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Methane slip will not go
away without regulation,
report argues

EXISTING regulations will not stop methane emissions from LNG
ships getting worse as the global fleet grows, according to an argument
put forward a new report by the Maersk Mc-Kinney Moller Center for
Zero Carbon Shipping.

The centre estimated methane emissions from shipping would reach
1.4m tonnes in 2050, up from 0.2m tonnes in 2024. Methane is a far
stronger greenhouse gas than CO2; the report claimed methane could
offset the CO2 benefit of LNG engines if it was not dealt with.

Existing technology could cut methane slip by up to 80% for
newbuildings and up to 50% for retrofits, but shipowners lacked an
incentive to adopt this under current regulations, the report argued.

“Therefore, the uptake of methane emissions reduction technologies
will need to be encouraged by legislation specifically targeting methane
slip,” it said.

That finding contradicts claims made in past years by the LNG lobby,
which has argued methane slip would be reduced as better engines and
after-treatment technologies are developed.

Applying retroactive regulation to existing vessels would be technically
difficult and costly. But early introduction of methane slip limits for
newbuildings could achieve comparable emissions cuts, the report
said.
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Newbuilding regulations represented the most cost-
effective way to cut methane emissions; limiting
methane slip to 1% would cut emissions by 51%.

The report, analysing eight different scenarios to
assess methane slip mitigation strategies, argued
that the regulators needed to act swiftly to cut
emissions by up to 81% from its base scenario.

“There is only a small window of a few years in
which to enact such newbuilding-targeted measures
before this regulatory strategy loses much of its
effectiveness in curbing methane slip,” the report
said.

Up to 1,052 dual-fuel LNG vessels could be in
operation in 2028, up from around 472 at the end of
2023, according to DN'V’s Alternative Fuels Insight.
Clarksons Research has estimated more than 1,280
methane-fuelled ships will be working in 2028, with
836 ships in the newbuilding orderbook.

The report looked at ways to quantify actual
methane slip from ships.

It recommended a test cycle average quantification
approach based on the International Maritime
Organization NOx Technical Code, which could give
“a relatively accurate estimate of real-life methane
slip without requiring overly burdensome data
collection”.

“Further, unlike the default value approach (for
example, as currently applied in the Fuel EU
Maritime regulation), this quantification approach
would incentivise engine manufacturers to strive for

slip reduction and thereby contribute to the need for
prompt reduction of greenhouse gas emissions in the
shipping industry,” the report argued.

The report’s most optimistic scenario, analysing
policies aligned with the COP26 Global Methane
Pledge, would result in an 81% reduction in methane
emissions from shipping.

The Maersk centre said equipment manufacturers
should standardise the integration of methane slip
reduction technologies in their product designs,
while also focusing on the adaptability of these
technologies for retrofitting on existing vessels.

“For shipowners and operators, actively selecting
fuel and engine technology with emphasis on
methane emissions mitigation is critical,” the
report said.

“Such proactive measures will contribute to the
reduction of methane emissions, and at the same
time mitigate the risk of incurring significant costs
due to future regulations.”

The IMO does not regulate methane emissions, but
they will probably be included in mid-term GHG
emissions measures being drawn up in the next two
years.

A study in January found the most common LNG
engines emit far more methane than regulators
assume. Researchers have also drawn attention to
methane slip from auxiliary engines and generators,
which have stayed relatively leaky even as main
engines have improved.

WHAT TO WATCH

No immediate impact on Bab el Mandeb
transits after wave of Houthi aggression

A SPATE of Red Sea attacks including two
incidents in which vessels were abandoned and
one ultimately sank has had no initial effect on
Bab el Mandeb transits, according to Lloyd’s List
Intelligence data.

Some 224 cargo-carrying vessels, over 10,000 dwt,
transited the Bab el Mandeb last week.

This includes transits where the Automatic
Identification System tracker was disabled.
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The week prior, June 3 to June 9, a total of 221 ships
passed through the chokepoint.

There have been six attacks and two attempted
attacks so far this month, according to the Joint
Maritime Information Center, an entity that works
in co-operation with the Combined Maritime Forces.

