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HOUTHI attacks may have re-routed 60% of vessel traffic around the
Cape of Good Hope, disrupting global trade in the process, but the
threat posed by missiles and uncrewed surface vessels sits at the lower
end of the risk spectrum for shipping.

The naval response to Houthi attacks has reached a point of stalemate
where security for shipping is unlikely to improve. But it could get
worse, according to security experts addressing the latest Lloyd’s List
Geopolitical Risk webinar.

Mines, or even the threat of mines, pose a more significant security
risk to seaborne trade. The prospect of state, or non-state actors
escalating their current trade disruption efforts to a full scale blockade
of any of the major maritime trade choke points is entirely feasible,
according to Mike Plunkett, senior naval platforms analyst at Janes.

“The Houthis have never actually really tried to close the Bab el
Mandeb. They are interfering with traffic, but they are not stopping it.
As with pretty much any of the major choke points in the world, mines
would force a very complicated, expensive and slow process to reopen
it to trade,” said Plunkett.
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Given the current fragmented naval approach to
securing trade and stretched resources across key
naval fleets, mines in any of the key choke points for
seaborne trade would “stretch the available naval
capacity to deal with it beyond breaking point,”
according to Plunkett.

“Mine countermeasures is not something we have
a great capacity to deal with and [naval capacity]
is already stretched further than it should be right
now,” he continued.

Transits through the Bab el Mandeb are down 60%
since the Houthi attacks first started — a figure that
has remained largely stable for over three months
despite successive waves of attacks, according to
Lloyd’s List Intelligence data. However, with Houthi
tactics evolving the attacks are becoming more
lethal, and more difficult to defend against — a
trend that has seen the initial signs of more ships
diverting.

Transits were down 11% last week following recent
fatal attacks, Lloyd’s List Intelligence maritime risk
analyst Bridget Diakun told the webinar. While it
was too early to tell if that represented a sustained
trend, Diakun explained that shipping companies
were constantly revising risk assessments based on
a continuously evolving threat.

“We're on the fourth iteration of the Houthi’s
strategy now,” said Diakun. “They are deploying
new weapons strategies and attempting attacks well
outside of their traditional zone of aggression.”

The recent deployment of sea drones has increased
the threat level for shipping, as evidenced by the
sinking of the kamsarmax bulker Tutor (IMO:
9942627). While the average age of ships passing
through the Bab el Mandeb has increased 13 years
in 2023 to nearly 17 year in 2024, Tutor was an
expensive anomaly that has focussed minds on the
increasing asset prices of ships passing through the
danger zone.

Tutor was only delivered in 2022 at a cost of $27.2m
and, as brokers BRS pointed out last week, the asset
replacement cost of this vessel via a five-year-old
unit with standard specifications would cost an
additional $10m on the original price.

Outside of the immediate risk in the Red Sea, the
potential for disruption of the Taiwan Strait was
seen by the security experts on the webinar as the
next potential risk for maritime trade.
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Plunkett warned that while any escalation of
existing tensions would be “extremely messy”, the
likelihood of a direct Chinese invasion of Taiwan
remained unlikely.

“I think the more likely scenario would be a
blockade, with the calculus that America and its
allies do not risk an all-out war with China to save
Taiwan,” he said.

Looking beyond the immediate physical security
threats to maritime trade, however, China featured
heavily on the list of potential geopolitical risk
factors for shipping.

According to Nissa Felton, senior manager, geo-
economic influence & threat intelligence at Janes,
China’s evolving trading relationships with US and
Russia should be high on the list of potential risks
for politicians and shipping’s executives. She also
warned that China’s dominant ownership position
in shipping infrastructure is an issue that will be
the subject of increasingly forensic state-level risk
analysis.

The increasingly blurred lines between Chinese
commercial and state-controlled entities and across
the shipping and logistics space is increasingly
being flagged as a major concern by companies,
particularly in relation to the data access and
intelligence gathering abilities it affords the Chinese
state, explained Felton.

“Chinese companies have access to a broad range of
proprietary data about maritime ownership, cargo,
trade routes, resupply requirements, personnel,

etc, that could be useful in defence intelligence
purposes,” said Felton.

