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Leaked charterparty hints 
at premiums earned on 
sanctioned trades

ENGAGING in sanctioned trades is risky business. Accordingly, 
players in this field take elaborate steps to hide their activity for fear of 
landing in a US sanctions list. But for shipowners with a healthy (or 
unhealthy) risk appetite, there are lucrative sums of money to be made 
deploying geriatric vessels in illicit trades.

While sanctioned trades are known to be a profitable business, the 
opaqueness of that market makes it difficult to find data on how rates 
and profits compare with mainstream trades.

Some clarity, however, is made possible courtesy of leaked documents 
from dissident website WikiIran, which offer a glimpse into how the 
sanctioned oil and gas trades work and the prices of freight and the 
underlying commodities. Among the trove of documents posted on the 
website are emails in connection with Hong Kong-based, US 
sanctioned petrochemical trader Triliance that contain a charterparty 
for the 76,700 cu m, very large gas carrier Heritage (IMO: 9088536), 
ex-Sun 10.

Lloyd’s List could not independently validate the authenticity of the 
charterparty or other related documents. The shipowners were 
contacted for corroboration, but did not respond to an emailed request 
from Lloyd’s List.
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The leaked agreement shows the then-26-year-
old VLGC was hired in May 2021 for one year at 
$42,000 per day, with an additional one-year 
extension option at $47,000 per day. An executive at 
a mainstream owner told Lloyd’s List that they fixed 
a modern VLGC at about $40,000 per day on a one-
year charter around that time, although the modern 
VLGC would have had a larger carrying capacity and 
better fuel efficiencies. They estimated the modern 
tonnage would consume about eight tonnes less of 
fuel per day, which at $500 per tonne would amount 
to savings of $4,000 per day.

An important caveat is that the comparison is 
anecdotal and relies on rough estimates and a 
comparison of two charters, but it implies the 1995-
built VLGC earned a 10% premium to the modern 
vessel when accounting for fuel costs.

While traders may pay a premium for chartering the 
ship, they purchase the underlying commodities at 
substantial discounts, allowing them to turn a profit 
when they sell them to the ultimate buyers.

The Sun 10 charterparty was between an Asian 
shipowner and Hong Kong-based charterers 
Glotreasure Company Limited, a suspected front for 
US-sanctioned Triliance.

Glotreasure was designated by the US in March 
2023 for being a front company for Triliance. The 
leaked emails further revealed that the charterers 
chased the owners for months to refund them for 
surplus hire days and bunkers.

Heritage was acquired in 2015 for $39m, sale and 
purchase documents show. Fearnley’s estimated a 
1995-built, 76,700 cu m VLGC was valued at around 
$20m in 2021. At a rate of $42,000 per day, the 
vessel generated over $15m annually.

For comparison to the mainstream market, a pair 
of 94,000 cu m dual-fuel newbuildings ordered in 
April 2021 cost $78m each.

Turning to crude, the 1998-built aframax Abyss 
(IMO: 9157765) was chartered in June 2022 at 
$32,000 per day on a three-months charter with a 
three-month extension option, according to a fixture 
recap also found on WikiIran.

Globally, time charter equivalent earnings for 
aframaxes trading on the spot market averaged 
$42,102 per day during that three-month period, 
according to data from the Baltic Exchange. 
However, they hovered below $20,000 per day on 
June 15, the date of the charterparty, before rising 
sharply in July and exceeding $50,000 per day in 
August.

Abyss was chartered by Sahara Thunder, a 
suspected front for Iran’s armed forces that 
was sanctioned this past April. The tanker was 
sanctioned a month beforehand.

According to the recap, the charterers were required 
to “change the name of load port as Iraq or India or 
Sohar or any Malaysian port or other port”.

Sun 10 is sold, and a Lebanon-Iran-Yemen 
triangle emerges

Sale and purchase documents show that Sun 10 
was sold to Marshall Islands-based Blue Track 
Navigation Holding in late 2023 for $28m, after 
which it was renamed Heritage. The documents also 
suggest that the principal for Blue Track is based in 
Lebanon.

Heritage was deflagged by Panama in March of this 
year, according to a deletion certificate from the 
registry. The cause listed was “any type of action 
which is contrary to national interests and breach of 
international conventions”.

