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EU crackdown on Russia
sees 27 ships designated for
breaching sanctions

THE EU'’s 14th sanctions package adopted today directly
designated 27 ships, including tankers said to be linked to Putin’s
dark fleet*, and those transporting military equipment and stolen
grain from Ukraine.

This is the first time that the EU has directly targeted single-ship
registered owners and listed the IMO number, which mirrored
recent action in the UK and US, that has proven the most effective
in removing vessels from the market to halt further trading.

Among those ships listed for skirting sanctions on Russia’s oil and
shipping sector, according to EU Observer, were four Gabon-
flagged tankers, including three operated by Russian government-
controlled Sovcomflot and another product tanker, Hana (IMO:

9353113).

Hana is one for 50-plus tankers that was formerly part of Gatik
Ship Management, Russia’s largest dark fleet operator, which
fragmented into 18-plus subsidiaries more than a year ago after
vessels were deflagged, declassed and lost insurance for
breaching sanctions.

Hana’s registered owner, Elizario Shipping Incorporation was

incorporated in Mauritius last year, while the current shipmanager
since July, 2023, is Tiirkiye-based Unic Shipmanagement.
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Four other sanctioned tankers named by EU
Observer were flagged in the Cook Islands, and
were formerly managed by Dubai-based Radiating
World Shipping Services and Star Voyages Shipping
Services. Those companies also splintered and
reorganised vessels under management into new
entities between August and January, in response to
December 2024 sanctions imposed by the

UK government.

Two of the four Cook Islands-flagged vessels
Canis Power (IMO: 9289520) and Ocean Amz
(IMO: 9394935) were sanctioned by the UK
government 10 days ago. The additional tankers,
Galian 2 (IMO: 9331153) and Vela Rain (IMO:
9331141) are also linked to the same fleet and
unknown owner.

Panama-flagged aframax Andromeda Star (IMO:
9402471) and general cargo vessel Hunter Star
(IMO: 9830769) also made the list, alongside two
semi-submersible heavy-lift vessels.

“For the first time, the EU has adopted a measure
targeting specific vessels contributing to Russia’s
warfare against Ukraine, which are subject to a port
access ban and ban on provision of services,” the
EU Commission said.

“These vessels can be designated for a broad

array of reasons such as their support through the
transport of military equipment for Russia, the
transport of stolen Ukrainian grain and support

in the development of Russia’s energy sector, for
instance through the transport of LNG components
or transhipments of LNG.

“This measure also targets tankers part of Putin’s
dark fleet which circumvent the EU and Price Cap
Coalition’s caps, while adopting deceptive shipping
practices in complete disregard of international
standards.”

Also on the list was tanker Beks Aqua (IMO:
9277725) flagged in Guinea-Bissau and among a
group of tankers whose shipmanagement arm, Beks
Ship Management and Trading, was sanctioned by
the UK government earlier this year.

Most of the Beks tankers have reflagged and
reorganised ISM and registered ownership since.

Cameroon-flagged Robon (IMO: 9144782),

sanctioned by the UK government 10 days ago, was
also listed.
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In reality the designated tankers already operate
outside Western jurisdiction, switching countries of
incorporation for ISM management and registered
ownership, and taking insurance and using marine
services without obvious EU connections.

But the measure is significant as it reflects a
coordinated, pincer strategy alongside the UK

and US to pick off dark fleet tankers and Russian
government-controlled tonnage in order to give the
G7 oil price cap more teeth.

The EU is the last to readjust and toughen
enforcement and compliance strategies over the past
six months, which has seen Western regulators since
October directly target about 20 Sovcomflot tankers
from the 80-strong fleet shipping Russia oil, plus
around 22 sanctions-circumventing ships in the so-
called dark fleet.

The US government’s Office of Foreign Assets
Control sanctioned 18 ships owned by Hennesea
Holdings Limited in January, followed by the UK’s
recent effort to designate four tankers, including one
from Sovcomflot, earlier this month.

These vessels, alongside about listed Sovcomflot
tankers have not lifted cargoes from Russia since
being designated by either jurisdiction, in effect
removing vessels from the market that regulators
say pose environmental risks and engage in
deceptive shipping practices.

At least a dozen of these tankers have switched off
vessel transponders since being sanctioned.

