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How have shipping stocks
fared in aftermath of
summer sell-off?

MOST US-listed shipping shares hit their peak in May. At that time,
they were dramatically outperforming the SPDR exchange-traded fund
that tracks the S&P 500, a proxy for the broader stock market.

The gap has now narrowed considerably, with several shipping stocks
still outpacing SPDR and others falling behind.

Now that the dust has settled after the early August sell-off, here is a
look at how US-listed shipping equities are faring in terms of the
year-to-date (YTD) change in their adjusted closing prices through
Friday:

Crude and product tankers

Among the larger-market-cap tanker owners, crude tanker giant
Frontline and product tanker owner Torm are in the lead, up 30% and
28% YTD, respectively. Both have rebounded strongly from the early
August drop.

In comparison, the SPDR S&P 500 ETF is up 18% YTD.

Scorpio Tankers and DHT are just above the SPDR ETF benchmark.
Teekay Tankers and International Seaways are slightly below it.

Midsized tanker owner Teekay has seen a significant fall since its
spring peak.
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Its adjusted share price is down 21% from May 27
and back to levels seen in late January.

Container liners and containership lessors
The biggest surprise of 2024 has been the
performance of container shipping stocks, which
were resuscitated by Houthi attacks in the Red Sea
and resultant route diversions around the Cape of
Good Hope.

Container shipping stocks fared better than bulk
commodity shipping stocks during the early August
sell-off.

As of Friday, the share price of Zim was up 72%
YTD, although this large percentage gain was

off a very low base in early January. Shares of
containership lessor Global Ship Lease (GSL) were
up 40% YTD.

Niche container line operator Matson was up

17%, just below the S&P 500 ETF. However,

from a longer-term perspective, Matson’s equity
performance has been particularly impressive. The
company’s shares are now trading above levels seen
during the pandemic boom. The stock hit the highest
level in its history on August 2, in the middle of the
global stock sell-off.

The YTD performance of containership lessor
Danaos (which also owns bulkers) is lagging the
pack, up only 13% through Friday.

Dry bulk shipping

Shares of dry bulk carrier owners were significantly
outperforming SPDR in May but had a particularly

rough month in July, followed by the sell-off earlier

this month.

Their YTD performance versus the broader
market is now a mixed bag. Dry bulk spot rates
are unexciting, and not providing a catalyst for the
stocks.

Among the larger market cap owners, Golden Ocean
is in the lead, up 31% YTD. Safe Bulkers is up 28%.

By contrast, shares of Genco Shipping & Trading
have fallen behind the pace of SPDR, up only 13%
versus the January 2 adjusted close, while Star Bulk
is up just 6%.

Star Bulk recently merged with Eagle Bulk and has
the largest market cap of any US-listed dry bulk
owner. Its greater scale has yet to pay off for its
equity. Its share price is now down 20% from the
2024 peak reached on May 30. On Friday, its shares
were back to early January levels.

LPG and LNG shipping

Equities of liquefied petroleum gas and liquefied
natural gas carrier owners have fared worse than
other segments since January.

The only US-listed gas shipping stock keeping pace
with SPDR is very large gas carrier owner BW LPG,
up 18% YTD. The only other stock in the segment
in positive territory for the year is Navigator Gas,
which operates smaller LPG carriers, up only 6%.

Shares of LNG carrier owners CoolCo and Flex LNG
are down 3% and 4% YTD, respectively.

Ironically, the gas carrier equity with the worst
performance YTD is VLGC owner Dorian LPG,
which was the best performing US-listed stock in
any shipping segment in previous years. Its share
price Friday was down 5% from the adjusted close
on January 2.

Since its follow-on equity offering on June 5,
Dorian’s share price has dropped 22%. Investors
who bought into that offering paid $44.50 per share.
The stock closed Friday at $38.41 — 14% below the
offering price.

WHAT TO WATCH

IMO carbon price plans show gulf between
states on revenue question

CARBON pricing plans at the International
Maritime Organization show a reluctance by states
to tackle one of the biggest problems standing in the
way of a universal carbon price, a green shipping
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scientist warns.

Countries and non-governmental organisations
have submitted several new and revised plans
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on how to regulate greenhouse gas emissions to
start shipping’s green fuel transition. States will
discuss them at September’s Marine Environment
Protection Committee meeting.