This includes two more serious incidents involving

the bulk carrier Tutor (IMO: 9942627) and general
cargoship Verbena (IMO: 9522075).
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The former sunk after being targeted by an explosive
boat and a missile on June 12.

One seafarer was killed in the attack.

Verbena was abandoned after being victim to two
separate attacks on June 13.

Despite the severity of attacks, there has been no
immediate effect on daily transits through the Bab el
Mandeb, although there has been a wider downward
trend over the past month.

Sailings through the Bab el Mandeb started to
stabilise at the end of February, and for a 12-week
period there was little change in total traffic
volumes.

Over the past four weeks, transits have decreased
7%, with 858 passings recorded between May 20
and June 16.

When measuring transits by sum of dwt, the drop is
more exaggerated at 12%.

Smaller vessels

The difference between the number of transits
measurement and dwt suggests smaller vessels are
passing through the Bab el Mandeb.

Researcher at Control Risks Arran Kennedy said:
“Smaller ships, to some extent, are replacing larger
ones, which are often owned or operated by larger
operators with greater capacity to adjust and have a
lower risk tolerance.”

Last week, the average ship size transiting the Bab el
Mandeb was 68,386 dwt.

This is the lowest figure recorded since at least the
end of 2022.

In the months since the Houthis started their
aggression campaign in the Red Sea, the number of
ships willing to sail the shipping lanes outside their
territory has plummeted.

In November 2023, some 2,153 different ships
transited the Bab el Mandeb.

In May, this figure was 845.
The ongoing flow of traffic in the face of a changing
and deteriorating security situation suggests there

is a faction within the shipping industry that has the
risk appetite to accept the Houthi threat.
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Kennedy said: “Most of the shipowners and
operators still taking the Red Sea route are already
quite risk tolerant and will likely continue to tolerate
the risk of Houthi targeting.

Those that do so are able to charge higher rates
while outcompeting those taking the longer South
Africa route.”

Although transits have dipped over the past four
weeks, it is unclear if the numbers will remain at
this level, decrease further, or if it is an anomaly in
the data.

What is likely is that the situation will remain
volatile with the Houthis threatening more attacks.

In a post on X purportedly showing the attack on
Tutor, the director of the Houthi-aligned armed
forces spokesperson’s office said: “And what is
coming is greater... And we have more...”

Further disruption
Security analysts anticipate further disruption.

The role the Iran-backed Houthis now play on the
global stage is a new one for the militias.

To maintain this position, the group will evolve their
strategy to keep influencing international trade.

“There is a need for the Houthis to remain current.

“This means continuously developing their target
profile, the types of weapons they use and the area
of operation,” said EOS Risk Group head of advisory
Martin Kelly.

New weapons

It would not be a surprise if other new weapon
systems are introduced by the Houthis in the near
term, he added.

“The Houthis’ intent to inflict serious damage on
their targets has increased, demonstrated by an
uptick in complex attacks using a combination of
weaponry and in several bouts,” said Kennedy.

The complexity of attacks combined with the volume
of weapons launched from Houthi territory in
Yemen will make it more difficult for naval forces

to balance intercepting incoming assaults while
escorting vessels, which could mean more total
losses, he warns.
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Shippers seek to crack box terminals’

black box

CONTAINER terminals remain a black box to the
majority of shippers that are forced to rely on ports
to transport their goods, but greater co-operation
between shippers and ports could help both groups.

The problem arises partially from that the
contractual relationship shippers have is with their
carrier or forwarder. It is only the carrier that deals
directly with the port or terminal.

In the past this demarcation was fiercely protected.

Speaking at the TOC conference in Rotterdam last
week, London Port & Logistics Consulting managing
director Bugra Bilginer said that in a previous job
with a terminal he had sought out a meeting with
one of the importers that used the port.

“It was a courtesy visit just to share ideas,” he said.
“The next day I found our main shipping line asked
for an urgent meeting with our general manager.
The line asked the manager to fire me because I
visited their customer.”

That was 15 years ago, he said, but it represented the
situation at the time.

The ports were much more conservative, much more
like the black box.

“But today things are changing,” Bilginer said. “The
ports are having more interactions with customers
and there are a lot of opportunities ongoing.”