Among the 27 ships designated today, EU Observer
listed two Russia-flagged floating regasification
units, Saam FSU (IMO: 9915090) and Koryak (IMO:
9915105), both already listed by Ofac in 2023.

This reflects a ban on reloading services for Russian
LNG phased in over nine months, and those LNG
imports into Europe into specific terminals that

are not connected to the EU pipeline work, the
release said.

Alongside the G7 price cap, which prevents Western
marine service providers from shipping Russian

oil to third party providers unless it is sold below a
certain price, there are import bans on Russian oil,
coal, and liquefied petroleum gas.

There are now bans on providing services and
technology for LNG projects including Arctic LNG.
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The full list of the 277 ships and related sanctions is
expected to be published after the Foreign Affairs
Council meeting concludes in Luxembourg on
Monday.

* Lloyd’s List defines a tanker as part of the dark
fleet if it is aged 15 years or over, anonymously
owned and/or has a corporate structure designed

to obfuscate beneficial ownership discovery, solely
deployed in sanctioned oil trades, and engaged in
one or more of the deceptive shipping practices
outlined in US State Department guidance issued
in May 2020. The figures exclude tankers tracked
to government-controlled shipping entities such
as Russia’s Sovcomflot, or Iran’s National Iranian
Tanker Co, and those already sanctioned.

WHAT TO WATCH

Lionel Messi’s fashion royalties and shipping’s

road to Nasdaq

WHAT do football great Lionel Messi, the sister of
fashion designer Tommy Hilfiger, the tasty dark-
roast coffee of Café Caribe, American flags, online
advertising and California surfer dudes have

in common?

They all played passing roles on the long and
winding road of shipping companies seeking
Nasdaq listings.

There are different paths to Wall Street. There are
initial public offerings and direct listings. There

are also reverse mergers, when a shipping company
takes over an existing listing.

Reverse mergers are commonly associated with
special purpose acquisition companies (SPACs),
but they also involve businesses that are effectively
selling their listings — and that’s where football,
coffee and fashion come in.

Heidmar merger after MGO bows out of
Messi licence

Tanker and dry bulk pool operator Heidmar has
been on the hunt for a public listing for more than
a year.

Heidmar, which is based in Athens and led by CEO
Pankaj Khanna, announced plans in March 2023

to merge with a SPAC, Home Plate Acquisition
Corporation. That didn’t work; Heidmar terminated
the agreement in October 2023, citing adverse
market conditions.

A new path to a public listing was revealed
Thursday: a merger with MGO Global.
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Florida-based MGO Global was founded by
Argentinian businessman Maximiliano Ojeda and
his partner, Ginny Hilfiger, sister of Tommy Hilfiger.
The company made headlines when it secured
exclusive rights to Messi’s personal brand for sales of
clothing and accessories.

According to securities filings, MGO signed a four-
year agreement for use of Messi’s trademark for
fashion and agreed to pay him minimum guaranteed
royalties over the period of €4m ($4.3m). A final
payment of $1.6m was due to the football legend this
November.

The price was too steep. MGO bowed out in March.
It sold the Messi license (and the obligation for the
final royalty payment) to a much larger clothing
company, Centric Brands, for $2m.

That game changer left MGO with only one other
retail business, one that does not seem to justify a
continued Nasdaq presence: Stand Flag Poles, an
online seller of residential flagpoles and American
flags. It purchased Stand Flag Poles in March 2023
from the nephew of MGO’s former chief marketing
officer.

There’s no language in the merger agreement or

the announcement about the divestiture of that
business, although the general pattern in reverse
mergers is for the legacy business to eventually

exit. Lloyd’s List sought comment from Heidmar on
whether it would continue to sell American flags and
flagpoles.

The merger with Heidmar is scheduled to close by
late 3Q24, with MGO shareholders to own 5.66%
and Heidmar shareholders 94.34%. The stock ticker
would change from “MGOL’ to “HMAR.”
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MGO is being advised by investment bank Maxim,
a financial institution known in shipping circles for
its handling of dilutive equity offerings by Nasdag-
listed Greek shipping microcaps in 2019-2022.

Prior to the merger agreement with Heidmar,
Maxim served as sales agent for an at-the-market
(ATM) equity offering of up to $1.65m of MGO
shares that began in February, shortly before the
Messi contract was transferred.

The ATM raised $736,000 via time-to-time sales
through June 7. According to a securities filing on
that day, MGO had the potential to offer $2.65m in
additional shares.

