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Bab el Mandeb transits down 
as Houthis increase Red Sea 
aggression

TRANSITS through the Bab el Mandeb strait were down to 206 last week 
from 226 the previous week, as Houthi attacks on shipping heat up.

According to Lloyd’s List Intelligence data in June some 927 transits were 
recorded through the chokepoint, down from 978 in May.

The number of sailings through the Bab el Mandeb has fallen over the 
past two weeks during a period of intense aggression in the Red Sea.

The decrease is about 5% month on month but is in no way as severe as 
the drop seen when the situation started to deteriorate in December.

Some 2,088 cargo-carrying vessel passings were recorded in December, 
falling 38% to 1,299 in January.

The number of active vessels in the Red Sea also fell last week. The 
average daily number of active merchant ships was 234 from June 17 to 
June 23, dropping to 203 last week.

The daily number of active ships started to decline on June 24 with 
numbers starting to stabilise recently in the 180-190 vessel range.

Last week represented one of the most active weeks in terms of reported 
incidents since the Houthis’ campaign on shipping began in late 2023, 
with five attacks on ships in seven days, including Mediterranean 
Shipping Company-owned MSC Sarah V (IMO: 9181675).
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Those attacks followed the sinking of bulk carrier 
Tutor (IMO: 9942627) and the abandonment of 
cargoship Verbena (IMO: 9522075) earlier in the 
month.

While Tutor was originally hit by a drone boat 
on June 12, which resulted in the death of one 
seafarer, it did not sink until a week later.

Military sources have since confirmed their 
hypothesis that the Houthis returned to Tutor and 
placed charges on its hull, which caused it to sink 
abruptly.

One week later, bulk carrier Transworld Navigator 
(IMO: 9469924) was hit by drone boat 65 nautical 
miles west of Hodeidah, Yemen. No injuries were 
reported and it was able to continue on to Suez.

Footage published by the Houthis shows the view 
from the drone boat on its approach to Transworld 
Navigator.

Intelligence company Janes Middle East and 
Africa editor Jeremy Binnie said the way the 
crosshairs move on the footage mean the drone 
boat may have a guidance system that can lock-on 
to targets, rather than being controlled from an 
operative in another boat.

This development fits with a pattern of claims 
made by the Houthis that they possess more 
advanced weaponry.

The Iran-backed rebel group claim the unmanned 
surface vehicle that hit Transworld Navigator was 
armed with a 1,000 kg-1,500 kg warhead, 30 times 
larger than warheads on missiles previously used 
by the Houthis.

“Houthi attacks are becoming more lethal, and 
more difficult to defend against,” said global 
maritime head of advisory at EOS Risk Group, 
Martin Kelly. 

“USVs impact vessels at the waterline resulting in 
significant water ingress as observed during the 
Tutor attack.”

Aside from more powerful USVs, the Houthis also 
claim to have used a new anti-ship ballistic missile 
with a longer range on MSC Sarah V.

The Joint Maritime Information Centre confirmed 
the containership was targeted by a missile 246 
nautical miles southeast of Nishtun, Yemen, far 

outside of the current main zone of aggression as 
assessed by JMIC.

Although the Houthis claim to have struck MSC 
Sarah V, JMIC only confirmed it being targeted.

Kelly said previous Houthi ASBMs had a range of 
up to 700 km, restricting attacks to the Red Sea 
and Gulf of Aden.

But if claims of a new weapon are true, he said 
vessels in the Arabian Sea would also be at risk.

Binnie explained that this extended range could 
reduce accuracy, as the time between launch and 
impact is great enough that operatives would have 
to predict the course of their target vessel very 
accurately or have the ability to change the course 
of the missile mid-flight.

 Janes Middle East and North Africa senior 
research analyst James Trigg said claims 
of advanced weaponry possessed “a key 
propagandistic purpose”.

He said the Houthis likely seek “to use these 
unveiling announcements to create further 
disruption to international shipping by 
exaggerating their capability to strike targets with 
a more varied arsenal and at greater distances 
from Yemen”.



Lloyd’s List | Daily Briefing  Wednesday July 3, 2024 Page 3

WHAT TO WATCH 

Unipec spot cargo data highlights VLCC 
weakness vs other tanker classes 
ONE charterer rules them all in the spot crude 
shipping business: China’s Unipec.

Over the past half-decade, Unipec lifted four to five 
times the spot crude volumes of its closest rival and 
accounted for around one-sixth of all reported spot 
dirty tanker volumes in the world, according to data 
from Poten & Partners.

Unipec, a subsidiary of China’s state-controlled 
energy giant Sinopec, is particularly important to 
spot rates in the very large crude carrier trade; it 
booked 369 VLCC fixtures in 1H24, compared to 53 
in other segments.

And not surprisingly, as Unipec goes, so goes the 
VLCC spot rate market.

VLCC rates have generally underperformed suezmax 
and aframax rates over the past two and a half 
years, as mid-sized tankers have benefited from 
geopolitical disruptions much more so than VLCCs.

According to Poten data, Unipec spot charters 
accounted for 99.2m tonnes of dirty cargoes in 
1H24, down 8.7% year on year. In contrast, the total 
volumes of reported crude spot business, at 638.4m 
tonnes, were up 4.3% year on year.

