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Baltimore bridge may be
allocated share of fault after
boxship allision, US lawyer
tells IUMI

NOT only are the owners of the boxship that brought down a bridge in
Baltimore likely to succeed in their claim for exoneration or limitation of
liability, but the bridge may even be allocated a share of the fault, a
marine insurance audience has been told.

James Mercante, a partner at the Gallo Vitucci Klar firm in New York,
was speaking at the International Union of Marine Insurance conference
in Berlin on Monday afternoon.

Mercante pointed out that the very first litigation resulting from the Dali
(IMO: 9697428) casualty was a petition brought by owners under the US
Limitation of Liability Act ( (LOLA) of 1851.

If successful, insurer exposure — which rests initially with the London-
based Britannia P&I Club — would be capped commensurately.

In most countries, limitation is governed by the Convention on Limitation
of Liability for Maritime Claims 1976, known as LLMC. But the US is not
a signatory and handles the matter through LOLA, which is not as
rigorous as the convention.

Under this legislation, the limitation — except for claims related to
personal injury and wrongful death — is based on the value of the ship
and the earnings from the voyage during which the casualty occurred.
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Crucially, this bears no relationship whatsoever to
the amount of damage caused by the incident. A
vessel is not held responsible for damage to a fixed
object unless the allision is caused by a deficiency

in the vessel or by negligence or a wilful act on the
part of its crew. The burden of proving freedom from
fault lies with the owners.

LOLA was used to limit the liability of passenger
liner Titanic, which famously sank in 1912 with the
loss of over 1,517 lives. In consequence, the liability
fund was capped at the value of the 17 surviving
lifeboats, said Mercante.

Resorting to LOLA was the obvious move for the
owners of Dali, who deny any liability for any losses,
or alternatively, argue that any liability should be
capped at just under $44m.

The deadline for claims resulting from the casualty is
September 24, so the figure will be known next week.

John Garamendi, a California Democrat, has tabled
a bill that would open up the Dali owners to a 10
times higher threshold. But Mercante maintained
that it will probably be found unconstitutional to
target foreign, but not US shipowners.

The case may take seven to 10 years to decide, and
will be heard by a judge, with no jury.

Witnesses are likely to include the vessel’s crew, who
have still not been allowed to leave Maryland. Some

of them are expected to assert their rights under the
fifth amendment to the US constitution, which offers
safeguards against self-incrimination.

The owners will have to prove nothing, and it will be
down to the claimants to prove the ship was at fault.
The test will revolve around the owners’ privity or
knowledge of any faults with the ship.

Fault will be allocated on a percentage basis, and
a lack of maintenance could result in a share of

the fault being assigned to the bridge, which could
reduce the exposure of the owners and insurers.

It is even open to the judge to rule that the bridge
constituted an obstruction to navigation.

Marine equipment manufacturers may also be
allocated a percentage share of fault if issues with
the circuit breaker panels are found to have been a
factor, as has been widely contended.

Furthermore, the Baltimore or Maryland local
authorities will not be able to claim for a bridge
that is higher or carries more traffic lanes than
the demolished one, as this would constitute what
lawyers refer to as betterment.

The analogy is to a claim for damage to a black and
white television, Mercante went on.

While a court would accept that it should be
replaced by a colour television, as black and white
models are no longer available, replacement with
a top of the range flatscreen model would not be
permitted.

Mauricio Garrido, president of US salvage firm T&T
Salvage, insisted that the Baltimore bridge collapse
should not be seen as a so-called black swan event.

Ship-to-bridge allisions have been happening for a
long time. There has even been one in Germany in
recent days.

A 1983 US National Academies paper on the subject
contains findings that remain valid even now.

As a salvor, Garrido admitted that salvage
operations are becoming more expensive. But the
questions for insurers are whether their actuaries
are correctly calculating their likely frequency,
and whether the premiums collected match the
probabilities involved.

WHAT TO WATCH

IMO states ‘ready to deliver’ on climate,

Oftedal says

THE MAN steering shipping’s green transition
through the International Maritime Organization is
optimistic states can agree global emissions rules on
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time, despite the challenges.

Sveinung Oftedal is Norway’s chief negotiator on
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green shipping and chairs the IMO’s greenhouse gas
working group, steering debate between countries
on how to enact what could be the world’s first global
carbon price.

The IMO’s GHG work plan directs it to approve mid-
term measures — one economic and one technical
— by the MEPC83 meeting in Spring 2025. It will
debate various plans for carbon prices and fuel
standards at MEPC82 from September 30.

“I have very good hopes that, you know, we will do
it,” Oftedal told a webinar.

“But I have to say: It’s quite complex. Because it’s not
only one or two elements which need to fit together.”

