Friday July 5, 2024

Lloyd’s ListD Daily Briefing

Leading maritime commerce since 1734

LEAD STORY

US shipping sanctions on Iran
undermined by growing fleet and
aptitude for evasion

WHAT TO WATCH
Ship recycling volumes at lowest levels
seen since 2005

Novorossiysk under fire as AlS
jamming intensifies along coast

ANALYSIS
Burgeoning scrubber-equipped fleet

boosts HSFO demand

You got the silver: Governments don't
have to give salvors a cut

FPSO engineers’ detention in
Equatorial Guinea ‘arbitrary’ and illegal

MARKETS
Winning taps Hengli for six more VLOC
newbuilds to serve bauxite boom

Crowley awarded $2.3bn US military
contract extension

Singapore’s minister for transport
reveals 90% of vessels arriving ‘off-
schedule’

IN OTHER NEWS
CDB Leasing confirms sale talks as
negotiations appear stalled

IMO calls for pollution clean-up
equipment owing to ‘significant’ risk
from Rubymar wreck

South Korea eyes launch of methanol-
fuelled transpacific route in 2027

Lloyd’s List | Daily Briefing Friday July 5, 2024

US shipping sanctions on Iran
undermined by growing fleet
and aptitude for evasion

IRAN’S sanctions-evasion expertise and ability to continuously grow
its fleet are undermining the impact of Washington’s reinvigorated
efforts to curb Tehran’s commodity exports.

Preliminary figures from US lobbying group United Against Nuclear
Iran put the Islamic Republic’s June exports at 1.44m barrels per day, a
decrease from May’s 1.76m bpd. While down sequentially, June’s
exports were still robust, representing a 7.2% year-on-year increase.

Iran export’s averaged about 1.56m bpd in the first half of this year,
according to UANT’s data. That is a 15% increase on the first six months
of last year, and the highest since sanctions were reimposed and fully
reimplemented (after waivers expired) in 2019.

Still, UANI chief of staff Claire Jungman said June’s figures, albeit
preliminary, did show some signs that sanctions were beginning
to bite.

“Given the recent drop in Iran’s oil exports to the second-lowest level
so far this year, we are starting to see some impact from the sanctions,”
she told Lloyd’s List.

“However, it’s important to note that Iran has a fleet of over 400

foreign-flagged vessels transporting its oil. This makes it a long and
slow process to fully curb their exports.
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“Iran continuously adds new tankers to its fleet,
repairs old ones and develops new tactics to
circumvent sanctions.”

So far into 2024, the US has sanctioned 38 tankers,
four liquified petroleum gas carriers and one tug for
Iran links, totalling 4.8m dwt, according to Lloyd’s
List Intelligence data.

Of those, crude tankers accounted for about 3.6m
dwt. However, that is more than offset by the 3.85m
dwt of crude tankers that have joined Iran’s trading
fleet since the year began, according to UANT’s data
(excluding four sanctioned tankers).

Blocking sanctions are far from a kiss of death to a
vessel’s commercial life.

Sanctioned tankers continue to play a role in

Iran’s oil trade, where they are primarily used as
floating storage or as intermediaries in ship-to-ship
transfers.

Moreover, Iran’s ability to replace sanctioned
tonnage with new entrants into the trade, as well
China’s willingness to provide yard services to
sanctioned ships — and gobble close to 90% of
Iran’s exports — is helping Iran sustain strong
export levels.

“The use of Chinese shipyards for maintenance
and repairs is a significant enabler, allowing Iran
to sustain high levels of oil exports despite the
sanctions,” Jungman argued.

“Therefore, while the sanctions are starting to show
some effect, Iran’s ongoing adaptations make it
challenging to achieve a swift and decisive impact.”

‘A strategic shift’

Of the 43 vessels sanctioned by the US so far

this year, the first 32 were sanctioned for links to
terrorism, with the US Office of Foreign Assets
Control typically providing detailed accounts
about the vessels and their operators’ involvement
with exporting Iranian commodities, and how
revenues from those sales were used to the benefit
of Iran’s armed forces, and Iran-sponsored
terrorist organisations like Hezbollah, Hamas and
the Houthis.

The State Department took a different approach last
week when it sanctioned 11 ships of some 410,000
dwt, and three shipmanagers, for moving Iranian oil
and petrochemicals in 2022 and 2021, citing Iran’s
proclaimed expansion of its nuclear programme.

“The State Department’s recent sanctions, issued
under Executive Order (EO) 13846, represent a more
assertive stance compared to previous measures and
reflect a strategic shift in addressing Iran’s nuclear
programme expansion,” said Jungman.

“EO 13846 is specifically designed to target
individuals and entities involved in the Iranian
petroleum, petrochemical and financial sectors,
which are critical revenue sources for Iran. This
approach contrasts with Ofac’s use of EO 13224,
which targets terrorists and their supporters.

