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Ukraine seizes repeated 
Crimea caller in Danube 
operation

UKRAINIAN authorities seized a general cargoship during its voyage 
through the Danube River alleging it unlawfully crossed Ukraine’s 
national borders and transported cargo into and out of Russia-
occupied Sevastopol.

Cameroon-flagged, 4,127 dwt general cargoship Usko Mfu (IMO: 
7919781) was sailing from Moldova’s Danube River port of Giurgiulesti 
when it was approached by a vessel and forced to anchor by Ukraine’s 
Reni port, according to the vessel’s agent Avalon Shipping.

The agent and the ship’s broker say Usko Mfu was intercepted by a 
military boat while in Romanian waters.

The Danube River is a narrow waterway and the particular section 
Usko Mfu was sailing is bordered both by Romania and Ukraine.

Analysis of Lloyd’s List Intelligence data shows Usko Mfu passing 
between Ukrainian and Romanian waters as it headed downstream.

The ship was searched and has been prohibited from leaving, said 
Avalon Shipping.

Usko Mfu is loaded with barley and its intended destination is Souda, 
Greece.
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A court document issued by the Ukrainian 
government and reviewed by Lloyd’s List states 
the seizure of Usko Mfu was requested by the 
Prosecutor’s office of the Autonomous Republic of 
Crimea and Sevastopol City.

The document is an initial draft covering the seizure 
owing to the time it takes to draft a full court 
decision and is thin on details as a result. The full 
court decision is expected in the coming days.  

“The main part of the charge is the ship’s latest trip 
to Sevastopol where it unloaded cargo from Türkiye, 
but it is also being targeted for unlawfully crossing 
the national borders of Ukraine,” said Bosphorus 
Observer geopolitical consultant Yörük Işik, who 
has direct knowledge of the matter. 

Usko Mfu loaded what was likely gypsum at the 
port of Eregli in May which was delivered directly to 
Sevastopol.

Lloyd’s List Intelligence vessel tracking data shows 
a gap in Usko Mfu’s Automatic Identification System 
data from May 22 to June 5 after its departure 
from Eregli. The ship can be seen unloading at 
Komyshova Bay in Sevastopol in satellite images 
provided by Planet Labs PBC during this gap.

“The Crimea prosecutor’s office has been after this 
vessel for a while because it is a repeated offender,” 
explains Işik.

Usko Mfu can be tracked exporting grain from 
Sevastopol to Türkiye in November 2023.

The court document and IMO’s GISIS database say 
the owner of Usko Mfu is Med Voyager Shipping Inc.

Lloyd’s List understands the vessel was acquired by 
Usko Shipping prior to the outbreak of the war.

Ibrahim Kaptan of Usko Shipping told Lloyd’s List 
that the vessel only called to Crimea when it was 
owned by Med Voyager and denies any voyages 
while under the ownership of Usko Shipping.

This is not the first time Ukraine has detained a ship 
for entering Crimean ports.

Tanzania-flagged general cargoship Sky Moon (IMO: 
7525334) was seized in 2016 at Reni and remains 
there to this day.

Ukrainian authorities have repeatedly accused 
Russia of using ports such as Sevastopol to export 
grain originating from occupied territories and have 
recently issued arrest warrants for 24 ships they 
claim to be involved in these operations.

Statements from Russian government officials 
reveal Moscow’s intention to expand operations out 
of occupied ports, including those in more recently 
occupied territories.

WHAT TO WATCH 

Shipping stocks tumble again on Gaza and 
rate concerns
BATTERED by the fickle gales of Middle East 
geopolitics, Asian shipping shares stumbled into the 
week on an uneasy footing.

Over the weekend, media reported hopes of a Gaza 
ceasefire were rekindled as Iran-backed Hamas 
made concessions by dropping a key demand that 
Israel first commit to a permanent halt of hostilities 
before any deal is signed.

This was said to pave the way for both sides to reach 
the first-phase agreement proposed by the US, 
including a “full and complete” six-week ceasefire 
that would see the release of some Israeli hostages, 
including women, the elderly and the wounded, 

in exchange for hundreds of Palestinian prisoners 
being freed.

