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US announces sanctions on 
LNG carriers following Russian 
Arctic LNG 2 debut 

THE US State Department imposed blocking sanctions on seven liquefied 
natural gas carriers on Friday in Washington’s latest round of mass 
Russian sanctions, targeting hundreds of individuals and entities.

The announcement, which came a day before Ukraine’s Independence 
Day, marks the first time the US imposed blocking sanctions on LNG 
carriers, but they follow continued efforts by Washington to scuttle 
Russia’s flagship Arctic LNG 2 project.

Two of the vessels are the Palau-flagged Asya Energy (IMO: 9216298) 
and Pioneer (IMO: 9256602). Both made recent headlines for 
manipulating their Automatic Identification System signals and loaded 
the first cargoes in the Arctic LNG 2 terminal on the Gydan Peninsula.

The Palau registry placed the two vessels, and another LNG carrier, 
Everest Energy (IMO: 9243148), under a “comprehensive investigation” 
following the much-publicised loadings, Lloyd’s List reported earlier 
this month. Everest Energy was also blocked by the US on Friday.

Satellite images showed the 2005-built Pioneer made the inaugural call 
at the US-sanctioned Arctic LNG 2 project on August 1, while it was 
signalling its location in the Barents Sea.

On the weekend of August 10, Asya Energy became the second tanker 
to call at the project, according to data from TankerTrackers.com.
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The three LNG carriers were designated along 
with their operator, India-based Ocean Speedstar 
Solutions, and Pioneer’s registered owner, 
India-based and Liberia-incorporated Zara 
Shipholding Company.

The four other LNG carriers designated on Friday 
are North Air (IMO: 9953509), North Mountain 
(IMO: 9953511), North Sky (IMO: 9953523), North 
Way (IMO: 9953535), all commercially operated 
by UAE-based White Fox Ship Management FZCO, 
which was also sanctioned.

Arctic LNG 2, believed to have cost around $25bn to 
build, has been hit hard by US sanctions.

The US directly sanctioned the project in November 
2023 and has taken aim at its operating companies, 
storage vessels, shipping companies it suspected 
of trying to buy specialised carriers for the project, 
and companies working on a second facility near the 
Baltic Sea.

The sanctions appeared to have worked, with the 
facility struggling to find ice-ready carriers and 
companies willing to take on cargoes. Despite 
beginning production in December, it did not load 
any cargoes until Pioneer arrived in early August.

While the recent loadings suggested that Russia was 
forging ahead with a plan B of a more limited “dark 
fleet”*, today’s sanctions against the LNG carriers 
and their operators suggest the US isn’t taking its 
foot off the gas.

* Lloyd’s List defines a tanker as part of the dark 
fleet if it is aged 15 years or over, anonymously 
owned and/or has a corporate structure designed 
to obfuscate beneficial ownership discovery, solely 
deployed in sanctioned oil trades, and engaged in 
one or more of the deceptive shipping practices 
outlined in US State Department guidance issued 
in May 2020. The figures exclude tankers tracked 
to government-controlled shipping entities such 
as Russia’s Sovcomflot, or Iran’s National Iranian 
Tanker Co, and those already sanctioned. 

Canadian government moves to stop 
railway shutdown
CANADA’S government moved to end the freight rail 
shutdown on Thursday, less than 17 hours after the 
country’s two largest railroads locked out employees 
amid a months-long labour rift.

Labour minister Steven MacKinnon said he invoked 
his authority to “secure industrial peace” and 
instructed the Canada Industrial Relations Board, 
a labour tribunal, to issue a back-to-work order, 
impose binding arbitration on the parties, and 
extend the terms of the current labour agreement 
until a new one is signed.

The shutdown threatened to strain North American 
supply chains and inflict severe damage on 
Canada’s economy.

“Workers, farmers, commuters and businesses rely 
on Canada’s railways everyday, and will continue to 
do so,” MacKinnon said in a statement.

“It is the government’s duty and responsibility to 
ensure industrial peace in this critically vital sector.”

Trains could be running again within days, 
MacKinnon told a press conference. The CIRB will 

consult the parties before issuing an order, Reuters 
reported.

Freight railways Canada National and Canadian 
Pacific Kansas City locked out over 9,000 workers 
from Teamsters Canada Rail Conference at 0001 
hrs on Thursday after eleventh-hour talks to reach 
a deal failed.