The proposals include carbon taxes and ‘feebates’ to
tax polluters while rewarding the use of cleaner fuel,
to create a business case for making costly zero-
carbon fuels at scale.

But few of them tackle in depth the question of how
to spend the funds raised, in particular the share to
be spent helping poor and small island states adjust
to climate change.

Mystery beneficiaries

Tristan Smith, associate professor at University
College London and director at green consultancy
Umas, said the trouble with the revenue distribution
is “we have not been able to talk about it”.

“The IMO is consistently postponing this critical
discussion about revenue dispersal,” he said.

That matters because the question of revenue
dispersal — and in particular whether it should be
kept within the shipping industry — will be key to
winning the votes of developing countries, without
which no climate plan can pass into law.

Smith said the questions of how to spur a technology
transition while making it fair to developing
countries were coupled.

Plans on the table differed in their complexity and
the type of energy transition they aimed for, he
said. Countries had stated their commitment to
an equitable transition, but there was “no group
agreement on what equitable transition means”.

The Marshall Islands’ revised plan would put a big
chunk of funding from its $150 per tonne CO2 levy
toward helping poorer and island states fight climate
change, and would not allow carbon trading to
comply. The EU27 and Japan’s $100 per tonne levy
would allow carbon trading.

The World Shipping Council’s proposed ‘Green
Balance Mechanism’ would create a fund to help
poor and island countries by “supporting applied
research and development projects, and other
purposes agreed by the Parties” — leaving the
specifics to IMO states to agree.

Smith said getting the policy mix wrong could mean
money funnelled toward interim technologies, such
as onboard carbon capture, bio-fuels and LNG, at
the expense of longer-term, more comprehensive
fixes, such as green e-fuels.

He said credit trading schemes in particular risked
this “technology lock-in”, which could mean shipping
meets its green targets in the 2030s but falls short
as restrictions tighten in the 2040s.

“There is a very obvious technology transition
problem that I do not think has been understood in
ICS’ or WSC’s proposals,” he said.

A big question for Smith is whether the Marpol
Convention would allow revenue to be spent outside
the shipping industry, which Smith said was needed
for an equitable transition.

The IMO’s short timescale also made it hard for
undecided countries to fully consider the proposals
and accompanying analysis of their potential effect
before they were asked to decide on them, he said.

ANALYSIS

Industry cannot handle Li-ion batteries alone,

says UK Club

THE shipping industry needs help across the supply
chain to meet the challenges posed by the carriage of
lithium-ion batteries, according to the head of ship
inspections at an International Group P&I club.

Li-ion batteries, as they are known, are the power

source for electric vehicles, and there has been
extensive expert debate on their role in a spate of
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blazes on car carriers in recent years.

Problems have also been reported in containers
laden with such goods as battery-powered scooters
and bikes, which are relatively powerful. Mobile
phone batteries seem relatively safe so far.

Earlier this monthn there was an explosion on board

Page 3



a Yang Ming boxship at Ningbo, which was carrying
Li-ion batteries along with other explosive goods.

While the cause of the incident has yet to be
ascertained, Chinese regulators have called on both
carriers and shippers to put better risk prevention
measures into effect to prevent such occurrences in
future.

UK Club’s Petar Modev pointed out that the EV
market is projected to grow by nearly 10% each year,
and account for more than 17m vehicles by 2028.

In his opinion, this will entail an increased risk
of significant fire hazards on ships, which could
endanger the safety of crews.

The issues are well documented, and companies are
actively trying to understand and manage this risk.
But shipping companies will not be able to solve the
problem on their own.

The solution requires collaboration across supply
chains, from manufactures through to regulators, he
contends.

Modev said that Li-ion batteries are a relatively new
risk, and it is only natural that there is something of
a learning curve on what safety professionals do and
do not know on the subject. Firmer conclusions are
being reached as the data come in.

“There is a lot of collaboration going on. It is not
something that can be resolved by one entity,
whether carriers or insurance companies.

“It is something that has to be resolved across the
supply chain, and at the moment there is a lot of
collaboration and research going on,” he added.

UK Club has responded to the evolution of new risks
by setting up a safety and risk management division
a few months back, which is engaged in identifying
how the risks are shaping up.

Modev also commended the work of the Vehicle
Carrier Safety Forum, set up by vehicle carrier
operators and insurers.

Risks of Li-ion batteries
The risks of Li-ion batteries tend to fall under two
main headings.