The repercussions of this would be that it could give
China greater visibility into the country’s logistics
systems and be used strategically to target economic
coercion efforts”.

Felton also raised concerns regarding China’s
systematic investment in key maritime
infrastructure and the shifting nature of China’s
trading relationships in the wake of western
sanctions.

“Following Russia’s invasion of Ukraine we’ve seen
China take advantage of the vacuum left by western

companies in Russia,” said Felton.

“We’ve seen an increase in cross-border logistics
between the two countries. We've seen new Arctic
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activities taking place along the Northern Sea route
and we've also seen combined activities in central

Asia — a region of shared interest for those two

countries”.

ANALYSIS

Employers lament stalling of reforms against
ambulance-chasing in Philippines

CREWING bosses are dismayed at the Philippines’
last-minute rollback of legal protections meant

to stop bogus personal injury claims brought by
“ambulance-chasing” lawyers.

The cost to shipping companies of fraudulent and
unwarranted personal injury claims had reached
$52.6m by September 2023, according to the
International Group of P&I Clubs.

Employers say it is the biggest problem they face in
the country, and a contributor to Filipino seafarers’
falling share of the labour market.

Shipping trade groups and unions spent years
lobbying for ambulance-chasing provisions to be
enshrined in the Magna Carta of Filipino Seafarers,
a rights package meant to enact the Maritime
Labour Convention 2006 in local law.

They were invited to the presidential palace in
February to see it being signed.

But President Ferdinand Marcos Jr changed his
mind at the last minute and sent the relevant
provisions back to congress for review. After much
lobbying by local interests, a version of the Magna
Carta without the provisions will lapse into law on
July 10.

“It’s all very political,” said Francesco Gargiulo, chief
executive of the International Maritime Employers’
Council, which led the campaign for the protections.

Long been rife

Gargiulo told Lloyd’s List ambulance-chasing has
long been rife in the Philippines.

A lawyer persuades a seafarer to let them take

up their personal injury case promising a big
payout, then chases the employer for the maximum
compensation regardless of the degree of injury.

Local labour arbitrators paid off by the lawyers
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award the claims for the seafarer, which then
become payable by the company immediately.

Dohle Seafront Crewing Manila president Iris
Baguilat said: “Normally Philippines lawyers will go
for the maximum, even if it’s just a fingernail that’s
been hurt.

“And the labour arbitrators would award that
maximum. So there’s a symbiotic relationship
between them.”

By the time the shipping company can appeal in
local courts, the money is gone.

Gargiulo said the lawyers pocket most of the
eventual payout through loopholes, such as loans to
the seafarer with predatory interest rates of up to
1,000%.

“The seafarers could have received their rightful
amount right away,” if they went through the usual
channels. “But going through the process takes a
long time, and at the end they receive less than they
had been offered to begin with.”

He added: “The seafarer is still a pauper, the money
is gone with the lawyers — and you can’t pursue the
lawyers.”

Even if the employer pursues the case and wins, they
don’t get restitution, since the seafarer is by then
penniless. Employers have asked the government to
put contested awards in escrow to stop ambulance
chasers.

Gargiulo said there have also been “absurd
situations” where seafarers claiming to be 100%
disabled fail to show up to arbitration because they
are away working on another vessel.

“Often you have people that have been paid off 100%
disability multiple times,” since the Philippines’
maritime administration is slow to revoke their
license, or does so only if employers request it
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themselves, Gargiulo said.
“It goes on and it is not a pretty picture.”

The share of Filipino seafarers certified in line with
the STCW Convention on training and watchkeeping
has fallen from a commanding 30% in 1995 to 14%
in 2021, according to the latest ICS/BIMCO Seafarer
Workforce Report.

IMEC and the International Chamber of Shipping
wrote to president Marcos on May 28, urging him to
reinstate the relevant Section 59 protection before
the Magna Carta enters into force.

This would require the posting of a bond for the
execution of contested awards by the voluntary
arbitrators or by the National Labor Relations
Commission.

“Section 59 is fair and strikes a balance between the
interests of both the seafarer and the shipowner,”

the letter said, adding it also protects the seafarer
from having to pay up a large amount if the final
judgment goes against them.