The elderly VLGC has been berthed in Saleef port 
in the Houthi-controlled parts of Yemen since early 
April, according to vessel tracking data from Lloyd’s 
List Intelligence. It called in Djibouti just before, 
suggesting it passed an inspection by the UN body 
overseeing vessel arrivals into Yemen.

The Yemen voyage began in Middle East Gulf, 
where Lloyd’s List Intelligence data shows Heritage 
likely engaged in prolonged spoofing. According 
to the data, the VLGC spoofed its location from 
early December to mid-March, pretending it was 
anchored off Sharjah — a tactic commonly used by 
vessels loading cargoes in Iran.
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WHAT TO WATCH 

First test of UK shipping sanctions as Russia-
loaded tanker sails for Port Said
A UK-SANCTIONED suezmax tanker has loaded 
a crude cargo from Russia’s Black Sea port of 
Novorossiysk and is sailing for Port Said, Egypt, 
with the voyage to reveal whether designated vessels 
can skirt Russia’s oil price cap.

The Gabon-flagged suezmax tanker Fighter Two 
(IMO: 9296391) sailed on July 24 from Novorossisyk 
after loading a cargo of CPC Blend crude, according 
to Vortexa, a London-based data analytics provider. 

The CPC Blend grade comprises crude pipelined via 
the 1,500-km long Caspian Pipeline Consortium 
and produced in Kazakhstan, a country which is not 
subject to Western sanctions. Russian crude, which 
is subject to export restrictions, can be added to the 
pipeline, and if so that makes the cargo subject to 
sanctions.

It is not known whether the CPC blend on Fighter 
Two is blended with Russian crude.

Nevertheless, the loading of this shipment and 
prior movements of related, sanctioned tankers in 
the past week signal that Russian oil traders are 
embracing logistical challenges as they seek to keep 
oil flowing while regulators across Europe, US and 
UK accelerate enforcement and compliance.

Fighter Two was one of 11 tankers directly 
sanctioned by the UK Office of Financial Sanctions 
Implementation on June 18 for breaching the G7 
oil price cap on Russia’s oil and shipping sector, 
imposed more than 19 months ago.

During June, EU27 and UK sanctioned nearly 30 
Russia-trading tankers separate to US measures 
that began ramping up in October. This was the first 
time governments from both entities have directly 
designated ships.

The countries aimed to mirror the successful 
strategy of the US, where designated tankers have 
been unable to trade, effectively sidelining dedicated 
tonnage that governments say are part of Putin’s 
“shadow fleet”.

Fighter Two is signalling its destination as Port 
Said, where it previously undertook a ship-to-
ship transfer of 1m barrels of CPC Blend to tanker 
Dynamik Trader (IMO: 9286657) on July 14.

Just days later both Fighter Two and Dynamik 
Trader were among the 11 tankers sanctioned by the 
UK. Dynamik Trader, also a suezmax tanker, is now 
sailing for Sikka, India, and due to arrive with four 
days.

Ship-to-ship transfers of Russia-loaded cargoes at 
Port Said anchorage area are commonplace, and 
Fighter Two’s stated destination suggests that it may 
also transfer its cargo to another vessel here.

Such a step will test the effectiveness of UK 
sanctions and indicate whether such a workaround 
is possible if the receiving vessel is able to then 
transport the cargo via the Suez Canal to the 
ultimate destination in China or India.

None of the other EU27 and UK sanctioned the ships 
have been noted loading a cargo, vessel-tracking 
shows, although many that were already loaded at 
the time of the announcement are still sailing laden 
to their final buyers.

That includes the 25 tankers owned by Russian 
government-controlled Sovcomflot, which have been 
targeted by all three regulators.

* Lloyd’s List defines a tanker as part of the dark 
fleet if it is aged 15 years or over, anonymously 
owned and/or has a corporate structure designed 
to obfuscate beneficial ownership discovery, solely 
deployed in sanctioned oil trades, and engaged in 
one or more of the deceptive shipping practices 
outlined in US State Department guidance issued 
in May 2020. The figures exclude tankers tracked 
to government-controlled shipping entities such 
as Russia’s Sovcomflot, or Iran’s National Iranian 
Tanker Co, and those already sanctioned.
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ANALYSIS 

Box sector nervously eyes more volatility to 
come
FALLING rates during what should ordinarily be 
container shipping’s peak season may be a welcome 
relief for shippers and a note of caution for the lines, 
but the box market forecast remains anything but 
clear.

