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Drone strikes spark armed 
security rethink

THE increasing frequency of drone boat attacks targeting ships 
requires a rapid reappraisal of armed security protocols, according to 
several senior private and government sector security experts. 

Confusion amongst some private security teams regarding appropriate 
levels of force to repel unmanned surface vessels has resulted in 
hesitant responses from some armed guards.

The inconsistent levels of preparedness between security teams last 
week prompted the Indian government to issue a circular calling for a 
comprehensive review of private armed security protocols and the 
training required to deal with the specific threat posed by drone boats.

That call has been welcomed by several security company officials, who 
have privately raised concerns regarding the unreliable quality of 
training among some contracted security personnel.

The evolving threat of drone attacks has upended the accepted 
standards regarding use of force, which had previously considered 
both insurance implications and the human rights of anyone 
potentially imperilled by the use of force by armed guards.

“We’ve now entered a different situation where unmanned systems 
pose a critical threat to those lives on board the vessel, and so that 
requires a rethinking and recalibration of use of force in order to 
actually protect the lives of people on board,” said IR Consilium 
consultancy chief executive Ian Ralby.
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While India’s circular, distributed by the Directorate 
General of Shipping on July 20, was initially only 
intended to highlight concerns regarding private 
security training standards, Lloyd’s List understands 
that India is considering a wider push to review both 
private security protocols and floating armouries, 
potentially via a submission to the International 
Maritime Organization.

This government-led initiative follows two recent 
examples where private security teams were videoed 
taking two dramatically different approaches to 
visible incoming drone attacks. 

In the June 12 case of Liberia-flagged bulker Tutor 
(IMO: 9942627) armed security team members were 
filmed watching the incoming USV, confused as to 
what response to take. No shots were fired by guards 
in the video footage.

The attack ultimately killed a Filipino second 
engineer and forced the crew to abandon the  
sinking ship.

On July 20, an armed security team on board 
another Liberia-flagged ship, the 2006-built, 
5,060 teu Pumba (IMO: 9302566), was filmed 
successfully firing upon an incoming unmanned 
skiff, causing it to explode before it reached the 
ship. A missile was also exploded five metres off 
the starboard side.

“It wasn’t a matter of training, it was a matter 
of understanding the threat,” said security firm 
Marisks chief executive Dimitris Maniatis.

The rules of engagement with armed attackers is 
very different to the prospect of firing at a boat 
without being able to immediately verify if it 
is crewed or uncrewed. The legal risk of killing 
someone, not in self defence is something drilled 
into all private security.

“When somebody is firing at us, the guards fire back. 
Nobody’s going to go to prison. But if nothing is 
firing at you, the guards will think very hard before 
they act,” said Maniatis.

“We need to change the training and we need a 
change in the culture. We have been in a passive 
mode for very long time and we need to adapt 
quickly to this new threat”. 
Indian government insiders have confirmed that 
last week’s circular was prompted by widespread 
concerns regarding the case of Tutor. 

“Despite the presence of privately contracted 
armed security personnel on board, video footage 
of the attack suggests a lack of response as the 
USV approached the vessel. This raises important 
questions about the efficacy and training standards 
of some private maritime security providers,” 
explained the circular.

While India has a long history of raising concerns 
about private security standards inside the IMO, 
government officials insist that they accept the vital 
role that security companies play in securing trade 
lanes.

“But the Red Sea attacks bring their own dynamics, 
which require improved security preparedness, 
enhanced awareness, and a quick response, which 
were unfortunately lacking on the aforementioned 
vessel,” explained a government official involved in 
the review.

India also has a direct interest in any review of 
armed security protocols, given that an estimated 
70% of private security contractors operating today 
are thought to be Indian nationals, many of them 
previous Indian navy personnel.

The largest private security firms employ and train 
their own armed guards who are heavily vetted and 
highly trained, but many firms regularly take on 
contracted guards from pools of external suppliers. 
While all will be licenced with the appropriate 
training certificates, security firms acknowledge that 
there are significant differences in experience levels 
and it is difficult to guarantee that all guards are 
fully training on their specific standard operating 
procedures.
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WHAT TO WATCH 

Red Sea attacks continue as four vessels 
attacked in past week
ATTACKS on shipping in the Red Sea continued, 
as three vessels were hit by either missiles or drone 
boats last week.

Panama-flagged, 2004-built, 40,081 dwt combined 
chemical and oil tanker Bentley I (IMO: 9253129) 
was attacked several times on July 15 while 
transiting the Gulf of Aden.

The tanker was first attacked 70 nautical miles 
southwest of Hodeidah at 0537 hrs, when it was 
approached by three skiffs (two manned and one 
unmanned).

The Joint Maritime Information Centre said small 
arms fire was exchanged and the unmanned vessel 
tried to ram the tanker twice, with no damage 
reported.