The first is the cargo itself. Li-ion batteries are

powerful sources of energy, and though they are
designed and built to be safe, they can become
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unstable under certain conditions.

There is a possibility of so-called thermal runaway, a
self-sustaining increase in temperature that can lead
to fires.

The second risk is how the situation is managed
when it occurs. This will be a matter of safety
equipment and firefighting response onboard
vessels, including crew training and procedures.

“In that respect, there is a lot going on. There is a lot
of regulatory initiatives in both these areas.

“There are two committees within the International
Maritime Organization that look at the cargo aspect
and ships’s systems and equipment.

“We are trying through our work with industry
partners to act on both these areas.”

IMDG applies

The regulatory framework has to be addressed.
Operators both on the container vessel and
vehicle carrier side have come up with provisional
conditions with which they are asking their clients
to comply.

They are also taking extra measures beyond
regulatory requirements.

The main regulatory framework is the International
Maritime Dangerous Goods Code, known as IMDG
in industry shorthand.

Li-ion batteries are considered to be class nine
under IMDG, which is a catch-all classes for goods
that do not fall within the other eight classes.

At the moment it sets down no additional
segregation or stowage provisions, although from
2026 batteries classified as Battery Energy Storage
Systems — known as BESS — will have to be located
away from accommodation areas on deck.

There are no special codes for Li-ion batteries. But
there are no special codes for anything else, either,
with IMDG acting as an umbrella framework.

Modev believes it remains the best available
instrument, although there are ongoing discussions
about possible amendments. Instead, it falls on all
elements of the supply chain to get its act together.

“This is very much something that starts with
equipment manufacturers.
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“If we are talking about identifying and segregating
these units, it can not be done by the carriers
themselves.

“The way we are trying to address this is
through our collaboration with the supply chain
stakeholders.”

On the firefighting side, the UK Club is part of
Lloyd’s Register-sponsored non-profit organisation
Safetytech Accelerator, which is also backed by a
number of leading carriers.

Safetytech Accelerator is tasked with looking at the
options available for firefighting and response, and
how they can be improved.

One focus at the moment is early detection of fires in
boxes both in cargo holds and on deck.

Quicker the better

The thinking is that the quicker fires are detected,
the quicker firefighting resources can be deployed
and the easier they can be kept under control
without developing into a major incident.

Other recommendations include additional
firefighting mediums, such as additional CO2 and

foam sprinklers.

Li-ion battery fires can be of long duration and
firefighting mechanisms need to have the capacity to
extinguish them.

“The push is to contain the fire, to detect it as early
as possible, and to deploy the systems available as
early as possible.”

Vehicle manufacturers are being asked to specify far
in advance which vehicles are electric and which are
not. Ships are sometimes only furnished with this
information at the time of loading.

This will give operators more time to plan the
stowage of EVs, perhaps including steps to segregate
them from other cargoes.

Crews need to be trained, including through correct
drills, on what to expect when dealing with this sort
of fire.

The UK Club has been working with marine
firefighting company called React Emergency
Response to provide such training for members,
including through simulations.

MARKETS

Zim share price jumps as second-quarter
profits trounce estimates

WHEN container shipping markets boom, Israeli
carrier Zim outperforms its larger liner rivals due
to its higher spot exposure and its ability to focus its
capacity on the most profitable lanes.

The reverse is also true: When markets sink, Zim is
more exposed to downside and its rates fall faster
and further than those of larger carriers.

Zim’s business strategy — which was a cash machine
during the lockdown era — is paying off yet again
amid ongoing Red Sea disruption and unexpectedly
strong US demand.

On Monday, Zim reported net income of $373m
for the second quarter of 2024 versus a net loss of
$213m the year before. Profits were dramatically
higher than expected. Earnings per share of $3.08
were 64% above the Bloomberg analyst consensus
forecast for $1.88 per share.
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Zim’s NYSE-listed shares rose in response, gaining
as much as 25% in Monday morning trading amid
extremely heavy volume.

Zim achieves 34% higher rates than Maersk
Zim has 65% of its transpacific business on spot,
versus 50% in a typical year. Its average freight

rate in the second quarter of 2024 (including both
contract and spot) came in at $3,348 per feu, up 15%
compared with the first quarter and up 40% year on
year.

Zim’s average rates in the latest quarter were 34%
above rates reported by Maersk and 18% above those
of Hapag-Lloyd, echoing Zim’s outperformance
during the Covid era.