Two weeks later, on the day the Heidmar agreement
was disclosed, MGO’s share priced surged 63%.

A shipping reverse merger that didn’t work

Maxim also advised London-based dry bulk and
tanker freight logistics provider Delta Corp in its
proposed reverse merger with New York-based
Coffee Holding, announced in September 2022.
Delta Corp is led by chief executive Mudit Paliwal

and chairman Peter Shaerf of AMA Capital Partners.

Coffee Holding, with a motto of “committed to
coffee, committed to you”, is a wholesale coffee
roaster and dealer whose flagship brand is Café
Caribe. It is a family-run business on Staten Island
founded over a half-century ago.

Coffee Holding shareholders were to own 4.79% of
the combined entity, with Delta shareholders to own
95.21%. The ticker was planned to change from the
coffee-flavoured “JVA” to “DLOG”.

Unusually, the language of the agreement and
subsequent announcements implied that both
businesses would continue — creating a shipping/
non-shipping microcap conglomerate.

Coffee Holding chief executive Andrew Gordon said in
November 2023 that the merger with Delta’s shipping
operations would help his coffee business with its
financing costs, and allow it to better execute growth
initiatives, improve margins and lower overhead.

A proxy statement sent to shareholders in March
affirmed that the coffee business “will continue”
under the public holding company, and “the fact that
JVA and Delta operate in different markets allows
JVA to mitigate sector-specific risks and mitigates
associated exposure for both companies”.
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But the merger of the two companies did not go
forward, a setback for Delta’s plan to list on Nasdagq.

The agreement required shareholder approval, and
when the vote was finally held this April, a year
and a half after the deal was first announced, it
failed to pass. The merger agreement was officially
terminated on Friday.

The connection between Greek shipping and
California surfing

Product-tanker owner Pyxis Tankers, led by Greece’s
Eddy Valentis, debuted on Nasdaq in October 2015
after merging with LookSmart. Like MGO and
Delta, Pyxis was advised by Maxim.

LookSmart was a San Francisco-based digital
advertising business that owned an online social-
media platform called Clickable and an online
advertising auction platform called AdCenter. All of
the non-shipping units were spun off from the public
entity as part of the deal.

Long before Pyxis’ debut, the reverse-merger
path was used by Greece’s Aristides Pittas for his
company Euroseas.

Euroseas began as a mixed-fleet owner of
containerships and bulkers. It spun off the bulker
fleet into separately listed EuroDry in May 2018,
with Euroseas focusing solely on containership
leasing.

These two shipping equities, while very small in
scale, have performed extremely well. Euroseas’
adjusted share price is up 670% over the past five
years and 64% year on year. Eurodry’s adjusted
share price is up 230% over the past five years and
70% year on year.

As with Heidmar, the roots of Pittas’ Nasdaq listing
were in fashion.

Euroseas debuted on Nasdaq in January 2007. It
had been trading over the counter since March
2006, when it concluded a reverse merger with Cove
Apparel of Sam Clemente, California. Euroseas was
advised by Roth Capital.

Cove Apparel couldn’t have been smaller, and it
ceased to exist when the Euroseas merger was
finalised. According to securities filings, Cove
Apparel had one full-time employee at the time —
a lifelong surfer running the business out of his
house — and sold third-party casual surf wear and
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accessories for men, women and juniors. It had
$3,000 in cash and more than $90,000 in liabilities,
and its OTC shares were valued at $0 (until the days
prior the Euroseas filing, when they shot up to 55
cents).

Almost two decades later, the public shipping
entities that arose from the shell of Cove Apparel
— Euroseas and Eurodry — are posting combined
revenue of over $200m per year.

Call for pre-emptive monitoring of

ETS diversions

TRANSPORT Ministers from nine European
states have reiterated their call for greater
monitoring of the risks to ports from the
introduction of the EU Emissions Trading
System.

At last week’s Transport Council meeting,
ministers from Cyprus, Greece, Croatia, Italy,
Lithuania, Malta, Portugal and Romania added
their voices to an initiative proposed by Spain
calling on the European Commission to take
action against the risk of volume diversion from
EU to non-EU ports.

“Maritime transport and the European ports are
central to the EU’s connectivity with the rest of
the world, play a crucial role in our economy and
trade, and ensure the EU’s strategic autonomy,” a
note prepared by the Spanish delegation said.