Following MacKinnon’s announcement, CN said it 
has ended its lockout at 1800 hrs ahead of receiving 
the arbitration order to “expedite the recovery of the 
economy”. Canadian Pacific Kansas City said it was 
preparing to restart operations and would follow 
the CIRB’s order “once it executes the minister’s 
direction”.

TCRC president Paul Boucher said the union “will 
review the minister’s referral and the CIRB’s 
response, consulting with legal counsel to determine 
the next steps”.

“Meanwhile, picket lines remain in place,” he said in 
a statement.
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Canadian Manufacturers & Exporters chief 
executive Dennis Darbi welcomed the 
government’s decision.

“The wind-down of rail services over the past 
several days culminating in the full stoppage this 
morning has inflicted significant supply chain and 

operational challenges for manufacturers across the 
country — issues that will take days if not weeks to 
resolve,” he said in a statement.

“A prolonged stoppage would have imposed 
enormous costs on Canadian business and workers.”

WHAT TO WATCH 

Red Sea transits risk crew lives as well 
as ships
LONDON’S Tower Hill Memorial pays tribute to the 
British merchant seafarers who gave their lives in 
two world wars and know no grave but the sea.

It remains little known, and rarely even noticed 
by the crowds of eager sightseers who flock to the 
neighbouring Tower of London all year round.

Nevertheless it is an imposing monument and 
well worth a visit. Originally designed by Sir 
Edwin Lutyens, the famous Edwardian architect 
responsible for the layout of New Delhi as an 
imperial capital, the sight of 36,000 names carved 
in Portland stone will prove especially moving for 
anybody in the shipping industry.

More than a century after the first deaths the 
monument records, merchant seafarers still find 
themselves in harm’s way in the Black Sea and 
Red Sea.

The combined death toll of merchant seafarer 
fatalities from these conflicts seems to be contained 
in single figures.

Even so, the courage of crews serving in those 
theatres should be gratefully commended. Those 
of us who contend with no challenge more arduous 
than a delayed tube train when heading for the office 
do not come up against the possibility of Russian 
missile attacks or Houthi drone strikes on the 
daily commute.

Seafarers do enjoy some contractual safeguards. 
Thanks to a deal negotiated by the International 
Transport Workers’ Federation, those asked to 
transit a war zone have the right to sign off.

Surprisingly few of them exercise it, as was revealed 
in a Lloyd’s List interview with Henrik Jensen, chief 

executive of Danica Crewing Specialists, last week.

One factor in the willingness to work as normal is 
obviously the entitlement to double basic pay for each 
day spent in a high-risk area. This, another facet of the 
ITF deal, is tantamount to danger money.

In the case of an AB or rating from a poor country, 
it amounts to literally a couple of hundred extra 
bucks. Even if the odds of death are low, if you want 
to approach things in such hard-headed fashion, this 
is not the kind of stakes for which most of us would 
happily play.

Shipowners have scant cause for complaint. Set 
against the hundreds of thousands of dollars payable 
in additional premiums to war risk insurers, such 
bonuses are effectively chump change.

The families of those killed will also get 
compensation. But the grim metrics habitually 
employed by underwriters dictate that Filipino and 
Bangladeshi lives are deemed to be worth just a 
fraction of the value assigned to officers from more 
affluent nations.

There is a grim rational utilitarian calculation to be 
made in ensuring continued export of grains from 
Ukraine to markets where they constitute a staple 
foodstuff, thereby averting famine.

By contrast, the case for Red Sea transits right now 
is in no way morally attractive. Most of the owners 
who opt to make them are largely motivated by 
enhanced profit.

Their reasoning is largely premised on the 
realisation that it is far cheaper to take the shortcut 
than go the long way round the Cape of Good Hope.
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Consider the fate of Sounion (IMO: 9312145), a 
Greek-flag suezmax evacuated on Thursday after 
being struck by three separate Houthi projectiles.

It is not as if owners Delta Tankers were not 
forewarned. Sounion was the third of the company’s 
vessels to have sustained damage in this manner in 
just two weeks, following in the footsteps of Delta 
Blue (IMO: 9601235) and Delta Atlantica (IMO: 
9419101) earlier in August.