Crude tanker spot volumes since 2019

The general trend in Poten’s reported spot data over 
the past five years: Volumes peaked prior to Covid, 
sank during the pandemic and have been recovering 
ever since.

They’re still not back to where they were in 2019, 
although there’s a caveat. “Fixtures related to 
Russian trades are usually not reported in the 
market but represent substantial volumes,” 
noted Poten.

In other words, since the Ukraine-Russia war and 
the advent of the shadow fleet, actual volumes 
are higher than reported volumes. Case in point: 
Russia’s Lukoil ranked as high as 11th in Poten’s 
list of top crude tanker charterers through the 
second half of 2021, fell to 20th in 1H22, then 
vanished thereafter.

That said, it is the reported fixtures — and the rates 
that were paid for them — that matter to the publicly 
listed tanker companies in the VLCC, suezmax and 
aframax trades.

According to Poten’s data, reported dirty tanker 
fixture volumes peaked at 705.5m tonnes in 2H19. 
Spot VLCC rates briefly spiked to nearly $300,000 
per day during this period due to Mideast unrest, 
according to Clarksons Securities.

Crude fixture volume then bottomed out at 539.1m 
tonnes in 2H20 amid the pandemic, a period when 
tanker owners were bleeding cash.

Volumes in 1H24 (which exclude significant Russian 
volumes, primarily on suezmaxes and aframaxes) 
were 9.5% below the 2H19 peak and 2.3% below the 
same period in 2019, but 18.4% above the 2H20 nadir.

Shifts among the top 10 spot charterers

The top 10 spot charterers are comprised on national 
oil companies, independent oil companies, and one 
trader, Vitol.

Poten’s data on Unipec’s spot volumes highlights 
the underperformance of VLCCs versus suezmaxes 
and aframaxes in recent years. Unipec’s reported 
volume trends diverge sharply from the global 
trends, hitting a low in 2H23 and rebounding only 
marginally in the latest semester.

The number-two slot has usually been filled by 
ExxonMobil or Shell but was taken by California’s 
Chevron in 1H24. Chevron has made huge strides: 
it was ranked seventh five years ago, in 1H19, and 
eighth in 2H19.

Chevron rose through the ranks by focusing on 
suezmax and aframax spot business. It topped the 
list in both vessel segments in 1H24, according to 
Poten. Chevron ranked sixth on the 1H24 VLCC spot 
fixture volume list.

Shell came in third globally in the most recent 
semester. Its reported spot fixture volumes have 
remained generally stable over the last three years. 
Shell was the number-two suezmax charterer and 
number-three VLCC charterer in 1H24.
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‘Jury is still out’ on VLCC rates

According to Clarksons Securities, average spot rates 
for non-eco-design VLCCs were at $27,400 per day 
on Monday, compared to far higher average rates of 
$43,700 per day for suezmaxes and $40,900 per day 
for aframaxes.

The tanker market has favoured suezmaxes and 
aframaxes over VLCCs, but hope springs eternal for 
executives of listed VLCC owners.

“This has been a kind of atypical earnings 
relationship period, benefitting some of the other 
guys on the panel,” said Lars Barstad, CEO of VLCC 
owner of Frontline, during the Marine Money Week 
event on June 25. (The other guys on the panel 
owned mid-sized tankers and product tankers.)

“We at Frontline still believe in economies of scale. 
We still believe that, at the end of the day, the 
biggest ships [VLCCs] will prevail. I must admit that 
for the last couple of years, that has not been the 
case at all. We have seen the smaller- and medium-
size asset classes prevailing, primarily fuelled by the 

conflict between Russia and Ukraine. I think that 
has kind of changed the logic of the market a bit.

“But we believe we’re still in the first innings of this. 
Maybe the jury is still out, and the VLCCs don’t 
initially look like the sexiest market right now, but 
we believe they’re going to prevail, and that this 
cycle has a lot of similarities to what we saw in 
2002-2008, although it’s supply-driven this time, 
rather than demand-driven.”

Asked whether VLCCs will rebound in the second 
half of this year, Barstad replied, “I’m scared of 
putting too much expectation on the second half, 
because exactly one year ago, I was sitting here and 
I had a lot of expectation for the second half and it 
didn’t materialise.

“Listening to the experts now, they say oil demand 
will increase by close to 3m barrels and that’s going 
to tighten things up. So, potentially [the second half 
will be strong]. But where we’re sitting today is that 
we’re north of cash breakeven for all asset classes 
and we’re making good money, but we’re entering 
the summer lull.”

ANALYSIS 

Quality concerns and new business models 
will fuel a bunker revolution 
OVER the past 12 months a series of out-of-court 
settlements between a major bunker supplier and 
several shipowners have quietly been agreed.

The details remain confidential, but Lloyd’s List 
understand that the agreements will close off the 
latest round of bunker contamination claims made 
against traders and draw a line under many long-
running and heated disputes.

The settlements will not, however, improve the 
perception of a sector that has struggled with 
successive governance scandals, pollution incidents 
and widespread mistrust among shipowners.

Nor will they allay the concerns regarding the 
bunker sector’s ability to safely transition into an era 
of more expansive and potentially more explosive 
and toxic green fuel.

The bunker sector is overdue a potentially seismic 
round of consolidation and a reinvention of 

some business models driven by new fuels, new 
regulations and customer demands, but the most 
immediate concerns remains quality. 