“Nevertheless, the current provisions of the EU
ETS in the maritime sector could result in a

high risk of diversion of shipping routes from

EU ports to third-country ports, particularly
regarding container transhipment traffic. Such
risk has been acknowledged within the Directive.
However, in our view, the risk mitigation
measures included in the Directive are not
sufficient.”

The member states said the effect of EU ETS
could entail a set of consequences that should be
considered and adequately monitored in order
to avoid carbon leakage and to ensure the EU
maintained its connectivity with the rest of

the world.

They also seek to strengthen European trade
sovereignty, decrease dependence on third
countries in strategic sectors for the EU, such as
logistics, and maintain activity in

European ports.

“We echo the warnings already included in the
letter signed by the Ministers of Cyprus, Greece,
Spain, Hungary, Italy, Malta and Portugal in
October 2023, and in the report on building a
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comprehensive European port strategy approved
by the European Parliament,” ministers said.

They warned that there were already signals that
the risks expressed could materialise sooner
rather than later.

This included an increase in port capacity in
third countries through the development of new
container terminals, some of which were already
in advanced stages of completion, including those
that had some element of European financing
support.

“We are now at a key moment to strengthen
the monitoring and early action mechanisms
foreseen in the directive in view of the risk
of these evasive practices being materialised,
particularly if investment decisions are taken
during this period that would already be
impossible to reverse,” the note said.

“Therefore, the signatory member states would
like to call on the European Commission to act
now, by urgently establishing actions to ensure
the effectiveness of the mechanisms established
in the EU ETS Directive to prevent these
consequences.”

They called for risk assessment and monitoring
to be incorporated into the monitoring
mechanism that would go beyond the mere
tracking of existing threats and to include
criteria that would be able to anticipate potential
route deviations.

Additionally, the member states want to start
the review of the directive and begin designing
measures that would be applied in the event

of route deviations to anticipate and allow
immediate action to prevent those deviations.

The first report of the Commission’s monitoring
exercise will be published by the end of this year.
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Container demand spike could stretch through

to third quarter

CONTAINER freight demand is likely to stay
resilient even in the face of the front loading that has
led to an early peak season, but additional capacity
coming on stream later in the year is likely to ease
freight rates.

The US National Retail Federation expects the US
retail imports during June-August to grow 12%
before cooling down from September in line with
normal seasonality.

But analysts at HSBC said volumes could remain
high longer.

“We think the demand momentum could sustain
during 3Q24 as shippers are keen to front load
their cargoes ahead of Christmas to evade further
disruptions, potential tariffs and further increases
in freight rates,” HSBC said.

The strong demand was partly due to concerns over
US tariff increases for China, which were driving a
front loading of shipments, it said.

“Separately, rising freight rates and potentially longer
lead times from prolonged Red Sea disruptions and a
looming strike at US Gulf and US east coast ports are
also driving cargo owners to ship early,” HSBC said.

“Apart from this, the end of destocking in the US
has meant that retailers now need to rely on imports
rather than inventories to meet demand. We think
the demand momentum could sustain during 3Q as
shippers are keen to front load their cargoes ahead
of Christmas to evade further disruptions, potential
tariffs and further increases in freight rates.”

But Sea-Intelligence chief executive Alan

Murphy said that US data for sales and inventory
developments for April 2024 had shown no early
warning of the sudden sharp uptick on container
bookings in May, indicating that inventory
replenishment was not the main driver behind the
recent demand surge.

Inventory restocking had followed the same trends
in 2024 as it had in 2023, he said.

“The retailers are seeing continuously increasing
inventories and the pace of the increase has been
completely stable throughout the period,”
Murphy said.
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“The wholesalers are seeing decreasing inventories,
although the pace of the decline is reducing.”

The increasing trend in retailers’ inventories

was exceeding the growth in actual sales, as the
inventory-to-sales ratio has been increasing since
late 2022.

“As the market begins to grapple with the

nature of the sudden boom in the container
markets, the question of how long this will last is
inextricably linked to understanding the failure
of all stakeholders in the market to predict this
development,” Murphy said.

“The US Census Bureau data clearly shows no

early warning in terms of what was coming. Data

up on to the end of April, right before the market
skyrocketed, had no indication of any changed trend
in inventory swings.”