That followed Iran’s reformist candidate Masoud 
Pezeshkian finally winning the country’s 
presidential election. 

Some observers saw this as reflecting Supreme 
Leader Seyyed Ali Hosseini Khamenei’s will, and as 
a signal that Tehran may dial down any aggression 
against the US and Israel.

Then, late on Sunday, the situation seemed to have 
reversed again. A senior Hamas official was quoted 
by the CBS new outlet as saying reports about the 
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militant group dropping the key demand during 
ceasefire talks were inaccurate, and it still wants an 
upfront Israeli commitment to completely ending 
the war.

Meanwhile, Israeli media reported its government 
had added some new demands for Hamas to accept 
before restarting negotiations, which were expected 
to delay the process.

Despite the uncertainties, a sell-off by nervous 
investors on Monday’s opening saw shares of Cosco 
Shipping Holdings — which controls the world’s 
fourth-largest, and Asia’s biggest containership fleet 
— plunge as much as over 10% in the Hong Kong 
market before closing 8.5% lower. Its stock price 
traded in Shanghai closed down 6%.

Its Hong Kong-listed subsidiary Orient Overseas 
(International) also lost more than 6.5%.

Their smaller Asian rivals, Taipei-listed Evergreen 
Marine and Yang Ming plus Seoul-listed HMM, 
dropped 4.6%, 6.6% and 5.3% respectively.

Shanghai-traded August freight futures for China-
North Europe containers also dipped 4%, with 
contracts further out falling even more steeply by 
15.6%-16%.

The Houthi attacks on shipping in the Red Sea that 
began in late 2023, triggered by the Gaza war, led 
to massive vessel detours. This caused the biggest 
disruption to vessel supply as well as cargo demand 
since the end of the pandemic, supporting the 
freight market’s ascent.

The container shipping sector has been among the 
biggest beneficiaries.

Citing data from Container Trade Statistics, Sea-
Intelligence noted a record high of 16m teu were 
loaded in May 2024, with the recounting around 
Africa pushing teu-mile demand globally to exceed 
the previous record in March 2021 by more than 
18%.

This shows that shippers’ growing grievances about 
carriers using the scale of alliances to manipulate 
freight rates appear unfounded, argued the 
consultancy.

“The carriers have no means of resolving the Red 
Sea crisis. They benefit from it, clearly, but they have 
neither created it, nor can they solve it.”

However, the fluid Middle East situation has 
consistently rattled the nerves of those investors 
betting on Red Sea effects.

The last big stock plunge happened on June 11, after 
the passing of a UN Security Council resolution 
supporting a US-endorsed ceasefire deal aimed at 
ending the brutal nine-month war.

Industry experts have already cautioned that 
container shipping rates, now elevated, will see 
steep corrections after the Red Sea alert lifts, 
allowing absorbed capacity to return on top of huge 
newbuilding deliveries. However, they also noted 
that even when the crisis ends, shipowners may 
need at least a few months before resuming Red Sea 
transits to ensure safe passage.

Signs of freight market softening
Meanwhile, the sell-off this time is also 
accompanied by signs of easing in the freight market 
on certain routes recently, amid concerns that the 
peak season, brought forward by frontloading, might 
also end earlier.

Although the Shanghai Containerised Freight Index 
continued climbing last Friday, some carriers have 
started rescinding rate hikes or lowering quotes for 
sailings departing in the next few weeks, at least on 
the transpacific trade.

The world’s largest container line, Mediterranean 
Shipping Co, notified its customers on July 4 of 
the extension of current rates until the end of the 
month. This means that the originally planned rate 
increase of $1,000 per feu for the Asia-US west coast 
and east coast routes on July 15 has been cancelled.

Several other carriers have also shaved about $200-
$500 per feu on the same routes, according to 
Chinese forwarding sources.

“There are quite a lot of ships on this trade now,” 
said one of them based in Shenzhen.

Shipping stocks beyond containers
Compared with containers, other shipping segments 
have also benefited from the Red Sea diversions, 
albeit to a lesser extent and with different demand 
dynamics. Stocks of these companies also fell 
notably on Monday.