The continuing rates correction, which last week 
saw the Shanghai Containerised Freight Index fall 
another 3%, marking a third week in decline, is less 
about a drop in demand and more about the rapidly 
evolving supply situation.

Charter market rates are still rising indicating 
demand remains high, and while the front-loading 
of cargo from shippers concerned about port 
congestion and longer transit times may be easing 
slightly, it is the reshuffling of capacity by the lines 
towards the most profitable trade lanes that is 
affecting supply right now.

“It’s not so much due to a reduction in demand, this 
is about new supply coming from capacity that’s 
being withdrawn from other trade lanes,” explained 
Linerlytica co-founder Tan Hua Joo. 

“On the transatlantic trade, for example, we’ve seen 
some significant reductions in capacity available in 
that trade and in the intra-Asian trade lane as well 
capacity is also a little short at the moment,” he 
continued. 

The big tipping point will come when the peak 
season demand eventually falls and while we are not 
far off that happening.

The lines are painfully aware of the looming 1.7m 
teu expected to enter service over the three quarters, 
but the market is now past the peak of the orderbook 
delivery schedule as it stands.

While falling rates suggests that the general rate 
increases recently introduced by carriers are failing 
to stick, the lines just need to try to scrape through 
the rest of the year clinging onto as much as they 
can manage.

“If the lines can get past this next hurdle, come the 
end of the current peak season, then the outlook for 
next year doesn’t look so bad, because the supply 
demand get is going to be much more balanced in 

2025,” Tan said in the Lloyd’s List Podcast.

“If you look at the supply growth for next year, it’s 
expected to grow by less than 5%. And that’s a much 
more manageable number compared to the 10% 
growth that we have right now.”

But it’s not just the immediate trade lane exchanges 
that could disrupt the market. When the alliance 
reshuffling kicks in from January 2025 with the 
formation of the Gemini Co-operation pact between 
Hapag-Lloyd and Maersk, the adjustment of 
networks among rival carriers in a volatile market 
with underlying overcapacity and the desire to 
secure lost market share by Maersk, all has the 
potential for fireworks.

Beyond the capacity reshuffles and faltering rates, 
however, the list of potential market disruptors 
remains worryingly long.

However distant the prospect of a ceasefire in Gaza 
may seem, the prospect of a reopening of the Red 
Sea looms large over the market. The 8%-10% of 
excess supply that has been absorbed by the current 
diversions would immediately drag the market down 
and the ongoing and massive wave of newbuilding 
deliveries would spark a seismic shift in fortunes for 
the lines.

But even if a ceasefire was forthcoming, there are 
no guarantees that the Houthi campaign in the Red 
Sea would immediately end, adding a further layer 
geopolitical variables to consider.

Then, of course, there are the other big swing 
factors that could potentially upend current market 
dynamics. Concerns over labour action by the 
International Longshoremen’s Association, which 
represents dockworkers at US east and Gulf coast 
ports and has threatened to strike October 1 has the 
potential to flare up into a major flashpoint. And 
then there is the US election and another import 
pull-forward if Donald Trump is elected as the US 
president in November.

“If you’re a carrier, you’re going to be looking at 
this sort of change in the geopolitical landscape, 
particularly in the US, and looking out for the 
tariffs because that’s really going to impact the 
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flow of cargo whether we go down the route of 
protectionism or not. They are also going to be 
looking closely at whether there is increased tension 
between the US and China because that will also 
be a significant cause for concern,” said Chantal 
McRoberts, director of Drewry’s supply chain 
advisory team.

The prospect of more potential disruption to come 
should be factored into forward planning by both 

shippers and the lines argues Flexport president 
Sanne Manders.

“Short term, it looks like there some relief coming. 
The futures markets are retreating, the prices are 
coming down, so it looks like our fall is going to 
be relative mild versus the hot summer that the 
shippers are experiencing. But I do think that the 
longer -term outlook here, we should just anticipate 
a lot of volatility,” said Manders.

OPINION 

Congratulations on re-election, Ms von der 
Leyen. Now cut red tape and push free trade
SHIPPING professionals are citizens too, and many 
of them will be among the four billion people in 
more than 50 countries that will vote at some point 
in 2024.

Only rarely are we a constituency of sufficient 
magnitude to excite much interest from legislators. 
As a rule of thumb, governments either care about 
shipping enough to support it or else regard it with 
indifference.

