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Faked emissions data
has undermined industry
confidence, Japan admits

REVELATIONS about widespread falsification of emissions data by
three Japanese engine manufacturers have undermined industry
confidence, according to Japanese government officials now
investigating the entire sector for “improper behaviour”.

All 22 engine manufacturers in Japan are now being subjected to a
government-led probe following the disclosure that IHI Corp, Hitachi
Zosen and two of its subsidiaries had all falsified emissions testbed
data over several years.

“Their improper behaviour undermines user confidence in marine
engines and is highly regrettable from the perspective of ensuring the
environmental performance of the vessels,” said Ito Atsuki, deputy
environmental policy director at the Ministry of Land, Infrastructure,
Transport and Tourism (MLIT).

Hitachi Zosen and subsidiaries Hitachi Zosen Marine Engine and
IMEX last week admitted to falsifying emissions testbed data of more
than 1,300 engines since 1999. In March, IHI announced that
emissions data of 4,215 marine engines had been tampered with.

The combination of those two cases has now forced the MLIT to place
all manufacturers under investigation and review all 5,515 ships
equipped with engines known to have been delivered with falsified
data.
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It told Lloyd’s List the scope of the investigation
was limited to the known issue with NOx emissions
verification data.

While the MLIT has not yet received any formal
approaches from aggrieved shipowners, several
majors owners are understood to be preparing to
engage with the investigations.

It also remains to be seen whether other
governments will follow the Japanese probe, which
was sparked by a single whistleblower in February
2024 reporting that the fuel consumption rates
provided to customers when engine products were
shipped were being altered from the actual test
results.

Hitachi Zosen, Hitachi Zosen Marine Engine and
IMEX make engines under licence for MAN Energy
Solutions and WinGD, two of the shipping industry’s
largest engine makers.

However, there are several licensees in China,
Korea, and Europe building MAN- and WinGD-
designed engines, and they rely on the same designs
that had prompted Hitachi and IHI to manipulate
data to meet the emission specifications.

In the case of the IHI engines, the misconduct
was committed during the measurement of fuel
consumption rates conducted as part of engine
testing at the plants.

The specification values for the engines under
investigation were strictly set, so there were

cases where the specification values of the fuel
consumption rates were exceeded in order to satisfy
the NOx regulation values.

According to IHT’s published report into the
falsification, employees were concerned that the
fuel consumption rates at the time of NOx emission
verification would become known to customers, and
customers would then compare the differences with
the fuel consumption rates of the pre-shipment test
operations submitted at the time of shipment.

“The fuel consumption rates were therefore
rewritten to avoid discrepancies,” according to the
testimony of the employees cited in the report.

The MLIT intends to submit a report by the end of
September that should determine whether it believes
the problem extends beyond the cases already under
investigation.

But the wider fallout will hurt the credibility of
Japanese manufacturers trying to win market share
just as a major shipbuilding boom is under way.

“It undermines the entire credibility of the testbed
data, which is a very important reference point for
that ship,” explained one NOx testing expert, who
did not want to be named while investigations were
still under way.

WHAT TO WATCH

New EU & UK sanctions tactic stops ‘Putin’s

fleet’ from trading

MOST of the 30-plus Russia-trading tankers
sanctioned by European and UK regulators

since June 15 have been unable to trade since,
providing the first sign that expanding, coordinated
enforcement measures by Western countries carry
the same weight as the US.

The UK designated four tankers on June 15 —
changing the law a month earlier to allow the
country to individually list ships for the first time
— while the EU27 followed suit and individually
sanctioned 27 ships in its 14th package against
Russia on June 24.

Vessel-tracking shows that 24 tankers including
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those dubbed as being part of “Putin’s fleet” by the
UK Treasury department, have not traded since.
At least 12 tankers remain at anchorage since the
measures.

A further five ships have not signalled their position
via Automatic Identification System from dates
ranging from February 22 to March 28, analysis
using Lloyd’s List Intelligence data shows. All of
these were Russia flagged.

None of the 31 ships, which also include general
cargo vessels, a bulk carrier and liquefied natural
gas floating storage regasification units have
delivered a cargo, based on AIS tracking.
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One tanker NS Spirit (IMO: 9318553) appeared
to discharge in Tiirkiye while its transponder was
switched off.