Four missiles were fired at Bentley I in three further 
attacks and the tanker was again fired upon from 
small craft. Overall, the attacks took place over a 
period of 10 hours as the vessel headed south.

Bentley I was undamaged and proceeded to the next 
port of call. JMIC said the tanker was targeted due 
to its Israeli-registered owner.

Liberia-flagged, 2010-built, 107,525 dwt tanker 
Chios Lion (IMO: 9398280) was also attacked 
on July 15 while transiting the Red Sea. JMIC 
confirmed the tanker was hit by a drone boat 97 
nautical miles northwest of Hodeidah at 1209 hrs.

Chios Lion turned around after the attack and 
headed north out of the Houthi threat area to assess 
damage.

The attacks resumed on July 19, when Singapore-
flagged containership Lobivia (IMO: 9228564) 
was hit by two missiles, which hit the vessel port 
amidships and later port aft by the accommodation 
block. None of the crew were injured and Lobivia 
continued to a port of refuge in Somalia to assess 
damage.

Another containership, this time the Liberia-flagged, 
2006-built, 5,060 teu Pumba (IMO: 9302566), was 
attacked on July 20, 64 nautical miles off Al Mukha, 
Yemen.

JMIC said the vessel was first targeted at 0350 
hrs by a drone that exploded 5 metres – 10 m off 
its starboard side, causing minor damage to some 
containers and starting a small fire on board.

At 0436 hrs was approached by three skiffs (two 
manned and one unmanned). An onboard security 
team fired on the unmanned skiff, causing it to 
explode. A missile was also exploded five metres off 
the starboard side.

A further three missiles were fired over the next 
three hours. The crew subsequently discovered a 
hole above the waterline, but were unsure which 
attack caused it.

Pumba is continuing on its journey to Port Klang, 
Malaysia.

Red Sea transits continue to suffer as a result of 
attacks by the Iran-backed Houthis rebel group.

Lloyd’s List Intelligence data shows 204 average 
daily transits for the week commencing July 15 
(week 29), down from 221 the week before.

When compared to the same week in 2023 the 
difference is even more stark, with 395 average daily 
transits recorded in week 29 of 2023 compared to 
204 in 2024.
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ANALYSIS

Over-reliance on war risk is ‘slippery slope’ for hull 
insurers, Allianz Commercial marine head warns
UNDERWRITERS who use the premium windfall 
from Black Sea and Red Sea war risk cover to 
subsidise H&M quotes need to hope that they will 
not experience a run of total losses, according to 
the head of marine at one of the world’s biggest 
marine insurers.

Allianz Commercial’s Rich Soja stressed that his 
company takes a cautious approach, only providing 
war risk as part of bundle with H&M and not as a 
standalone product.

But a more aggressive stance appears to be working 
for many, at least for now, he conceded.

There have been few major casualties in the Black 
Sea since the $400m or so hit from actual total 
losses incurred through deprivation of use on the 
first anniversary of the Russian invasion of Ukraine.

Meanwhile, there have only been a handful of total 
losses in the eight months since Yemen’s Houthi 
faction commenced its missile and drone strikes on 
merchant tonnage.

The debate among marine insurers right now is 
how much that scenario has been down to luck, and 
whether it could come unstuck if Russia launched 
an offensive against Ukrainian grain exports or Iran 
supplied the Houthis with better weaponry.

Industry veteran

Industry veteran Soja has been with his firm since 
2017, joining from rival Tokio Marine, and was 
promoted to global head of marine in April this year. 
It is a major role with a major player on the marine 
insurance scene.

Allianz Commercial is a unit of Allianz SE and 
essentially the successor to the old Allianz Global 
Corporate & Speciality following its recent merger 
with Allianz Property & Casualty.

As far shipowner clients are concerned, the main 
noticeable difference should be the branding, 
although Soja said there would also be economies 
of scale.

The company does not publish statistics for gross 

written premiums broken down by line of business, 
and neither do any of its peers.

But Soja believes it to be among the very biggest 
players in marine. By common consent, it ranks 
up there with AXA and Gard at the very top of the 
niche.

What is known is that Allianz SE is the largest 
European-headquartered insurer by both revenue 
and profit, at least according to the Forbes Global 
2000 league table of public companies.

Responsible for profit and loss

“I’m responsible for the profit and loss of the marine 
division within Allianz Commercial. That entails 
underwriting strategy, portfolio management, staff 
and reinsurance.

“Anything that goes into servicing clients as well 
as generating a return for our shareholders,” Soja 
explained.

As may be expected of a multinational insurer of 
German origin, Hamburg is its main hub for its 
bluewater hull activities.

The class is also written in London — where the 
company has a Lloyd’s presence but not a syndicate 
— and Paris.