Midpoint of guidance range raised by

$1.45bn
“We now believe the back half of the year will be
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stronger than the first half,” said Zim chief executive
Eli Glickman on the conference all. He expected
“upward pressure on spot rates to endure through
the third quarter”.

Zim had previously forecast adjusted full-year
earnings before interest and taxes of zero to $400m.
It massively raised its full-year ebit guidance on
Monday to $1.45bn to $1.85bn.

That is a $1.45bn increase in the range midpoint,
which is 50% higher than the pre-earnings
Bloomberg consensus for full-year ebit of $1.1bn.

Zim’s first-half adjusted ebit was $655m, meaning it
expected second-half adjusted ebit of $795m-$1.2bn
— a 52% improvement over the first half at the
midpoint of the range.

No ‘alarm signals’ that second half demand
‘will collapse’

The carrier achieved record volumes in the second
quarter of 2024 as newbuilding deliveries elevated
fleet capacity. It handled 952,000 teu in the latest
period, up 13% quarter on quarter and 11% year on
year.

The largest gains were in the transpacific. Zim
transported 423,000 teu in the transpacific in the
second quarter of 2024, representing 44% of its
global volume. That is up 29% from the same period
in the past year, when the transpacific represented
38% of its global volume.

The big question market for Zim is how inbound US
volumes will fare in the fourth quarter, and how the
risk of a port strike has affected import timing.

The majority of Zim’s transpacific business is in
the Asia-US east coast lane. The International
Longshoremen’s Association, which represents
dockworkers on the US east and US Gulf coasts, is
threatening to strike on October 1.

During a conference call on August 14, Hapag-Lloyd
chief executive Rolf Habben Jansen said he believed
there was a significant risk of a strike and that
strong demand in the Asia-US east coast lane since
May was partly related to frontloading by shippers
reacting to the strike threat.

If shippers brought cargo in early to avert strike
delays, the fourth quarter of 2024 volumes in the
Asia-US east coast lane could be particularly weak.

There was no mention of the ILA strike threat on
the Zim call, although chief financial officer Xavier
Destriau did point to the likelihood of a seasonal
decline later this year.

“There is still a question as to whether the strength
in demand we are witnessing is a pull-forward

in peak season demand or a long-term uptick in
demand,” Destriau said. “The build-up in inventory
levels in the US suggests that we will likely see
normally seasonality through the rest of the year.

“But even though inventories have started to pick
up from lower levels seen earlier this year, they are
not yet at alarming levels. We think the second half
should be OK from an overall demand perspective.
We do not have any clear alarm signals that demand
in the second half will collapse.”

The week in newbuildings:
Containership ordering frenzy continues

THE rush to order containership newbuildings
shows no sign of slowing down with orders for 29,
mostly alternative fuel, boxships placed in the past
week.

First, Singapore-headquartered Pacific International
Lines has confirmed orders for five liquefied natural
gas dual-fuel neopanamax vessels at China’s
Hudong-Zhonghua Shipbuilding.

The 13,000 teu ships are due for delivery from the
fourth quarter of 2026. They add to four similar
ships that PIL ordered in 2022 from Jiangnan
Shipyard, which are set to be delivered later this
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year and in 2025.

PIL’s remaining backlog of newbuildings comprises
four LNG dual-fuel 8,200 teu ships, also contracted
in 2022, from Jiangsu New Yangzi Shipbuilding. All
four vessels are set to be delivered in 2025.

Meanwhile, Thailand’s Regional Container Lines
has disclosed that it has ordered a pair of 7,000 teu
boxships from Shanghai Waigaoqiao Shipbuilding
Co, with delivery in the fourth quarter of 2026. RCL
holds an option for one further ship, for delivery in
2027, as part of the shipbuilding contract.
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In the first quarter, RCL ordered six 4,300 teu
containerships from Guangzhou Wenchong
Shipyard. The conventional-fuel ships are set to be
delivered in 2027.

Taiwan’s Wan Hai Lines announced that it

has signed an agreement to build 12 8,000 teu
containerships, with options for four more vessels, at
compatriot shipbuilder CSBC. The methanol dual-
fuel vessels are due to be delivered from 2027.

At the same time, Wan Hai Lines has contracted HD
Hyundai Samho to build four methanol dual-fuel
8,700 teu containerships with delivery in 2026 and
2027.

