pusey said.

“The consensus view appears to be a 3% growth this 
year and that is probably not that far off the mark once 
Europe and America get back up to speed.”

MARKETS 

LA’s Seroka not worried over fresh tariffs on 
Chinese goods 
TARIFFS on Chinese goods announced last week 
by the Biden-Harris administration will not 
meaningfully impact trade in the San Pedro Bay, 

according to port of Los Angeles executive director 
Gene Seroka.
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Seroka told reporters during a monthly press 
briefing on Monday that the tariffs — which cover 
about $18bn of imports — were targeted and 
“narrow” in scope, and therefore their impact on 
cargo volumes would be limited.

However, he said there could be “peaks and valleys” 
in cargo volumes as shippers rush to send products 
ahead of a tariff’s implementation and hold up on 
ordering while inventories are stocked.

“Once we get specific dates on some of the new 
tariffs, we’ll see a little bit of the rush [to get cargo 
in],” Seroka said.

“I don’t think, based on the scope of the 
commodities that are outlined, and the timelines 
being considered by the White House and the US 
Trade Representative, that we’ll see any negative 
impact from either surges or a loss of appreciable 
amount of cargo.”

Imports surged and freight rates skyrocketed after 
former US President Donald Trump imposed tariffs 
on a wide array of goods in 2018. That ultimately 
led to weaker volumes and softer freight rates later 
in the year, although rates did not fall back to the 
previous levels, Xeneta’s chief analyst Peter Sand 
said in a report last week.

A return of Trump to the White House could result 
in far more aggressive trade policy.

“According to the presumptive Republican 
candidate, if a 10% tariff were to be levied across 
a wide range of goods [according to] that person’s 
plan, you would see about a $3 trillion impact of 

commodities covered by tariffs,” Seroka said.

“So, this looks very different from some of the other 
discussions that have been taking place.”

While the tariffs announcement was generally 
regarded as limited, China’s expected retaliation 
could bring further escalation. Xeneta’s Sand 
warned that the tariffs could drag the US and 
China into an escalating spiral of retaliatory tariffs 
reminiscent of 2018, which would bring “yet more 
pain” to shippers and carriers.

Aside from the tariffs, Seroka also discussed the 
current state of trade at the key west coast gateway.

Cargo volumes remained strong in April, owing to 
the vibrant US economy and resilient consumers. 
The port handled just over 770,000 teu last month, 
making it its best April outside the pandemic-era 
years.

The same was true to at the adjacent port of Long 
Beach, which handled 750,000 teu last month, 
which slightly exceeded even April 2021 levels.

Combined, the ports of Los Angeles and Long Beach 
handled 1.52m teu in April, including 781,594 teu of 
imports. That constituted a year-on-year increase 
of 13.1% for total throughput and 18.9% for imports. 
Compared to pre-pandemic April 2019, throughput 
and imports rose 11.4% and 15.2%, respectively.

“The US economy’s continued strength serves as 
the foundation driving this increase, not only in Los 
Angeles, but in ports nationwide,” Seroka said.

Cash buyer secures two Evergreen 
containerships for green recycling
EVERGREEN has sold two 1990s-built 
containerships for recycling after circulating them 
for Hong Kong Convention sale earlier this month. 

Cash buyers have snapped up the 25-year-old post-
panamax Ever Uranus (IMO: 9168855) and the 
feeder Uni-Assure (IMO: 9130597) on an “as is” 
basis. 

The 5,652 teu Ever Uranus is set to be handed over 
at Port Klang, Malaysia in mid-June. It is expected 
to head for Alang, India to a Hong Kong Convention-
approved ship recycler.

According to cash buyer Wirana Shipping, the 
1999-built ship was purchased for $542 per light 
displacement tonne, netting Evergreen circa $13.2m.

Ever Uranus is one of 18 “U-type” ships built for 
Evergreen by Japan’s Mitsubishi Heavy Industries 
in the late 1990s to serve in the US west coast-Asia-
Europe trade, until they were superceded by larger 
tonnage. 