“By using EO 13846, the State Department aims

to intensify economic pressure on Iran by directly
targeting the oil sector and its revenue streams.
However, it might be too early to declare this a ‘sea
change’ in US policy. The effectiveness of these
sanctions will depend on their enforcement and the
international community’s co-operation, particularly
from countries like China.”

WHAT TO WATCH

Ship recycling volumes at lowest levels seen

since 2005

STRONG shipping markets are continuing to restrict
the flow of ships for recycling as few shipowners

are willing to sell their ageing tonnage for scrap in a
period of relatively high earnings.

According to Lloyd’s List Intelligence data, recycling

volumes in gross tonnage terms in the first half of
2024 are down by 28% year on year. The year 2023
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itself saw the lowest levels of ship recycling since
2005.

Without normalisation of the Suez Canal route and
a consequent end to diversions of ships via the Cape
of Good Hope, the chief driver in pushing up charter
and freight rates across most of the key shipping
segments, this year looks set to be the lowest for
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vessel scrapping in 19 years.

A total of 164 vessels arrived at recycling centres
during the first half of 2024 with a combined

gross tonnage of 2.6m. This compares to 3.6m gt,
provided by 182 ships, reaching ship recyclers in the
corresponding period in 2023.

Only two cargo carrying vessels were reported as
sold for recycling in the past week. These were the
China-owned 525 teu containership Far East Grace
(IMO: 9422574) that was reported by cash buyer
Wirana Shipping to have been sold to Pakistan-
based recyclers for $515 per light displacement
tonne. And Chinese owners are said to have sold the
48,000 dwt handysize bulk carrier Kmax Pro (IMO:
9149378) on an “as is” basis with handover at a
Malaysian port. No price was reported for this sale.

Cash buyer GMS reports a “paucity of viable
candidates” for end buyers across all recycling
markets in the Indian subcontinent and Tiirkiye.

“Vessel availability is expected to coincidentally take
a hit as Israeli strikes against Hezbollah rebels in the
north and US forces engaging Houthi rebels in the
South/Red Sea lanes should create further delays for
commercial traffic,” said GMS.

“Should these strikes continue unabated, freight
rates are not only expected to hold or get firmer, but
the strikes could squeeze supply even more.”

GMS argues that this summer is an opportunity for
Indian subcontinent recyclers to digest vessels that
have been delivered over recent weeks and “even
offer above market levels to fill dormant plots at an
operational loss, should the need arise”.

Recycling in the first six months of 2023 was led
by the general cargo sector with 47 ships recycled,
according to Lloyd’s List Intelligence data. This was
followed by containerships with 34 vessels and the

bulk carrier segment with 29 ships recycled.

Just 13 tankers have been recycled so far this year.
With the exception of one suezmax tanker, one
aframax and a handysize product tanker all tanker
recycling sales have been for vessels of below 20,000
dwt. No tankers have arrived at recycling centres
since May.

Some 51% of ships, based on gross tonnage, went to
Bangladesh recycling beaches in the first half of the
year. Higher prices, compared to India and Pakistan,
being offered there attracted 67% of tonnage in
June.

Nevertheless, Wirana Shipping says that demand for
recycled steel from steel mills is reducing with local
scrap prices having reduced by $5 per tonne in the
past week.

“It should be noted that ship recyclers (in
Bangladesh) are already working in a very difficult
business environment due to already increased
costs, difficulty in obtaining foreign exchange, and
the weakening exchange rate.”

Wirana Shipping notes a similar downward trend
in the Indian steel market but despite the downturn
in the local steel market, prices offered by ship
recyclers have seen little reduction because of the
slow supply of candidates for recycling.

It said that only a few ship recyclers in Pakistan are
looking to purchase fresh tonnage.

“There was a slow start to the Pakistan local steel
market after Eid holidays.

“There has been a lower demand in the steel market
but whether this is because the market has not fully
resumed will be clear next week. Very hot weather
conditions are also not helping the market.”

Novorossiysk under fire as AlS jamming

intensifies along coast

RUSSIAN forces say they repelled an attack on the
Black Sea port of Novorossiysk in the early hours of
July 3.

An alert issued by mayor of Novorossiysk

Andrey Kravchenko at 0241 hrs said “an attack

of unmanned boats” was under way and warned
citizens not to venture outside, especially near the
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embankment, and to stay away from windows facing
the coast.

At 0416 hrs Kravchenko issued another statement
claiming the attack had been repelled.

“On behalf of all Novorossiysk residents and myself
personally, I thank our military personnel for their
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prompt response and protection of their heroic
hometown, and the media for timely informing the
population,” he said.

There were no traceable arrivals of cargo-carrying
vessels to Novorossiysk port between 1500 hrs on
July 2 and nearly 0500 hrs on July 3, just after
Kravchenko said the threat was over.

Vessels were sailing out of the port up until 0030
hrs, but there was a break in traffic until 0500 hrs,
according to Lloyd’s List Intelligence AIS data.