“It’s still the wild west out there is some parts of the 
bunker sector,” said one of the shipowners involved 
in a recent settlement.

While the bunker suppliers have a PR battle ahead 
of them, the rate of contamination cases appears to 
have plateaued, for now.

Fuel quality assessors VPS issued 28 bunker fuel 
quality alerts in 2023 to highlight short-term quality 
issues, compared with 36 in 2022, with most of the 
alerts relating to flash point and sodium issues.

Most common bunker grade very low sulphur fuel 
oil was only off specification in 2% of deliveries in 
2023 globally, according to bunker supplier Integr8 
that received data from over 120m tonnes of fuel 
deliveries last year.
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But when the contamination cases come, they 
routinely have far-reaching consequences that linger 
on far beyond the initial mechanical damage cause.

In 2022, about 80 ships in Singapore reported issues 
with their fuel pumps and engines after receiving 
contaminated residual fuel oil. Investigators found 
that Glencore had sold some of the tainted fuel to 
another supplier, and the two had offered it to about 
200 ships.

That episode sparked another round of stringent 
new regulations for bunker fuel quality from the 
Maritime and Port Authority of Singapore, which 
ultimately came into force last month.

That should have been the opportunity for Singapore 
to start showcasing its bunker quality and safety 
standards in the wake of the last scandal, but less 
than two weeks after the new rules entered into 
force the MPA was otherwise engaged in a major 
clean-up operation after a dredger hit a bunker 
barge, spilling more than 400 tonnes of oil.

Singapore represents the gold standard of bunker 
quality and safety having adopted mass flow 
meters to clean up its bunkering market more than 
10 years ago.

Other bunkering hubs have been slow to follow 
Singapore’s lead.

MFM will finally become mandatory from 2026 
in both Rotterdam and Antwerp-Bruges, but new 
systems alone are not a silver bullet.

“What really makes a difference is the enforcement 
behind the mass flow meter. The MPA in Singapore 
was extremely good and really strong in enforcing 
the use of MFM in verifying and checking that it 
was used and used the correct way,” said Timothy 
Cosulich, chief executive at independent bunker 
supplier Fratelli Cosulich.

Quality issues persist in the main bunker hubs, but 
outside of them exists a patchwork of unreliable 
national enforcements and a fragmented market of 
suppliers where competition is high and corners are 
routinely cut.

The infamous “cappuccino” scam of pumping oil into 
a ship’s tank with compressed air, creating a layer of 
foam and less fuel than is being sold, is the least of 
an owners’ concerns. In more dangerous instances, 
suppliers who are eager to plump up profits 
sometimes blend shipping fuel with liquids such as 
used car lubricants, paraffin or industrial waste.

Privately, bunker officials and even some executives 
concede that governance issues have been 
“challenging”, but they also accept that the entire 
sector is poised to go through a difficult period of 
change ahead of shipping’s energy transition.

Consolidation is widely accepted as inevitable, as 
are tightened regulatory requirements, but the 
biggest factor driving change will likely be the 
shipping companies themselves as they demand 
higher quality products with comprehensive 
sustainability certificates in an era of more 
expensive green fuels.

“The market needs to operate in a different way 
and this is what we are trying to draw everyone’s 
attention to. What we have seen in the past few 
decades will need to change. The clients will ask for 
something different than what we have seen before,” 
said Kenneth Dam, global head of bunkering at 
Trafigura-backed TFG Marine.

The primary change for bunker supply will be 
the cost, as future fuels such as green ammonia 
are expected to be significantly more expensive 
than fuel oil. Initial estimates put green ammonia 
prices at $2,000 per tonne, according to price 
reporting agency Argus Media. Ammonia’s lower 
energy density is expected to require higher bunker 
volumes than conventional fuels, pushing up 
potential costs even higher.

“The products we’re going to trade and deliver to our 
clients are much more expensive. So the expertise 
and balance sheets are now really coming into play,” 
said Dam.

Another key challenge facing the bunker industry 
will be alternative fuel supply, as there are legitimate 
concerns around some of these candidate fuels’ 
scalability despite the flurry of dual-fuel vessel 
orders over the past few years.

“The deep shipping decarbonisation debate is very 
much centred around ammonia versus methanol. 
But supply chain is very, very immature on both 
fronts, but especially on the methanol side as we 
have real concerns about the scalability of low-
carbon methanol,” said Margaux Moore, head of the 
energy transition research group at Trafigura.

Rising costs and the introduction of new fuels are 
expected to usher in significant changes to the 
current bunkering model that allows shipowners 
easy access to residual and distillate bunkers in 
several major refuelling hubs.
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TFG expects to see a “completely different” bunker 
market in the coming years, arguing that the market 
is not ready to handle several different products, 
according to Dam.

“The spectrum of products will be completely 
different, so you will see a lot of disruption in that 
market,” Dam continued.

Dam suggests the current bunker buying model 
will not be viable in the future, arguing that buyers 
will need to be “much more strategic” in their 
refuelling plans.

“Today’s shipping model is one where you are 
basically taking orders on your books before you 
have booked your bunker requirements. And in the 
future bunker environment you will not be able to 
expect that you have gasoil, very low sulphur fuel oil 
and high-sulphur fuel in all ports,” Dam warns.

“Our market will become much more reliant on 
contracts and where you actually source fuels.”