Nevertheless, the BCOs lack of an invoicing
relationship with the terminals often meant neither
side felt they knew the other.

“BCOs still see the terminals as a black box,”
Bilginer said.

“At the same time, [terminal operators] always
struggled to see what is inside the box. If we don’t
know, we don’t have the data.”

A smart terminal could use that data to convert it
into information to make better decisions,” he said.

“The data counts if you know how to use it and you
avoiding unnecessary moves, avoiding delays and
turning it into cost savings which can be shared all
across the supply chain.”
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In an effort to solve this paradox, Swedish furniture
giant Ikea is putting efforts into forming better
relationships with its terminal operators.

It is not common for a shipper to have a port
specialist, but with that history of disruptions Ikea
identified ports as a black box that played a key role
in its supply chain.

Ikea also has the clout to do it.

“We operate in 63 markets and cover about 2m
shipments a year and over 2,000 ocean routes,”
said Tkea Supply Chain global ports business
development manager Stefan Krattiger.

“The past couple of years showed with the many
disruptions we had in the supply chain that ports
play a key role and can become a bottleneck,” he
said.

“So that’s why we decided to have a focus point

on the ports. How can we collaborate with them?
How can we learn and also address our need to
have reports on operational excellence, on costs, on
sustainability, and also on digitalisation?”

“We said let’s open that box and see what’s in it for
us when we collaborate, when we have discussions.”

Ikea ships its products through around 220 ports
globally, with different ownership and structures.

“They’re really where we focus on those focus points
— on cost, digitalisation, operational efficiency and
sustainability,” Krattiger said.

“We want to exchange ideas, learn from each other,
but then also transfer that into our business, so that
the ports are smoothest interface we can have.”

Ports had been keen to co-operate, he said.

“This goes across the industry. It’s more about
collaboration, understanding each other and
learning from each other. The interest in
engagement is high,” Krattiger said.

“And with that increased understanding, we really
drive our business decisions around affordability,
availability and sustainability, and also into on
designing our supply chain network with the ports.”
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ANALYSIS

Container shipping’s relentless newbuild
deluge is yet to reach its halfway mark

AS SPOT rates continue to surge, it’s easy to

forget that liner operators still face a massive and
seemingly insurmountable overcapacity problem.
Houthi attacks in the Red Sea have delayed liner
shipping’s day of reckoning, but that day will come.

Newbuildings continue to hit the water at a frantic
pace. A record 2.35m teu of capacity was delivered in
2023, according to Alphaliner. This year, it expects
significantly more: 3.1m teu.

In the year to date, 1.4m teu of new capacity has
already been delivered. Second-half additions will
match the enormous scale of the first half. Then,
another 2m teu is due in 2025.

It doesn’t end there. According to Clarksons
Securities, there are more than 200 containerships
already contracted for delivery in 2026-2028,
roughly the same number that will be delivered next
year.

Add it all up and the liner industry is not even at
the halfway mark of its post-pandemic newbuilding
spree.

“Normally, before the pandemic, the global cellular
fleet grew by around 1m teu a year. We are at two to
three times the historical average,” Alphaliner senior
analyst Stefan Verberckmoes said in an interview
with Lloyd’s List.

“Nobody notices now because the rerouting [around
the Cape of Good Hope] has required a lot of extra
ships, and there is immediate work for everything
that is being delivered. The new capacity is being
absorbed by the market, but of course we are in an
extraordinary situation.”

Verberckmoes noted that the Asia-Europe trade is
still short of capacity as a result of Cape of Good
Hope reroutings, as are the India-Europe and India-
US east coast lanes.

“But when you see that there is another 4m teu
coming between now and the end of next year, that’s
way too much. Eventually, all the services via the
cape will be fully staffed,” he said.

“We are also seeing an early peak season. A lot of
shippers decided they don’t want to be left with
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empty stocks, so they started importing early from
the Far East. When peak season is over later this
year and cargo demand dries up, we will start to see
problems. It cannot continue like this.”

Deliveries year to date

Alphaliner publishes monthly data on containership
deliveries by vessel teu capacity and operator. Lloyd’s
List amalgamated Alphaliner’s published monthly
data for perspective on operator and ship-size trends
for newbuildings delivered year to date.