Moreover, carriers appear to be making efforts to
deploy more capacity on key east-west trade lanes.

“It is clear that part of the supply chain crunch is
due to a crunch in capacity, where carriers have been
unable to operate the planned sailings, and hence
capacity has declined year- on-year,” Murphy said.

But it was also clear that the carriers were planning
to increase capacity sharply on both the transpacific
and Asia-Europe trades in the weeks ahead, albeit
for a much shorter period on Asia-Europe than in
the Transpacific.

“Their ability to do this, and hence alleviate at least
part of the pressure on the market, will critically
depend on whether port congestion allows them

to operate the envisioned vessels in the sailing
schedules,” Murphy said.
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MARKETS

HCOB buys billion-dollar shipping book from

Dutch bank

HAMBURG Commercial Bank has reached
agreement to buy a portfolio of shipping loans worth
almost a billion dollars from NIBC, according to a
statement from the Dutch bank.

The move marks a substantial additional exposure
to the industry for HCOB, the successor to the old
HSH Nordbank, which was the world’s biggest single
lender to shipping prior to being brought down by
the industry downturn in the early 2010s.

HCOB retains many of HSH Nordbank’s
longstanding client relationships in the maritime
sector, particularly in Germany, Greece and
Scandinavia. Its shipping portfolio includes
financing secured on containerships, bulk carriers
and tankers, which stood at over $3bn as of last year.

The Dutch side said the transaction marked a
divestment that would enable it to achieve sharper

focus on key business segments where growth can
be accelerated.

Its other assets include private housing, rental
property, commercial real estate, infrastructure,
cars and equipment.

Unlike similar divestments from European banks in
the past, NIBC’s well-performing shipping portfolio
of the book is made up of senior secured loans
totalling $992m and is understood to be performing
well.

Closure of the transaction is subject to customary
closing procedures and is expected to take place in
June 2024.

The biggest bank lenders to shipping at present are
BNP Paribas, with a book worth $21bn, and China
Exim, with exposure of $19bn.

Hyundai Glovis eyes further gas shipping

expansion

HYUNDAI Glovis, the logistics arm of Hyundai
Motor, is continuing its move into liquefied natural
gas shipping.

The growth potential of the gas transport market
is significant for any green transition, the company
said in a statement.

The remarks come as Hyundai Glovis has named
its first owned LNG carrier, Woodside Scarlet Ibis
(IMO: 9975040) at HD Hyundai Samho Heavy
Industries in South Korea.

The 174,000 cu m vessel will start work under a
charter, which was signed in April 2022, for up
to 15 years with Australian oil and gas company
Woodside. It will make its first call at Woodside’s
Pluto LNG terminal in Western Australia.

Citing a recent Goldman Sachs report, Hyundai
Glovis said it expected an 80% increase in global
LNG supply by 2030, mainly driven by new
projects in North America and Qatar
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The firm said it had been adding global energy and
trading giants as customers to further diversify
the business.

Hyundai Glovis entered the gas transport market
in 2019 with a sale-and-leaseback deal for two
LNG carriers with Norway’s Flex LNG.

In 2021, the South Korean company signed a
contract with global trader Trafigura to transport
ammonia and liquefied petroleum gas for up to 10
years from 2024 using two dual-fuel VLGCs. One
of the pair was delivered in March and the other
later this year.

In March 2024, a consortium of Hyundai Glovis
and Japan’s K Line secured a long-term charter
contract for QatarEnergy using four large
newbuilding LNG carriers, to be built by Hanwha
Ocean by 2027.

Hyundai Glovis has a fleet of 108 owned and
chartered vessels in service, consisting of 85
vehicle carriers and 23 bulkers, according to
the company.
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International Group pool claims doubled in

value last year

POTENTIAL International Group pool scheme
payouts almost doubled in the last policy year, with
the number of $10m-plus casualties jumping from
four to 12, according to a circular from Britannia.

The total ground-up value of pool claims as of the
February 20 renewal deadline came in at $256.4m,
of which $136.4m is covered by the pool.

This compares to four pool claims at the same stage
in 2022/23, with a cost to the pool of $74.6m.

The development seems to confirm that 2022/23
was unusually benign and that 2023/24 marked a
reversion to somewhere closer to the mean.