The attacks would not have happened had the ships 
rerouted, in line with the decision taken by the 
overwhelming majority of shipowners in all market 
segments to give the Suez Canal a swerve.

Using the Bab el Mandeb when there are obvious 
alternatives is unconscionable behaviour. If 
anything has to take a hit, let it be a company’s 
bottom line rather than its crews.

The Houthis are inexcusably using the war in Gaza 
to justify their wilful devastation. The Red Sea 

should be off limits for shipping until they stop their 
aggression, which may or may not happen until a 
resolution is reached. 

Sadly, both Israel and Hamas maintain determined 
recalcitrant postures, despite viable proposals for a 
ceasefire tabled by US secretary of state 
Antony Blinken.

There is now a real chance of generalised war in the 
Middle East, with incalculable consequences for 
shipping, the world economy, and the interests of 
peace generally.

Shipowners cannot ignore the lessons of past 
conflicts, which entail that hazards for seafarers 
should be minimised by any means necessary.

Anyone not convinced of that proposition might 
do well to visit the Tower Hill Memorial next time 
they are in London, and spend a few minutes in 
quiet reflection.

Suezmax and aframax segments lead tanker 
newbuildings as orderbook surges 
 THE newbuilding orderbook for tankers has 
increased almost threefold in the past two years 
as relatively strong crude oil and product tanker 
markets and an ageing fleet have helped create ideal 
conditions for investment.

“The robust market conditions of the past two 
years, characterised by strong demand for tanker 
transportation, have made it financially attractive 
for shipping companies to invest in new vessels,” 
Eirini Diamantara, research analyst at Xclusiv 
Shipbrokers told Lloyd’s List.

Diamantara said improved market sentiment meant 
strong employment opportunities for tankers. 
There was also a need to replace older, less-efficient 
tankers with more modern and environmentally 
friendly vessels.

“Fleet replacement requirements have contributed 
significantly to the increase in orders,” she said.

“Combined with the good markets, these factors 
have come together to create a favourable 
environment for tanker investments, leading to a 
significant growth in the orderbook.”

During the whole of 2023 there were orders for 438 

tanker newbuildings. To date in 2024, 408 tankers 
have been contacted, just 7% less than the entire 
2023 period. 

The combined crude oil tanker and product tanker 
orderbook, as a percentage of the existing fleet in 
service, has almost trebled in the past two years, 
from 4.4% in August 2022 to today’s 12.9%.

The orderbook, as a percentage of fleet in service, 
is led by the aframax/long range two segment. The 
number of aframax/LR2 newbuildings on order 
represent 18.3% of the existing fleet, compared to 
8.6% in August 2022.

This is followed by the suezmax segment, which has 
an orderbook to ships in service ratio of 16.6%, up 
from only 2% two years ago.   

Medium range two tankers have been most popular, 
followed by the aframax/LR2 segment with 274 and 
210 ships on order respectively.

The very large crude carrier orderbook remains 
relatively low compared to historic averages with a 
newbuilding to in-service ratio of only 7.8%. There 
are 71 VLCCs on order compared with an active fleet 
of 908 ships.
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Nevertheless, orders for VLCCs have risen 
significantly since the beginning of the year, said 
Diamantara.

“While the VLCC orderbook remains relatively low, 
VLCC orders have gained momentum during this 
year. A total of 49 contracts have been signed within 
2024 so far, representing around 70% of the total 
VLCC orderbook.” 

Just 18 VLCCs were contracted in the whole of 2023. 

“This is a relatively niche market, so we do not 
expect a significant increase in the future as the 
average yearly orderbook since 1999 is 98,” said 
Diamantara.

With the increase in orders for tankers and rising 
activity from other vessel segments, in particular 
containerships, shipbuilding berth availability 
before 2028 is becoming limited.

Nevertheless, more shipbuilding capacity is coming 
online in China and South Korea to cater for the 
growing orderbook across most vessel sectors.

But market conditions, not slot availability, are what 
drive newbuilding activity.

“It is imperative to acknowledge that shipyards 
which have been dormant for extended periods are 
undergoing revitalisation, while others are actively 
engaged in or planning significant expansions,”  
said Diamantara.

Meanwhile, tanker newbuilding contract prices 
have risen by between 5% and 10%, depending on 
segment in the past 12 months and are up by almost 
20% since August 2022.