The numbers are staggering.

There have been 203 containerships delivered
through mid-June — an average of over one per day
— with aggregate capacity of 1.4m teu. The fact that
spot rates have reached the highest level ever outside
of a pandemic despite unprecedented new capacity
highlights just how extreme the Red Sea rerouting
effect has been.

It is no surprise who leads the ranks of operators:
Mediterranean Shipping Company, the world’s
largest ocean carrier, has taken delivery of 22
newbuildings with aggregate capacity of 269,842
teu through mid-June, representing 19% of total
capacity delivered year to date.

CMA CGM and its subsidiaries are in second place,
with 28 newbuilding deliveries totalling 196,124 teu,
accounting for 14% of the year-to-date total. Cosco/
Orient Overseas (International) Limited, Maersk
Line and Zim round out the top five.

In terms of teu capacity, the largest containerships
— vessels of 23,600 teu or more that are deployed
in the Asia-Europe trade — were frontloaded in
orderbook, with higher deliveries in 2023.

Now, the pendulum has swung overwhelmingly in
favour of neopanamaxes in the range of 12,800-
16,600 teu.

“Neopanamaxes represent half of all capacity under
construction. That’s the popular type of ship now,”
said Verberckmoes.

Of tonnage delivered year to date, 51% of capacity
was in the 12,800-t0-16,600 teu range, versus only
12% of delivered capacity for ships of 23,600 teu or
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more. Neopanamax deployments have gone global.
“We see them everywhere,” said Verberckmoes.

“We see them on the west coast of South America,
the east coast of South America, West Africa, South
Africa, India. They can basically go into almost any
trade.

“The latest trend is neopanamaxes for intra-Asia
operators,” he said — a trend that is further adding
to an already bloated orderbook.

Verberckmoes pointed to recent orders by
Singapore’s X-Press Feeders for 11,000 teu ships and

German owner Peter Doehle Schiffahrts’ contract for
four 14,170 teu newbuildings, with the latter orders
expected to be chartered to Emirates Shipping Line
for intra-Asian service.

There is also market chatter of a new mega order by
CMA CGM, for a dozen 16,000 teu neopanamaxes
and eight 8,000 teu vessels.

“The thing is, despite this already massive
orderbook and despite the prospect of an end to the
Red Sea crisis — which would create overcapacity in
a moment — the orders just keep on coming,” said
Verberckmoes.

Trains fail to take the strain amid delay pain

THE Russian incursion into Ukraine in 2022
brought to a rapid end the burgeoning freight
market on the trans-Siberian route between China
and Europe.

During the supply chain crisis of the pandemic,
shippers seeking expedited deliveries that avoided
congested ports turned to rail for some high-

value goods that were in high demand. German

car manufacturers were particularly interested in
getting the parts required for their vehicles at a time
when capacity was tight and deliveries unreliable.

But sanctions against Russia made this difficult,
although not impossible. And it was enough for
companies such as Maersk to decide to remove
themselves from the trans-Siberian market.

Maersk began developing a new route though the
central corridor that runs through central Asia,
crosses the Caspian Sea and terminates at its APM
Terminals facility at Poti in Georgia.

“We arranged the first-ever block train solution from
China main rail hubs on a weekly basis,” Maersk
central Asia business development manager Irakli
Danelia told the TOC conference in Rotterdam last
week.

“We managed to decrease the transit time from 32
to 15 days. If we compare to the transit time what we
have right now considering the Red Sea crisis, we
are delivering the cargo from China to the eastern
Mediterranean countries 1.5 times faster.”

The Red Sea crisis has prompted further interest in
rail as an alternative to snarled-up ocean networks.

“The service has drastically increased over the past
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two years and we are expecting to have up to 33%
growth at the end of the current year,” Irakli said.

“We do not have the ambitions to attract 100% of
the volumes from the trans-Siberian corridor to the
middle corridor. There is not enough capacity in
spite of the fact that the EU and China are investing
in order to increase the capacity.”

Block trains on the route can carry up to 55 40 ft
containers, a point that Irakli concedes means the
service will only apply to niche products.