Several Filipino seafarer unions backed the change,
the letter added, as did the Philippines’ departments
of transport and migrant workers.

“The removal of that well-balanced legislative
provision puts at serious risk the position of the
Philippines as the world’s leading labour supply
country,” ICS and IMEC wrote.

In 2022, the International Transport Workers’
Federation in 2022 lambasted the Philippines’
“broken system” of seafarer workplace compensation
had led over time to the “widespread predation of
crew by so-called ambulance-chasing lawyers”.

Such lawyers “use crew as a pawn to get an out-of-
court settlement from an employer for themselves”.

MARKETS
Box spot rates hit fresh

HEADING into the second half of 2024, container
freight rates on the spot market continue to register
new highs for the year, as port congestion puts paid
to any sign of respite for premium paying shippers.

The latest Shanghai Containerised Freight Index
climbed to just shy of 3,734 points, nearly double
its value at the turn of the year, off the back of
significant gains on the transpacific trade, while
rates on the China-US east coast trade rose more
than 7% to nearly $4,000 per feu. Although Asia-
Europe rates steadied slightly last week on the SCFI,
spot values are still at their highest in 18 months.
Gains of 80% and 143% have been made on the
respective routes from Asia to the northern Europe
and the Mediterranean since May alone.

Drewry’s World Container Index nudged up by

a further 10% last week to $5,868 per feu. Rates

on nearly all major east-west trades under its
assessment strengthened, as peak season surcharges
and general rate increases for the start of July came
into effect. Rates from Shanghai to Rotterdam
surged 10% or $734 to $8,056 per 40 ft box, up
nearly fivefold on the corresponding week of 2023,
while rates per feu from Shanghai to Genoa spiked
7%, or $471 to $7,573, according to Drewry’s WCI.
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2024 highs

For the latter this represents nearly triple its price
this time last year.

With early peak season volumes starting to hit
home, already tight capacity in the container sector
has been squeezed further still, with the slack
allowed by diversions around the Cape of Good
Hope, which has helped to limit the supply influx
so far this year, unable to absorb current levels of
demand.

The knock-on impact has put added pressure on
important transhipment hubs across Asia, and most
notably those in the vicinity of the Malacca Strait,
particularly Singapore, where nearly all services
make calls transiting to and from Europe.

There are signs however that carriers are looking
to limit the influx of ships calling the region, and
instead either diverting to alternative destinations
or in the case of the Mediterranean Shipping
Company’s new Britannia service sailing straight
through altogether. According to Xeneta chief
analyst Peter Sand, MSC has decided to no longer
call Singapore as scheduled and is now sailing from
China/Vietnam directly to Europe.
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Recent estimates point to as much as 500,000

teu being removed from circulation as a result of
ongoing port congestion, similar to the early days of
the pandemic when carriers struggled to get to grips
with an imbalance between supply and demand.

As congestion issues continues, Drewry for one said
that it expects at least minor increases for freight
rates out of Asia in the coming weeks. The question
now is just how high can rates go.

Xeneta’s Sand said last week that pandemic-level
rates in the spot market are unlikely at least at this
stage, but in the near term cannot be ruled out.
Much, he said, would depend on the actions of both
shipper and carriers in the coming months.

“From a shipper perspective, they should keep their
cool and refrain from pushing the panic button as
we saw in the first four months of 2024 with the
frontloading of imports — particularly into Europe.
This increased demand ahead of the traditional Q3
peak season is one of the factors driving the market
upwards,” said Sand.

In the case of the carrier, alleviating port
congestion should be the priority. Limiting calls to
transhipment hubs currently feeling the strain, as
per MSC’s move with its Britannia service, would go
along way to aiding this goal, he explained.

“If this does not happen — and there is no change to
the situation in the Red Sea — then spot rates will
continue to climb,” he said.

Eastern Pacific Shipping in ULCS newbuild
deal said to be backed by CMA CGM charter

EASTERN Pacific Shipping has disclosed that
it has signed shipbuilding contracts with a
Chinese shipyard for a new series of ultra-large
containerships.

Eight firm 18,000 teu, liquefied natural gas dual-
fuel, vessels have been ordered from New Times
Shipbuilding, a spokesperson for EPS told Lloyd’s
List.