Four of the series were recycled in 2019, while two 
other ships were sold to Mediterranean Shipping Co 
in 2023. 
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The 1,164 teu Uni-Assure is operated as an eastern 
Mediterranean feeder vessel.

To avoid a lengthy trek around the Horn of Africa 
to the Indian subcontinent, the 1999-built vessel 
is expected to be scrapped in Aliaga, Türkiye by 
a European Union Ship Recycling Regulation-
compliant shipyard, following handover to cash 
buyers in Piraeus, Greece.

Its sale price of $373 per ldt is reflected in the lower 
pricing levels being offered by Turkish shipbreakers 
compared to those on the Indian subcontinent.

According to data tracked by Lloyd’s List 
Intelligence, a total of 31 containerships have been 
committed for recycling in 2024, with a combined 
capacity of some 45,000 teu. Most boxships sold for 
scrap so far this year have been feeder-class tonnage 
of below 2,000 teu with Ever Uranus being the 
largest sold thus far. 

Other recycling sales confirmed in the past week 
included the 29-year-old handysize bulk carrier 
Uranus J (IMO: 9114464). This 26,000 dwt vessel 

has been sold by a Liberia-registered owner to 
Pakistani recyclers with no price being reported for 
this deal.

Cash buyer GMS reports that the past week was 
altogether quieter for sales than the week before. 
Bangladesh’s currency weakened against the US 
dollar, limiting the number of letter-of-credit 
approvals available to conclude ship recycling deals 
on larger tonnage.   

GMS notes that the Indian market has displayed an 
“impressive performance” at the bidding tables of 
late.

“This has resulted in several interesting acquisitions 
by Alang recyclers that have captured the 
imagination,” it said.

Wirana Shipping said that the supply of recycling 
candidates, though improved compared to a few 
weeks earlier, remains low despite offer prices being 
relatively high as buyers are eager to get hold of the 
scarce tonnage available.

Pyxis Tankers agrees third bulker acquisition
PYXIS Tankers, the Nasdaq-listed medium-
range product tanker owner, has announced 
another investment in the dry bulk sector, citing 
the difficulty of obtaining affordable, modern 
secondhand product tankers.

Through a joint venture with its chief executive, 
Eddie Valentis, the Greece-based owner is acquiring 
60% of a 2015-built kamsarmax to be purchased for 
$30m from a group of sellers including Valentis.

The 82,000 dwt bulker, Konkar Venture (IMO: 
9738052), is coming from the fleet of Konkar 
Shipping Agencies, a long-established dry bulk 
carrier manager that is also led by Valentis and will 
continue managing the vessel for Pyxis.

It is the third move in the dry bulk market in less 
than a year by Pyxis, which pointed to the fact 
that modern, efficient product tanker values have 
continued appreciating “unabated”.

Last summer, the company unveiled a similar 60:40 
joint venture with Valentis to acquire a seven-year-
old, Japan-built ultramax, trading as Konkar Ormi 
(IMO: 9774355).

This was followed up with the acquisition from 
Safe Bulkers of the kamsarmax Pedhoulas Cherry, 
renamed Konkar Asteri (IMO: 9738040), for 
$26.2m.

Pyxis said that its board unanimously approved 
the acquisition of Konkar Venture, which is a sister 
vessel of Konkar Asteri.

“In our opinion, current asset prices are 
prohibitively high for fleet expansion of our MRs,” 
said Valentis.

“In our commitment to enhancing shareholder 
value, we have continued to improve our balance 
sheet, repurchased common shares and selectively 
expanded our footprint in the dry bulk sector.”

Pyxis added that, similar to its joint venture 
acquisition of Konkar Ormi, it believes “this 
counter-cyclical investment opportunity should 
provide attractive returns to us through a well-
managed structure”.

The transaction is expected to be funded with 
$16.5m of bank debt and $13.2m in cash, of which 
$7.3m will come from Pyxis and $5.9m is to be 
reinvested by Valentis.
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Valentis will also receive $1.5m in restricted shares 
in the company as part of his portion of the vessel 
purchase.

Alongside the bulkers, Pyxis still operates a fleet of 
three medium range two product tankers.