“The main purpose is to attract the so-called niche
cargo which requires very short transit time, but at
the same time the cargo should have the high value.”

Vespucci Maritime chief executive Lars Jensen
questioned whether rail should be seen as an
alternative to sea transport.

“If we want it fast, we go by air; if we want it cheap,
we go by ocean,” he said.

“Land, by definition, is always going to be a
compromise. The market is relatively binary when

it comes to freight. It is very hard to see how rail is
going to supplant ocean as a genuine alternative, but
it has niche purposes, absolutely.”

Rail alternatives have been touted on a number of
trades in recent years, not just between China and
Europe.

With the effective closure of the Bab el Mandeb,
Hapag-Lloyd offered customers the option to ship
to the Middle East Gulf and then take an overland
route to the Red Sea for onward ocean shipment.

Page 6



The service is still available on request.

“The demand for it is low, but we keep the offer
open for any customer who might want to use it,” a
spokesman told Lloyd’s List.

Water shortage

During the worst phase of the Panama Canal water
shortage, some carriers offered rail links across the
isthmus to avoid queuing for canal slots.

“Panama is fortunately beginning to normalise,”
Jensen said.

“They are getting rain, but when this was at its
worst, there were definitely carriers that were
saying, ‘we have a real alternative, we can move it
over that and it sounds great’.

“And one of the latest hype words is the entire
oceanic corridor that they are building in Mexico.”

But none of these were alternatives that would
supplant shipping, Jensen said.

“In the greater scheme of things, it is a tiny

proportion of the overall cargo that is being moved,”
he said.

“So I do not see these as alternatives. I see these as
additional niche products that will fulfil needs for
a specific sub-segment of shippers, but not as an
overall alternative.”

He added that land services were even more at risk
from geopolitics than shipping, which could always
reroute vessels to avoid disruptions, as it had done
with the Red Sea.

But as Maersk’s Irakli pointed out, ocean freight is
not an option for all countries.

“Talking about the middle corridor, we are talking
not only connectivity between China and Europe or
vice versa,” he said.

“The middle corridor is the transit route which is
creating the direct link for the Caucasus and Central
Asian landlocked countries to the rest of the world.
What we are trying to build for the customers in
Europe, customers in China but also customers in
the Caucasus and central Asian markets.”

MARKETS

Container rate strength

stocks

ASTAN shipping stocks have rapidly rebounded from
losses earlier this month, as optimism led by the
continued freight rate rally in containers returns,
despite Gaza ceasefire speculation temporarily
rattling investors.

Shares in Cosco Shipping Holdings — controlling
the world’s fourth-largest and Asia’s biggest
containership fleet — have trended upwards since
Monday. They closed more than 4% higher in both
Shanghai and Hong Kong on Thursday.

Its Hong Kong-listed subsidiary Orient Overseas
(International) Ltd also gained more than 3%

on Thursday. At the same time, smaller Asian

rivals Taipei-listed Evergreen Marine, Yang Ming
and Seoul-listed HMM rose 2%, 2.3% and 3.5%
respectively, having shown a similar trend this week
in market capitalisation.

But these stocks remain below price highs reached

Lloyd’s List | Daily Briefing Friday June 21,2024

revives Asian shipping

before the June 11 selloff, when a UN resolution
approving a US-backed Gaza ceasefire proposal
triggered heavy investor selling amid fears the rate
elevation fuelled by Red Sea disruption could soon
run out of steam.

“Fears over a container market correction sparked
by the possible end to hostilities in the Middle East
proved to be premature,” said Linerlytica in a report
this week, observing the pandemic-level congestion
and resulting spot rate strength.

“Port congestion continues to rise, with German
ports set to become the next hotspot after an
unannounced strike action was declared on June 17,
which will further exacerbate schedule disruption,
especially on the Asia-Europe route,” it added.

The Shanghai Containerised Freight Index gained

another 6.1% last Friday, likely continuing its ascent
as carriers maintain their mark-up strides. The
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largest player, Mediterranean Shipping Company,
has already announced it will raise Asia-North
Europe rates to $9,800 per feu from July 1.