In Greece, the position of the industry is 
constitutionally enshrined, which is one of the 
reasons why the nation is a shipping superpower.

In Britain, the first Labour government in 14 years 
is likely to show little more interest than the last 
administration, with neglect from the top one of the 
reasons we aren’t.

Then there are countries where both left and 
right hate shipping equally. France, where both 
Rassemblement National and the Noveau Front 
Populaire are promising to scrap the country’s 
tonnage tax, is a case in point.

There are more elections to come. Venezuela is 
supposed to choose a new government on Sunday, 
although there is some doubt as to whether the 
incumbents will take much notice of the outcome. 
Tanker calls will remain limited until PDVSA starts 
pumping again.

Meanwhile, the ongoing US presidential race 
has taken a particularly dramatic turn, with an 
assassination attempt on Donald Trump, the 
withdrawal of Joe Biden from the contest, and the 
latter’s replacement with Kamala Harris. Both lean 

towards protectionism.

And last month also saw a vote for members of the 
European Parliament, a body that is rather less 
powerful than most that share the title.

Among its limited real powers is the right to rubber 
stamp the president of the European Commission, 
with 401 of its 707 members endorsing Ursula von 
der Leyen for a second term in the job.

Pulling together a coalition that stretches from 
socialists and liberals to the mainstream right, while 
additionally attracting the backing of most greens, is 
an impressive feat of political prestidigitation.

But bringing together a wide range of forces, united 
only in trepidation of alternative candidates from 
the populist right, will probably prove the easy bit.

No policy platform von der Leyen can conceivably 
devise could possibly win approbation from radical 
environmentalists, former communists, ardent 
Hayekian free marketeers and traditionalist 
conservatives, or at least not at the same time.

As it did in her first five years, von der Leyen’s 
agenda will centre on the environment. But she has 
yet to tell us how she intends to deliver the enormous 
capital resources required to create a decarbonised, 
high-tech society that can simultaneously protect its 
security and its economy.

A walk-on part

Shipping gets what is, relatively speaking, a walk-on 
part in the masterplan. Nevertheless, it is very much 
in our interests to make sure von der Leyen gets 
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things right.

Under the European Green Deal rolled out in recent 
year, shipping was integrated into the EU Emissions 
Trading System. It now has to grapple with the 
stipulations of FuelEU, a kind of sliding scale 
pathway to net zero.

Some commentators predict that FuelEU will see a 
chaotic birth. Details guy lawyers who have studied 
the text describe it as very technical and even 
pernickety. It is not clear how shipping will meet the 
targets or even if the targets will be met at all.

On the other hand, some shipping executives view 
FuelEU as a necessary legislation to prompt more 
investment in dual-fuel optionality, as its pooling 
mechanism could provide additional revenue 
streams running up to millions of dollars for vessels 
running on alternative fuels, such as biofuels and 
green methanol.

While the goals of FuelEU are broadly supportable, 
excessive red tape does not help us reach them. 
Von der Leyen’s second term presidency would do 
well to listen to the feedback and consider how the 
mechanism can be simplified before it comes a 
cropper.

Moreover, as Lloyd’s List has argued many times 
over many years, purely regional frameworks do not 
work in what remains the world’s original globalised 
industry.

As a bare minimum, Brussels directives should 
never contradict climate protection regulations 
promulgated by the International Maritime 
Organization. Ideally, the requirements should 
harmonise. Again the KISS principle applies.

It is the essence of modern politics to insist that 
desirable thing X and desirable thing Y are not at all 

contradictory and voters can have both economic 
stimulus and net zero.

But maintaining growth and competitiveness 
demands a commitment to free trade in the face of 
rising protectionism. With both Trump and Harris 
demonstrably not adverse to tariffs, the balance will 
not be easy to maintain.

Trade war

A trade war with China looks a real possibility; the 
chances of real war are higher than any sensible 
person would like. And there are no signs of 
Putin suddenly deciding to opt for a life of quiet 
contemplation.

Ursula von der Leyen’s political background is in 
one Europe’s least ideological and most pragmatic 
parties, Germany’s Christian Democratic Union.

But there is evidence that she is well-disposed to 
free trade, not just in word, but in deed.

She has, for instance, supported a trade deal with 
Mercosur, which incredibly enough is not yet over 
the line after two decades of negotiations.