Directly naming Russian-owned tankers and

those defined as part of the *dark fleet of elderly,
anonymously-owned tankers breaching the
controversial G7 oil price cap on the federation’s

oil and shipping sector now appears to be the most
effective enforcement tactic since its introduction 18
months ago.

OFAC first successfully designated four tankers in
October for breaching the price cap (one was later
rremoved), but saved its largest action for January
when it listed 18 tankers that formed part of the
Hennesea Holdings Limited dark fleet of tankers.

These tankers were immediately unable to trade.

They were deflagged by Liberia, Gabon and Panama,
had class removed by the India Register of Shipping,
while the fleet’s insurer, Oslo-based Ro Marine said
it had removed cover after the Office of Foreign
Asset Control action.

Tankers also directly designated by either Ofac, the
UK’s Office of Financial Sanctions Implementation

and EU27 that were owned by Russia government-

controlled Sovcomflot are also struggling to openly
trade.

Western regulators have long sought to give teeth to
the cap, which only allows Western marine service
providers to ship Russian oil to third countries if
cargoes are sold below a certain cap.

The cap aims to reduce income to the Kremlin while
keeping global oil supplies flowing in order to avoid
the inflation-inducing price shock that disrupted
natural gas markets in 2022, when Russia cut
pipelines to European buyers.

Oil has continued flowing on dark fleet vessels
despite prices being assessed for crude as above the
$60 per barrel cap.

Because global shipping is mainly transacted in
US dollars, Ofac sanctions typically prevent any
designated ship from trading.

But until four weeks ago, it was unknown whether
similar measures from other countries would have

the same effect.

The EU listed tankers for reasons ranging from
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supporting Russia’s energy sector, to citing an
International Maritime Organization general
assembly resolution against irregular and high-risk
shipping practices that was passed in December
2023.

Already the UAE-managed flag registry of Gabon,
one of the fastest growing tonnage providers for
Russia-trading tankers, told Lloyd’s List that the
five EU-sanctioned vessels in its fleet would be
deflagged.

Gabon has previously removed Ofac-sanctioned
ships owned by Russian government controlled
Sovcomflot and several dark fleet ships in the past
six months.

The position of classification societies, which have
an exemption from the G7 cap, has yet to fully
emerge. UK-based Lloyd’s Register, which provided
services to one EU27-sanctioned tanker Beks Aqua
(IMO: 9277735), said: “LR is not providing services
to Beks Aqua and we act in compliance with all
relevant sanctions regulations”.

The Indian Register of Shipping, which classed
five tankers, also did not respond to a request for
comment.

Both classification societies have removed tankers
designated by Ofac in the past six months for
breaching the G7 price cap.

So far five tankers sanctioned by the EU27 and UK
are at anchorage off Ust-Luga and have not traded,
while others remain in international waters off
Malta or Tiirkiye.

Another cluster of tankers is seen at anchorage off
Port Said, Egypt, in the same area where a number
of idle Hennesea tankers have remained for as long
as three months.

* Lloyd’s List defines a tanker as part of the dark
fleet if it is aged 15 years or over, anonymously
owned and/or has a corporate structure designed
to obfuscate beneficial ownership discovery, solely
deployed in sanctioned oil trades, and engaged

in one or more of the deceptive shipping practices
outlined by US State Department guidance issued
in May 2020.

The figures exclude tankers tracked to government-
controlled shipping entities such as Russia’s
Sovcomflot, or Iran’s National Iranian Tanker Co,
and those already sanctioned.
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Labour appoints Kane as UK shipping minister

MIKE Kane has been appointed shipping minister
by Britain’s new Labour government following its
general election win last week.

He takes over from Lord Davies of Gower of the
outgoing Conservative Party, who had been in the
role since November last year.

Kane has represented the predominantly working-
class constituency of Wythenshawe and Sale East,
home to what was once the largest social housing
scheme in Europe, since a by-election victory in
2014.

He has dealt with shipping as opposition
spokesperson for aviation and maritime since 2020.

The former schoolteacher, 53, is the son of Irish
immigrants to Manchester and came up through
local politics, describing himself as “a proper Manc”,
the slang term for those born in that city.

Friends say that he is well connected with high-level
Irish political networks both in Ireland and among
the diaspora community in the US.