It is possible that a natural pause in port activities
caused the lull, but vessels can be tracked sailing
in and out of the port during this timeframe on
other days.

Some 17 cargo-carrying vessels called at
Novorossiysk on July 3, in line with normal

traffic volumes. Ukraine has not officially taken
responsibility for the attacks, but it has attacked the
port before, most notably in August 2023 when it
damaged a Russian naval ship.

Senior naval platforms analyst at Janes, Mike
Plunkett, said Ukraine’s strategy was to attack
“relatively easy to destroy, hard to replace” shipping,
rather than port infrastructure itself.

He said he knew of at least three attacks (before
this one) in and around Novorossiysk since the war
began, including one that damaged the commercial
oil terminal, one that damaged the landing ship
Olenegorskiy Gorniak and the most recent attack
largely by airborne drones.

“The last one seemed to rather badly rattle the
Russians as they immediately put everything to sea
that they could and a number of units have now
been relocated to the Sea of Azov where the Russian

believe they will be safe from USV attack at least,”
Plunkett told Lloyd’s List, although he did not rule
out a Ukrainian attack on the Sea of Azov.

There were active efforts to disrupt the AIS data
of vessels concentrated on the area outside of
Novorossiysk and impacting vessels sailing for the
port in the month leading up to yesterday’s strike,
with the interference increasing over the past
several weeks.

GPS jamming is common in the Black Sea. This
type of AIS interference generally affects a number
of vessels in a small area. It happens when a third-
party actor broadcasts a powerful signal, which
overrides information received from GPS satellites
in orbit, thereby affecting Automatic Identification
System data.

Russia is thought to be responsible and is employing
the method as a countermeasure to stop Ukrainian
drone strikes.

Ukraine’s naval offensives have had a direct effect on
commercial shipping, with some vessels rerouting to
avoid sailing straight through the Black Sea to reach
Russian ports.

The general cargoship Valentina (IMO: 9195872),
for example, can be seen sailing close to Tiirkiye’s
coastline on its voyage to Novorossiysk. It is the
yellow line in the graphic below, shown alongside
general cargoship F Lana (IMO: 9328613), which is
also opting for the route hugging the Turkish coast.
This is compared against a more typical route as
shown by the pink vessel.

Several vessels displayed strange sailing behaviours
while sailing to Novorossiyk during the week before
the attack.

ANALYSIS

Burgeoning scrubber-equipped fleet boosts

HSFO demand

THE growing number of scrubber-equipped vessels
has supported high-sulphur fuel oil demand at major
bunkering hubs, prompting marine fuel suppliers to
offer the 3.5% sulphur product at more locations.

In Singapore, the world’s biggest bunkering hub,
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HSFO sales rose by 30% year on year to reach 8.2m
tonnes in January-May 2024, according to the
Maritime and Port Authority of Singapore.

In comparison, very-low sulphur fuel oil, the
primary bunker grade, recorded a 2% fall on the
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year to 12.7m tonnes in January-May 2024. LNG
took some market share from VLSFO, as weaker
prices prompted dual-fuel vessels to switch from
VLSFO to LNG.

The steep rise in HSFO demand could be partly
linked to higher overall bunkering demand, as
vessels have been requiring more fuel to complete
longer voyages around Africa as they had been
diverting from the Red Sea because of attacks by
Yemen’s Houthi rebels.

In Rotterdam, HSFO sales rose by 27% in the first
quarter of 2024 to reach 818,000 tonnes, compared
with 643,000 tonnes in the last quarter of 2023,
figures from the port authority show. With the sharp
increase, HSFO overtook VLSFO as the primary
bunker fuel in the first quarter, as sales of the

latter stood steady from the previous quarter to hit
681,000 tonnes.

There were 230 ports globally that supplied HSFO in
May 2024, up from 215 in March 2023, according to
bunker supplier Integr8 Fuels.

Denmark-based Monjasa, a major physical bunker
supplier, reported an 8% increase in HSFO’s share
in its fuel mix to 23% last year, while VLSFO’s share
dropped by 8% to 59%.

Monjasa delivered HSFO in 135 ports globally in
2023, up from 132 a year earlier.

The company started storing HSFO at the English
port of Portland earlier this year to supply the
English Channel and northern French ports.

HSFO demand could continue to increase until
2025, as the scrubber-equipped fleet is expected to
grow until then.

DNV expects the number of scrubber-installed
vessels to reach 5,330 by the end of 2024, up by
more than 200 year on year and compared with
4,362 at the end of 2020, while the classification
society expects the fleet to rise marginally after this
year to hit 5,400 by the end of 2026.

The impact of bunker prices in firmer HSFO
demand was likely limited. Singapore’s price spread
between HSFO and VLSFO, also called the high-low
spread, narrowed in the first five months of this
year to average $146 per tonne in favour of VLSFO,
compared with $169 in the same period of 2023,
according to price reporting agency Argus Media.