The world’s largest operator of containerships

— Mediterranean Shipping Co — added more
newbuildings to its already large orderbook in the
past week.

According to shipbroking sources, MSC has
contracted the CSSC-controlled Shanghai
Waigaoqiao Shipbuilding to build six 19,000 teu
LNG dual-fuel ships for delivery in 2027 and 2028.

This follows MSC’s order reported on August 9 for 12
similar ships contracted from Zhoushan Changhong
International Shipyard.

These latest orders bring MSC’s estimated backlog of
containership newbuildings to about 120 ships with
a combined capacity of some 1.4m teu.

MSC is understood to be in the market for an
undisclosed number of containership newbuildings
of between 11,000 teu and 12,000 teu. China’s
Penglai Zhongbai Jinglu and Jiangsu Rongsheng
Heavy Industries said to be the preferred shipyards
to win the orders.

Data tracked by Lloyd’s List shows that at least 183
containerships, with a combined capacity of 2.2m,
teu have been ordered since January.

A containership analyst contacted by Lloyd’s List
said that several factors have been driving the recent
surge in recent fleet renewal decisions.

These include a demand from contract shippers

to reduce the carbon emissions of supply chains.
This has driven the recent “more aggressive” fleet
renewal strategy by major container line operators
and their associated tonnage providers, with a
strengthening focus on alternative-fuel tonnage, said
the analyst.

Further newbuilding orders confirmed to be in the
pipeline include an undisclosed number of dual-fuel
vessels for Taiwan’s Yang Ming.

Boxship charter rates stabilise with activity

muted

CONTAINERSHIP charter rates have stopped rising
following an average twofold increase since the
beginning of the second quarter of 2024. Whether

a downward correction is on the cards remains to
be seen.

“With the summer in full swing and holidays

in many countries, the week did not create any
excitement either in activity or rate levels,” said the
Hamburg and Bremen Shipbrokers’ Association
(VHBS).

VHBS said its New ConTex Index saw a 0.9%
reduction in the past week with the presently most
active 1,700 teu and 2,500 teu segments witnessing
reductions in their index levels.

“We find ourselves in a bit of a predicament, as due
to the lack of actual fixture activity, it is hard to
judge how substantial the actual downward pressure
of rates is or whether we simply are being taken in
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by an overblown negative sentiment based on the
lack of aforementioned activity,” said VHBS which
added that a reduction in charter periods had been
observed of late.

However, it notes that the fundamentals that led to
the unexpected surge in charter rates since earlier
this year have not changed considerably. Thus, a
substantial reduction of rate levels does not seem to
be on the cards.

VHBS said that it does expect further pressure on
charter periods, however.

Shipbroker Braemar said that the containership
charter market “remained active” with many
fixtures being concluded and reported.

“This provided market participants with plenty

of activity to discuss and evaluate the potential
direction in the coming weeks.”
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Braemar said that for another week there were no
new fixtures in the post-panamax and panamax
segments, and no such ships are expected to become
available soon.

While in June and July several major liner operators
secured larger ships with laycan dates in 2025,
Braemar notes that operators have become more
cautious about securing ships that will only be
available several months into the future.

Nevertheless, it said that “demand remains strong,
which is why owners are standing firm in their
assessments”, and noted a continued standoff
between tonnage providers and liner operators
regarding rate levels.

Fixtures reported by brokers in the past week

included the 2,890 teu Wantai (IMO: 9168207),
which was extended by X-Press Feeders for up to

14 months at a daily rate of $36,000. This price
includes a premium for the vessel to trade in the Red
Sea.

Meanwhile, Ocean Network Express extended the
2,700 teu Cape Hellas (IMO: 9857444), although the
period of the charter or rate have not been disclosed.

CMA CGM remains active in fixing feeder tonnage,
extending the 1,700 teu Calypso (IMO: 9550371) for
up to seven months at $19,000 per day.

It also extended the 2,200 teu Haris (IMO: 9670119)
for up to six months at $23,000 per day and the
1,700 teu San Giorgio (IMO: 9625918) for up to 14
months at a daily rate of $25,000.

CDB Leasing acquires another LNG carrier

from GasLog Partners

CDB Financial Leasing has agreed to acquire a large
liquefied natural gas carrier from Peter Livanos-
controlled GasLog Partners.