Shanghai-traded August container freight futures
for China-North Europe boxes have jumped nearly
20% since plunging more than 5% on June 11.

“Despite the [share price] correction, shipping

rates continue to rise,” said Alphaliner in a report.
“Carriers’ financial results in the second quarter are
expected to be considerably stronger than in the first
three months of the year.”

Today’s stock gains also come as the Middle East
tensions are showing signs of further escalation.

Israeli officials said on June 19 the country was
prepared for an “all-out war” in Lebanon, approving
a military plan against Hezbollah, whose leader
Hassan Nasrallah threatened strikes on Cyprus
bases allegedly used by Jerusalem to train its army.

Geopolitical “black swan events” can be expected
more frequently as state power diffuses, said Li
Chenshan, an analyst with Clarksons, during an
industry conference in China this week.

Shanghai-based SWS Research argued in its half-
year shipping outlook that Red Sea rerouting could
have a greater effect than that of the 2021 pandemic.

Today’s supply chains, largely developed during

the globalisation era, “are more vulnerable to
disruptions from pandemics and wars”, because
the priority of investment in infrastructure, such
as ports, was on enhancing efficiency rather than
expanding physical capacity, it wrote.

Prompted by the container bull run, shipping stocks
in other sectors at least on Chinese exchanges have
also bounced back, even though the performance

of their underlying freight markets has not been as
strong recently.

Cosco Shipping Energy Transportation, the oil

and gas shipping arm of state conglomerate Cosco
Shipping, climbed 3.3% in Shanghai and 5.3% in
Hong Kong on Thursday. Over the past week and a
half, its stock price has continuously fallen owing to
concerns about the easing of war tensions and the
pullback in tanker rates.

Fellow state player China Merchants Energy
Shipping, generating most revenue from its tanker
and dry bulker fleet, saw its stock rise 3.6% in
Shanghai.

Supramax and handysize specialist Pacific Basin
jumped 7.7% in Hong Kong, while Pan Ocean,
another bulker player, was up 4.1% in Seoul.

Japan was an exception, though. Top three shipping
groups listed in Tokyo with diversified fleets — NYK
Line, Mitsui OSK Lines and K Line — went down
overall so far this week.

India approves giant port project near Mumbai

A MASSIVE new port project has been granted
approval by the Indian government which, when
completed, will be able to handle more than 23m teu
a year.

Vadhavan Port will be located just north of Mumbai
and nearly 200 km north of Jawaharlal Nehru,
which itself handles more than 6m teu a year.

At capacity, Vadhavan would comfortably surpass
Jawaharlal Nehru and move into the top 10 biggest
container ports in the world.

When finished, the port will boast nine container
terminals, each with quay of 1,000 metres, four
liquid cargo berths and a ro-ro berth.

It will require nearly 15 sq km of land to be

reclaimed from the sea and the building of a 10 km
offshore breakwater and container storage area.
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Jawaharlal Nehru Port Authority will own 74% of
the joint venture and the Maharashtra Maritime
Board 24%. The total project cost is expected to
reach close to $10m.

India Prime Minister Narendra Modi said on X the
decision by the cabinet, which he chairs, to develop
the port “will boost economic progress and also
create employment opportunities at scale”.

Although Jawaharlal Nehru remains a highly
successful container port, its expansion is limited
by the port’s draught of 15 m, which means it will
struggle to berth the biggest boxships.

Vadhavan has a natural draught of 20 m close to the

shoreline, which means it could welcome the biggest
containerships on the ocean.
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CDB Leasing strikes $600m LNG carrier
leaseback deal with Dynagas

CDB Financial Leasing has entered into a sale-and-
leaseback deal with George Prokopiou-controlled
Dynagas LNG Partners for four liquefied natural
gas carriers.

The Hong Kong-listed lessor, part of China
Development Bank, said in a filing it had signed
agreements with four single-ship entities of
Dynagas LNG.

Three of them — Pegasus Shipholding, Lance
Shipping and Seacrown Maritime — are registered
in the Marshall Islands, while the fourth, Far
Eastern Shipping, is in Malta.