Wider scrubber spreads significantly improve the
business case for installing scrubbers; a spread of
round $100 per tonne is thought to be ideal.

You got the silver: Governments don't have to

give salvors a cut

GOVERNMENTS do not have to give salvors a cut of
the proceeds from the salvage of state-owned goods
on state-owned vessels, the Supreme Court has
ruled.

Moreover, cargoes can be deemed to be in use for
commercial purposes even if they have spent more
than seven decades in the hold of a sunken ship
sitting on the seabed, judges confirmed.

While the recent decision in Argentum Exploration
v Republic of South Africa rests on an unusual set
of facts, the outcome sets an important precedent
for commercial salvors dealing with state parties,
according to lawyers who have analysed the ruling.

In an article on the website of law firm Hill
Dickinson, senior marine manager Donal Kearney
said this was the first time that the provisions of the
Sovereign Immunity Act as they pertain to salvage
have been tested in the courts of England and Wales
since it passed in 1978.
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Many lost cargoes remain under the ownership of
sovereign states and this case serves as a warning to
would-be salvors that there are barriers to reward
which would make their efforts worthwhile.

In the event, the two sides were able to reach a
mutually acceptable settlement, the terms of which
have not been disclosed. But the Supreme Court
decided to pronounce on the case anyway, given the
importance of the legal issues involved.

“The fact that the Supreme Court still gave judgment
even though the parties had settled shows how

they think this is important,” said Tom Snelling, a
partner at law firm Signature Litigation.

“This is of relevance for commercial salvors if
they are dealing with a state-owned cargo. Here,
the bottom line is that the UK protects sovereign
immunity, and that is an important legal point.”

Carrying 2,391 bars of Indian silver
The case centres on a 1942 casualty, in which a
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British India Steam Navigation Company vessel
called Tilawa was torpedoed by a Japanese
submarine, with the loss of 281 lives.

The ship carrying 2,391 bars of Indian silver, which
had been purchased by what was then the Union

of South Africa, which intended to strike it into
coinage.

Argentum Exploration — bankrolled by well-known
businessman Paul Marshall — was formed to salve
the wreck. In 2017, it was able to recover 2,364 of the
bars, worth some £32m ($40.8m).

In line with normal procedures, the silver was
declared to the UK’s Receiver of Wreck and
subsequently held to the order of the receiver under
s.236 of the UK Merchant Shipping Act.

The South African government asserted sovereign
rights under the Sovereign Immunity Act 1978,
giving it ownership of the bars without having to pay
any salvage fees to Argentum.

Argentum contended it was entitled to the silver as
unclaimed wreck. Alternatively, if South Africa’s
claim to ownership were proven, they believed
themselves entitled to a salvage award.

After considerable correspondence among the
interested parties, Argentum in 2019 launched legal
action in rem [‘against a thing’ as opposed to against
a person] seeking a declaration either that it owned
the silver or was at least entitled to a salvage award.

South Africa claimed immunity from the
jurisdiction of the UK courts under the SIA and
a.25 of the Salvage Convention and sought to have
Argentum’s action struck out or stayed.

Argentum came to accept that South Africa was at
all material times the owner of the silver, leaving
the courts to decide on whether it was due a salvage
award and to rule on the sovereign immunity issue.

The Admiralty Court and the majority of the Court
of Appeal highlighted s.10(4)(a) of the SIA, which
stipulates: “A state is not immune as respects an
action in rem against a cargo belonging to that state
if both the cargo and the ship carrying it were, at
the time when the cause of action arose, in use or
intended for use for commercial purposes.”

But Laing LJ dissented, arguing that as a matter

of ordinary language, silver sitting in the hold of
a sunken ship could not be deemed “in use” by
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a government for any purpose, commercial or
otherwise. Therefore, immunity did apply.

Once the case reached the Supreme Court, South
Africa argued that it turned on the use or intended
use of the silver in 2017, the date of salvage. This
argument was dismissed as it would effectively
grant blanket immunity to states against claims for
salvage.

The determining factor should instead be the status
of the vessel and cargo at the time of carriage

to ascertain if they were in use or intended for
commercial purposes when the cause of action for
salvage arose.

The Supreme Court also found that the approach of
the majority in the Court of Appeal was erroneous
for several reasons, including that finding that the
nature of the cause of action in salvage should not
dictate the interpretation of the SIA.

Furthermore, the majority’s understanding of the
distinction between sovereign and non-sovereign
activities in customary international law was overly
simplistic. In cases concerning a state’s property,
both the use and intended use of the property are
integral.

In this case, the Supreme Court was satisfied that
the silver’s intended use was for sovereign rather
than commercial purposes, again supporting
sovereign immunity.