For brownwater hull, the sector that includes inland 
river and canal tonnage on waterways such as 
the St Lawrence Freeway and the Rhine, Allianz 
Commercial has capabilities both in the middle-
market segment and the larger segment. Cargo and 
inland marine are led by north America.

“We’re not everywhere. But we’re in the markets we 
wish to be in and where most of our clients need us 
to be.”

The consensus of market participants is that 
marine hull and liability rates in London are 
flat right now, in the wake of some good years in 
which Lloyd’s of London’s Decile 10 programme 
indirectly supported rates by taking out some of 
the underperformers.



Lloyd’s List | Daily Briefing  Wednesday July 24, 2024 Page 5

Some brokers even publicly boast that they can help 
clients by knocking a fraction of a percentage point 
off last year’s deals.

Although Soja highlights some unevenness within 
the big picture, given that there are different areas 
within the broad category of hull and marine 
liability support, but in general he would accept 
the description.

Competitive class

“It’s always been a competitive class. It’s a very 
competitive marketplace. Flat is not the wrong way 
to look at it.”

Rates for inland tonnage are a little more favourable 
than rates for deepsea vessels, and marine liability is 
doing better than either of them.

“It would not be unheard of to give some money 
back. That said, it is not the rule across the board.”

Allianz writes war risk as part of a H&M package 
policy, based on the individual merits of the risk, 
rather than as an automatic offering. It does not 
offer it as a standalone product.

Nevertheless, Soja is conscious of what other 
insurers are doing, and some are making a lot of 
money out of the Ukraine and Gaza conflicts 
right now.

Even back-of-an-envelope calculations suggest 
that the conflicts are worth hundreds of millions 
of dollars of extra premium income for hull 
underwriters each year, enabling them to keep 
prices down as the subsidise mainstream H&M in a 
bid to maintain or grow market share.

“The marketplace is adding a decimal point to the 
rates at the moment for exposed war risk,” Soja said.

“It’s a slippery slope to depend upon that as a way 
to manage your portfolio profitability, certainly 
if you’ve been fortunate enough not to take on a 
serious loss and you’re getting the benefit of higher 
rates in more exposed areas.”

With cargo insurance, the main story out 
of London again points to flat renewals in 
consequence of increased capacity. Soja is a little 
more positive than that, but agreed things were 
heading in that direction.

Difficult exposures

The Allianz cargo portfolio offers a broad range of 
commodities and territories and includes SME-type 
businesses as well as large global corporates.

“In the more specialised commodities, the more 
difficult exposures, and where the value proposition 
is expertise and claims, local underlying placements 
and loss control; those rate environments are 
holding a little firmer, because there’s more value 
being brought there than just pure capacity.

“But in other areas, it is getting more competitive for 
sure. We are seeing a less hard market than there 
has been and there is certainly a trend line towards 
a flat environment.”

The firm is mindful of aggregation risk as the 
hurricane season starts and has spend a lot of time 
on this aspect of the business in recent years.

Inland marine is the third leg of the marine 
insurance stool at Allianz Commercial. But that is 
US terminology and strictly speaking a misnomer, 
as the designation includes transportation and 
construction risks that would not be considered 
marine risks this side of the Atlantic.

Soja has been in marine insurance since his 
graduate trainee days in the mid-1980s and is clearly 
still enthusiastic about the work.

“Part of what attracted me is the position to which I 
was hired. Underwriting was more bifurcated in that 
period,” he said.

“Either you were a desk underwriter working on 
renewals and you were very technical, or you were 
sales-oriented and out bringing in business.

“But marine was a combination of both and I felt 
I had that combination. I was sales-oriented, but I 
enjoyed the technical knowledge that was required.”

Artificial intelligence will enhance the more 
cerebral side of underwriting, removing some of the 
more menial administrative tasks and freeing up 
underwriters to concentrate on risk selection and 
understanding the exposures.

“AI will help to make the job more enjoyable as there 
will be less of that typing data into a spreadsheet 
and more about doing the job.”
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Box rates still historically high, but more 
‘cracks’ and peak signals emerge
THE GOOD news for importers: There are growing 
signs that the Red Sea-crisis-induced surge in spot 
rates for containerised goods is peaking. The bad 
news: Spot rates are still exceptionally high and new 
supply chain risks could be just around the corner.

The Shanghai Containerised Freight Index (SCFI) 
has declined for a second week in a row. As of 
Friday, the SCFI global composite stood at 3,542 
points, down 5% from the week ending July 5.

That said, most of the pullback in the SCFI 
composite is being driven by declines in the one 
high-volume lane that is not directly affected by Red 
Sea diversions: the Shanghai-US west coast trade.