The sticking point appears be environmental issues. 
The EU wants to insert a sustainability annexe 
into what otherwise would be a done deal, and the 
grouping of South American emerging markets is 
not keen on the idea. That rather makes our point.

Von der Leyen fully understands that, left 
unchecked, protectionism threatens Europe’s 
leading trade role and weakens the competitiveness 
of the bloc’s economy. She needs to act accordingly.

Shipping thrives where it enjoys the support of 
lawmakers and struggles where it doesn’t. With the 
right policies, the EU can stay in the game.

MARKETS

D’Amico’s $43.5m tanker acquisition falls 
through
MILAN-LISTED d’Amico International Shipping 
has cancelled an agreement to acquire the 2017-built 
medium-range tanker Amfitrion (IMO: 9724623), 
saying the seller could not deliver the vessel on time.

“Due to the sellers’ failure to adhere to the cancelling 
date stipulated in the contract, we regret to 
announce the cancellation of the acquisition of the 
vessel, in accordance with our contractual rights,” 
chief executive Carlos Balestra di Mottola said in a 
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statement.

“We have already requested the full reimbursement 
of the 10% deposit, which is held in an escrow 
account.

“At the same time, we will continue to actively 
monitor the market for new promising 
opportunities, which we are confident will emerge in 
the future.”

The Italian owner announced the $43.5m deal 

in April after agreeing to sell its oldest tanker at 
the time, the 2010-built Glenda Melanie (IMO: 
9455806), now named Rui Fu Xing, for $27.4m.

Since announcing the now-cancelled Amfitrion deal, 
d’Amico has penned orders for four long range one 
newbuilding, its first time back at the yards since 
2015.

Di Mottola shared his bullish view of the product 
tanker market in an interview with Lloyd’s List in 
May.

Coal demand to stay high in 2024 after record 
2023
COAL demand reached an all-time high in 2023 
as both India and China, the world’s biggest coal 
consumers, saw demand grow.

The International Energy Association’s Coal Mid-
Year Update predicts demand in 2024 to stay high 
after 2023’s record numbers, but an increase is not 
expected for the rest of this year or in 2025.

Coal demand grew by 2.6% worldwide, with China 
(6%) and Indian (9.2%) driving that increase.

The report cites particularly low hydropower 
generation in China in 2023 as a main factor for the 
demand growth. With Chinese electricity demand 
predicted to grow 6.5% in 2024, a fall in coal 
consumption is seen as unlikely.

Meanwhile, in India, low hydropower generation, 
combined with increased electricity demand as a 
result of extreme heatwaves, has seen the country’s 
coal consumption rise sharply in the first half of 
2024.

IEA director of energy markets and security Keisuke 
Sadamori, said IEA analysis shows coal demand is 
expected to remain “broadly flat through 2025”.

“The continued rapid deployment of solar and wind, 
combined with the recovery of hydropower in China, 
is putting significant pressure on coal use.

“But the electricity sector is the main driver of 
global coal demand, and electricity consumption is 
growing very strongly in several major economies.

“Without such rapid growth in electricity demand, 
we would be seeing a decline in global coal use this 
year. And the structural trends at work mean that 
global coal demand is set to reach a turning point 
and start declining soon.”

Demand in Europe continues the slide that started 
in the late 2000s. Coal power generation in the 
European Union declined 25% in 2023 and is 
forecast to drop by almost as much in 2024.

Coal use has also been in decline in the US, but 
the IEA said stronger electricity demand and less 
switching from coal to natural gas could slow this 
trend in 2024.

Imports in to China and India remain at all-time 
highs, but Taiwan’s status as a top five coal importer 
is under threat, with Vietnam set to surpass it in 
2024. Japan and South Korea make up the rest of 
the top five.

Imports into the EU and UK, conversely, are at 
their lowest levels in the 21st century, with Türkiye 
expected to import more coal than the entire EU in 
2024.

Norwegian Car Carriers adds to newbuilding 
orderbook in China
NORWEGIAN Car Carriers has confirmed that it 
has added a third pure car and truck carrier to a 
two-ship order, signed earlier this year at a Chinese 

shipyard.

The Oslo-listed shipowner ordered a pair of 7,000 
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car capacity, LNG dual-fuel, vessels from CIMC 
Raffles in February for delivery in the final quarter 
of 2025 and the first quarter of 2026. 