Cosco Shipping Energy Transportation, the oil 
and gas shipping arm of state conglomerate Cosco 
Shipping, fell 2.9% in Shanghai and 3.7% in Hong 
Kong on Tuesday.
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Another state-owned giant, China Merchants Energy 
Shipping, which generates most of its revenue from 
its tanker and bulker fleet, saw its share price drop 
3.5% in Shanghai.

Supramax and handysize specialist Pacific Basin 
lost 5.6% on the Hong Kong Stock Exchange, while 

Pan Ocean, another bulker player, was down 1.6% in 
Seoul. In Japan, the top three shipping groups listed 
in Tokyo with diversified fleets — NYK Line, Mitsui 
OSK Lines and K Line — fell 2.7%, 2.4% and 4.5% 
respectively. The trio jointly own Ocean Network 
Express, the world’s sixth largest container carrier.

Japan to investigate engine makers as NOx 
emission manipulation scandal spreads
JAPANESE authorities are to investigate 19 marine 
engine makers for potential manipulation of 
nitrogen oxide (NOx) emissions data in engine tests, 
after prominent manufacturers Hitachi Zosen and 
IHI admitted wrongdoing.

Japan’s Financial Services Agency, its banking 
regulator, will request a report from the 19 engine 
makers by the end of September to determine 
whether they engaged in any wrongdoing regarding 
fuel consumption data on marine engines, the 
Japanese Ministry of Land, Infrastructure and 
Transport said in a press release.

 Hitachi Zosen said on July 8 following an internal 
investigation that it had falsified fuel consumption 
testing data for 1,363 vessels.

The company, a licensee of major two-stroke main 
engine designers WinGD and MAN for Japan, said 
the falsified data “possibly impacted” the calculation 
of nitrogen oxide (NOx) emissions.

Hitachi Zosen’s internal investigation found fuel 
consumption data was “altered” at the time of trials 
to be kept within the permissible range required in 
their customer’s specification.

“We believe that this matter stems from a lack of 
awareness regarding compliance,” the company said.

It reported no cases that might raise questions about 
the safety of the engines in question during test 
operation and actual use.

Hitachi Zosen’s announcement came a month 
after another Japanese engine maker IHI had 
admitted manipulating engine emissions data 
on 4,751 marine engines out of 5,333 it delivered 
since 2003. Japanese authorities inspected IHI’s 
engine manufacturing plants at which the data 
rigging occurred after the misconduct was revealed, 
according to local media.

Hitachi Zosen will establish a special investigation 
unit comprising of external experts to propose 
measures to prevent recurrence of such altering 
of data, after completing an investigation into the 
causes of the incident.

The falsified test results affected engines built by 
Hitachi Zosen Marine Engine and Imex, while the 
two companies issued NOx emission verifications for 
39 different engine types. Hitachi Zosen Corp owns 
a 65% stake in Hitachi Zosen Marine Engine, while 
Japanese shipbuilder Imabari owns 35%. Imex is 
fully owned by Hitachi Zosen Corp.

The company said it was still trying to verify 
whether the falsified data amounted to any 
violations of laws and regulations.

Classification society Class NK issued certificates 
of Engine International Air Pollution Prevention 
(EIAPP) to 67 of the vessels, Hitachi Zosen said.

Leading two-stroke engine designer MAN has 10 
licensees in Japan, while its competitor WinGD has 
three. 

In an emailed statement, MAN said it was made 
aware of this issue on July 5, 2024. “We will 
continue our discussions with both companies to 
learn more about the situation,” MAN said.

WinGD and Class NK were approached for 
comment.

The International Maritime Organization has three 
tiers of NOx emission limits depending on a vessel’s 
keel laying date that forms its construction date in 
the eyes of the IMO. 

There have been calls to change this parameter, as 
shipowners in the past have dodged this rule by 
laying the keel earlier, but not building the rest of 
the ship until much later. Norway will start using 
a new criteria for vessels’ newbuilding dates in its 
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upcoming Emissions Control Area (ECA) in the 
Norwegian Sea to close that loophole. 

Vessels operating in the upcoming Norwegian Sea 
ECA will adhere to the three date criteria, meaning 

three different building dates will be considered for 
vessels that must comply with Tier III NOx limits.