IN OTHER NEWS

Emerging Vietnamese owner lands 
leaseback deal with CSSC Shipping 
to finance fleet expansion 
CSSC (Hong Kong) Shipping has 
entered into a sale-and-leaseback 
agreement for two product 
tankers with newly emerged 
owner Asia Pacific Shipping.

The Hong Kong-listed leasing 
arm of China State Shipbuilding 
Corp stated it will acquire these 
two specified tankers and charter 
them back to the Vietnamese 
shipping firm for 10 years.

Formed in 2021, Asia Pacific 
Shipping now controls a fleet of 
22 relatively small ships, including 
nine bulkers, seven tankers, four 
gas carriers and two general 
cargoships, according to data 
from its website.

These ships were built between 
1998 and 2011, with the largest 
one being the 106,482 dwt bulker 
Brilliant Venus (IMO: 9326392).

Dali refloated and moved, freeing 
Baltimore port traffic 
BALTIMORE’S port is a step 
closer to fully reopening after 
the stricken containership Dali 
(IMO: 9697428) was refloated 
eight weeks after destroying the 
Francis Scott Key Bridge.

Salvors working with the Key 
Bridge Response Unified 
Command freed Dali from the 
wreckage. Five tugs and other 
support vessels moved the 
Singapore-flagged, 10,000 teu 
containership 2.5 miles, arriving 
at a local marine terminal at 
around 0900 hrs on May 20.

The removal of the vessel means 
all pre-collapse deep-draught 
commercial vessels can now 
enter the port of Baltimore.

Maersk renews 10-year supply chain 
deal with New Zealand’s Kotahi
MAERSK has renewed a 10-year 
partnership deal with Kotahi, 
New Zealand’s largest freight 
and logistics management 
company, to service the country’s 
agricultural exports.

Kotahi chief executive David Roos 
said in a statement that the new 
freight agreement provides “a 
backbone shipping network for 
reliable services to key export 
locations”.

Roos said it would give NZ’s 
primary product exports at 
NZ$160bn ($97.6bn) of primary 
exports “greater certainty and 
capability around delivery to 
market”.

Performance is key for Interunity 
IF SILICON Valley’s business 
culture — as famously posited 
for Netflix — was that a well-run 
company should resemble a pro 
sports team, not a family, then 
few industries have come down 
more solidly on the other side of 
that divide than Greek shipping.

However, George Mangos — who, 
alongside his brother Christos, 
is co-principal of the Interunity 
Group — is clear that his group 
is one of the exceptions, 
leaning more towards the more 
performance-driven Netflix vision 
of company culture.

Seemingly in keeping with this is 
Interunity’s initiative to organise 
Thermo2024, a charity endurance 
cycling race in the Pindos 
mountains to coincide with this 
year’s Posidonia event.

Ramping up Greek shipping’s social 
solidarity efforts 
HOW deeply the sea and ships 
are woven into the identity of 
Greece has long been attested by 
poets and historians alike.

For contemporary Greece, the 
importance of the country’s 
shipping industry to a sometimes 
vulnerable economy is difficult to 
overstate.

A recent study by the Athens-
based Foundation for Economic 
and Industrial Research (IOBE) 
underlined this, calculating that 
the country received €148bn 
($160bn) from external maritime 
transport over the 2012-2022 
period — equivalent to 42% of 
government gross debt.
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Looking to publish a judicial sale, public notice,  
court orders and recruitment? 

 
Please contact: marketingservices@lloydslistintelligence.com

Classified notices follow
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Container Tracker

Save time. Stay compliant.

Track containers,
not just ships

Complete checks in
minutes, not hours 

Save time, with all the data you 
need in one interface, supported
by tracking intelligence from over 

600 Lloyd’s agents worldwide.

Download 
the evidence 

Downloadable reports ensure you have 
the necessary documentation to prove 

compliance, including specific end-to-end 
transhipment reports and more.

Request a demo:
America Tel: +1 212-520-2747
EMEA Tel: +44 20 7017 5392
APAC Tel: +65 6505 2084
lloydslistintelligence.com/containertracker

Simplify transhipment tracking 
with end-to-end downloadable data 

trails on containers – by container 
number or Bill of Lading. 
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