They said that options for an additional four ships
have been arranged as part of the contract with
delivery of the firm ships booked for 2028.

While the charterer of the vessels was not disclosed,
Alphaliner reports that the order is thought to be
backed by long-term charter commitments from the
world’s third-largest containership operator CMA
CGM.

Each ship is estimated to have been priced at circa
$205m.

CMA CGM is an existing client of EPS. It operates

15 ultra-large containerships on long-term time
charter from the Idan Ofer-owned shipowner, which
were built by South Korea’s HD Hyundai Heavy
Industries between 2019 and 2022.

EPS confirmed that with its latest newbuilding
contract the Singapore-headquartered shipowner
now has 110 ships on order for delivery up to 2028.
More than half of the orderbook is for dual-fuel
vessels.
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In June, the company penned newbuilding contracts
for six 5,500 car capacity LNG dual-fuel vehicle
carriers and two long range two tankers.

Other orders placed in 2024 include: four medium-
range tankers and four newcastlemax bulk carriers,
which will be capable of using ammonia as fuel and
two LNG dual-fuel suezmax tankers. All orders
placed this year have been signed with Chinese
shipyards.

Since 2018, EPS has ordered 101 vessels of various
types capable of operating on alternative fuels.

Alphaliner data shows that there are a combined 354
ultra-large containerships (15,000 — 19,999 teu) or
mega containerships (plus 20,000 teu) in service.

Including the new EPS vessels, there are 181 such
vessels on order. The orderbook is led by Evergreen
and Mediterranean Shipping Co with 41 vessels
each, followed by CMA CGM with 29 ships on order
capable of carrying in excess of 15,000 teu.

Following a downturn in orders for containership
newbuildings in the past two years, interest in
ordering boxships has been rising since the second
quarter of 2024.

Last week, John Fredriksen-backed SFL Corp
confirmed newbuilding contracts for five ultra-large
containerships.

The order is tied to long-term time charters of up to
12 years to an undisclosed liner operator. As with
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the EPS ships, the 16,800 teu LNG dual-fuel vessels
are booked for delivery in 2028 and were ordered at
NTS.

SFLs newbuildings were the first ultra-large
boxships to have been ordered since July 2023,
when Taiwan’s Evergreen contracted 24 methanol
dual-fuel, 16,000 teu, vessels in South Korea and
Japan.

Alphaliner said that in the months of May, June and
July alone, 46 new containerships were ordered with
a combined capacity of some 517,000 teu.

“High charter and freight rates, the carrier’s well-
filled coffers, the need to transition the fleet to
alternative fuels, increasingly scarce yard slots, and
a healthy dose of fear-of-missing-out are fuelling a
newbuilding order frenzy,” said Alphaliner.

Dry bulkers pinched between Red Sea attacks,
China gloom and hawkish Fed

THE prospects for dry bulk shipping in the second
half of 2024 will be a tug of war between the Red
Sea crisis, China’s economy and US interest rates,
according to BRS.

Of the three, continued ship detours around the Red
Sea to avoid attacks seems to be the largest, if not
only, supportive factor.

Lloyd’s List reported last week that transits through
the Bab el Mandeb Strait have fallen further, as the
Houthis stepped up assaults on vessels, with five
attacks on ships in seven days, as well as the sinking
of the 2022-built bulker Tutor (IMO: 9942627).

“Considering recent events, how much risk can
shipowners stomach, especially with regards to
young, expensive assets?” BRS questioned in a

report last week.

The broker said it seems reasonable to assume
detours will continue through the end of this

year and early next year, as major countries are
preoccupied with domestic affairs. Additionally,
naval convoy operations have not had the intended
effect.

However, some observers noted Iran’s ongoing
presidential election is an event worth watching for
the Red Sea situation.

Although Iran’s Supreme Leader remains the
regime’s ultimate authority, whether reformist
candidate Masoud Pezeshkian or conservative
hardliner Saeed Jalili wins will signal if the country
continues aggressive confrontation with the US and
Israel, or adopts a more tempered strategy.

Experts say this could influence actions by Iran’s
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proxies in the region, including Hamas and the
Houthis, in near future.

On China, BRS’ outlook is relatively downbeat.