The IMO’s NOx regulations rely on EIAPP 
certificates that must be approved by the flag state.

MARKETS

Déjà vu: Labour tribunal lifts disruption threat 
on Canada’s west coast as union-employer 
rift escalates
A CANADIAN labour tribunal lifted the threat of 
imminent disruption on the country’s west coast 
after a rift between labour and port employers 
escalated over the weekend, with the former 
planning a strike on Monday afternoon and the 
latter threatening a coastwide lockout.

The International Longshore and Warehouse Union 
(Canada) Local 514, comprised of ship and dock 
foremen, issued a 72-hour strike notice on Friday for 
DP World’s Centerm terminal in Vancouver, British 
Columbia, which was set to begin at 1630 hrs local 
time on Monday, July 7.

On Saturday, the British Columbia Maritime 
Employers’ Association, representing management, 
requested “urgent interim intervention” from the 
Canada Industrial Relational Board, and threatened 
a coastwide lockout should the union be allowed to 
carry out the strike.

The board discussed the case on Sunday and 
determined that ILWU Local 514 acted in bad faith 
and instructed the union to rescind the strike notice.

“After consideration of the parties’ submissions 
filed in these matters, the board has determined 
that the union has declared or authorised a strike 
in contravention of the [Canada Labour] Code,” 
chairperson Ginette Brazeau explained in the 
decision.

“More specifically, the board finds that, in the 
circumstances of this case, the union failed to 
bargain in good faith when it conducted a strike vote 
among the employees of only one member employer 
of the BCMEA and issued a strike notice based on 
that strike vote.”

The BCMEA welcomed the decision on Sunday and 
rescinded its industry-wide lockout notice.

The union has been approached for comment.

The weekend’s escalation comes after months of 
negotiations between ILWU Local 514 and the 
BCMEA, and a year after thousands of ILWU 
Canada workers — who are covered by a separate 
contract to Local 514 — went on strike that 
paralysed Canada’s west coast ports.

ILWU Local 514 rejected a “final offer” from BCMEA 
in June, with 99% of longshore foremen voting 
against it. One of the key issues, according to the 
union, is that DP World notified it in December 
that it was “unilaterally” planning to introduce 
automation with respect to container handling at 
Centerm terminal’s intermodal rail yard.

“Prior to the introduction of the automation, Dubai 
Ports World negotiated a manning agreement with 
ILWU Local 500, but refused to do so directly with 
Local 514,” ILWU Local 514 president Frank Morena 
said in a statement announcing the vote’s results.

“Following this refusal, the union tabled a manning 
proposal during collective bargaining with the 
BCMEA, which continued to refuse to negotiate a 
meaningful manning proposal.”

By contrast, Global Containers Terminal (GCT), 
another BCMEA member, “successfully negotiated a 
manning agreement with the union years ago when 
it introduced automation,” Moreno said.

Another significant issue to the union was 
improvement to retiring allowances and benefits.

The 730 foremen of ILWU Local 514 are covered 
by a different contract than the 7,400 longshore 
workers of ILWU Canada. A four-year contract 
between the BCMEA and the ILWU Canada 
(excluding Local 514) was agreed last summer, but 
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the process was far from smooth, and required 
intervention from the Canadian government and 
the CIRB.

The dockworkers went on strike on July 1 of the past 
year, with the union’s negotiating team agreeing on 
July 13 to a tentative agreement that was devised by 

federal mediators. But the union’s caucus rejected 
the agreement on July 19, with a second tentative 
deal was rejected several days after. Third time 
proved to be a charm — after Canada’s government 
referred the labour dispute to the CIRB — and a new 
four-year deal was ratified in August.

The week in newbuildings: Containership 
tonnage providers rack up new orders
SHIPBUILDING contracts for a total of 17 
containerships in the midsize and ultra-large 
segments were confirmed in the past week. There 
are understood to be several other orders in 
the pipeline.

First, Singapore’s Eastern Pacific Shipping 
confirmed that it tied up an order for eight firm 
ultra-large boxships with options for a further four 
vessels arranged as part of the contract.