All that adds up to a series of major changes in fuel 

buying models, which in turn is expected to spur a 
round of consolidation, not least because shipping 
companies are increasingly expected to opt for 
directly securing new fuel supplies with energy 
producers.

Which leads back to Singapore and the reason it has 
been investing so heavily into an enforceable regime 
that will allow it to maintain its standing as a green 
bunkering hub of the future.

The Maritime Singapore Decarbonisation Blueprint, 
launched last year, has committed the city state to 
an ambitious period of trialling new green fuels and 
technologies, with $300m committed to initiatives 
over the next decade. The government said last 
month it is ready to offer full-scale commercial 
operations for the bunkering of methanol as a 
marine fuel.

But to maintain its ambitions to become the future 
fuelling hub of green energy tomorrow it will first 
need to prove that it can address the quality and 
safety issues that the rest of the industry is still 
grappling with today.

Nordberg pledges to continue turnaround at 
newly profitable Swedish Club 
SWEDISH Club managing director Thomas 
Nordberg has pledged to rebuild the financial 
performance of the marine mutual, which he has 
restored to profitability since taking the top job at 
the start of 2023.

Key goals include getting the International Group 
affiliate’s standing with ratings agency Standard & 
Poor’s back into the A bracket after a downgrade to 
BBB+ in October 2022.

BBB+ is still officially investment grade territory and 
being taken down a notch from A- has not made too 
much difference in practice, Nordberg insisted.

However, he added that he regards it as a key proxy 
indicator of quality and underline his ambition to 
take the club back up to A.

In the last policy year, the Swedish Club — known 
internally as TSC — held its all-business combined 
ratio steady at 102% for the second year in 
succession, booking an overall profit of $30m.

The pure P&I combined ratio for 2023-2024 came 
in the right side of the line at 98%. That compares 

with 116% the previous time round, the second 
highest level on this marker in the IG after London 
Club on 128%.

Interestingly, that means that mutuality is doing 
slightly better than commercial lines, although that 
is probably down to chance more than anything else.

There was also a healthy boost to free reserves, 
which rose by $34m to hit $184m.

TSC’s substantial hull & machinery book is mutual 
rather than commercial. That is down to a quirk 
of history; it started life as a hull club in 1872 and 
only added P&I as late in the day as 1910. H&M is 
a standalone class and entry is not dependent on 
mutual entry.

Marine mutuals are profit sufficers rather than 
textbook profit maximisers. Boards usually aim to 
achieve a couple of percentage points either side of 
breakeven on the mutual insurance side and leave 
investment returns to cover any deficit.

Thanks to a benign claims environment and 
dramatically improved investment returns for the 
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last couple of years, clubs are getting better results 
across the board, as Nordberg emphasised. But he 
also felt that his efforts deserved some credit for 
getting TSC back into the black.

“We have tried to improve the organisational 
efficiency and done some rearrangement in the 
organisation, that has already generated some 
positive results,” he said.

That seems to be an allusion to a management 
shake-up unrolled by Nordberg within the first two 
months of taking over from his predecessor.

“We haven’t completed the half-year results yet, but 
what I get from my chief financial officer is that we 
are operating in line with budgets and forecasts, and 
perhaps slightly better.

“We should be happy about investments now we 
see some solid numbers for us and the entire 
industry. Investment is the most important 
subsidy in our business.

“It’s very important for us to retain a healthy and 
profitable investment portfolio in order to support 
the insurance business as much as possible.”

International politics

There are many elements of the insurance business 
which are beyond underwriters’ control, not least 
international politics, which has worked against 
clubs since the Russian invasion of Ukraine in 2022 
and the start of the Gaza conflict in 2023.

But one conscious strategy has what P&I insurers 
euphemistically term de-risking, under which 
owners with the worst loss records are politely 
told to look elsewhere, given their inherent 
unprofitability.

Entered gross tonnage including charterers’ liability 
entered for P&I down nearly 6% from 93m gt to 88m 
gt, which indicates loss of market share.

“We have seen both on the P&I side and the hull 
side that we are becoming more scientific in terms 
of risk selection. That goes for both the existing 
portfolio and when we grow with new members,” 
said Nordberg.

“Some losses [of members] are very much part of the 
game but to a large extent it’s the result of decisions 
we have made on the underwriting side.”

There has been partial compensation by way of 
gains of new tonnage and some growth on the hull 
book, with Nordberg describing the P&I and defence 
classes as stable.

But his number one goals, he insists, have been and 
remain quality and profitability.

“We are very much focused on restoring the 
financial stability and strength that we lost in 2021 
and 2022, which were tough for us as for many of 
our competitors. That’s the top of my agenda, to 
become as financially strong as possible.”

Nordberg was also non-committal on TSC’s likely 
strategy at the next renewal round, which won’t be 
decided until a board meeting late in the year. Last 
February it went with a general increase of 7.5%, at 
the upper end of the IG spectrum.

He brushed aside recent comments from leading 
broker Mark Cracknell, managing director of Marsh 
Specialty, who said in a recent interview with 
Lloyd’s List that given the return to profitability in 
the sector, there can be no justification for any club 
asking for more money in 2025.

“He and some others say that every year, they’re 
kicking off the renewal negotiations. He’s entitled to 
his views but there are different views on how much 
capital should be kept. It’s too early to decide what 
we shall do.”