The additional ship is understood to be an optional 
unit, which was attached to February’s newbuilding 
contract and is due for delivery in late 2026.

Vehicle carrier tonnage provider NOCC was 
established in 2010 through the merger of the ro-ro 
cargo vessel fleets of Norway’s Eidsiva Rederi and 
Dyvi Shipping.

The company became a wholly owned subsidiary of 
JP Morgan Global Transportation Group last year 
and has three panamax vehicle carriers in service, 
built between 2009 and 2017. They are all on long-
term time charter contracts to major vehicle carrier 
operators.

With this latest order, the total newbuilding backlog 
of PCTCs has reached 213 ships, according to Veson 
Nautical data. This represents over 35% of the 
car capacity of the existing fleet in service, which 
numbers some 750 vessels.

There are 27 PCTCs due to be delivered between 

July and the end of December this year, to add to 15 
vessels already commissioned in 2024. Almost 80 
vehicle carriers are set to hit the water in 2025, with 
the remainder to be delivered up to 2028.     

Following low levels of newbuilding contracting 
following 2008’s global financial crisis, ordering 
activity began to take off from 2020, as the vehicle 
carrier sector has been required to reduce carbon 
emissions on the demands of global vehicle 
manufacturers.

The entire orderbook is made up of alternative-fuel 
dual-fuel ships, with 85% to be able to utilise LNG. 
Several recent newbuilding orders have been for 
ammonia or methanol dual-fuel vessels.

Around 30% of the orderbook comprises so-called 
large car and truck carriers, which are vessels 
capable of loading more than 9,000 cars. LCTCs 
have become increasingly popular recently as they 
offer lower emissions than the more traditional 
7,000 car capacity segment.

The majority of orders placed since 2020 have been 
at Chinese shipyards with China holding a more 
than 80% share of the vehicle carrier orderbook.

TOP Ships seals seven-year charter 
extensions for product tankers
TANKER owner TOP Ships has clinched a deal 
worth “about $100m” after signing up two 50%-
owned medium range two product tankers on 
lengthy period charters.

The seven-year time charters for both tankers have 
been agreed with the vessels’ current charterer, 
Gunvor’s Clearlake Shipping.

The charterer will have an option to extend again 
for an additional two years, said the New York Stock 
Exchange-listed company.

The “very strong” daily rate of $19,500 represents 
an increase of 12% from the rate the vessels are 
earning, that was agreed back in 2020.

The scrubber fitted pair of MR2s, Eco Yosemite 
Park (IMO: 9877573) and Eco Joshua Park (IMO: 
9877585), are co-owned by TOP Ships together with 
a Gunvor Group subsidiary.

The new charters are scheduled to begin on August 
1.

The four-year-old vessels are among three MR2s in 
the Top Ships fleet, that also includes five suezmaxes 
and two very large crude carriers.

While the Greece-based company has been focusing 
on “eco”-design tankers, last week it unveiled a 
$20m deal to acquire a 47-metre superyacht, Para 
Bellum, built last year for Top Ships chief executive 
Evangelos Pistiolis.

The yacht is intended for employment in the charter 
market.

TOP Ships said that the acquisition has been 
approved by an independent committee of directors 
and a third-party fairness opinion was also 
obtained.
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IN OTHER NEWS 

Turkish refiner recovers oil from 
tanker seized by Iran
TURKISH refiner Tüpraş 
recovered crude oil from the 
tanker formerly named Suez 
Rajan on July 23-25, after the 
tanker was seized by Iran in 
January following a dispute with 
the US, the company said in a 
press release.

Tüpraş said St Nikolas (IMO: 
9524475) transferred 1m barrels 
of Iraqi crude to another tanker in 
a ship-to-ship operation on July 
23-25. The company expects to 
receive crude, purchased from 
Iraq’s state-owned oil supplier 
Somo, at one of its Turkish 
facilities in September.

The Marshall Islands-flagged 
St Nikolas is owned by Greece-
based Empire Navigation and was 
under charter by Tüpraş at the 
time of the seizure.

Ro-ro hit by Ukraine was carrying 
military equipment, says Kyiv
UKRAINE’s armed forces have 
claimed a Russia-flagged vessel 
they hit earlier last week was 
carrying military equipment.