After the transaction is completed, the two parties
will sign a separate operating lease agreement,
under which the vessel will be leased back to the
seller at a fixed charter rate, the Hong Kong-listed
Chinese lessor said in a stock exchange filing.

The seller is Gas-Four, which according to Lloyd’s
List Intelligence data, owns the 2013-built, 155,000
cu m Gaslog Santiago (IMO: 9600530).

The vessel, equipped with a tri-fuel, diesel electric
propulsion system, is part of GasLog Partners’
14-ship fleet.

The deal follows a similar sale and leaseback
transaction with CDB Leasing for another two
155,000 cu m vessels — 2014-built Gaslog Saratoga
(IMO: 9638903) and 2013-built Gaslog Sydney
(IMO: 9626273) — struck in March 2023.

That was before the Greek shipping firm was taken
private in July 2023 to create a unified GasLog fleet
of nearly 40 LNG carriers.

Pacific International Lines orders five 13,000

teu dual-fuel vessels

PACIFIC International Lines is continuing with its
fleet renewal programme, ordering five liquefied
natural gas dual-fuel 13,000 teu containerships at
Hudong-Zhonghua shipyard.

The modern neopanamax vessels designed with a
focus on efficiency, safety and sustainability, are
expected to be delivered progressively from the end
of 2026. No price details were disclosed in PILs
release.

The vessels have been designed for PILs future
needs specific to its client base. For example, they
will have high reefer capacity to support its good
position in the fresh fruit, vegetables, seafood, meat
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and pharmaceuticals business.

“These latest orders are part of PILs fleet renewal
strategy for larger and more eco-friendly vessel
types,” said chief executive Lars Kastrup.

“Together with another eight vessels we have under
construction, we now have 13 new vessels that will
contribute significantly towards our decarbonisation
goal of net zero emissions by 2050,” he added.

PIL is building four 14,000 teu and four 8,200 teu
LNG dual-fuel container vessels. The first two of the
14,000 teu carriers are expected to be delivered later
in 2024.
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“As part of our commitment to putting customers
first, we are continually optimising our fleet with

newer and more advanced vessels to better serve

customers in our key markets,” said Kastrup.

Meanwhile Thailand-based regional feeder RCL has
also recently announced additions to its fleet with an quarter of 2027.

7,000 teu vessels for delivery in the fourth quarter of
2026. RCL will pay $91m for each vessel.

RCL revealed in its second-quarter financial results

that this order also included an option for a third

order from Shanghai Waigaoqiao shipyard for two

HMM eyes more MR tankers to diversify fleet

HMM is planning to expand its product tanker fleet

to diversify its business portfolio and stabilise its

earnings structure.

An HMM official told Lloyd’s List that the South

similar vessel for $89.5m for delivery in the first

first half of the year.

The move comes as the company looks to change
its current profit structure by diversifying its fleet

portfolio.

Korean shipping firm’s board has approved

proposals to build more middle-range tankers, after
ordering two for $107m at HD Hyundai Mipo earlier

this year..

No further details about the newbuilding projects

have been published.

HMM’s fleet comprises 73 containerships, 14 crude
tankers, three product tankers, 10 dry bulkers and

eight multi-purpose vessels.

Its box shipping business is responsible for more
than 90% of total operating profit, accounting for

“We expect a positive tanker market over the next
two to three years and are continuing our efforts

to secure cost and revenue competitive vessels in
preparation for that, and we have made progress in

securing a number of product carriers in the second

quarter,” HMM said in its half-year report.

“We will continue our efforts to secure additional
vessels, which will enable us to maximise profits

through increased spot sales of our existing fleet in
the upcoming market upturn and steadily expand

Wong56.8bn ($715m) of Won1.05trn ($786m) in the

our business scale through long-term contracts in
the market peak,” the company added.

IN OTHER NEWS

North American supply chains brace
for Canadian railroad stoppage
NORTH American supply chains
are set for further disruption
unless two major Canadian
railroads reach a resolution with
the Teamsters union representing
more than 9,000 rail workers

by Thursday.

CN issued a notice to Teamsters
Canada Rail Conference on
Sunday that it plans to lockout
its employees on Thursday at
00:01 EST, “unless an agreement
or binding arbitration is achieved
before that time”. Canadian
Pacific Kansas City announced

a lookout on August 9. The
union issued a 72-hour strike

notice on Sunday ahead of CN’s
announcement.