Finally, there is Nordberg’s ambition to restore TSC’s 
Standard & Poor’s rating after the downgrade of 
two years ago. For some brokers, S&P ratings are a 
parameter and moving up a couple of notches should 
theoretically make it easier to compete for 
new business.

“I hope that we get it back as soon as possible. They 
have their own decision-making processes and I’m 
sure it will take some time for them to do something 
and for us to get it back.

“It hasn’t made a huge difference. We have managed 
to keep almost all the members we had before. 
But it’s not just a rating, it defines the quality of 
everything we do, in a way.

“We should be A rated and I think we will be A 
rated. We have been that some time back and we will 
get it back, because we will come back to the same 
standards we represented when we had it last time.”
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MARKETS  

Centurion Bulk gobbles up Danish rival to bulk 
up handysize presence 
SINGAPORE-BASED dry bulk operator Centurion 
Bulk has announced the acquisition of its smaller 
Danish competitor, Integrity Bulk, aiming to expand 
the company’s handysize activities.

This move follows similar consolidation efforts made 
by industry peers in recent years.

“We extend our gratitude to Integrity Bulk’s 
management for their open and honest dialogue, 
and we look forward to continuing their operations 
and building upon their capabilities,” said Centurion 
Bulk’s management in a statement.

Established in 2013, Centurion Bulk charters and 
operates more than 80 vessels worldwide, spanning 
the handysize to ultramax markets.

Meanwhile, Integrity Bulk’s website lists a 12-
vessel fleet built between 2012 and 2024, with sizes 
ranging from 28,227 dwt to 39,970 dwt.

Financial details of the takeover, which is expected 
to be completed on July 31, were not disclosed.

The deal comes as consolidation momentum grows 
in the dry bulk sector, amid changing market 
dynamics.

In April this year, two US-listed companies, Star 
Bulk and Eagle Bulk, successfully completed their 
merger, although some industry experts believe such 
deals are still insufficient.

Mark Young, chief executive of handysize bulker 
specialist Cetus Maritime, told Lloyd’s List earlier 
that scale helps today’s operators and owners 
expand service markets and cushion geopolitical 
conflicts and emissions regulation impacts.

Cetus, formed from the late 2022 merger of Asia 
Maritime Pacific and Hamburg Bulk Carriers, 
announced its takeover of Chile’s Nachipa 
in February.

Adnoc firms up $2.5bn LNG carrier orders with 
South Korean builders 
SINGAPORE-BASED dry bulk operator Centurion 
Bulk has announced the acquisition of its smaller 
Danish competitor, Integrity Bulk, aiming to expand 
the company’s handysize activities.

This move follows similar consolidation efforts made 
by industry peers in recent years.

“We extend our gratitude to Integrity Bulk’s 
management for their open and honest dialogue, 
and we look forward to continuing their operations 
and building upon their capabilities,” said Centurion 
Bulk’s management in a statement.

Established in 2013, Centurion Bulk charters and 
operates more than 80 vessels worldwide, spanning 
the handysize to ultramax markets.

Meanwhile, Integrity Bulk’s website lists a 12-
vessel fleet built between 2012 and 2024, with sizes 
ranging from 28,227 dwt to 39,970 dwt.

Financial details of the takeover, which is expected 
to be completed on July 31, were not disclosed.

The deal comes as consolidation momentum grows 
in the dry bulk sector, amid changing market 
dynamics.

In April this year, two US-listed companies, Star 
Bulk and Eagle Bulk, successfully completed their 
merger, although some industry experts believe such 
deals are still insufficient.

Mark Young, chief executive of handysize bulker 
specialist Cetus Maritime, told Lloyd’s List earlier 
that scale helps today’s operators and owners 
expand service markets and cushion geopolitical 
conflicts and emissions regulation impacts.

Cetus, formed from the late 2022 merger of Asia 
Maritime Pacific and Hamburg Bulk Carriers, 
announced its takeover of Chile’s Nachipa in 
February.
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IN OTHER NEWS 

French minimum wage kicks in for 
seafarers on cross-Channel services  
FRANCE has extended its 
minimum wage of at least €11.65 
($12.48) an hour to cross-Channel 
seafarers, in a new law that 
breaks sharply with the UK’s non-
binding request to shipowners to 
improve conditions in the sector.

In addition, crews are not allowed 
to work for more than 14 days in 
succession without a day off and 
must also be provided with 
a pension.

The rules — which came into 
effect on Sunday — are applicable 
to agency workers as well as 
those directly-employed.

The legislation was enacted in the 
wake of the unlawful dismissal of 
800 seafarers without notice by 
DP World-owned P&O Ferries in 
2022, for which it was 
not prosecuted.

Royal Fleet Auxiliary continues 
industrial action with no exemptions 
ROYAL Fleet Auxiliary staff will 
continue industrial action into 
July on a continuous basis in a 
dispute over pay and conditions.

Members of trade union Nautilus 
voted for industrial action short 
of a strike beginning June 1. This 
means RFA staff who are Nautilus 
members will “work to rule” and 
will not take on duties above or 
below their job description, or 
work any overtime.

RFA vessels support Royal Navy 
operations around the world and 
are staffed by civilians. Nautilus 
director of organising Martyn 
Gray told Lloyd’s List that 67% of 
all surface vessels operated by 
the UK’s Ministry of Defence were 
operated by RFA.