Diamantara said that numerous elements have 
helped raise prices. 

Increased demand for new vessels has created a 
competitive market. Escalating costs associated with 
shipbuilding, including raw materials, labour, and 
technology, have also contributed.

The surge in freight rates has helped builders justify 
higher prices, as yards can highlight the potential 
profitability of owning a newly built vessel.

Diamantara said the time between placing a new 
order and taking delivery of the ship is growing, 
which also influences pricing.

The time required to build a ship can vary 
depending on its size, complexity, and the shipyard’s 
workload. However, even with advancements in 
shipbuilding technology, the construction process 
remains time consuming.

“Consequently, shipbuilders often incorporate the 
‘time value’ of money into their pricing calculations, 
reflecting the opportunity cost of capital tied up in 
the construction project,” Diamantara said.

In addition, the incorporation of increasingly 
advanced technologies in new ships in particular 
to reduce fuel consumption, can also justify higher 
prices.

“Technological advancements, such as improved 
fuel efficiency, emissions reduction systems and 
automation can enhance the vessel’ operational 
efficiency and long-term profitability. As a result, 
shipowners are willing to pay a premium for vessels 
equipped with these cutting-edge features.”

OPINION 

When Gen X shipping leaders met Gen Z
SHIPPING industry leaders aged in their 50s told 
the next generation of shipping they are capable 
of putting net zero policies in place now that 
Generation X will inherit by 2050.

In a friendly and light-hearted, yet frank and 
engaging discussion, the self-proclaimed industry 
“rock stars” urged their young audience at a 
conference in Oslo to get involved in the global 
decarbonisation debate.

“Do not wait until you are 55,” International 
Maritime Organization secretary-general Arsenio 
Dominguez told several hundred people attending 
the Youngship convention in Oslo.

“You are going to take the baton from us. You 
need to engage from now on on the challenges, 
on the measures that have to be put in place, on 
understanding, on educating yourself, educating 
society, because everybody has to play their part.”
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Dominguez received a warm welcome from the 
crowd of mostly Norwegian men and women in their 
20s and 30s beginning their careers in the maritime 
sector. 

The secretary-general, who is eight months into 
his four-year term, has made a point of being 
both accessible and engaging as he attends major 
industry events worldwide.

Star guests 

Dominguez was one of four guests at the two-day 
ShipCon24’s final panel, entitled “Zero Emissions: 
Stop Talking, Start Walking”.

Knut Arild Hareide, two weeks into his job as chief 
executive of the Norwegian Shipping Association, 
joined Dominguez, along with Bo Cerup-Simonsen, 
from the Maersk Mc-Kinney Center for Zero Carbon 
Shipping. All are aged between 55 and 57.

Ahila Karan, the London-based senior green 
initiatives lead of the LR Decarbonisation Hub, 
completed the panel.

“We see that climate change is real,” Cerup-
Simonsen told the audience.

“It is not a scientific prediction. It is in our face. This 
generation has an expectation that we are going to 
solve it.

“We can see the pathways are emerging on 
the technical side, on the business side, on the 
regulatory side, we can see it is emerging, and there 
is a growing community of leaders who want it to 
happen.

“What is really going to move the needle is this 
community, that is why we are all here. We need this 
next generation to start pulling and the opportunity 
is there.

“I really envy you guys, not because of the problem 
and the crisis we have in front of you, but because 
we have a super meaningful challenge to be solved 
over the next 20 years.”

Dominguez was praised for radiating confidence and 
putting a positive spin on the slower-than-needed 
progress of global net-zero strategies being thrashed 
out at the IMO. He explained the delays imposed by 
getting the 176 member countries with competing 
agendas to agree.

The shipping community could play a historic role 
among the so-called hard-to-abate sectors such as 
steel, cement and aluminium if it were to establish a 
global regulatory mechanism, said Cerup-Simonsen.

“If we have an amazing, strong signal on these 
technical and economic measures from the IMO that 
will be adopted in 2025 that is going to be a huge 
demand signal,” said Karan.

The so-called mid-term measures to be agreed at 
the IMO by 2025 will set a greenhouse gas price and 
fuel standard to meet an uptake target that 5% to 
10% of net zero fuels by 2030.

The production of e-fuels is also reliant on hydrogen 
production for renewable energy.