It mentioned two major rating agencies, Standard

& Poor’s and Fitch Ratings, which recently lowered
forecasts for housing sales in the country’s slumping
property sector. The latest official PMI data for June
was also below the 50 boom-bust line.

These are reflected in anaemic domestic steel
demand, evident from growing iron ore stockpiles
and short-lived price rallies, elevated steel exports,
declining crude steel volumes and negative mill
margins.

“As long as the Chinese housing slump has yet to
reach a genuine turning point, the mid-term outlook
for seaborne dry commodities growth (in tonnes
wise) would inevitably be, at best, at a ‘Goldilocks’
pace,” said BRS.

Influences from the US are also seen as bearish,
with the broker arguing the Fed is unlikely to cut
rates before the end of this year amid upcoming
US elections, despite recent data showing cooling
inflation that revived hopes of a September cut.

Therefore, continued weak currencies in Asia,
where the main dry bulk importers are based, will
curb appetite due to additional costs from foreign
exchanges.

BRS expects the third quarter to be the period with
the most evident downside risks to freight rates.
While the traditional fourth-quarter peak season
will still occur, “the magnitude of that upside should
be moderated” as the Panama Canal drought eases.
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Record number of suezmaxes carried clean
products in June, says Vortexa

A RECORD number of very large crude carriers
and suezmaxes carried clean petroleum products
in June, according to commodities and analytics
provider Vortexa.

Switches from dirty to clean is common in the
aframax/LR2 segment, while VLCCs suezmaxes
typically load gasoil and diesel in Asia only on
maiden voyages. But brokers BRS noted the “curious
case” of larger tankers “cleaning up” and making the
switch halfway through last month.

Vortexa says a record 15 suezmaxes and four VLCCs
carried clean products in June, while four more
VLCCs were “likely candidates” to join clean trades
soon.

“Trading houses have played a crucial role in
instigating these switches in an effort to raise
profitability by leveraging economies of scale,”
Vortexa lead freight analyst Ioannis Papadimitriou
said in a report on Tuesday.

“The Red Sea attacks which led to Cape of Good
Hope rerouting have driven a volatility surge on
east to west LR rates, which up until recently were
hovering at all-time highs (excluding the floating
storage boom period during Covid).”

“On the other hand, suezmax and VLCC rates are
displaying more stability, with the latter continuing
their declining trajectory since the end of May,
currently at the lowest levels for the year.”

VLCC freight rates have failed to excite as of late.
Jefferies assessed earnings for non-eco, non-
scrubber VLCCs at $23,600 per day on Friday,
down from nearly $40,000 a year ago. Year to date,
Jefferies assessed VLCC rates at $43,100 per day,
down about 15% year on year.

“VLCCs remain weak as higher seasonal domestic
consumption in the Middle East has impacted cargo
availability given production levels are generally
unchanged,” Jefferies shipping analyst Omar Nokta
said in a report on Friday.

“Saudi Aramco announced pricing for its August
loading programme, cutting prices by $0.75 per
barrel to Asia but raising by $0.90 per barrel to
Europe, suggesting no major changes are coming
next month. VLCC spot rates are likely to remain
relatively soft until September when seasonality
shifts positively for the segment.”

In contrast to the larger tankers, Vortexa’s
Papadimitriou said there has been “almost no
movement” in the number of aframaxes/LR2
operating the clean and dirty markets over the past
two months, suggesting owners had no additional
incentives to switch from dirty to clean.

“This could likely mean that the current demand
requirements, especially for east-to-west middle
distillate flows can be satisfied with the current
tonnage supply, and with LR rates already
softening, opportunities for clean-ups on the larger
counterparts might diminish,” Papadimitriou said.

“Having said that, further weakening on VLCC and
suezmax rates in relation to LR amid the summer
lull season might see a further outmuscling of the
smaller counterparts.”

The outmuscling could have a domino effect on
other segments, according to Papadimitriou.

“More specifically, demand for MR2s in the east

is muted, with utilisation per day dropping by 4%
quarter on quarter. In a similar fashion MR freight
rates in the region have softened,” he said.