The SCFI put Shanghai-US west coast spot rates at 
$7,124 per feu, down 12% or almost $1,000 per feu 
versus the week ending July 5 – but still at levels 
recorded in July 2022, at the tail end of the supply 
chain crisis. For historical context, spot rates had 
never been close to these numbers prior to the 
pandemic.

The SCFI index for Shanghai to the US east coast 
was at $9,751 per feu as of Friday, down only 2% 
from the week ending July 5. The SCFI indexes for 
north Europe and the Mediterranean show rates 
hitting a plateau and holding near post-Covid highs, 
at $10,000 and $10,722 per feu, respectively.

Drewry’s World Container Index (WCI) tells a 
similar but slightly different story. As with the SCFI, 
it shows the Asia-US west coast market as the main 
culprit for easing rates, yet it shows continued gains 
in other mainline trades.

The WCI assessment for Shanghai-Los Angeles for 
the week ending Thursday was at $7,288 per feu, 
down 3% from the prior week.

The pace of gains in the other three main trades 
has slowed versus the precipitous rise in May-June, 
but rates are still headed up. The WCI’s Shanghai-
New York rates gained 2% week on week to $9,612 
per feu, Shanghai-Rotterdam rates increased 3% to 
$8,267 per feu, and Shanghai-Genoa rates rose 1% 
to $7,727 per feu.

Demand driven by ‘pull-forward’ effect

Calling a top in container spot rates has proven 

notoriously difficult in recent years.

There were numerous instances during the 
pandemic era when rates appeared to plateau or 
even decline, only to resume their ascent and climb 
to dramatically higher levels. More recently, spot 
rates were seen peaking in 1Q24, only to jump 
drastically higher in recent months.

The consensus is that recent rate gains are being 
caused by added voyage distance from Red Sea 
diversions combined with artificially high near-term 
demand due to a pull-forward of import timing.

If so, demand should theoretically run out of steam 
as the pull-forward effect expires, and even if the 
Red Sea does not open soon — and there are no 
signs it will — the voyage-distance upside should 
ultimately be overwhelmed by the ongoing and 
massive wave of newbuilding deliveries.

Analysts have attributed the pull-forward effect to 
three drivers. First, general concerns over delivery 
timing due to Red Sea disruptions, prompting 
importers to bring in peak-season goods early. 
Second, concerns over labour action by the 
International Longshoremen’s Association (ILA), 
which represents dockworkers at US east and Gulf 
coast ports and has threatened to strike Oct. 1. And 
third, efforts to bring in goods before tariffs by the 
Biden administration on cargoes such as electric 
vehicles and solar cells enter force.

According to Stifel analyst Ben Nolan, “A good deal 
of the strength in rates is attributable to longer 
tonne-miles as a result of ships having to sail around 
Africa rather than [using] the Suez Canal. However, 
that would explain the move in rates shortly after 
the beginning of the year, but does not explain the 
increase in rates since May.

“We expect much of the recent uplift to be a function 
of shippers front-running a possible strike at US 
east coast ports by the ILA. Broadly speaking, 
consumption is not remarkable, particularly in 
North America, but imports are strong.

“At some point, either demand will have to rise or 
imports will need to decline,” wrote Nolan. “Perhaps 
the decline in box rates seen last week is no more 
than a single data point, or maybe it is the first 
indication of a broader shift.”
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Risks ahead from ILA strike, Trump tariffs

Emily Stausboll, senior analyst at Xeneta, cited the 
apparent peak in spot pricing in a report on Friday, 
but also cautioned on two potential wildcards ahead: 
the ILA strike and import pull-forward if Donald 
Trump is elected as the US president in November.

She said data indicates “a growing number of 
shippers and freight forwarders no longer feel they 
need to pay higher and higher spot rates to ensure 
their containers are transported. The impact of a 
cooling upper end of the market can be seen in the 
slowing down in average spot-rate growth.” 
 
Stausboll said the drop in Asia-US west coast spot 
rates “is perhaps a small yet significant crack in the 
dam, in that it demonstrates carriers have failed to 
make the mid-month [July] general rate increase 
stick, and shippers are regaining some negotiation 
power. It is also an example of how quickly market 
sentiment can change if shippers begin to feel more 
confident about available capacity.”

While she expects rates to soften going forward, 
as they did in March and April, she also advised 
caution.

“There is now a very real prospect of union strike 
action on the US east and Gulf coasts, while a 
Trump presidency could see businesses rush to 
front-load imports ahead of increasing tariffs on 
imports from China, as well as from the rest of the 
world,” she warned.

Divergent paths for liner stocks

The majority of carriers’ business is on contract, not 

spot, but the spike in spot rates caused by Red Sea 
diversions has clearly been captured by shipping 
lines. Carriers were expected to report big losses 
this year but have instead logged millions in gains, 
and their full-year earnings guidance continues to 
increase.