“A lot of this hydrogen is destined for power grids 
and power generation domestically,” said Karan.

“For me, it is less about talking about challenges and 
geopolitics and how things won’t play out.

“It’s more about can we find some demand hubs 
and supply hubs, and how do we accelerate that 
conversation around unlocking these things.”

Cerup-Simonsen characterised the nuclear 
power option as “one of those solutions that may 
not get immediate buy-in”, although the panel 
acknowledged that its use to generate energy needed 
for e-fuels could not be discounted.

“I have 191 vessels that my members say they are 
ready to build on new green fuel. But that is plans. 
Will they dare to invest?” asked Hareide, from the 
Norwegian Shipowners’ Association. 

“The difference (in cost) between the traditional fuel 
and the green fuel must not be too big.”

Job satisfaction 

The panel ended with advice for the younger 
audience on how to progress their careers.

“One of the things that I have learned over the years 
is that it is really not about the title or the PhD or 
the pay slip, for that matter. It is much more about 
waking up in the morning and looking forward to 
going to the job,” said Cerup-Simonsen.

“That is a really solid indicator: Going to bed at 
night, feeling content, feeling fulfilled, coming into 
the workplace and being in a safe work environment 
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where you can share your ideas, you can share your 
concerns, you feel you are being listened to.”

Whenever the career door opens “just go for it”, 
Dominguez advised the crowd.

“You will learn so much... you never know where the 
next step is going to take you to.

“[Shipping] is an incredible industry, it is really 
interesting. There will be good days, there will be 
not-so-good days. There will be incredible days. And 
in life, you will go through all that. It’s important 
to learn from every single experience, to take the 
opportunities.”

MARKETS  

BW LPG eyes increased US exports to Asia 
amid landmark fleet expansion
BW LPG is eyeing growth in US liquefied petroleum 
gas exports and increased import demand in Asia 
as it plans to absorb 12 very large gas carriers it 
recently acquired from Avance Gas for $1.05bn.

Commenting on market dynamics during Thursday’s 
earnings call, BW LPG chief executive Kristian 
Sørensen said increased LPG imports in India have 
been drawing cargoes from the Middle East Gulf, 
which is leading to more cargoes being shipped to 
Asia from the US.

“According to EA Gibson Shipbrokers, the number of 
VLGC cargoes [out of the Middle East] has fluctuated 
between 55 to 60 per month since May,” he said.

“What is interesting is that around 50% of these 
volumes end up in the increasingly important Indian 
market, which leaves the import markets further 
east in Asia more dependent on cargoes from the 
US, which in turn is supporting shipping.”

In the US, planned expansion of important US Gulf 
coast terminals should be “a positive for shipping 
demand when coupled with continued demand 
growth in the Asian markets”.

According to Sørensen, while the Chinese economy 
has been giving “mixed signals”, demand for LPG, 
and especially propane, continues to rise as more 
propane dehydrogenation plant capacity 
comes online.

Additionally, the Southeast Asian market is 
“overlooked by many observers”, but is “surfacing as 
a considerable consumer of LPG, which also sources 
significant volumes from the US”.

In the near term, BW LPG expects the recent 
recovery in VLGC rates to continue, with a healthy 
US-Asia propane price arbitrage supporting gains.

The improved conditions in the Panama Canal are 
largely a negative for VLGC tonne-miles and freight 
demand, but Sørensen said potential congestion 
later in the year could take out some capacity and 
support rates.

“The price differential between the US and the Far 
East is around $230 per tonne, leaving room for 
higher freight rates on the back of tighter availability 
of ships as we have seen over the last weeks,” he 
said.

“Heading into the winter season, the forward 
market is pricing the Houston-Chiba benchmark 
leg at around $50,000 per day. And this is without 
any Panama Canal delays for VLGCs, indicating an 
upside on the rates should the canal become more 
congested.”

The Oslo- and- New York-listed owner and operator 
of 43 gas carriers reported net income after tax 
attributable to shareholders of $85m, compared 
with $76.8m in the same quarter of the past year.

The company achieved a fleet-wide time charter 
equivalent rate of $49,660 per available day in the 
second quarter and has fixed about 86% of its fleet at 
an average rate of $43,000 per available day so far 
in the third.
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Hafnia posts sterling Q2 as geopolitics boost 
tonne-mile demand
PRODUCT tanker operator Hafnia has turned its 
strongest-ever first half and the best quarter in more 
than a year with a second quarter 2024 net profit of 
$259.2m and a net gain of $478.8m in the first half 
of 2024.