The General Staff said via 
Telegram that the 1984-built, 
6,437 dwt Slavyanin (IMO: 
8300169) was hit in the port of 
Kavkaz, which lies in the middle 
of the Kerch Strait.

The regional governor of 
Krasnodar (the Russian region 
Kavkaz lies in) confirmed the 
attack, which took place on July 
23.

Singapore proceeds with ammonia 
bunkering plans
MARITIME & Port Authority of 
Singapore and the city-state’s 
Energy Market Authority have 
shortlisted two consortia to build 
ammonia bunkering infrastructure 

and ammonia-fired power 
generation by 2027, as the world’s 
biggest bunkering hub proceeds 
with plans to lead alternative fuel 
refuelling.

MPA and EMA shortlisted Itochu, 
NYK Line and Sumitomo to build 
storage and a jetty for at least 
100,000 tonnes of ammonia 
bunkering per annum, the 
two authorities said in a joint 
statement.

The project is to start with shore-
to-ship bunkering followed by 
ship-to-ship refuelling, MPA said.

Maersk ordered to pay back wages 
to seafarer it terminated by US 
Department of Labor
MAERSK Line Ltd has been 
ordered to pay more than 
$700,000 in back wages 
and damages after the US 
Department of Labor found 
it illegally suspended and 
terminated a seafarer who raised 
safety concerns with the US 
Coast Guard.

The seafarer reported safety 
concerns on board US-flagged, 
4,154 teu Safmarine Mafadi 
(now Maersk Tennessee (IMO: 
9314210)), owned by AP 
Moller-Maersk and operated by 
subsidiary MLL, to the coastguard 
in December 2020.

The crewmember warned that 
gear used to release lifeboats did 
not work properly, that a trainee 
was left alone and unsupervised 
on several occasions, that 
crewmembers possessed and 
potentially consumed alcohol, 
and pointed out rusted, corroded 
and broken deck sockets, plus 
leaks in the starboard tunnel and 
a fault in the bilge system which 
caused flooding in cargo holds.

‘Fuel agnostic’ Silverstream future-
proofs for greener fuels
SILVERSTREAM began as a tech 
startup a decade ago, and the hull 
air lubrication provider’s influence 
on shipping’s race to decarbonise 
is growing. But will that influence 
wane when greener fuels arrive?

Shipping’s interest in efficiency 
technology has grown as 
emission regulations comes into 
force and future fuels remain 
firmly in the future.

But what happens when (or 
if) future fuels come online? 
Silverstream founder and chief 
executive Noah Silberschmidt 
told Lloyd’s List his company 
would be even more relevant in 
that brave new world.

Though all potential future fuels 
offer considerable CO2 savings, 
they will be much more expensive 
(some estimates have them as 
three or four times the price as 
traditional bunker fuel).

South Korean shipbuilding labour 
union to launch August strike if wage 
negotiation fails
AN OVERWHELMING vote by 
members of the South Korean 
shipbuilding labour union 
suggests a potential strike in late 
August, if the wage negotiation 
with shipbuilders fail.

Six of eight sub-unions within 
the Korea Metal Workers’ Union 
shipbuilding division had voted, 
with over 92.8% of the 13,864 
participants supporting a strike.

Negotiations with shipbuilders 
regarding a collective agreement 
for wages in 2024 have gone on 
for months, but the shipbuilders’ 
management did not respond 
with proposals, the union stated.
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Looking to publish a judicial sale, public notice,  
court orders and recruitment? 

 
Please contact: marketingservices@lloydslistintelligence.com

Classified notices follow



Lloyd’s List | Daily Briefing  Monday July 29, 2024 Page 11

 

The Aldbrough Hydrogen Storage Project 

Section 48 The Planning Act 2008 

Regulation 4 of the Infrastructure Planning (Applications: Prescribed Forms and 
Procedure) Regulations 2009 and Regulation 13 of the Infrastructure Planning 
(Environmental Impact Assessment “EIA”) Regulations 2017. 

Notice publicising a proposed application for a Development Consent Order for the 
Aldbrough Hydrogen Storage Project. 

Notice is hereby given that Aldbrough Hydrogen Storage Limited (“the Applicant“), whose 
registered office is 1 Kingdom Street, London, W2 6BD, proposes to make an application (“the 
Application”) to the Secretary of State for Energy Security and Net Zero under Section 37 
(applications for orders granting development consent) of the Planning Act 2008 for a 
Development Consent Order (“DCO”). The Project is a collaboration between Equinor and 
SSE Thermal.  