The effect on the four main liner stocks traded in 
Western equity markets — Zim and Matson in the 
US and Maersk and Hapag-Lloyd in Europe — have 
been mixed. Spot-rate gains and guidance upgrades 
have affected some stocks more so than others.

The stock of Matson, which provides expedited 
China-US west coast service in addition to Jones Act 
service, has been the biggest gainer over the past 
year, up 46% and steadily climbing over the period. 
Adjusted for dividends, Matson’s share price reached 
the highest point in its history on July 17, exceeding 
its Covid-era peak.

The most heavily traded container liner stock is Zim. 
Its adjusted share price is far below pandemic highs, 
but up 29% over the past year. Zim’s stock saw big 
gains after the initial Red Sea disruptions, as well as 
after the recent spot-rate run-up.

On a bearish note, Zim is particularly exposed the 
risk of an ILA strike at US east and Gulf coast ports. 
Such an event would cause spot rates to spike but 
would heavily curtail Zim’s throughput.

European liner stocks have underperformed US 
liner stocks. Although they have followed the same 
general pattern as Zim’s stock (up in the first quarter 
and again in the third), Maersk’s dividend-adjusted 
share price is down 17% over the past year, and 
Hapag-Lloyd’s is down 20%.

MARKETS

Container charter market enters annual 
summer lull
CONTAINERSHIP charter rates, which have risen 
threefold for some size segments since late 2023 
following Red Sea diversions, remain stable as the 
sector enters its annual seasonal lull.

“As we navigate through the traditional summer 
slowdown, market activity has noticeably tapered 
off. This seasonal lull comes as no surprise, 
with stakeholders across the industry taking the 

opportunity to enjoy their well-deserved summer 
vacations,” said Braemar.

It added that while key European liner operators 
appear to have simultaneously put chartering 
activity on hold activity is being upheld by large 
Asia-based carriers.

The Hamburg and Bremen Shipbrokers’ Association 
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(VHBS) notes that the past three months have seen 
charterers worldwide scrambling to secure charter 
tonnage, with forward fixing into 2025 being the 
chief driver of an increase in charter rates.

Containership charter rates have risen by between 
150% and 250%, depending on the size segment, 
since November. Increases have been most acute 
since May after liner operators began to secure 
ships with laycan dates up to one year ahead, as the 
availability of open ships this year became 
more limited.

However, the VHBS adds that charterer’s appetites 
for paying premium rates beyond this year recently 
evaporated. This followed news of a, now seemingly 
defunct, Gaza peace deal and have since shown 
no signs of recovering as the charter market has 
entered its summer slowdown.

“Containerships returning en masse to and through 
the Red Sea, seems highly improbable anytime soon, 
even if the area were deemed safe today,” said 
the VHBS.

It added that how long the pervasive “wait and see” 
approach being deployed by liner operators can 
last is “the big question to ponder as we start the 
summer break”.

Recent fixtures in the panamax segment included 
the Claus Peter Offen-controlled Matson Waikiki 

(IMO: 9349801) which has been extended by US 
operator Matson, via a forward fixture with effect 
from the fourth quarter of 2025, for three years at a 
daily rate of $26,500.

Commenting on this fixture, Braemar said that 
Matson has specific speed requirements which could 
explain such a forward commitment, as most other 
operators are hesitant about forward positions and 
long-term charters.

Cosco is said to have extended the Danaos-owned, 
3,500 teu, Colombo (IMO: 9256212), Express Black 
Sea (IMO: 9443059) and Express Spain (IMO: 
9443047) for two years each at rates of $29,000 per 
day.

Shipbroker Martini Chartering said that the feeder 
segment is more active compared to the larger 
segments and reports the fixture by X-Press Feeders 
of the 1,728 teu Amo (IMO: 9134622) for up to eight 
months at a rate of $24,500.

Meanwhile, China’s Sinotrans is said to have secured 
the 1,096 teu Estima (IMO: 9808041) for a one-year 
charter at a daily rate of $13,000.

In the small feeder segment, Samskip has secured 
the 750 teu Endurance (IMO: 9312200) for its 
Northern Europe to Iberia service for up to 14 
months at €9,250 per day.

Asian refineries’ crude imports fall again in 
July, leading larger tanker utilisation lower
KEY Asian refineries’ seaborne crude imports have 
fallen for a second consecutive month in July and 
currently average 16.7m barrels per day, data from 
Vortexa shows, leading utilisation lower for very 
large crude carriers and suezmax tankers.

July imports to China, India, South Korea and Japan 
for the first three weeks of July were nearly 200,000 
bpd lower compared with the year-ago period, 
and down 5% month on month, according to the 
London-based data analytics provider.

The pace underscores utilisation challenges during 
the traditional summer lull for larger tankers, which 
are most affected by falls on key routes from the 
Middle East to Asia.