Hafnia attributed the good second-quarter results 
to a strong product tanker market amid geopolitical 
tensions and disruptions in the Red Sea along with 
continued increasing refinery capacity and the 
dislocation boosting product tonne-mile demand.

Longer average sailing distances as vessels rerouted 
from the Suez Canal to the Cape of Good Hope, 
water restrictions in the Panama Canal and 
low diesel inventories in Europe were the main 
contributors, Hafnia said.

As a result, clean petroleum products on water and 
tonne-miles reached new highs, driven by longer 
voyages, not only from the Middle East to the West, 
but also across the Pacific. 

The disproportionate rise in tonne-miles compared 
to loaded volumes was exacerbated by the 
dislocation of refineries, with eastern refineries 
increasingly supplying Atlantic consumers via Cape 
of Good Hope routing, Hafnia added.

High rates to continue 

Looking ahead, Hafnia expects elevated product 
tanker rates to continue for an extended period, 
mainly because of low global stockpiles. These have 
led to a substantial increase in refinery throughput 
and cargo flow. 

The start of production at Nigeria’s Dangote refinery 
and the anticipated ramp-up in Chinese refineries by 
late 2024 are also expected to further boost global 
refinery output.

In addition, Hafnia also expects to see contracting 
activity continuing to rise. While the product tanker 
orderbook-to-fleet ratio is about 20% for deliveries 
up to 2028, the average age of the global fleet is 
also increasing. Hafnia reported that 72% of its 
third quarter 2024 earning days are covered at an 
average of $34,934 per day, and 45% were covered at 
$33,534 per day for the remainder of 2024.

That marked a significant improvement over 
the average of $28,954 per day in the previous 
corresponding quarter.

“Looking ahead, we remain committed to navigating 
challenges with agility and seizing further 
opportunities to strengthen our market position,” 
chief executive Mikael Skov said. 

Chinese shipbuilder Nantong Xiangyu acquires 
bankrupt shipyard Hongqiang
CHINA’S Nantong Xiangyu Shipbuilding & Offshore 
Engineering will boost its capacity by up to 60% 
after buying the bankrupt shipyard Jiangsu 
Hongqiang Ship Heavy Industry.

Xiangyu said its new assets included all buildings 
of Hongqiang, totalling more than 56,000 sq m, 
a terminal, three docks, ranging from 50,000-
100,000 tonnes, the right to use 682.3 metres of the 
Yangtze river shoreline, as well as related equipment 
and patents.

Xiangyu bought the assets through a judicial auction 
with Yuan 440m ($61.7m), according to public 
information.

Xiangyu’s acquisition comes as shipyards are eager 
for capacity expansion to meet the high demands 

for newbuildings. This year, Chinese counterparts 
Hengli Heavy Industries and Yangzijiang have both 
revealed plans for new manufacturing facilities.

Xiangyu chairman Lin Junjie said the company 
would renovate the factory area and get it working 
as soon as possible. The new assets would add to 
Xiangyu’s advantage building bulkers and stainless 
steel chemical tankers, he said.

The 2016-founded shipyard has 82 vessels on its 
orderbook out to 2028.

Hongqiang, also located in Nantong, Jiangsu 
Province, the same city as Xiangyu, was established 
in 2005. It ceased operations in 2018 and filed for 
bankruptcy in June.
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Singapore scrubber spreads hit four-month 
high on lower HSFO prices 
SINGAPORE scrubber spreads, the price difference 
between the two main bunker fuel oil grades, 
reached the highest in four months on August 22 as 
high-sulphur fuel oil prices fell more than those of 
the 0.5% product in recent weeks.

The HSFO discount to very low sulphur fuel oil in 
Singapore reached $149.75 per tonne on Thursday, 
from $102.50 at the end of July, according to price 
reporting agency Argus Media.

A well-supplied HSFO market weighed on prices in 
Singapore last week.

HSFO stocks in Singapore were “very ample” last 
week, according to a report from bunker trader KPI 
OceanConnect.