Kearney pointed out: “Salvage of this nature is high-
risk with potentially high rewards. Significant outlay
is required to research, locate and ultimately recover
lost cargoes of significant value and salvors must
rely on the subjectivity of a court to fix a reward
based on the International Convention on Salvage
1989 and/or applicable local salvage statutes.

“The judgment also serves as a reminder of the
importance of acting against the appropriate or
proper entity, a dilemma often presented to litigators
in collision actions, where actions may be brought in
rem claim or in personam.”

Snelling said that similar situations may arise in
future, where salvors are dealing with state-owned
ships or cargoes.

“A state is going to say, you can’t sue us for the goods

that you've recovered, we are immune from normal
civil litigation because of state immunity.”
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FPSO engineers’ detention in Equatorial
Guinea ‘arbitrary’ and illegal

A UN group has called for the release of two South
African engineers said to be held as “state hostages”
by Equatorial Guinea’s government.

Peter Huxham, 56, and Frederik Potgeiter, 54, were
arrested last February on spurious drugs charges
and sentenced to 12 years in prison after a three-
hour trial.

Huxham and Potgeiter have since been in prison
for more than 500 days with infrequent access to
consular access and been allowed to speak with
their families just a handful of times.

The two men had worked on floating production,
storage and offloading vessels for Dutch firm SBM
Production Contractors, a subsidiary of SBM
Offshore when they were arrested.

The UN Working Group on Arbitrary Detention has
written an opinion that their arrest and detention
was arbitrary, and called on the government of
Equatorial Guinea to investigate.

The case is widely seen as retaliation by Equatorial
Guinea against South Africa, which had seized a
superyacht and two palatial homes belonging to the
president’s son two days before the South African
engineers were arrested.

Tatham & Co partner Stephen Askins, a maritime
hostage lawyer, told Lloyd’s List the opinion, by a
group of five independent experts, did not have the
force of a court ruling.

But it was a first in the context of state detention of
Crew.

Potgieter is a dual British-South African citizen and
Askins hoped the new UK government would add
pressure on Equatorial Guinea to release the men.

On LinkedIn, he wrote: “The opinion does allow
governments to be more vocal in their condemnation
of the illegal arrest and imprisonment of two
innocent men.”

Askins said the taking of state hostages in the
maritime sector was becoming more common but

had received little media attention.

Huxham and Potgieter were arrested at their hotel
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on February 9, 2023, with police alleging to have
found packets of white powder in their luggage. The
men denied all charges against them.

On February 13 they were taken from the notorious
Black Beach prison in Malabo, the capital, to Oveng-
Azem prison, deep in the forest and used to detain
high-profile and political prisoners.

The UN opinion detailed myriad failings with the
prosecution case, including: Conflicting reports
of charges; the police’s failure to request CCTV
from the hotel; and the state’s failure to present or
question any witnesses.

The trial date was set at short notice, leaving the
defence no time to present witnesses.

What is more, there was no opportunity for the
defence to question the prosecution expert about the
alleged narcotics found.

The UN was told the 12-year sentences and $5m
fines imposed on Huxham and Potgieter (plus
government costs and a $2,500 surcharge) had no
basis in law.

Oil-rich Equatorial Guinea has a long history of
corruption, political detentions and no separation of
state powers.

President Teodoro Obiang Nguema Mbasogo, who
took power in a coup in 1979, has been described
by rights groups as one of Africa’s most brutal
dictators.

The UK sanctioned the president’s son, vice-
president Teodoro Obiang Mangue, in 2021 for
misappropriating millions of dollars it said was
spent on luxury mansions, private jets, and a
$275,000 glove worn by Michael Jackson.

South Africa seized the vice-president’s yacht and
properties last year as part of a long-running case
by South African businessman Daniel Janse van
Rensburg, who had won a case against Obiang for
his own wrongful arrest and torture in Equatorial
Guinea.

The UN was told Equatorial Guinea wanted to use

Huxham and Potgieter as bargaining chips to get the
seized assets back.
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MARKETS

Winning taps Hengli for six more VLOC
newbuilds to serve bauxite boom

WINNING International Group is doubling down
on very large ore carriers, ordering six more giant
325,000 dwt vessels to service booming bauxite
demand.

The so-called “Winningmax” newbuildings will
expand the Singapore-based owner’s orderbook of
such dry bulkers to eight, following two placed at
Qingdao Beihai Shipbuilding last year.

Winning said the fresh tonnage equipped with
methanol-ready design will primarily serve the West
Africa-China bauxite seaborne trade.

Driving volumes

Demand for the commodity has seen strong growth
in recent years, rapidly becoming one of the top
drivers of bulk shipping volumes in the Atlantic
Ocean, backed by Chinese investment in mines and
infrastructure in Guinea.

The African country’s bauxite exports jumped
28% year on year in 2023 and a further 7% for the
first five months of 2024, according to Clarksons
data.