Lower Saudi crude exports and falling Chinese 
oil consumption, which the International Energy 
Agency said contracted over the second quarter, 

were responsible for most of the decline.

Refinery maintenance in Japan also led imports 
lower, Vortexa data shows, while slight increases 
were seen for South Korea and India.

“Weak domestic and export (refinery) margins 
continue to plague Chinese refiners with ample 
crude stocks further suppressing refineries buying 
appetite” said Vortexa market analyst Xavier Tang.

“At the same time, Japanese refiners are facing the 
same fate as China, with the refinery utilisation 
hovering at around 60%.”

Refinery maintenance at several Indian refineries 
over the next two months may see shipments to the 
subcontinent reduce as well, analysts said. India imports 
so far in July averaged 4.6m bpd, which compares with 
the 2023 average of 4.5m bpd, according to Vortexa.
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Better data was seen for July crude imports into 
southeast Asian countries excluding Singapore and 
Malaysia, which are on track to reach a 13-month 
high in July, currently averaging 1.8m bpd, 
data shows.

Lower VLCC charter rates, which currently average 
just over $32,000 daily, according to the Baltic 
Exchange, have seen record volumes of diesel loaded 
on to the Europe-bound larger ships from Middle 
East Gulf refineries.

Three VLCCs loaded diesel in July, Vortexa data 
shows, with the incursion into the clean market 
leading to lower freight costs for smaller, Long range 
one and long range two product tankers, that would 

normally undertake this voyage.

These factors have also helped push Middle East 
diesel exports so far in July to just under 2m bpd, up 
from 1.8m bpd the prior month and the highest on 
record.

Shipments from Kuwait’s Al-Zour and Oman’s Duqm 
refineries, that were commissioned over the past 18 
months have led the record-breaking pace.

Along with rerouting around the Red Sea to avoid 
Houthi attacks, this has boosted tonne mile demand 
for clean tankers which are tracking well above an 
eight-year average, Vortexa data shows.

Nissen Kaiun and Adnoc L&S joint venture 
both order specialised gas carriers at 
Chinese shipyards
NEWBUILDING contracts for a total of six very large 
ammonia carriers and nine very large ethane carriers 
have been confirmed in two separate deals at 
Chinese shipyards.

Firstly, China’s privately owned shipbuilding giant 
Yangzijiang Shipbuilding is confirmed to have an 
order for four VLACs from Nissen Kaiun.

The Japanese shipowner has signed a contract with 
Yangzi-Mitsui Shipbuilding (Yamic), a joint venture 
between Yangzijiang Shipbuilding and Mitsui E&S, for 
four 88,000 cu m vessls  VLACs, Nissen Kaiun 
has announced.

Financial details were not disclosed, but a China-built 
VLAC is estimated to be priced at $110m-$115m.

The newbuildings are scheduled for delivery between 
the second half of 2028 and the first quarter of 2029.

Imabari-based Nissen Kaiun has a fleet of some 200 
vessels, with nearly 40 newbuildings on order.

Meanwhile, a joint venture of Abu Dhabi’s ADNOC 
L&S and Wanhua Chemical Group has confirmed 
orders valued at $1.9bn for two VLACs and nine very 
large ethane carriers.

The joint venture, named AW Shipping has awarded 
the shipbuilding contracts to Jiangnan Shipyard. 
Options have been arranged for a further two VLACs.

The VLECs have a capacity of 99,000 cu m are booked 
for delivery between 2025 and 2027 and can be 
powered by ethane or conventional fuels.

The VLACs have a gas capacity of 93,000 cu m and 
can utilise liquefied petroleum gas or conventional 
fuels. They are set to be delivered between 2026 and 
2028.

ADNOC said the new vessels will be among the world’s 
largest ethane and ammonia carriers and will all be 
deployed on 20-year time charter contracts.

AW Shipping was established in 2020 to grow ADNOC 
L&S’ global operations and strengthen the industrial 
relationship between the UAE and China.

“These newly ordered VLECs and VLACs are future-
oriented green vessels developed by Jiangnan,” 
said Jiangnan Shipyard chairman Lin Ou. We 
are committed to delivering these vessels on time 
and with good quality, to better help ADNOC L&S 
achieve its transformational growth strategy and 
decarbonisation objectives.”

A spike in orders for LPG carriers also capable of 
loading ammonia or ethane in the past year is being 
driven by an expected rise in the global trade of the 
low-carbon fuels.
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Türkiye plans new Mediterranean container 
port
TÜRKİYE plans to build a new container port in 
Adana on the Mediterranean coast to handle 9m 
teu per year, after Turkish President Recep Tayyip 
Erdoğan greenlighted the allocation of the port area.