Paris MOU tightens net with 
Montenegro membership 
MONTENEGRO has joined the 
Paris MOU on port state control 
as of July 1, meaning almost 
every European country with 
a coastline is now part of the 
agreement.

In its annual report published 
this week, the organisation said 
Montenegro’s membership 
strengthened the Paris MOU 
safety net in the Adriatic Sea 
and left vessels carrying cargo 
bound for Europe with “virtually 
no choice but to discharge that 
cargo in a port falling within the 
scope of the Paris MOU”.

Alongside Montenegro’s 
accession to the group, the report 
detailed the detention rate from 
the previous year, which at 3.81% 
was lower than 2022 (4.25%). 
However, it still hasn’t returned to 
the pre-pandemic low of 2.98% in 
2019.

Charleston boxships backlog 
unwinds 
CONGESTION in the US port 
of Charleston has come down 
significantly since a queue of 
vessels began building up in May.

There were two boxships 
anchored off southeast gateway 
as of Tuesday at 1000 hrs local 
time, according to Lloyd’s List 
Intelligence data. In contrast, 
there were more than a dozen 
ships at Charleston anchorage 
for extended periods in May and 
June.

The build-up was the result of 
ongoing infrastructure work 
— construction of a toe wall 
at Wando Welch Terminal that 
began in March — combined 
with a server issue that forced 

terminal gates to shut for several 
days at the end of May.

CMA CGM closes media deal
CMA CGM has today completed 
its acquisition of French media 
group Altice, as it continues to 
expand the business outside its 
traditional shipping and transport 
interests.

CMA CGM announced in 
March that it was furthering its 
diversification from shipping 
alone by signing a put option 
agreement for the acquisition of 
Altice Media, a leading French 
news provider and the country’s 
third-largest media company.

After achieving regulatory 
clearance, Altice Media will now 
be jointly acquired by CMA CGM 
and Merit France, the Saadé 
family holding company of CMA 
CGM, with each acquiring 80% 
and 20% respectively of the share 
capital, for a total enterprise value 
of €1.6bn ($1.7bn).
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Looking to publish a judicial sale, public notice,  
court orders and recruitment? 

 
Please contact: marketingservices@lloydslistintelligence.com

Classified notices follow
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NATIONAL GRID ELECTRICITY TRANSMISSION PLC 
SECTION 48 OF THE PLANNING ACT 2008 (AS AMENDED) 

REGULATION 4, THE INFRASTRUCTURE PLANNING (APPLICATIONS: PRESCRIBED FORMS AND 
PROCEDURE) REGULATIONS 2009 

NOTICE PUBLICISING A PROPOSED APPLICATION FOR A DEVELOPMENT CONSENT ORDER FOR THE SEA 
LINK PROJECT 

  

Notice is hereby given that National Grid Electricity 
Transmission plc (NGET) of National Grid House, 
Warwick Technology Park, Gallows Hill, Warwick, 
CV34 6DA intends to apply to the Secretary of 
State for Energy Security and Net Zero for a 
Development Consent Order (DCO) under Section 
37 of the Planning Act 2008 (as amended) (the Act) 
to authorise the construction of the Sea Link 
Project. This is the second time the Notice of the 
Application has been published as it was originally 
published in October 2023 as part of a statutory 
consultation for the project. 

The Sea Link Project (‘proposed Project’) involves 
the reinforcement of the electricity transmission 
network between Suffolk and Kent, predominantly 
via offshore High Voltage Direct Current (HVDC) 
link, but with onshore elements to connect into the 
transmission network. The proposed Project is split 
into three key elements, as follows. 

TThhee  SSuuffffoollkk  OOnnsshhoorree  SScchheemmee  
• A connection from the existing 

transmission network via Friston 
Substation, including the substation itself. 
Friston Substation already has 
development consent as part of other 
third-party projects. If Friston Substation 
has already been constructed under 
another consent, only a connection into 
the substation would be constructed by the 
Sea Link project.   

• A high voltage alternating current (HVAC) 
underground cable of approximately 1.9 
km in length between the proposed Friston 
Substation and a proposed converter 
station (below).  

•  A 2 GW HVDC converter station up to 26 
m high plus external equipment (such as 
lightning protection, safety rails for 
maintenance works, ventilation equipment, 
aerials, similar small scale operational 
plant, or other roof treatment) near 
Saxmundham.  

• A HVDC underground cable connection of 
approximately 10 km in length between 
the proposed converter station near 
Saxmundham, and a transition joint bay 
(TJB) approximately 900 m inshore from a 
landfall point (below) where the cable 
transitions from onshore to offshore 
technology.  

• A landfall on the Suffolk coast (between 
Aldeburgh and Thorpeness).  

TThhee  OOffffsshhoorree  SScchheemmee  

• Approximately 122 km of subsea HVDC 
cable, running between the Suffolk landfall 
location (between Aldeburgh and 
Thorpeness), and the Kent landfall 
location at Pegwell Bay. 

TThhee  KKeenntt  OOnnsshhoorree  SScchheemmee  
• A landfall point on the Kent coast at 

Pegwell Bay.  
• A TJB approximately 800 m inshore to 

transition from offshore HVDC cable to 
onshore HVDC cable, before the cable 
continues underground for approximately 
1.7 km to a proposed new converter 
station (below). 