Meanwhile, the overall share of exports on capesize
bulkers continued to rise, said the broker in a recent
report. That portion stands at 95% in 2024 so far,

compared to 85% in 2022 and 50% in 2017.

Winning said its new vessels are estimated to reduce
energy consumption per tonne mile by nearly 50%
compared with smaller capesizes.

Financial details about the deal were not disclosed.
Deliveries are expected to start from late 2026.

Largest vessels

The order also marks the largest vessels to be built
by Hengli Heavy Industries Dalian so far since it
launched the operation in January 2023.

According to Clarksons’ latest statistics, the yard,
which was restructured from the bankrupt STX
Dalian, which went bankrupt in 2014 due to a
financial crisis at its parent company in South
Korea, has already built a backlog of 60 ships in
just one and a half years, excluding the very large
ore carrier sextet, highlighting shipowners’ strong
newbuilding appetite.

Apart from four 306,000 dwt very large crude
carriers ordered by its petrochemical parent
giant, the rest are predominantly dry bulkers
concentrated in the kamsarmax and capesize
segments.

Crowley awarded $2.3bn US military contract

extension

JONES Act operator Crowley has secured a $2.3bn,
seven-year extension to a contract with the US
Transportation Command.

The Jacksonville-headquartered marine, energy
and logistics company first won the Defense Freight
Transportation Services contract in 2017.

It is one of the largest contracts under the US
government, the company said, and includes all
forms of surface transportation.

“There is no greater honour than to serve the

logistics needs of our nation’s military service
members with the trust of the US Department of
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Defense,” chief operating officer Ray Fitzgerald said
in a statement announcing the extension.

“The lasting partnership built with USTRANSCOM
is a privilege that the people at Crowley never

take lightly as we ensure an efficient and effective
supply chain for the military and other agencies’
needs.

“We are humbled and immensely proud to continue

delivering this critical transportation service for
America’s defence safely and reliably.”
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Singapore’s minister for transport reveals 90%
of vessels arriving ‘off-schedule’

ABOUT 90% of vessels are arriving at Singapore
“off schedule”, according to the country’s minister
for transport.

Chee Hong Tat revealed the figure when answering
questions put to him by fellow member of parliament
Yip Hon Weng about congestion at the port.

Tat said the Red Sea crisis and subsequent rerouting
of vessels meant just one in 10 vessels was arriving
on time, compared with 2023’s off-schedule rate

of 77%.

Many of these vessels are arriving in a short
window, creating vessel bunching and compounding
congestion.

In addition, Tat said container lines were using
Singapore as a transhipment port for cargoes bound
for East Asia and are even rearranging boxes at

the port, which he said meant “both the demands
and complexity of container handling at our port

and creating significant congestion at the port.
Linerlytica analysts said wait times for a berth at
Singapore had reached four to five days.

Tat said the Ministry of Transport, Maritime and
Port Authority of Singapore and PSA International
were “working closely” to relieve congestion at the
port and were bunkering ships while they wait for
a berth.

Berths at Keppel and Tanjong Pagar terminals

have been reactivated, while three new berths at
Tuas (not expected to be completed until 2040) will
also be opened before the end of 2024. PSA said it
would speed up the development of extra capacity if
demand stayed strong.

Tat said container throughput had increased by 7.7%
between January and May this year, compared with

the same period in the past year.

He added that efforts from the three parties had

have increased”.

As a result, boxships are spending longer at berth

eased congestion, but said the situation could
worsen as companies bring forward export

schedules out of Asia.

IN OTHER NEWS

CDB Leasing confirms sale talks as
negotiations appear stalled

CDB Financial Leasing has
confirmed that its policy bank
parent is considering selling the
subsidiary amid industry rumours
of an imminent divestment.

Hong Kong-listed CDB Leasing
said in an exchange filing that its
business was being assessed
by its controlling shareholder,
China Development Bank, which
was “exploring plans such

as a potential transfer of the
company'’s shares”.

The Chinese lessor has a shipping
portfolio of over 200 vessels, in
addition to businesses involving
aircraft and infrastructure
projects.
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IMO calls for pollution clean-up
equipment owing to ‘significant’ risk
from Rubymar wreck

THE International Maritime
Organization says there is a
“significant environmental threat”
to Yemen from the bulk carrier
Rubymar (IMO: 9138898), which
sank off the Yemeni coast in
March 2024.

The Belize-flagged, 1997-built,
32,211 dwt Rubymar was carrying
more than 20,000 tonnes of
ammonium phosphate, 200
tonnes of heavy fuel oil and 80
tonnes of marine diesel when it
sunk in approximately 100 m of
water. Its sinking caused a 29 km
oil slick in the days following the
incident.

The IMO is concerned that
remaining bunkers on board, as
well as fertiliser cargo, could pose
a threat to Yemen, in particular
the nearby biologically rich
Hanish Islands.