The port in Adana will connect the Basra Gulf via 
Iraq and Türkiye with the Mediterranean, and its 
container handling capacity will be nearly as high as 
the country’s total of 12m teu, said ruling Ak Party 
spokesperson Ömer Çelik.

The new port will be in Adana’s Yumurtalık district 
near Ceyhan, where state-owned oil and gas firm 
Botas operates an crude oil loading terminal that 
delivers Azeri crude via the Baku-Tbilisi-Ceyhan 
pipeline.

Türkiye had been planning two major southern 
coast container ports in Adana and Mersin. But 
the greenlighting of the Adana project will likely 
mean no other ports will be built on the same coast, 
according to local media.

Mersin already has the biggest boxship port on the 
southern coast — the Mersin International Port 
handled 1.9m teu in 2023.

Turkish ports handled 12.6m teu in 2023, up from 
12.4m teu in 2022, according to data from the 
Transport Ministry.

Ports near the most densely populated Marmara 
region including Ambarlı, Kocaeli and Tekirdağ 
made up more than half of the container throughput 
in 2023, the same data shows.

IN OTHER NEWS

Industry stalwart Spyros Polemis 
dies at 86
SPYROS Polemis, a stalwart of 
the Greek shipping community 
and a former chairman of 
the International Chamber of 
Shipping, has died in Greece at 
the age of 86.

Widely praised for his tireless and 
passionate devotion to shipping 
and to seafarers, he channelled 
his knowledge and commitment 
to these causes into a number 
of important posts for industry 
organisations on top of his own 
shipowning career.

Not least of these was his term 
as chairman of the International 
Chamber of Shipping from 2006 
to 2012.

Hafnia prepares to tow damaged 
tanker to safe port
THE owner of Hafnia Nile 
(IMO: 9766217) is working with 
authorities in Malaysia and 
Singapore to develop a towage 
plan to move the tanker, which 

was damaged in last Friday’s 
collision, to a safe location as 
there is no longer an 
onboard blaze.

Hafnia, together with Malaysia 
Marine Department and the 
Maritime and Port Authority 
of Singapore, are assessing a 
location for cargo transfer and 
repairs, the tanker owner said.

The 74,189 dwt Hafnia Nile is 
stable in Malaysian waters, 
attended by four tugs equipped 
for oil response and firefighting, 
while a towing connection 
remains in place with the tanker.

Hong Kong a key hub for sanctions 
evasion, report claims
HONG Kong has become a 
sanctions-busting hub that has 
a “central role” in facilitating the 
transfer of money and technology 
to Russia, Iran and North Korea.

A report published by the 
Committee for Freedom in Hong 
Kong Foundation  identifies 31 

vessels owned by 
Hong Kong subsidiaries of 
Russian companies.

Three of the seven parent 
companies are subject to 
what the report calls “western 
sanctions” — Far Eastern 
Shipping Company, Sovcomflot 
and Novatek — data from 
Washington DC-based non-profit 
Centre for Advanced Defence 
studies showed.

Iran seizes Togo-flagged tanker
IRAN has seized a Togo-flagged 
tanker in the Middle East Gulf, 
an official with the Islamic 
Revolutionary Guard Corps 
confirmed to the state-owned 
Islamic Republic News Agency on 
Monday.

The official did not name 
the tanker, but Lloyd’s List 
Intelligence data suggest it 
is the 1,767 dwt Betelgeuse 
(IMO: 8706741), a 1989-built 
product tanker owned and 
managed by single-ship, Marshall 
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Islands-based entity Madrigal 
Marine Incorporation.

The IRGC-affiliated outlet Javan 
cited a statement from the IRGC 
Navy confirming the vessel seized 
is Betelgeuse. The IRGCN alleged 
that the tanker was involved in 
fuel smuggling and was seized 
by a judicial order after it was 
“detected” in the Middle East Gulf, 
according to a translation of the 
statement.

South Korea plans autonomous AI 
shipbuilding to cut delivery time 
THE SOUTH Korean government 
has launched a public-private 
AI Autonomous Manufacturing 
Alliance involving ministries, 
research institutes, associations, 

companies and relevant groups in 
12 different industries, including 
shipbuilding.

The alliance plans to develop and 
disseminate a standard model 
based on the technology and 
data collected, which will then be 
distributed to relevant businesses 
by 2028.

The move follows a prediction 
that AI will serve as a game 
changer across industries, and a 
recognition that the use of AI is 
an essential survival strategy for 
manufacturing sectors.

Looking to publish a judicial sale, public notice,  
court orders and recruitment? 