Under the terms of the pool scheme, the 12 affiliates
of the IG share the cost of all payouts over a $10m
individual club retention, up to $100m, at which
point the cover is reinsured.

Even on the current numbers, the situation remains
brighter than the opening years of this decade, with
the scheme clocking up a record deficit nudging
$500m in 2020-21, which sparked fears of ratings
agency downgrades.

The Britannia circular also unveiled improved
results for the 2023/24 P&l year, with a surplus of
$58.2m enabling an eight-figure dollar cashback
for members.

The profit was achieved by a combination of a
7.5% general increase at the higher end of the
International Group, changes in deductibles and
what was described as targeted remedial action on
records, according to a circular.

Britannia’s $10m capital distribution for members
with vessels on risk on October 24, 2023 brings total
capital distributions to $130m since May 2017.

The club described the 2024 renewal as satisfactory,
with owned tonnage remaining steady at 141.7m gt.

Its underwriting result also saw an improvement,
booking a combined ratio of 102%, down from 107%
in 2023 and 116% in 2022.

The key yardstick measures payouts and operating
expenses as a ratio of premium incomes, with
not-for-profit marine mutuals ideally positioning
themselves a few percentage points either side of the
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100% break-even mark.

Free reserves stood at $549.9m as of the last
renewal day, up from $501.7m on the corresponding
day in 2023.

Investment performance was described as volatile,
although the year-end return of $63.6m showed
positive contributions from all areas of the portfolio
and recoups the loss made in the prior year.

Calls and premiums were $288.8m, compared with
$258.1m last time round, reflected the increased
tonnage and moves towards underwriting balance.

Reinsurance costs were higher, both for the IG’s
General Excess of Loss and the other reinsurances.

Claims incurred in the financial year were slightly
higher than the prior year, but the claims ratio
showed a fall from 84% to 80%.

Both five-year average claim numbers and values
have increased. But this is in part down to the
growth in entered tonnage.

As at February 20, there were 20 claims above $1m
in respect of the 2023/24 policy year. While that
absolute number is in line with the five-year average,
the $75m aggregate value is 12.5% higher than the
five-year average.

Britannia’s S&P rating was unchanged at A, with a
negative outlook.

Meanwhile, a board meeting at Skuld has decided to
recommend that the annual general meeting close
the 2021 policy year, which saw a negative technical
result and generated a $12m loss, with no further
calls.

It is also recommending a reduction in the release
call for 2022 to 7.5%, and a reduction in the release
call for 2023 to 10%.

It will also be proposed to leave release call for 2024
unchanged at 15%.

Releases calls represent the proportion of applicable

premium for a given policy year payable in the event
of a vessel leaving a club.
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The week in newbuildings: Conventional fuel
ordering spree continues

TANKERS continue to dominate newbuilding orders
with the crude and product sectors registering
orders for a combined 18 ships in the past week.

They included a single suezmax tanker contracted
by the Restis Group-owned shipowner Enterprises
Shipping and Trading of Greece, brokers reported.

The 158,000 dwt, conventional-fuel vessel, was
ordered from South Korea’s DH Shipbuilding and is
due to be delivered in 2027. It was priced at $87m.

In January 2023, the same owner contracted two
suezmaxes, also from DH Shipbuilding for delivery
in 2025 and 2026.

In product tankers, Switzerland-headquartered Vitol
is said to have ordered four long range two tankers
and four medium-range tankers in China.

The 111,000 dwt LR2s have been contracted from
Dalian Shipbuilding at a price of circa $75m per
vessel. The MR units have been ordered from
Jiangsu New Yangzi Shipbuilding Co and are
understood to have been priced at around

$50m each.

All the tanker orders recorded in the past week were
conventional fuel, reflecting the limited take-up so
far of alternative fuels in commodities shipping.

In containerships, South Korea’s HJ Shipbuilding
& Construction disclosed that it had won a new
order for two mid-sized containerships from an
undisclosed shipowner.

The 7,900 teu ships are due to be delivered in

2027 and are understood to have been specified

to liquefied natural gas dual-fuel. Options for a
further two ships have been arranged as part of the
shipbuilding contract.

In vehicle carriers, Japan’s Mitsubishi Heavy
Industries confirmed that it had won shipbuilding
contracts for two 2,300 car capacity LNG dual-fuel
ships.

One vessel each will be built for Fukuju Shipping
and Toyofuji Shipping for deployment in Japanese
coastal service.