South Korea eyes launch of
methanol-fuelled transpacific route
in 2027

SOUTH Korea aims to launch the
world’s first transpacific green
shipping route by 2027, using
methanol-powered merchant
vessels.

The trade lane will link the ports
of Busan and Ulsan to Seattle
and Tacoma in the US, featuring
containerships and car carriers
capable of running the alternative
fuel, according to a statement
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by the Ministry of Oceans and to create a green shipping Since then, a pre-feasibility study

Fisheries. corridor at the 27th Conference of has been conducted to select
the Parties to the United Nations  these preliminary routes.
The move comes after the two Framework Convention on

countries agreed to work together  Climate Change (COP27) in 2022.

Classified notices follow

Lloyd’s List‘>

Looking to publish a judicial sale, public notice,
court orders and recruitment?

Please contact: marketingservices@lloydslistintelligence.com
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MORECAMBE OFFSHORE WINDFARM LTD
SECTION 56 PLANNING ACT 2008

REGULATION 9 OF THE INFRASTRUCTURE PLANNING (APPLICATIONS:
PRESCRIBED FORMS AND PROCEDURE) REGULATIONS 2009

REGULATION 16 OF THE INFRASTRUCTURE PLANNING (ENVIRONMENTAL IMPACT
ASSESSMENT) REGULATIONS 2017

NOTICE OF ACCEPTANCE OF AN APPLICATION FOR A DEVELOPMENT CONSENT
ORDER (“DCO”)

Notice is hereby given that the Secretary of State for Levelling Up, Housing and
Communities has accepted an application by Morecambe Offshore Windfarm Ltd (the
"Applicant") of 12 Alva Street, Edinburgh, Scotland, EH2 4QG for a Development Consent
Order (“DCO”) under the Planning Act 2008 (“the Application”). The Application was
submitted by the Applicant to the Secretary of State, C/O the Planning Inspectorate on 31
May 2024 and was accepted on 27 June 2024. The reference number applied to the
Application by the Planning Inspectorate is EN010121.

Morecambe Offshore Windfarm Generation Assets (the ‘Project’)

The windfarm site (encompassing all Project infrastructure) is located in the Eastern Irish
Sea, approximately 30km from the nearest point on the coast of Lancashire, 50km from the
north coast of Wales and 59km from the coast of the Isle of Man. The Project refers to the
Generation Assets located within the windfarm site, including wind turbine generators
(WTGs), inter-array cables, offshore substation platform(s) (OSP(s)) and possible platform
link cables to connect OSPs.

When fully operational, the windfarm is anticipated to generate a nominal capacity of 480MW
and produce renewable power for over 500,000 homes in the UK.

The proposed DCO will, among other things, authorise:
a) The construction and operation of up to 35 offshore WTGs and their foundations;
b) The construction of up to two OSPs and their foundations; and
c) The construction of a network of subsea inter-array cables and platform link cables.

A separate development consent order is being sought for the transmission assets required
to convey the electricity generated by the WTGs from the Project to shore and onwards to
the existing National Grid substation at Penwortham, Lancashire. An application seeking
development consent for this transmission infrastructure, as well as the transmission
infrastructure of the Morgan Offshore Wind Project, pursuant to a direction issued by the
Secretary of State on 4 October 2022 under section 35 of the Planning Act 2008, is being
prepared and will be submitted jointly by Morecambe Offshore Windfarm Ltd and Morgan
Offshore Wind Limited.

Environmental Impact Assessment - The Project is an Environmental Impact Assessment
(EIA) development as defined in the Infrastructure Planning (Environmental Impact
Assessment) Regulations 2017. Consequently, the Applicant has submitted an
Environmental Statement (ES) as part of the Application. A Non-Technical Summary (“NTS”)
of the ES is also available.
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Viewing the DCO application

The DCO application documents, including the application form, plans and maps, can be
freely viewed on the Planning Inspectorate’s website for the full relevant representation
period and throughout the examination of the Application here: https://national-infrastructure-
consenting.planninginspectorate.gov.uk/projects/EN010121.

You may also access the online versions of the DCO application documents free-of-charge
at the below locations, until at least the end of the relevant representation period of 19
August 2024. Please check directly with the facilities to confirm their opening hours, as well
as any bookings or registrations that might be required to access the documents digitally
through the computers available at the respective locations.