He has represented the predominantly working-
class constituency of Wythenshawe and Sale East,
home to what was once the largest social housing
scheme in Europe, since a by-election victory in
2014.

While Manchester is landlocked, it was until recent
decades the site of a substantial inland port, thanks
to the Manchester Ship Canal, a 36-mile waterway
built to service the city’s once dominant textile and
engineering industries.

In an interview with Lloyd’s List after taking on
the shadow brief, he said that his party’s shipping
policies included boosting employment in the
maritime sector and strengthening both the
Maritime and Coastguard Agency and UK Ship
Register.

He also described freeports as “a hullabaloo of an
announcement with little practical effect”.

Kane also indicated that the party is still broadly
committed to the principles of the Carter Review on
seafarer employment, commissioned but not enacted
by the last Labour government in 2010.

The review recommended that UK-flagged vessels
should pay the same rates to all seafarers, regardless
of nationality. The Chamber of Shipping opposed the
policy at the time, citing the cost implications.

Chamber of Shipping chief executive Rhett Hatcher
congratulated Kane on his appointment.

“Having shadowed the maritime brief for most of
the last Parliament he brings a wealth of knowledge
to the role and is ably placed to hit the ground
running,” said Hatcher.

“There is much to be done across government for the
shipping sector. Early focus should be on a long-term
decarbonisation plan, ensuring our approach to
maritime borders helps, rather than hinders, trade
and working with the sector to deliver the workforce
we need now and in the future.”

A spokesperson for officers’ union Nautilus said:
“There are many challenges facing the UK maritime
industry, evidenced by historic lows in the number
of qualified seafarers and UK registered vessels,
typified by the actions of P&O Ferries mass-sacking
in March 2022.

“In opposition, Labour vowed to learn the lessons
and prevent another P&O Ferries scandal, we look
forward to working with the minister and the wider
transport team to deliver on these promises.”

Jos Standerwick, chief executive of Maritime
London, added: “The shipping industry’s exposure
to national and supranational regulation has never
been so pronounced.

“Collaboration with government is key to
maintaining and enhancing the UK’s leadership in
maritime professional services and securing the
UK’s crucial role in the facilitation of global trade.”

Russia hits Odesa: Two killed and vessel hit

A RUSSIAN attack on Odesa killed two civilians and
hit one vessel, as Russia extends its attacks on the
Ukrainian port.
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The Odesa Regional Prosecutor’s Office said a
50-year-old truck driver and 37-year-old port
employee were killed in the attack, while another
port employee was injured and taken to hospital.
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Warehouses and cargo vehicles were also damaged
in the attack, as was a civilian vessel. The only
identifier offered by local authorities was that the
ship was Cameroon-flagged, but Lloyd’s List believes
it to be 1970-built, 3,584 dwt general cargoship
Artey (IMO: 8879251), which is still at port in
Odesa.

Odesa Governor Oleh Kiper said the damaged ship
was leaking liquid.

Ukraine’s air force said the attack included an
Iskander-M ballistic missile, four guided missiles
and 20 attack drones, 14 of which were shot down in
the attack.

The attack comes as shipping was beginning to
return to Odesa. Mediterranean Shipping Company
began calling at the port again in June, while a
ro-pax service between Chornomorsk, near Odesa,

and Batumi, Georgia also resumed this week.

Bosphorus Observer consultant Yoriik Isik said
the attack was timed to coincide with Nato’s 75th
anniversary event in Washington, DC this week.

He said Russia did not have the capacity to keep up
the intensity of the attack and was “making a show”
for the event. “This is just an ugly game they play,”
he said.

Vessels operating in Odesa knew the danger and this
attack would not affect shipping for now, he added.

“What is more worrisome is the energy situation in
Ukraine,” Isik told Lloyd’s List.

He said Ukraine had scheduled power cuts, and lack
of energy would be its bigger worry for the port if
nothing improved in the coming months.

MARKETS

Hengli aims high with $1.5bn shipbuilding

expansion

SPLURGING more than $1.5bn on a shipbuilding
comeback, Chinese builder Hengli Heavy Industry
is launching a major capacity expansion that could
catapult it into the big leagues.

The move comes as the shipbuilding sector
experiences its best upcycle in years, with booming
freight markets spurring shipowners’ ordering
appetite. Previous underinvestment during an
extended industry downturn has also left limited
shipyard capacity, driving up newbuilding prices.