 
Please contact: marketingservices@lloydslistintelligence.com

Classified notices follow
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Notice is hereby given that White Cross Offshore Windfarm Limited of 12 Alva Street, Edinburgh, has applied 
to Marine Management Organisation, (“MMO”) for a marine licence to carry out a regulated activity under 
the Marine and Coastal Act 2009 and the Electricity Act 1989. The project requires an environmental impact 
assessment (“EIA”) consent and is subject to the requirement for an EIA under the Marine Works (Environmental 
Impact Assessment) Regulations 2007 (“the EIA Regulations”). An environmental statement has been prepared 
by the applicant.
The application is to: Construct a floating Offshore Wind Farm located over 52 kilometres off the North 
Cornwall and North Devon coast in the Celtic Sea with a capacity of up to 100 Megawatts (MW). The 
Offshore Export Cable will come ashore at a Landfall at Saunton Sands on the North Devon Coast. The key 
offshore components comprise of the following:
- A maximum of eight semi-submersible floating flatforms and Wind Turbine Generators;
- One mooring system per substructure comprised of mooring lines and seabed anchors;
- A maximum of ten dynamic inter-array cables and associated cable protection;
- One Offshore Substation Platform;
- Other associated offshore infrastructure, such as navigational markers; and
- Offshore Export Cable connecting the offshore wind farm to the landfall and associated cable protection.
Please note that this is the second consultation round and that the applicant has provided further information 
which includes an Environmental Statement Addendum report, a document index, responses to consultation 
comments, Appendices A-Z, AA & AB, and management and monitoring plans. This further information is dated 
as 02 July 2024 on the MMO’s Public Register.
Copies of the offshore environmental statement and the above documents can be viewed online in the MMO’s 
Public Register at www.gov.uk/check-marine-licence-register. Further information may also be found on the 
applicant’s website at https://whitecrossoffshorewind.com/documents/.
Please note an application for the onshore element of this project has been submitted to North Devon Council 
and will be available in due course on the Council’s website (Planning and building control (northdevon.gov.uk)) 
under reference 77576.
A copy of the application, environmental statement and other documents required by the EIA Regulations are 
also available for public inspection, free of charge, during normal office hours for at Braunton Library Chaloners 
Road, Braunton EX33 2ES for a period of 42 days from the date of the first notice (24 July 2024).
Copies of the same documents may also be inspected free of charge, during normal office hours and by prior 
appointment at the offices of the MMO, Lancaster House, Newcastle upon Tyne, during the same period.
If printed copies of the above documents are requested, a charge (not exceeding reasonable copying costs) 
may be payable.
Representations in respect of the application should ordinarily be made by:
- Visiting the MMO public register at https://marinelicensing.marinemanagement.org.uk/mmofox5/fox/live/
MMO_PUBLIC_REGISTER/search?area=3 and accessing the ‘make a comment’ section of case reference 
MLA/2023/00113.
However, we will also accept representations via the following formats:
- By email to marine.consents@marinemanagement.org.uk; or alternatively
- By letter addressed to Marine Management Organisation, Lancaster House, Hampshire Court, Newcastle 
upon Tyne, NE4 7YH.
In all cases, correspondence must:
- Be received within 42 days of the date of the first notice (24 July 2024) for the comments on the marine licence 
application, and a period of 28 days from the date of the second publication for the Section 36 consent;
- Quote the case reference [MLA/2023/00113]; and
- include an address to which correspondence relating to the representation or objection may be sent.
Representations received from members of the public will be dealt with in accordance with Schedule 5 of the 
EIA Regulations. Copies of written representations received by MMO will be sent to the applicant and may also 
be made publicly available. The MMO is an appropriate authority under the EIA Regulations. In determining 
the application, the MMO as appropriate authority will make the EIA consent decision for the project. The 
MMO will also make a decision whether to grant regulatory approval (for a marine licence) under Part 4 of the 
Marine and Coastal Access Act 2009. The MMO will also make a decision on whether to grant the regulatory 
approval for Section 36 consent under the Electricity Act 1989.

THE MARINE AND COASTAL ACCESS ACT 2009
THE MARINE WORKS (ENVIRONMENTAL IMPACT ASSESSMENT) REGULATIONS 

2007 (AS AMENDED)
THE ELECTRICITY ACT 1989

APPLICATION FOR: MLA/2023/00113 WHITE CROSS OFFSHORE WIND FARM
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Container Tracker

Save time. Stay compliant.

Track containers,
not just ships

Complete checks in
minutes, not hours 

Save time, with all the data you 
need in one interface, supported
by tracking intelligence from over 

600 Lloyd’s agents worldwide.

Download 
the evidence 

Downloadable reports ensure you have 
the necessary documentation to prove 

compliance, including specific end-to-end 
transhipment reports and more.

Request a demo:
America Tel: +1 212-520-2747
EMEA Tel: +44 20 7017 5392
APAC Tel: +65 6505 2084
lloydslistintelligence.com/containertracker

Simplify transhipment tracking 
with end-to-end downloadable data 

trails on containers – by container 
number or Bill of Lading. 
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