• A 2 GW HVDC converter station, up to 28 
m high plus external equipment (such as 
lightning protection, safety rails for 
maintenance works, ventilation equipment, 
aerials, and similar small scale operational 
plant, or other roof treatment), near 
Minster. A new substation would be 
located immediately adjacent.  

• Removal of approximately 2.2 km of 
existing HVAC overhead line, and 
installation of approximately 3.5 km of new 
HVAC overhead line from the converter 
station and substation near Minster and 
the existing Richborough to Canterbury 
overhead line.  

The Proposed Project also includes modifications to 
sections of existing overhead lines in Suffolk (only if 
Friston Substation is not built under other existing 
third party consents) and Kent, diversions of third-
party assets, and land drainage from the 
construction and operational footprint. It also 
includes opportunities for environmental mitigation, 
compensation and enhancement. The construction 
phase will involve various temporary construction 
activities including overhead line diversions, use of 
temporary towers or masts, working areas for 
construction equipment and machinery, site offices, 
parking spaces, storage, accesses, bellmouths, and 
haul roads, as well as watercourse crossings and 
the diversion of public rights of way (PROWs).The 
proposed development will include other required 
works, for example, temporary access roads, 
highway works, temporary works compounds, work 
sites and ancillary works. 

The proposed application will seek authorisation for 
the compulsory acquisition of land and interests in 
and rights over land, overriding easements and 
other rights, the temporary use of land, and other 
ancillary powers. 

The proposed project is an Environmental Impact 
Assessment (EIA) development, as defined by The 
Infrastructure Planning (Environmental Impact 
Assessment) Regulations 2017. An Environmental 
Statement will therefore be submitted as part of the 
proposed application, which will contain information 
about the environmental effects of the proposed 
project. 

A further consultation will take place between 08 
July 2024 and 11 August 2024 (23:59).  
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Following the previous statutory consultation which 
took place between 24 October and 18 December 
2023 NGET has been reviewing feedback and 
making a series of refinements to Project proposals 
and the further consultation will focus on these 
refinements. The proposed changes are grouped 
into four categories that include permanent 
infrastructure; construction and maintenance work; 
mitigation, enhancements and approach to 
biodiversity net gain; and strategy for coordination. 

The changes to the proposals in Suffolk include an 
alteration to the cable route north of Aldeburgh; 
confirmation of the proposed access route to the 
Saxmundham converter station, and alterations to 
the route and associated bridge over the River 
Fromus; various changes to construction and 
maintenance access routes, compounds, and 
temporary overhead line diversions; and areas of 
newly introduced environmental mitigation and 
enhancement. The strategy for coordination with 
other third-party proposals in the vicinity has also 
evolved. Changes to the proposals offshore include 
refinements to the cable route; the introduction of 
additional marine areas for construction vessel 
manoeuvring; and changes to the approach for 
backfilling marine trenches. Changes in Kent 
include an increase of the overall maximum height 
of the converter station; confirmation of the use of 
standard pylon type for the AC connection; the 
introduction of a further construction and 
maintenance access route off Sandwich Road via 
the former hoverport; various other changes to 
construction and maintenance access routes, 
compounds, and temporary overhead line 
diversions; and areas of newly introduced 
environmental mitigation and enhancement. This 
further consultation includes details of the 
construction methodology including working hours. 
We have also made a range of smaller changes to 
our proposals. These include various refinements, 
including reductions and increases to the size of the 
draft order limits, which comprise the land we would 
need to build and operate Sea Link. 
All documents, plans and maps showing the nature 
and location of the proposed application and 
changes proposed as part of the further 
consultation, including the additional preliminary 
environmental information, will be available to 
download free of charge from 08 July 2024 until 11 
August 2024 on www.nationalgrid.com/sealink (via 
the document library page).  

Reference copies of the documents, plans and 
maps showing the nature and location of the 
proposed development will also be available to view 
free of charge from 08 July 2024 at the following 
locations in the vicinity of the project for the 
duration of the consultation (until 11 August 2024).  

Location Address Opening times 
Saxmundham 
Library 

Block B, 
Street Farm 
Rd, 
Saxmundham 
IP17 1AL 

Mon: Closed 
Tues: 09:30 – 
17:30 
Weds: 09:30 – 
17:30 
Thur: Closed 
Fri: 09:30 – 17:30,  
Sat: 10:00 – 
13:00 
Sun: 10:00 – 
15:00 

Leiston 
Library 

Main St, 
Leiston IP16 
4ER 

Mon: Closed 
Tues: 09:30 – 
19:30 
Weds: Closed 
Thur: 09:30 – 
17:30 
Fri: 09:30 – 13:00 
and 
14:00 – 17:00  
Sat: 09:30 – 
13:00 and 
14:00 – 17:00  
Sun: 10:00 – 
15:00 

Aldeburgh 
Library 

Victoria Rd, 
Aldeburgh 
IP15 5EG 

Mon: 09:00 – 
13:00 
Tues: 09:00 – 
13:00 
Wed: 09:00 – 
18:00 
Thur: 09:00 – 
13:00 
Fri: 09:00 – 13:00 
Sat: 10:00 – 
15:00 
Sun: 10:00 – 
13:00 

Snape Village 
Hall 

5 Garrett Cl, 
Snape, 
Saxmundham 
IP17 1RN 

Village hall 
opening 
depending on 
events. Contact 
the village hall in 
advance via email 
at 
snapevillagehallb
ookings@gmail.c
om or VH-
chair@snapevilla
ge.info  

Friston Village 
Hall 

Church Rd, 
Friston, 
Saxmundham 
IP17 1PU 

Village hall open 
depending on 
events. Contact 
the village hall in 
advance via email 
at 
fristonvillagehall@
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Location Address Opening times 
gmail.com or at 
01728 687914.  