The first ship is booked to be delivered in the final
quarter of 2027, with the second due to be handed
over in the first quarter of 2028.

IN OTHER NEWS

Ukraine issues 24 arrest warrants for
vessels carrying looted grain
UKRAINE has issued 24 arrest
warrants for ships it accused of

occupied ports.

which called on member states to
investigate vessels that called at

to manufacture modules for the
Arctic LNG project in late 2019.

New blood at Cosco Shipping

transporting “looted” grain from
ports occupied by Russia.

In a circular submitted to

the International Maritime
Organization through its

UK embassy, the Ukrainian
government reminded member
states that any entry to Crimean
ports by vessels flying foreign
flags was considered illegal,
citing United Nations resolutions
that recognised Ukraine’s
sovereignty.

The letter also mentioned an IMO
resolution in December 2023,
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China’s Wison quits Russia business
following sanctions on Arctic LNG2
CHINA'S Wison is cutting ties
with Russia after a domestic
shipbuilder was sanctioned by the
US for contributing to Novatek’s
Arctic LNG 2 project.

Wison said in a social media post
that it had stopped all current
Russian projects and would not
take any new business related

to the country “immediately and
indefinitely”.

Its subsidiary, Zhoushan-based
Wison Offshore & Marine, began

Holdings as younger executives
take helm

COSCO Shipping Holdings,

the containership and port

arm of state conglomerate
China Cosco Shipping Corp,

has further reshuffled its top
management, appointing two
younger executives in their fifties
after replacing its retired general
manager in late May.

Zhu Tao, 51, and Qin Jiangping,
56, had been appointed as deputy
general managers, replacing older
predecessors, Shanghai- and
Hong Kong-listed CSH said in a
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stock exchange filing.

Zhu is also managing director
of CSH’s subsidiary, Cosco
Shipping Ports, and has been
working in Cosco’s container
business since 1995

Beijing convention gets second
signing ceremony

SEVEN more countries signed
the UN Convention on the
International Effects of Judicial
Sales of Ships at a second
signing ceremony held in Malta
last week.

The document - also known as
the Beijing Convention for short
- was adopted by the UN General
Assembly in 2022 and regulates
cross-border recognition of
judicial sale of ships.

At a ceremony presided over by
Malta's president Myriam Spiteri
Debono, the document was
signed by Croatia, Cyprus, Italy,
Malta, Spain, Cote d’lvoire and
Antigua and Barbuda.

Lloyd’s List | Daily Briefing Tuesday June 25, 2024

Houthis continue war on shipping
with one tanker abandoned

THE Houthis have continued
their assault on shipping with
two attacks over the weekend,
leaving one vessel abandoned
and drifting.

Security sources told Lloyd'’s List
a Comoros-flagged tanker named
Lavant, with no other identifiers,
was hit 96 nautical miles off
Nishtun, Yemen at 0841 hrs on
June 23.

The tanker suffered flooding
which its crew could not
contain, leading to the vessel
being abandoned. A nearby
vessel assisted and recovered
the crew, UK Maritime Trade
Operations said.
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Classified notices follow

Lloyd’s List'>

Looking to publish a judicial sale, public notice,
court orders and recruitment?

Please contact: marketingservices@lloydslistintelligence.com
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Container Tracker

Save time. Stay compliant.

Track containers, Complete checks in Download
not just ships minutes, not hours the evidence
Simplify transhipment tracking Save time, with all the data you Downloadable reports ensure you have
with end-to-end downloadable data need in one interface, supported the necessary documentation to prove
trails on containers - by container by tracking intelligence from over compliance, including specific end-to-end
number or Bill of Lading. 600 Lloyd’s agents worldwide. transhipment reports and more.

Request a demo:

America Tel: +1 212-520-2747

EMEA Tel: +44 20 7017 5392

APAC Tel: +65 6505 2084 . . D
)

lloydslistintelligence.com/containertracker LlOyd s List Intelhgence
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Curated maritime news and
market analysis

Unrivalled 115k+ articles ) Fjorrespondents
. : (b. in seven
news coverage in our archive “/ maritime hubs

Choose the trusted source
Contact us today on +44 20 7017 5392 (EMEA) / +65 6508 2428 (APAC) /

+1(212) 502 2703 (US) or visit lloydslist.com
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