Singapore’s fuel oil imports from Russia, mostly of 
HSFO, rose to a four-month high in July at around 
690,000 tonnes, up from 640,000 tonnes in July, 
data from oil analytics firm Vortexa shows.

The bulk of July’s Russian HSFO imports arrived 
in Singapore towards the end of the month, likely 
resulting in a price effect in the first couple of weeks 
of August.

Singapore’s HSFO imports could drop in August, as 
firm power generation demand in the Middle East 
diverts cargoes to the region.

Fuel oil arrivals in the Middle East reached a two-
year high in the first half of August, according to 
Vortexa.

The upcoming end of summer demand for HSFO 
in the Middle East could free up more cargoes for 
the bunker market, as power generation demand in 
countries such as Saudi Arabia and the UAE will fall, 
Vortexa market analyst Xavier Tang said.

In Rotterdam, scrubber spreads held below $100 
since the end of April, marking a significant 
divergence from Singapore.

The HSFO discount to VLSFO reached $87.50 on 
August 22, broadly unchanged from $88 at the end 
of July, Argus data shows.

In Rotterdam, both fuel oil grades moved in line 
with crude futures in August to date, pointing to no 

significant changes in bunker market fundamentals.

Fuel oil inventories in Rotterdam were above 
seasonal averages in August, KPI OceanConnect 
said.

Higher fuel oil imports in July boosted Rotterdam’s 
fuel oil stocks, as exports remained steady.

Fuel oil imports to Rotterdam reached 1.15m tonnes 
in July, the highest so far this year, Vortexa data 
shows.

A spread of $100 is thought to make scrubber 
installations viable.
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IN OTHER NEWS

Bad weather the main cause of lost 
containers, says TT Club
WEATHER is the single most 
influential factor in vessels losing 
containers, mutual insurer TT 
Club has found.

But while the shipping industry 
cannot control sailing conditions, 
more can be done to stop 
containers going overboard, the 
insurer said.

For example, terminal operating 
systems should place heavier 
containers lower in a deck stack.

Singapore to check crew for mpox
Singapore will start screening 
crew arriving at its ports for the 
mpox virus, its health 
ministry said. 

Inbound travellers and crews 
arriving by sea or air will have 
their temperature taken and be 
screened for visual signs of the 
virus, which the World Health 
Organization declared a public 
health emergency of international 
concern earlier this month.

The Ministry of Health said it 
was monitoring the outbreak 
“very closely”. The vast majority 
of cases were still confined to 
Africa, but a few cases of the 
more serious Clade I variant have 
been confirmed in Thailand and 
Sweden.

Türkiye-flagged vessels warned to 
avoid Paris MOU detentions
THE Turkish Transport Ministry 
has warned its flagged fleet to 
improve safety standards after a 

spate of detentions and a drop in 
the port state control ranking.

Turkiye’s flagged fleet fell from 
12th to 27th on the Paris MOU on 
Port State Control’s White List of 
best-performing flags in 2021-
2023.

Five ships were detained in 
2024 as of July 9, compared 
with just 15 detained out of 601 
inspections between 2021-2023. 
The ministry said more ships 
had been detained since July 9 
without saying how many.

Looking to publish a judicial sale, public notice,  
court orders and recruitment? 

 
Please contact: marketingservices@lloydslistintelligence.com

Classified notices follow
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Container Tracker

Save time. Stay compliant.

Track containers,
not just ships

Complete checks in
minutes, not hours 

Save time, with all the data you 
need in one interface, supported
by tracking intelligence from over 

600 Lloyd’s agents worldwide.

Download 
the evidence 

Downloadable reports ensure you have 
the necessary documentation to prove 

compliance, including specific end-to-end 
transhipment reports and more.

Request a demo:
America Tel: +1 212-520-2747
EMEA Tel: +44 20 7017 5392
APAC Tel: +65 6505 2084
lloydslistintelligence.com/containertracker

Simplify transhipment tracking 
with end-to-end downloadable data 

trails on containers – by container 
number or Bill of Lading. 
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Curated maritime news  and 
market analysis

Unrivalled 
 news coverage

115k+ articles 
 in our archive

Correspondents 
in  seven 
maritime hubs

Choose the trusted source
Contact us today on +44 20 7017 5392 (EMEA) / +65 6508 2428 (APAC) /
+1(212) 502 2703 (US) or visit lloydslist.com
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