Isle of Man

Opening times

Henry Bloom Noble Library Mon — Weds and Fri: 8:30am to 5pm
8 Duke Street, Douglas, Isle of Man, IM1 Thurs: 10am to 7pm

2AY Sat: 9am to 4pm

Mon — Thurs and Sat: 9am to 4:30pm
Fri: 9am to 4pm

Location

Ramsey Town Library
Parliament Square, Ramsey, Isle of Man
IM8 1RT

North West England

Location Opening times
Barrow-in-Furness Main Public Library* Mon to Thurs: 9:30am to 6pm
Ramsden Square, Barrow-in-Furness LA14 | Fri: 9:30am to 5pm

1LL Sat: 10am to 4pm

Blackpool Central Library Tues — Fri: 9am to 5pm,
Queen St, Blackpool FY1 1PX Sat: 10am to 4pm

Fleetwood Library* Mon — Weds, Fri, Sat: 9am to 5pm
North Albert Street, Fleetwood, Lancashire, | Thurs: 9am to 7pm

FY7 6AJ

Formby Library

Duke Street, Formby, L37

Mon to Fri: 10am to 5pm
Sat: 10am to 2pm

Kingsfold Library*
Hawksbury Dr, Penwortham, Preston PR1
9EJ

Mon, Thurs, Fri: 9am to 5pm
Tues: 9am to 7pm
Weds and Sat: 9am to 1pm

Lytham Library
Lytham Assembly Rooms, Dicconson
Terrace, Lytham St Annes, FY8 5JY

Mon and Sat: 9am to 1pm,
Wed: 9am to 7pm,
Thurs and Fri: 9am to 5pm

The Harris Library
The Guild Hall, Lancaster Road, Preston
PR1 1HT

Mon to Sat: 9am to 5pm

Southport Library*
112 Lord Street, Southport PR8 1DJ

Mon to Fri: 10am to 5pm
Sat: 10am to 2pm

St Anne's Library
254 Clifton Dr S, Lytham Saint Annes FY8
1NR

Mon, Wed, Fri, Sat: 9am to 5pm,
Thursday: 9am to 7pm
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North Wales

Location Opening times
Amlwch Library* Tues: 9.30am to 12.30pm and 2pm to 5pm,
Parys Road, Amiwch, Anglesey LL68 9EA Weds, Fri, Sat: 9.30am to 12.30pm,
Thurs: 2pm to 7pm
Bangor Public Library* Mon, Tues, Thurs: 9:30am to 6pm,
Gwynedd Road, Bangor LL57 1DT Weds, Fri: 9:30am to 5pm
Sat: 9:30am to 1pm
Llandudno Library Mon to Weds and Fri: 9am to 5:30pm,
Mostyn Street, Llandudno LL30 2RP Thurs: 10am to 7pm,
Sat: 9:30am to 3pm
Rhyl Library* Tues and Thurs: 10am to 5pm,
Museum and Arts Centre Church Street, Wed: 12pm to 5pm
Rhyl, LL18 3AA Fri: 10am to 2pm,
Sat: 9:30am to 12:30pm

*Membership and/ or library card required to use facilities

If you require an alternative method for inspection of the DCO application documents or
have any queries, including how to access the documents on the Planning Inspectorate’s
website, please call the Applicant on 0800 915 2493 (option 2) or email
hello@morecambeoffshorewind.com.

The Applicant can also provide any of the documents as required on a USB (free of
charge). Hard copies of the NTS can also be provided upon reasonable request. Provision
of hard copies of the ES will be subject to a maximum charge of £6,500 plus VAT, to cover
printing and delivery costs.

Relevant Representation

Anyone may register as an Interested Party by submitting a Relevant Representation on the
Application during the representation period. The Relevant Representation must be made
directly to the Planning Inspectorate (effectively giving notice of any interest in, or objection
to, the Application).

Any Relevant Representation must be submitted on the required registration form provided
by the Planning Inspectorate and must include details of the party’s name, address and
telephone number, principal submissions, and where practicable, the full particulars of the
points raised. Please refer to the Planning Inspectorate’s Advice Note 8.2: How to Register
to Participate in an Examination, for more information on this process, it can be found online
here: https://www.gov.uk/government/publications/nationally-significant-infrastructure-
projects-advice-note-eight-overview-of-the-nationally-significant-infrastructure-planning-
process-for-members/nationally-significant-infrastructure-projects-advice-note-82-how-to-
reqgister-to-participate-in-an-examination

The Relevant Representation registration form must be completed and can be accessed
online via the Morecambe Offshore Windfarm Generation Assets project page on the
Planning Inspectorate’s website here: https://national-infrastructure-
consenting.planninginspectorate.gov.uk/projects/EN010121
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Please contact the Planning Inspectorate directly if you require a hard copy of the
registration form by telephoning 0303 444 5000 and quoting the name of the Application and
the Planning Inspectorate’s reference number: EN010121. A completed hard copy form can
be sent to: The Planning Inspectorate, Temple Quay House, Temple Quay, BRISTOL BS1
6PN.

Please note that all representations submitted will be published on the Planning
Inspectorate’s website and will be subject to their privacy policy, found online here:
https://www.gov.uk/government/publications/planning-inspectorate-privacy-notices

Relevant representations can be made up to and including 19 August 2024.

Further information about Morecambe Offshore Windfarm Generation Assets can be found
on the project website: www.morecambeandmorgan.com/morecambe or by contacting the
team on 0800 915 2493 (option 2) or email hello@morecambeoffshorewind.com.
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