The Application is for the proposed Aldbrough Hydrogen Storage Project (“the Proposed 
Development”). The Proposed Development is located approximately two kilometres from 
Aldbrough Village, north-east of Hull, in the Holderness area of the East Riding of Yorkshire. 
The Project will be located next to the existing Aldbrough Gas Storage facility which is 
operated by SSE Thermal. The existing facility has stored natural gas in underground salt 
caverns since 2011.   

The Proposed Development’s main components are: 

• Hydrogen storage infrastructure: up to nine subsurface caverns to be created in deep-
underground salt formations to safely store hydrogen. 

• Marine infrastructure: pipelines running below ground between the Hydrogen Storage 
Facility and the North Sea for the abstraction of sea water and return of brine. 

• Above ground facilities: including a central processing area, a wellhead and leaching 
area. 

The Project is an Environmental Impact Assessment development (“EIA Development“), as 
defined by the Infrastructure Planning (Environmental Impact Assessment) Regulations 2017. 
An Environmental Statement will be submitted as part of the application. A Preliminary 
Environmental Information (“PEI”) Report forms part of the consultation material. This will 
assess the likely significant effects arising from the Project on the environment.  

Consultation on the proposals will take place from 17 June to 31 August 2024. This is 
an extension to the previously publicised end date to allow more time for responses. 

Copies of the consultation materials, including the documents, plans and maps showing the 
nature and location of the proposed development, will be available to view or download free 
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of charge from 17 June 2024 until 11.59pm on 31 August 2024 on the project website via the 
library page: www.aldbroughhydrogen.com  

Copies of the consultation materials may be requested in hard copy, free of charge (with the 
exception of the full PEI Report which will be charged at £0.35 per page) or on USB, free of 
charge, during the consultation period by contacting the project team at AHS@ERM.com, by 
telephone on 01865 384980 or by writing to Freepost Aldbrough Hydrogen Storage.  

If you are unable to access the project website, you can view hard copies of the documents 
from 17 June 2024 until 31 August 2024 during opening hours at: 

• Aldbrough Sports Hall, Recreation Field, Garton Rd, Aldbrough, HU11 4QA 
• Hornsea Community Hub, Broadway, Hornsea, HU18 1PZ 
• Beverley County Hall, Cross Street, Beverley, HU17 9BA 

 
Should you have any questions about the consultation or the Project, or have any enquiries in 
relation to the consultation materials, please visit the website or contact the Applicant using 
the above details.  

Any person may comment on the proposals or otherwise respond to this publicity. Responses 
must be received no later than 31 August at 11.59pm. Responses received after this 
time may not be considered.  

When providing your response, please include your name and address or, if you would prefer 
your comments to be anonymous, your postcode only. Please also confirm the nature of your 
interest in the scheme.  

A feedback form is available as part of the consultation materials at deposit locations and 
online. A printed copy of the feedback form can be requested by contacting the project team 
through the details below. 

Response to the consultation can be submitted in the following ways: 

• Online via our website (www.aldbroughhydrogen.com) 
• By post at Freepost Aldbrough Hydrogen Storage 
• By email (AHS@ERM.com) 

The Applicant will consider and have regard to all responses when developing the application 
for a DCO once consultation has closed. Responses will form the basis of a Consultation 
Report that will be one of the factors taken into consideration by the Secretary of State when 
deciding whether the Application can be accepted for examination.  

By submitting a consultation response to the Applicant, a respondent agrees that we may 
supply a copy if their response to the Secretary of State via the Planning Inspectorate if 
required to do so. However, Aldbrough Hydrogen Storage Limited will request that personal 
details are not placed on the public record. Personal information will be processed and 
handled securely in accordance with the Data Protection Act 2018. The information may be 
disclosed to or shared with the Applicant’s connected companies, agents, contractors and 
advisors who provide services to the Applicant in connection with the preparation of an 
application for development consent under the 2008 Act. This will allow the Applicant to fully 
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consider the responses and use them in preparation of application materials. The information 
will be used solely in connection with the consultation process and the development of this 
project and, except as noted above, will not be disclosed to any third parties. 

If you would like further information about this notice, the consultation or the scheme, please 
contact the project team via the contact details above. 