Hengli Group, primarily engaged in petrochemicals,
said it had signed an agreement with the local
government in Dalian, where the subsidiary yard is
based, to invest Yuang.2bn ($1.3bn) to expand its
annual capacity to 7.1m dwt.

An additional Yuan2bn will be spent on building
a supporting industrial park for the shipbuilding
business, according to the statement.

The new projects can be completed in around two
years, a company spokesperson told Lloyd’s List.

The person did not disclose the builder’s current
detailed capacity but said it was capable of building
60 ships annually.
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According to Clarksons, Hengli currently has two
docks and one berth, with the largest dock 460
metres long and 135 m wide.

This is close in scale to Guangzhou Shipyard
International in Nansha, part of China State
Shipbuilding Corp, which recorded nearly 2m dwt in
total output last year.

At full utilisation, the 7m dwt of capacity would
propel Hengli into the ranks of top builders globally.

In 2023, South Korea’s Hanwha Ocean had the
highest output in dwt terms at 5.9m, followed by
compatriot Samsung Heavy Industries at 4.7m dwt
and Hyundai Heavy Industries (Ulsan) at 4.5m dwt,
Clarksons’ data shows.

The Chinese yard, restructured from the bankrupt
STX Dalian, has already built an order backlog of 66
ships in just one-and-a-half years since commencing
operations in January 2023.

This includes six 325,000 dwt ore carriers recently
ordered by Singapore-based Winning International
Group, as well as four very large crude carriers
ordered by its parent company. The remainder are
bulkers, mainly kamsarmaxes and capesizes.
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Hengli said it planned to further expand into high
value-added green vessels and advanced offshore
equipment manufacturing, including ultra large
crude carriers, very large gas carriers, ultra large
containerships, floating production storage and
offloading oil vessels, and offshore wind drilling
platforms.

Such vessels are almost exclusively dominated

by top-tier South Korean and Chinese yards, but
overflow orders could spill to smaller rivals given
scarce shipyard capacity if owner demand increases.

While the near-term newbuilding market outlook
remains positive, concerns linger about excessive
yard expansion, which dragged the industry into an
abyss after the 2008 global financial crisis.

Containership S&P up by nearly 60% in

first half

CONTAINERSHIP sales in the first half of the year
were up 57% compared with the second half of 2023,
as vessel diversions from the Red Sea pushed up
demand for capacity.

More than 0.5m teu of container tonnage changed
hands in the first six months of 2024, according to
Alphaliner.

“Carriers sought every available ship to meet the
demands of the extended trip around the Cape
of Good Hope and maintain lucrative service
schedules,” it said.

Alphaliner reports that 141 containerships with a
combined capacity of 572,600 teu were sold between
January and June compared to 90 ships in the
second half of 2023.

Despite an increase in freight rates from September
2023 onwards, there was no immediate reaction in
the secondhand market, as many carriers believed
the crisis would be short.

“Realisation that there was no quick solution saw a
change of heart from January onwards,” Alphaliner
said.

“Despite the influx of a massive 1.6m teu in
newbuilding capacity in the first half of 2024,
carriers sought even more tonnage in the
secondhand market in order to plug schedule holes
and capitalise on firm rates.”

Mediterranean Shipping Co bought the most
secondhand ships, with 33 in the first half of 2024.

The biggest sellers were Maersk and V Ships

Hamburg, with eight each. German non-operating
owner NSB Niederelbe sold seven vessels, Greece’s
Marinakis Group six and Japan’s Shoei Kisen five.

Lloyd’s List | Daily Briefing Thursday July 11, 2024

While the market appears to have slowed for lack
of ships for sale, Alphaliner said a number of
negotiations were underway and prices still firming.

Shipbroker Braemar said the secondhand market
remained “robust” despite the charter market
showing signs of stabilising in the past two weeks.

“The paucity in the supply of charter free vessels of
above 2,500 teu continues to drive buyers to look at
ever more forward deliveries,” it said.

“We are fast heading toward a market where many
buyers will simply look at any container vessel
that is for sale almost irrespective of size, age,
construction, or charter position.”

Notable deals reported by brokers in the past

week included two neo-panamax containership
newbuildings which have been taken over by MSC in
a resale deal.