Both rail operators said their
networks outside of Canada
will continue to operate but the
stoppages could reverberate
across North America.

CMA CGM vessel loses 99 boxes off
South African coast

A CMA CGM containership has
lost 99 containers in bad weather
off the South African coast.

Malta-flagged, 2024-built, 13,000
teu CMA CGM Belem (IMO:
9938286) was forced to berth in
Ngqura, South Africa to shelter
from bad weather and adjust
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its cargo before it continued on
its voyage.

Automatic Identification System
data showed CMA CGM Belem
was headed for Rio de Janeiro
from Singapore via the Cape of
Good Hope. It first headed for
Maputo Bay, Mozambique on
August 15, but the South African
Maritime Safety Authority said
after further assessment the
decision was made to divert to
Ngqura thanks the to vessel’s
draught. It arrived at Algoa Bay on
August 17.

Mozambique to lease port terminal to

neighbour Malawi
MOZAMBIQUE will lease a
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terminal at the port of Nacala
to its neighbour Malawi in a bid
to strengthen commercial ties
between the two countries.

Mozambican President Filipe
Nyusi said space has been

made available at the port

for landlocked Malwai to use

for its trade, according to the
Mozambique Information Agency
(AIM), the country’s official media
outlet.

An agreement was signed to
with Malawian President Lazarus
Chakwera in Maputo last week to
confirm the deal.

British state investment fund backs
DRC container port

UK STATE investment fund British
International Investment will pour
$35m into the first phase of a new
container port in the Democratic
Republic of Congo.

The port of Banana will be DRC’s
first deepwater container port

and is expected to create 85,000
jobs and $1.1bn in additional trade
annually once it is completed.

With a draught of 17.5 m, Bll said
the port will be able to berth the
very biggest containerships and
will add $429m of additional
economic output annually.

Former head of China’s Guangxi
Beibu Gulf Port Group under
investigation

LI Yangiang, the former chairman
of China’s Guangxi Beibu

Gulf Port Group and a current
provincial official in Guangxi, has
been put under investigation by
local anti-corruption authorities.

He is being probed for

alleged “serious violations of
discipline and law,” the Guangxi
Autonomous Region Commission
for Discipline Inspection and
Supervision said in a statement,
without disclosing more details.

As Beijing’s anti-corruption

Lloyd's List | Daily Briefing Tuesday August 20, 2024

campaign continues to affect the
shipping sector, several former
heads of port groups have come
under investigation for alleged
involvement in corruption over
the past two years, including
Cheng Xuyuan and Yan Jun
from the Shanghai International
Port Group, as well as Li Yibo
and Chen Hongli from the
Guangzhou Port.

Probe into Russia’s ghost fleet wins
journalism award

A JOINT news probe into Russia’s
shipping tactics for hiding its
trade in stolen Ukrainian grain has
won an industry award.

Bellingcat, Scripps News and
Lloyd'’s List collaborated on the
investigation “Russia’s Ghost
Fleet”, published in July last year.

Bellingcat and Scripps News have
been named the winners of a
2024 National Edward R Murrow
Award in the network TV category
for excellence in innovation.
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Classified notices follow

Lloyd’s List‘>

Looking to publish a judicial sale, public notice,
court orders and recruitment?

Please contact: marketingservices@lloydslistintelligence.com
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Container Tracker

Save time. Stay compliant.

Track containers, Complete checks in Download
not just ships minutes, not hours the evidence
Simplify transhipment tracking Save time, with all the data you Downloadable reports ensure you have
with end-to-end downloadable data need in one interface, supported the necessary documentation to prove
trails on containers - by container by tracking intelligence from over compliance, including specific end-to-end
number or Bill of Lading. 600 Lloyd’s agents worldwide. transhipment reports and more.

Request a demo:

America Tel: +1 212-520-2747

EMEA Tel: +44 20 7017 5392

APAC Tel: +65 6505 2084 . . D
)

lloydslistintelligence.com/containertracker LlOyd s List Intelhgence
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Curated maritime news and
market analysis

Unrivalled 115k+ articles ) Fjorrespondents
. : (b. in seven
news coverage in our archive “/ maritime hubs

Choose the trusted source
Contact us today on +44 20 7017 5392 (EMEA) / +65 6508 2428 (APAC) /

+1(212) 502 2703 (US) or visit lloydslist.com

Lloyd's List | Daily Briefing Tuesday August 20, 2024