IN OTHER NEWS

NYK and Wallenius-owned ro-ro line
commits to bio-LNG in July
UNITED European Car Carriers is
partnering with Titan Clean Fuels
to bunker all five of its dual-fuel
car carriers with mass balanced
liquified biomethane, also known

Month” in July.
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as bio-LNG, in July.

The bunkering will take place
at Zeebrugge as part of United
European Car Carriers “Green Gas

The carrier, a joint venture
between NYK and Wallenius
Lines, said the initiative will save
8,000 tonnes of CO2 equivalent in
July alone.
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Rotterdam LNG prices back below
VLSFO as oil hits two-month high
LNG bunker prices in Rotterdam
switched back to a discount
against very low sulphur fuel oil
on July 4, having remained at a
premium over the past six weeks,
as VLSFO values tracked crude
futures higher and LNG values
fell because of weaker Asian
demand.

Rotterdam LNG bunker prices
fell to a seven-week low at $553
per tonne on July 4, switching
to a $21 discount on VLSFO,
compared with a $41 premium
recorded in mid-June, according
to price reporting agency Argus
Media.
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LNG bunker values in Rotterdam
had moved to a premium to
VLSFO on May 23 for the first
time since the first week of
January, having averaged a
discount of $54 in the year to
date, compared with a premium
of $105 in the same period in
2023, Argus data shows.

A tenth of deaths at sea are suicides,
report reveals

A REPORT from marine insurer
Gard reveals 11% of deaths at

sea between 2019-2023 were
suicides.

That concerning statistic comes
from analysis of more than
20,000 people-related claims
between 2019 and 2023.

Gard reported an annual average
of 18 suicides and 16 missing
persons cases, though it said
the true number of suicides at
sea could be even higher, due to
underreporting.
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Classified notices follow

Lloyd’s List‘>

Looking to publish a judicial sale, public notice,
court orders and recruitment?

Please contact: marketingservices@lloydslistintelligence.com
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Mooir Vannin Offshore Wind Farm

Notice publicising a proposed application for Marine Infrastructure Consent to construct,
operate, maintain and decommission an offshore wind farm and associated infrastructure
in the jurisdiction of the Isle of Man (Mooir Vannin Offshore Wind Farm).

The Marine Infrastructure Management Act (Transitional Provision) Regulations 2024 (once
enacted)

Climate Change (Infrastructure Planning) (Environmental Impact Assessment)
(Application) Order 2024 (Articles 5(14) and 5(15))

Sections 11 and 12 of the Marine Infrastructure Management Act 2016

Regulation 18 of The Marine Infrastructure Management Regulations 2024 (draft at the time
of publication)

Notice is hereby given that Mooir Vannin Offshore Wind Farm Limited (Company Registration
Number: 013051V) (‘the Applicant’) intends to apply to the Department of Infrastructure of the
Isle of Man Government under sections 8 and 9 of the Marine Infrastructure Management Act
2016 for the above mentioned Marine Infrastructure Consent.

The Applicant is ultimately owned by @rsted A/S. @rsted A/S specialises in procuring,
producing, distributing and trading energy and related products across the World.

Mooir Vannin Offshore Wind Farm (the “Proposed Development”) will be located six nautical
miles (nm) off the east coast of the Isle of Man and fully within the 12nm limit of the Island’s
territorial sea. The offshore array covers approximately 250km?. It is expected that the offshore
array will generate up to 1400MW of renewable energy.

Isle of Man

= = Consent Limits
Offshare Array
Offshore Electrical Cable Corridor
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The Proposed Development comprises the construction, operation, maintenance and
decommissioning of:

o Upto 100 turbines and their foundations;

¢ Upto five offshore substations that will sit on platforms to house electrical and control
equipment, and their foundations. The platforms also provide access for work boats
and helicopters;

o Avariety of cables, including: cables to connect the turbines to each other and to the
offshore substation(s) (‘Array Cables’), cables to connect the offshore substations to
each other (‘Interlink Cables’), cables to connect the wind farm to the Island (‘Offshore
Electrical Connection Cable’) and electrical cables from the wind farm to the boundary
of Isle of Man territorial waters (UK Transmission Assets);

o Turbine foundation and electrical cable scour protection; and

o AfTransition Joint Bay (‘TJB’), an underground chamber on the land, located within 250m
landward from Mean High Waters on the Isle of Man, where the Offshore Electrical
Connection Cable will join to an onshore cable bringing power to the Island.