The 14,700 teu pair were ordered by China’s BAL
Container Line in 2022 from Jiangnan Shipyard
for $140m each, with delivery in the second half of
2025. Reflecting the increase in newbuilding prices
in the past two years, MSC is set to pay $165m each
to take over the new vessels.

MSC has also emerged as the buyer of Lomar
Shipping’s 2,800 teu New Jersey Trader (IMO:
9571301), which the UK-based shipowner sold in
June.

With this transaction, MSC has bought 371
secondhand containerships since August 2020,
according to Alphaliner data.

Meanwhile, Taiwan’s Wan Hai Lines is reported to

have sold the 22-year-old, 2,500 teu Wan Hai 303
(IMO: 9238179) to Chinese buyers for circa $13m.

Page 6



Since Wan Hai Lines has taken delivery of numerous

newbuildings in the past two years and sold 25
ageing containerships, including 10 for recycling.

Other sales reported in the past week include the
1,732 teu, 2007-built Hansa Wolfsburg (IMO:
9373498) by Germany’s Leonhardt & Blumberg for
$14m. No buyer has yet been disclosed.

China tensions may impact ship-leasing deals

RISING trade tensions between China and the West
could have a detrimental impact on the ability of
European shipowners to obtain sale and leaseback
deals from Chinese banks, a lawyer specialising in
the field has warned.

Over the last decade, Asian lessors have increasingly
stepped into the gap left by the withdrawal of
European banks from ship finance since the
industry downturn in the early 2010s, said Rajveer
Sehmi, legal director at Hill Dickinson.

Chinese banks now legally own around 40% of the
world fleet, including much of the tonnage operated
by EU owners, according to industry bodies such as
the European Community Shipowners’ Associations.

But recent decisions by the US and the EU to impose
hefty tariffs on Chinese electric vehicles have laid
bare the strains on commercial relationships.

The climate is expected to worsen if Donald Trump
is re-elected as president of the US later this year.

The potential worst-case scenario is the imposition
of sanctions on China in response to its posture on
the South China Sea and Taiwan, especially if the
financial institutions doing the lending are targeted.

Sehmi said that Greek banks in particular had
pulled back strongly of late, as identified by research
from ship finance consultancy Petrofin, and the
trend has become marked in the last nine to 12
months or so.

She particularly highlighted Costamare’s $200m
investment in leasing platform Neptune Maritime
Leasing signed off last year, showing that Greeks
are interested in leasing as well as old school plain
vanilla mortgages.

“They’ve gone into the ship leasing market because
they want a slice of this pie now, and the big Greek
banks like Eurobank, Alpha Bank and Piraeus Bank
have seen that a lot of the business is going to the
Far East,” said Sehmi.

“We are seeing a change, but at this moment we’re
not seeing a threat to the Far East leasing houses.
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They are dominant, and for the moment I see them
retaining this aggressive position in the market.”

Sehmi acts mostly for European borrowers, who
have readily turned to Chinese and Japanese lessors
over the last decade after being unable to raise funds
from their traditional banks.

Often their proposals receive four or five offers from
Asian institutions, many of which are sitting on
substantial piles of cash and keen to cut deals.

From their perspective, ship leasing offers good
margins and is perceived as safe, as the leasing
houses retain ownership of the assets.

Lessors have also become more flexible, especially
in comparison to the strict financial covenants
demanded by European banks. Whereas in the
past they often needed approvals from senior
management, procedures have in many instances
been streamlined.

Meanwhile, European lawyers now have

more experience drawing up the necessary
documentation, which means that deals can
typically be closed in around three months, and
sometimes just two.

Sehmi has found that where vessels are 20 or

even 30 years old, most Europeans don’t want the
attendant risks, including the inevitable necessity of
more frequent repairs.

But where Europeans are often reticent to lend
against older tonnage, Asian lessors generally
like the greater certainty that goes with trading
secondhand vessels.

That said, they will insist on a good trading history,
with regular inspections, and on ships operating in
class and with up to date certification.

“They have their own mandates on what they have
to do, and with these deals they take ownership and
have some control over the operational side of things
as well. They tend to prefer that.”

International politics remains a wildcard, however,
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as illustrated by the successive rounds of sanctions
aimed at Russia since the invasion of Ukraine in
2022.