The quartet own the 2007-built Clean Energy (IMO:

9323687), 2007-built Ob River (IMO: 9315692),
2008-built Amur River (IMO: 9317999) and 2013-
built Arctic Aurora (IMO: 9645970) respectively,
according to Lloyd’s List Intelligence data. The first
three are 149,700 cu m in size, while the last one is
155,000 cu m.

They will be sold to CDB Leasing for $477.5m and
then chartered back to the sellers for five to 10 years.

Dynagas LNG will pay the Chinese lessor $607.5m,
including an aggregate lease interest of $130m, in
quarterly instalments. The New York-listed owner
has purchase options to buy back the vessels for up
to $95.5m in total upon lease maturity.

China’s ship lessors have been facing challenges in
growing their fleet portfolios since the pandemic, as
cash-rich shipowners make early repayments and
borrowing appetite is dampened by high interest
rates.

Costly asset prices and tighter compliance pressures
have also partially hindered their continued
expansion. However, LNG carrier acquisitions, seen
as buoyed by the global energy transition, represent
one of the few bright spots.

IN OTHER NEWS

Heidmar unveils new merger aimed
at Nasdaq listing

Dammam increases capacity to
3.2m teu with new equipment

MPC Container Ships buys sub-
panamax pair from Germany's NSH

HEIDMAR, the tanker, dry bulk
and pool operator, has revived
hopes of listing on the Nasdaq
after unveiling plans to combine
with a vehicle already listed on
the exchange.

The Pankaj Khanna-led, Athens-
based operator has struck a

deal to merge with MGO Global,

a “digitally native, lifestyle

brand portfolio company” in

a transaction that will leave
Heidmar as the listed entity under
the symbol “HMAR”".

MGO's shareholders are
expected to own about 5.6% of
the new company if a series of
transactions is completed as
envisaged.
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KING Abdulaziz Port Dammam
has received three quay cranes
and three hybrid automated
rubber-tyred gantry cranes, which
operator Saudi Global Ports says
will increase the port’s capacity to
3.2m teu from 2.5m teu.

Aside from the nearly 30%
increase in teu capacity, the new
quay cranes have a minimum
outreach of 25 rows with the
ability to extend, which means
the port will be able to take the
largest boxships of 24,000 teu
or more.

The new equipment will undergo
eight weeks of testing before
becoming operational in

August 2024.

MPC Container Ships has bought
two secondhand, sub-panamax
containerships, marking its first
acquisitions since June 2023.

The Oslo-listed containership
tonnage provider said it paid
$47.25m for the the 3,500 teu pair,
with handover “in the third quarter
of 2024".

While MPCC did not disclose the
identity of the vessels, industry
sources confirmed the two
vessels are from a series of six
3,534 teu ships owned by German
non-operating owner NSH
Northern Shipping Holding.
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TEN adds five LR1s to newbuild builder, bringing its orderbook to Few details about the vessels

orderbook 12 tankers. were immediately provided, other
TSAKOS Energy Navigation than that they will be fitted with
has signed contracts for five Long-term employment for the exhaust gas cleaning systems,
long range one product new tankers was said to be or scrubbers.

tankers with a Far Eastern under discussion.

Classified notices follow

Lloyd’s List‘>

Looking to publish a judicial sale, public notice,
court orders and recruitment?

Please contact: marketingservices@lloydslistintelligence.com
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Curated maritime news and
market analysis
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news coverage in our archive “/ maritime hubs

Choose the trusted source
Contact us today on +44 20 7017 5392 (EMEA) / +65 6508 2428 (APAC) /

+1(212) 502 2703 (US) or visit lloydslist.com
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Container Tracker

Save time. Stay compliant.

Track containers, Complete checks in Download
not just ships minutes, not hours the evidence
Simplify transhipment tracking Save time, with all the data you Downloadable reports ensure you have
with end-to-end downloadable data need in one interface, supported the necessary documentation to prove
trails on containers - by container by tracking intelligence from over compliance, including specific end-to-end
number or Bill of Lading. 600 Lloyd’s agents worldwide. transhipment reports and more.

Request a demo:

America Tel: +1 212-520-2747

EMEA Tel: +44 20 7017 5392

APAC Tel: +65 6505 2084 . . D
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