Ash Library 11 Queen's 
Rd, Ash, 
Canterbury 
CT3 2BG 

Mon: 11:30 – 
13:00 and 14:00 – 
15:00  
Tuesday: 09:30 – 
13:00 
Weds: 09:30 – 
14:00 
Thur: Closed  
Fri: 11:30 – 17:00 
Sat: 09:00 – 
14:00 
Sun: Closed 

Minster 
Library 

4a Monkton 
Rd, Minster, 
Ramsgate 
CT12 4EA 

Mon: 13:00 – 
17:00 
Tues: 09:30 – 
13:30 
Weds: Closed 
Thur: 12:00 – 
17:00 
Fri: 10:00 – 16:00 
Sat: 09:30 – 
13:30 
Sun: Closed 

Sandwich 
Library 

13 Market St, 
Sandwich 
CT13 9DA 

Mon: Closed 
Tues: 09:30 – 
17:00 
Weds: Closed 
Thur: 09:30 – 
17:00 
Fri: 09:30 – 17:00 
Sat: 09:30 – 
15:00 
Sun: Closed 

Ramsgate 
Library 

Guildford 
Lawn, 
Ramsgate 
CT11 9AY 

Mon: Closed 
Tues: 09:30 – 
17:30 
Weds: 09:30 – 
17:30 
Thur: 09:30 – 
16:30 
Fri: 09:30 – 17:30 
Sat: 09:30 – 
15:30 
Sun: Closed 

Newington 
Library 

Royal Harbour 
Academy, 
Stirling Way, 
Ramsgate 
CT12 6FA 

Mon: 09:00 – 
13:00 and 14:00 – 
17:30  
Tues: 09:00 – 
13:00 
Weds: Closed 
Thur: 09:00 – 
13:00 and 14:00 – 
17:30  
Fri: Closed 
Sat: 09:00 – 
13:00 

Location Address Opening times 
Sun: Closed 

Thanet District 
Council  

Thanet District 
Council, Cecil 
Street, 
Margate, CT9 
1AY  

Mon: 08:45 – 
17:00  
Tues: 08:45 – 
17:00 
Weds: 08:45 – 
17:00 
Thur: 08:45 – 
17:00 
Fri: 08:45 – 17:00 
Sat: Closed 
Sun: Closed 

Margate 
Library at 
Thanet 
Gateway Plus  

Thanet’s 
Gateway Plus, 
Cecil Street, 
Margate, CT9 
1RE 

Mon: 10:00-17:30  
Tues: 10:00-17:00 
Weds: 10:00-
17:00 
Thur: 10:00-17:30 
Fri: 10:00-17:30 
Sat: 10:00-15:30 
Sun: Closed 

 

Materials will be available to view during the 
opening hours listed above, except in 
circumstances outside of NGET’s control which 
prevent the locations specified from opening. 

Requests for paper copies of the documents, plans 
and maps will be reviewed on a case by-case 
basis. To cover printing costs a reasonable copying 
charge may apply, to be paid for by the recipient 
and up-to a maximum value of £300 for the whole 
suite of consultation documents. These can be 
requested by contacting the Project Team via the 
details at the bottom of this notice. 

How to respond to the consultation 

The consultation is running between 08 July 2024 
and 23:59 on 11 August 2024. 

Responses to the consultation can be submitted in 
the following ways: 

• by post at Freepost SEA LINK 
• by email 

(contact@sealink.nationalgrid.com) 

National Grid must receive all responses by 23:59 
on 11 August (or 16 August 2024 for postal 
feedback) to ensure their consideration. Please 
note that responses are likely to be made public, 
but that contact/personal details will be redacted. 

When deciding on the final form of the proposed 
application for a development consent order for the 
proposed project, National Grid will take into 
account any response to this publicity or the 
consultation that is received before the specified 
deadline. 
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National Grid may be required to make copies of 
representations available to the Secretary of State. 
However, National Grid will request that personal 
details are not placed on the public record.  
Personal details will be held securely in accordance 
with the Data Protection Act 2018 and will be used 
solely in connection with the consultation process 
and the development of this project and, except as 
noted above, will not be disclosed to any third 
parties. 

If you have any questions about the project or the 
consultation, please get in touch: 

Email: contact@sealink.nationalgrid.com 
Telephone: 0808 134 9569 
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not just ships
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Save time, with all the data you 
need in one interface, supported
by tracking intelligence from over 

600 Lloyd’s agents worldwide.

Download 
the evidence 

Downloadable reports ensure you have 
the necessary documentation to prove 

compliance, including specific end-to-end 
transhipment reports and more.

Request a demo:
America Tel: +1 212-520-2747
EMEA Tel: +44 20 7017 5392
APAC Tel: +65 6505 2084
lloydslistintelligence.com/containertracker

Simplify transhipment tracking 
with end-to-end downloadable data 

trails on containers – by container 
number or Bill of Lading. 
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