The 18,000 teu, liquefied natural gas dual-fuel 
vessels were contracted from China’s New Times 
Shipbuilding and are booked for delivery in 2028. 
Market sources have speculated that all of the 
vessels are backed by a long-term charter to France’s 
CMA CGM.

The world third-largest operator of containerships is 
an existing client of EPS and has 15 units of 15,000 
teu on long-term time charter from the Idan Ofer-
owned shipowner, which were delivered between 
2019 and 2022.

John Fredriksen-backed SFL Corp also disclosed 
that it has ordered a series of ultra-large 
containerships. They are tied to long-term time 
charters to an undisclosed liner operator for up to 
12 years.

Options to purchase the ships at the end of their 
charters have been arranged by their the charter 
party.

The five 16,800 teu, LNG dual-fuel vessels are 
understood to have also been ordered from NTS, 
and are booked for delivery in 2028.

The EPS and SFL vessels are the first containership 
newbuildings to have been won by the shipyard 
in three years, as NTS has been focused on the 
construction of large bulk carriers and tankers.

Meanwhile, Greek containership and bulk carrier 
tonnage provider Danaos is reported by brokers to 
have ordered four midsize, 9,000 teu, containerships 
from China’s Dalian Shipbuilding.

Industry sources have confirmed there are several 
more containership orders in the pipeline. They 
include up to 20 mid-size and ultra large, LNG dual-
fuel vessels for CMA CGM. The orders are expected 
to be won by South Korean shipyards.   

Canadian tonnage provider Seaspan is reported 
by brokers to have signed letters of intent with 
Chinese shipyards for a minimum of 10 alternative 
fuel newbuildings of between 9,000 teu and 13,000 
teu, which will be backed by charter contracts from 
Maersk and Ocean Network Express.

Further newbuilding contracts confirmed in the past 
two weeks comprise two cruise ships, six bunker 
tankers, 12 gas carriers, 19 tankers and 21 dry cargo 
carriers. 

Boxship charter market quietens on continued 
supply squeeze
CONTAINERSHIP fixtures are currently focused on 
the feeder segment as relatively few containerships 
of above 3,000 teu are available for the remainder of 
2024. 

“It seems that the overall sentiment has cooled 

down a bit this week. The container charter market 
remains bullish with new benchmarks within almost 
every tonnage segment,” said the Hamburg and 
Bremen Shipbrokers’ Association (VHBS).

It notes while the supply of vessels available for the 



Lloyd’s List | Daily Briefing  Tuesday July 9, 2024 Page 7

remainder of this year tightens further day by day, 
liner operators are showing increasing interest in 
2025 positions.

Regional feeder units in the 1,700 teu are said to 
have registered the largest gains in the past week 
with charter rates for six month periods up by 4.3% 
week-on-week, said the VHBS.

“It is worth mentioning that the feeders, which were 
lagging behind the larger ships for some time, have 
recently been able to catch up quite well.”

Shipbroker Martini Chartering said that for vessels 
above 3,000 teu there was “no extraordinary news”.

It reported that charterers were securing larger 
ships well in advance with a major operator recently 
fixing two 8,000 teu newbuildings for delivery in 
2026. They were both fixed for four-year charters at 
a rate of circa $43,000 per day.

Meanwhile, due to a shortage of available ships, liner 
operators are being forced by tonnage providers to 
pay significant premiums for short-term fixtures.

“Shipowners willing to consider periods of six 
months or even shorter are able to demand very 
decent premiums,” noted Martini Chartering.

It said that the 2,800 teu newbuilding Acastos 
(IMO: 9973004) was recently secured by Maersk 
for up to 100 days at a daily rate of $75,000. This 
represents around twice the price paid for a one-
year time charter.

Other recent fixtures included the 1,049 teu, 2007-
built Pacanda (IMO: 9343675) which was secured 
by Pacific International Lines for $15,000 per day.   

Meanwhile, X-Press Feeders has fixed the 2003-
built, 1,027 teu Rotterdam Trader (IMO: 9255751) 
for up to seven months at a daily rate of $15,500.     

Braemar reports that while container line operators 
may have upcoming demands for chartered tonnage, 
negotiations with tonnage providers in some cases 
have stalled, due to a mismatch in price ideas.    