The location of the Proposed Development is shown on the attached map.
Pre-application consultation

The Applicant is undertaking pre-application consultation on the Proposed Development
between Monday 15 July 2024 and Wednesday 11 September 2024.

During this time, electronic copies of the consultation materials will be available to access free
of charge on the Applicant’s dedicated project website:
www.orsted.im/mooirvannin/document-library.

The consultation materials include:

o A Community Engagement, Consultation and Action Strategy (CECAS) booklet
summarising consultation information;

¢ Informative display materials presented in a virtual town hall format; and

¢ Anonline Consultation Portal for submitting feedback (mooirvannin.commonplace.is);
and

o Asuite of Preliminary Environmental Information documents.

The Applicant is holding a series of Consultation Events. These events provide a further
opportunity for members of the public to inspect the consultation materials and meet with
members of the Applicant’s team.
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The details of the Consultation Events are as follows:

Date and Time Venue

Thursday 18th July Laxey - The Laxey Glen Pavilion, Laxey

2pm-7pm Glen, Laxey, IM4 7BE

Friday 19th July Ramsey - Ramsey Court House,

2pm-7pm 2 Water Street, Ramsey, IM8 1))

Tuesday 6th August Douglas - Santander Work Café, Old

12pm-6pm Market Hall, North Quay, Douglas, IM1
2BQ

Wednesday 7th August Peel - Corrin Hall, 2 Derby Road, Peel,

2pm-7pm IM5 1HQ

Thursday 8th August Port Erin - Bradda Glen Café, Bradda

2pm-7pm East, Port Erin, IM9 6P)

Pursuant to Reg 18(1)(c) of the Marine Infrastructure Management Act Regulations (2004), all
hard copy Preliminary Environmental (PEI) materials will be available in hard copy free of charge
upon request. Reasonable fees may be applied for extensive requests for consultation
materials. Requests for consultation materials can be made to the Applicant using the contact
details provided below.

The Applicant will carefully record and consider all responses to this consultation and everyone
across the community is invited to provide their feedback. The feedback received will be
recorded and responded to in a Consultation Report which will form part of the application for
Marine Infrastructure Consent.

Feedback can be provided by:

o Visiting the Applicant’s online Consultation Portal at: mooirvannin.commonplace.is;

o Attending and completing a feedback form at any of the Consultation Events listed
above;

o Emailing: mooirvannin@orsted.com; or

o Writing to: @rsted, The Old Courthouse, Athol Street, Douglas, Isle of Man, IM1 1LD

The Applicant requests for all feedback to be submitted by 11:59pm on Wednesday 11
September 2024 (on or before this date).
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PAKISTAN NATIONAL SHIPPING CORPORATION

(Statutory Corporation, Established under the ordinance, XX of 1979)

CORRIGENDUM

1. Reference Tender No. PRCD/PL/NBA/2024/298 for the Tender for Procurement Of 2+2 New Built Aframax / LR-2
Tanker Vessels along with Financing Arrangement published in international Lloyd’s List on 3rd June 2024 and on
PNSC & PPRA websites dated 30"’May, 2024.

2. BDS clause 15, ITB 13.3(b) para 1 & 3 shall be read as:
1. List of tankers constructed / delivered / under construction during last 10 years.
3. Bidder should have demonstrable ability with documentary evidence (confirmation letter / delivery note) to
construct dual fuel capable vessel.

3. The closing date has been extended and bids shall be received on or before 24" July, 2024 up to 1100 hours PKT &
shall be opened on the same day at 1130 hours PKT.

4. All other Terms & Conditions shall remain unchanged.

KHURRUM MIRZA | EXECUTIVE DIRECTOR (SPECIAL PROJECT AND PLANNING)
14 Floor, PNSC Building, M.T Khan Road, Karachi, Pakistan.

Phone: 4922199204041 & +92 21 99204001

Email: khurrum.mirza@pnsc.com.pk & zohaib.zafar@pnsc.com.pk (for query only)
Web: www.pnsc.com.pk
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