While frictions with China are nowhere near that
point, the potential for future instability is clearly
there.

“We rely very heavily on China, not just in shipping
but in global trade. Any worsening of relations will
have massive knock-on effects for ship finance and
leasing houses.

“All we can do is hope it doesn’t happen, but if it
does, we have to be ready. Advisors have to be ready
to give their clients advice if lessors want to pull
back their money or pull back their assets.”

Contracts should contain checks and balances to
rule out the threat of instant repossession. But they
will typically contain force majeure clauses, which
will be subject to interpretation.

If sanctions were to be imposed on China, there may
be ways in which the lease could be subject to early
closure, Sehmi argued. But the issue has to be kept
in perspective.

“It is a risk. It’s not correct to say they could just call
in leases and bank loans because of sanctions. It is
possible, but it’s more likely that it is a risk on their
side.”

Sale and leaseback deals — SLBs, in the jargon ——
have both pros and cons. They offer shipowners an
alternative source of capital, which is beneficial for
smaller companies seeking expansion.

Some leasing houses are more flexible than others
on terms and on contract duration and payment
structures. Where there are unexpected changes
in shipping markets, it is sometimes possible to
negotiate amended terms.

Potential drawbacks include hell and highwater
clauses, which mean that even the smallest breach
can see the contract called in.

There can be limitations to operational
control, although these do not usually impede
the opportunity to take advantage of market
opportunities.

Such restrictions may include the need for approval
before changing flag or changing a vessel name, or
to fit certain types of equipment or spares.

“It’s sometimes difficult when an owner has been
operating a vessel for years, know the ins and out,
have their own tech managers and commercial
managers, and then enter into a sale and leaseback
and the registered owner imposing obligations
which aren’t commercial and aren’t practical.”

Hapag-Lloyd lifts outlook again on stronger

earnings

HAPAG-LLOYD has become the latest container line
to make a significant change to its outlook for the
full-year on the back of a strong set of preliminary
results for the second quarter.

“Because recent strong demand and increased
short-term freight rates have exceeded expectations,
earnings momentum for the second half of the year
is likely to be above previous expectations,” the
company said.

“Therefore, the executive board of Hapag-Lloyd is
raising its earnings outlook for the financial year
2024.”

Hapag-Lloyd now expects earnings before interest

and tax to be in the range of $1.3bn-$2.4bn, well
ahead of the $obn-$1.1bn it had previously forecast.
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This previous outlook, which dates from its first-
quarter results in May, was itself an upgrade from
initial full-year guidance released in March, which
projected ebit of -$1.1bn to $1.1bn, with a range
midpoint of zero.

The fortunes of Hapag-Lloyd and other container
lines continue to be swayed by the ongoing
disruption to sailings caused by the Red Sea crisis,
and record high volumes, which in May stood at
15.9m teu globally, according to Container Trades
Statistics.

Delays to schedules, combined with an early peak
season and port congestion, have seen freight rates

rise at their fastest level since the pandemic.

Hapag-Lloyd reported ebit of $500m for the quarter,
taking half-year ebit up to $900om.

Page 8



This remains a far cry from previous levels; last

Alphaliner.

year it earned $900m in second quarter alone, and

$2.8bn in the first half of 2023.

“The higher forecast was mainly due to earnings
momentum for the second half of the year.”

But the Red Sea crisis continues to dominate

shipping headlines, with little indication of a
resolution, so further strong quarters are expected

this year.

But Hapag-Lloyd also warned that its forecasts were
subject to “a high uncertainty” due the backdrop

of volatile freight rates and “major geopolitical

challenges”.

“It will come as no surprise that carriers are

revising their financial expectations for the year
upwards, though observers might have expected an

even greater uplift from Q1 to Q2,” said analysts at 14.

Hapag-Lloyd will publish its audited accounts for the
second quarter and first half of the year on August

IN OTHER NEWS

X-Press Feeders to start green
methanol Baltic service

X-PRESS Feeders will start the
first European feeder service
using a ship powered by green
methanol, after taking delivery of
its first dual-fuel methanol ship.

The 1,200 teu Eco Maestro
(IMO: 9985942) will start the
“green” service on July 16 from
Rotterdam, where the ship was
named in a ceremony yesterday
after arriving from its Chinese
builder.