“Execution appears to be on hold leading to a 
standoff between owners and charterers, each 
waiting to see who will concede first,” said Braemar.

China’s Huaneng Group Fuel to upgrade bulker 
fleet with methanol dual-fuel newbuildings
HUANENG Group Fuel Co, a Beijing-headquartered 
coal wholesaler and distributor, plans to upgrade 
its bulker fleet by ordering methanol dual-fuel new 
buildings in the coming year.

Considering the fleet is 14 years old on average, 
Huaneng Group Fuel has an imminent need to make 
a shift to green shipping, Xiang Hongchuan, deputy 
general manager of the company, told the DSH 
International Shipping Innovation Conference held 
in Shanghai.

As a joint venture founded by China Huaneng 
Group and Huaneng Power International, two of the 
country’s five largest state-owned power generators, 
Huaneng Group Fuel has a fleet of 56 bulk carriers 
with a total capacity of 3.64m dwt.

In light of the potential of green fuels, Huaneng 
Group Fuel has decided to upgrade its fleet by 
ordering methanol dual-fuel bulkers, Xiang said.

The initial order may consist of two vessels with two 
optional ones, he told Lloyd’s List on the conference 
side lines, noting they are currently in talks with 

two domestic shipbuilders. The company expects the 
delivery of the newbuildings to take place in 2027 or 
2028, so the order will be placed either in the second 
half of this year or next year, according to Xiang.

Methanol itself is not a green fuel, but it can be 
produced using sustainable feedstock — waste 
streams of a biogenic origin — to reduce CO2 
emissions.

In addition, e-methanol produced with electricity 
using renewable energy is seen as even greener.

Although the high prices and limited availability 
of greener methanol are seen as a major obstacle 
for the broader uptake of the fuel, Xiang appeared 
confident and stated that “the supply will be ready” 
in the foreseeable future.

And the transportation of green methanol was not 
expensive, even from inland energy sources like 
Gansu and Inner Mongolia provinces to the coastal 
ports, he added.

Several green methanol projects started 
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construction in China in the first half of this year, 
with production expected to commence within the 
next two to three years.

Xiang also noted that with Huaneng Group Fuel’s 

ownership of terminals in Caofeidian, Qingdao, 
Taicang, Luoyuan, and Haimen, the company would 
actively participate in the transportation, storage, 
and bunkering of green fuels at ports to support the 
decarbonisation of the shipping sector.

IN OTHER NEWS  

US Court of Appeal finds in favour of 
Evergreen in detention charge battle 

A US Court has overturned 
a decision by the US Federal 
Maritime Commission to scrap 
detention and demurrage charges 
issued by Evergreen to a shipper 
in 2020.

Trucking company TCW objected 
to $510 of detention charges 
issued by Taiwan-based container 
line Evergreen for May 23-25, 
2020. TCW said it was unable to 
return equipment as the port of 
Savannah was closed.

A small claims court found in 
favour of TCW, and then the FMC 
reviewed the case and again 
found in favour of the shipper. It 
rejected the argument that failing 
to impose detention charges 
during the port closure “would 
have disincentivised the return of 
the container before the closure”. 

Columbia Group partners with 
Crowley Maritime to forge ‘strategic 
alliance’ 
CYPRUS-based shipmanager 
Columbia Group and US shipping 
titan Crowley Maritime have 
formed a “strategic alliance” in a 
bid to leverage their “combined 
expertise” in the Jones Act 
space and global markets, and to 
expand in the Americas.

“This partnership heralds a 
significant opportunity for both 
Columbia Group and Crowley to 
elevate our services and cater 
to the evolving needs of our 
customers,” Columbia Group 

president and chief executive 
Mark O’Neil said in a joint 
statement.

“By synergising our strengths and 
similar values, Columbia Group 
and Crowley are poised to deliver 
unparalleled value and drive 
transformative change in the 
Americas market.”

Ardmore chief Anthony Gurnee 
to retire
ANTHONY Gurnee, founder and 
chief executive of New York-
listed chemical and product 
tanker owner Ardmore Shipping 
will retire from the company in 
September after 14 years at the 
helm, the company announced on 
Monday.