The service is run with
conventional ships from
Rotterdam and Antwerp to the
Finnish ports of Helsinki and
Kotka and the Estonian port of
Tallinn.

Crowley resolves sex trafficking
lawsuit

US SHIPPING conglomerate
Crowley Maritime has settled
a sex trafficking lawsuit filed
by a former employee who
said that she was raped by her
supervisor during a work trip
to the company’s Jacksonville
headquarters in 2017.

Court documents filed in a federal
court in Florida disclosed the
parties “resolved the matter”

in March, with a recent filing
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showing complainant Vanessa
Treminio voluntarily dismissed
the action against the defendants
with prejudice.

Treminio, who worked in the
company'’s El Salvador office,
accused the company in 2022

of covering up sexual assault
allegations and failing to act
against a known predator, former
supervisor Juan Emilio Blanco,
who was also named in the suit.

World Bank may fund green shipping
projects in China

THE World Bank is working with
China’s government to endorse
green shipping projects in the
country including alternative

fuel production, with project
application and screening
planned, an official told a
maritime conference in Shanghai.

World Bank deputy director of
energy and extractive industries
Tang Jie, said it would lend
approximately $250m-$300m,
along with consultancy services,
for eligible green shipping
projects in China.

He said China'’s finance ministry
National Development and
Reform Commission, its top
economic planner, would

invite local governments and

companies to submit plans for
green shipping projects in the
following months.

Saltchuk’s $950m 0SG acquisition
closes

OVERSEAS Shipholding
Group'’s acquisition by Saltchuk
Resources has closed, the
companies announced on
Wednesday.

The deal, estimated at an
enterprise value of $950m, sees
the last listed Jones Act tanker
owner exit the public markets.

Seattle-based Saltchuk and
Tampa-based OSG agreed to the
$8.50 per share acquisition in
May, five months after Saltchuk,
which owned 21% of OSG prior to
the deal, submitted a non-binding
indication of interest at $6.25 per
share. This came three years after
it first demonstrated an interest in
taking OSG private.

Crew of listing bulker rescued off
South Africa

THE crew of a listing bulker
have been rescued safe after
abandoning the ship in rough
seas off South Africa.

Panama-flagged, 2008-built,

13,802 dwt Ultra Galaxy (IMO:
9449352) is operated by
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Denmark-based Ultrabulk and
owned by Japan-based Fujita
Shoji.

The South African Maritime
Safety Authority said it received
an emergency alert from the
vessel at 0300 hrs on July 8,
about 60 nautical miles west of
Doring Bay.

Libra foundation pays tribute to
Embiricos with new MIT fellowship
LIBRA Philanthropies, a
foundation established last year
by the Logothetis shipping family
to advance 10 philanthropic
initiatives launched over the last
decade by the New York-based
Libra Group, has unveiled a major
new scholarship programme

in tribute to Philippe Embiricos
at the Massachusetts Institute

of Technology. A charitable
foundation set up by the
Logothetis shipping family.

The Philippe A. Embiricos (1968)
Fellowship in Ocean Engineering
will be housed in MIT’s Centre for
Ocean Engineering and “aims to
inspire and empower talent from
Greece to become trailblazers in
maritime innovation,” Libra said.

Classified notices follow

Lloyd’s Listo

Looking to publish a judicial sale, public notice,
court orders and recruitment?

Please contact: marketingservices@lloydslistintelligence.com
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Curated maritime news and
market analysis
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Choose the trusted source
Contact us today on +44 20 7017 5392 (EMEA) / +65 6508 2428 (APAC) /

+1(212) 502 2703 (US) or visit lloydslist.com
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Container Tracker

Save time. Stay compliant.

Track containers, Complete checks in Download
not just ships minutes, not hours the evidence
Simplify transhipment tracking Save time, with all the data you Downloadable reports ensure you have
with end-to-end downloadable data need in one interface, supported the necessary documentation to prove
trails on containers - by container by tracking intelligence from over compliance, including specific end-to-end
number or Bill of Lading. 600 Lloyd’s agents worldwide. transhipment reports and more.

Request a demo:

America Tel: +1 212-520-2747

EMEA Tel: +44 20 7017 5392

APAC Tel: +65 6505 2084 . . D
)

lloydslistintelligence.com/containertracker LlOyd s List Intelhgence
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