Chief operating officer Gernot 
Ruppelt will replace Gurnee 
as chief executive, while chief 
financial officer Bert Kelleher 
will take on the additional role 
of the company’s president. 
The two were chosen following 
a “comprehensive selection 
process”, Ardmore said. They will 
be joining the company’s board in 
connection with their promotions.

Gurnee said the decision to 
leave Ardmore, especially in the 
midst of a strong market, was 
“not easy”, but that given “our 
independent public company 
status, and indeed just good 
governance practice, it is 
absolutely the right thing for me 
to make a full departure and let 
the board and new leadership 
team forge their own pathway”. 

Malta readies for shipping straight 
talk
MALTA, the world’s sixth-largest 
ship registry, is expecting a 
record attendance at the latest 
edition of its signature maritime 
event, the Malta Shipping Summit, 
to be held this October.

Launched as a week-long biennial 
event in 2016, the summit has 
already earned a reputation as a 
forum for straight-talking about 
shipping — and about shipping 
politics.

“We need events where people 
can speak out frankly about their 
concerns rather than keep hiding 
disagreements,” says summit 
founder and organiser John Gauci 
Maistre.

South Korea plans high-tech 
shipbuilding blitz with $1.4bn 
investment scheme
SOUTH Korea is marshalling 
national resources in a 
coordinated public-private 
quest, including an investment 
plan worth $1.4bn, to claim 
technological leadership in 
shipbuilding.

The moves come after a 
reality check; although the 
country boasts world-class 
manufacturing competence 
in this sector, deficiencies 
were identified in some core 
technologies, such as ship 
engines and cargo containment.

Heavy reliance on foreign 
equipment was also seen as a 
weakness, the Ministry of Trade, 
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Industry and Energy said in a 
statement. 

American Club booked record 
premiums in 2023
P&I club the American Club 
reported record levels of tonnage 
and premium in 2023.

The club reported a 40% increase 
in tonnage and a 42% rise in 
premiums for P&I over two years, 
while it also saw a 33% growth in 
freight, demurrage and defence 
premiums.

The club managed claims within 
its limits in 2023, controlling 
inflationary pressures on 
individual claims despite higher 
costs as a result of regulatory and 
sanctions compliance.

Marinakis says seafarers are vital 
but underappreciated
GREEK shipping mogul Evangelos 
Marinakis has underlined the 
importance of the seafaring 
profession at a US cadet 
graduation ceremony that also 
saw him conferred with an 
honorary doctorate.

“Many people do not appreciate 
the importance of the carriage 
of goods by sea,” he told the 
2024 commencement ceremony 
at the Massachusetts Maritime 
Academy, which has been 
preparing graduates for merchant 
shipping as well as naval careers 
since it was established in the 
late 19th century.

“We save the world every day,” 
Marinakis said. “Through 
merchant shipping, we transport 
energy, food, and raw materials, 
which keeps the world alive.

Looking to publish a judicial sale, public notice,  
court orders and recruitment? 

 
Please contact: marketingservices@lloydslistintelligence.com

Classified notices follow
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Container Tracker

Save time. Stay compliant.

Track containers,
not just ships

Complete checks in
minutes, not hours 

Save time, with all the data you 
need in one interface, supported
by tracking intelligence from over 

600 Lloyd’s agents worldwide.

Download 
the evidence 

Downloadable reports ensure you have 
the necessary documentation to prove 

compliance, including specific end-to-end 
transhipment reports and more.

Request a demo:
America Tel: +1 212-520-2747
EMEA Tel: +44 20 7017 5392
APAC Tel: +65 6505 2084
lloydslistintelligence.com/containertracker

Simplify transhipment tracking 
with end-to-end downloadable data 

trails on containers – by container 
number or Bill of Lading. 
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Curated maritime news  and 
market analysis

Unrivalled 
 news coverage

115k+ articles 
 in our archive

Correspondents 
in  seven 
maritime hubs

Choose the trusted source
Contact us today on +44 20 7017 5392 (EMEA) / +65 6508 2428 (APAC) /
+1(212) 502 2703 (US) or visit lloydslist.com
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