The IMO’s revised GHG strategy last year defined its
targets and work timeline. This was agreed by all the
IMO’s 176 member states and NGOs — no small feat.

“We have said we want to do something we actually
deliver on time,” Oftedal said.

“That is the main reason to be positive, because this
is agreed by consensus. All have agreed.”

Oftedal said the IMO wanted to give the shipping
industry the long-term regulatory certainty to make
the needed investments in greener ships.

He said he had no opinion on which policy proposal
to support: “My task is to assist the member states
so they can find a recipe they all can accept.”

But Oftedal acknowledged the difficulty of states
agreeing a carbon price, spending the funds

raised, and deciding how fast or gradual the green
transition should be.

Technical measures — such as limits on the carbon
content of fuels — could have “quite significant
implications” for companies, “but we are going into
a new area of regulation when we include economic
elements”.

“We don’t have that strong tradition for doing
that, meaning it’s a little bit more, also politically
complicated,” Oftedal said.

“I can’t identify where this will end. What my
message is to everybody is that so far we have
delivered, as an organisation, we have delivered on
time.

“I feel a strong obligation to make sure that the IMO
also delivers on time next year.”

Oftedal said he was proud of what the IMO had
achieved in the almost 30 years he had worked
there.

Sea levels had risen by 10cm during that time.
Oftedal said he and member states felt the burden
of responsibility to make shipping safe and
environmentally friendly.

“I think the member states, all in all, they are ready
to deliver,” he said.

There were disagreements between various regions
of the world. “But the level of co-operation they have
demonstrated in the last years gives me that reason
to be optimistic.”

Over half of cargo owners blame box carriers
for holding back digitalisation, survey finds

MORE than half of cargo owners blame box carriers
for holding up digitalisation, according to a survey
by the Digital Container Shipping Association.

A ‘state of the industry’ report by the DCSA, a club
of box carriers, found container shipping is getting
more digital but substantial challenges remain.

It found most cargo owners recognised the benefit of
more digital supply chains; 86% saw it as a tool for

operational efficiency.

But outdated infrastructure, lack of proactive
investments and resistance to change are among
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challenges to digitalisation. Other barriers included
lack of expertise, cost, technical integration issues
and data security concerns.

“Integration challenges, policies and processes,
investment and co-operation between partners
must all be addressed to yield the full benefits of
digitalisation,” the DCSA said.

“Over half of cargo owners, for instance, say that

shipping companies and carriers present obstacles
to fully transitioning to digital processes.
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“However, greater collaboration between all
stakeholders provides a solution to many of these
barriers and significant progress has already been
made in this respect.”

Nine out of 10 cargo owners said their organisations
were ready for digitalisation, but two-thirds said
they wanted external help with it.

And 54% of cargo owners surveyed said shipping
companies and carriers were an obstacle to the
transition (43% blamed freight forwarders, while
36% blamed insurance companies and authorities).

Lack of visibility in the supply chain, technological
limitations and financial constraints were seen as
the main barriers for nearly 40% of respondents.

Almost a third of cargo owners were hesitant to
adopt new technologies before their peers, in a
classic case of “who jumps first?”

Resistance to change was among the main barriers for
33% of respondents, and age appeared to play a role.

“Interestingly, among cargo issuers, the fact that
leadership roles are generally occupied by an older
demographic presents a hurdle,” the DCSA said.

The report found different reasons for resistance to
change. Freight forwarders highlighted technical
issues, such as integrating legacy systems, while
cargo insurers bemoaned “uncooperative external

partners that are unwilling to share data”.

There was internal resistance to change across

the supply chain. Staff at cargo owners, carriers

and freight forwarders feared their jobs would be
replaced by new technology. Banks brought up
security concerns, challenges transitioning from old
processes, and inadequate leadership support for
digital strategies.

“Ports and terminals face staff resistance due to fear
of job loss, mistrust in new tools and a pushback
from unions,” the DCSA said.

The only companies with no internal resistance were
those selling new technology, it added.

Cargo owners in France and Germany were far
more likely to say they were fully or very ready for
digitalisation, at 78% and 72% respectively, against
just 53% of respondents in the UK and US.

Despite this, digitalisation has grown in recent
years.

Adoption of electronic bills of lading reached 5% in

2024, up from 1.2% in 2021. Carriers adopted more
DCSA standards in the first quarter of 2024 than in
the whole of 2023.

DCSA chief executive Thomas Bagge said: “We look
forward to accelerating the shift to a fully digitalised
supply chain.”

Norway’s Ro Marine investigates ‘dark trading’
of newly insured Iran-linked LPG carriers

NORWEGIAN marine insurer Ro Marine said
it’s investigating “dark trading periods” for eight
gas carriers previously linked to shipping Iranian
liquefied petroleum gas which it recently began
providing P&I cover.

Gas Zeus (IMO: 9267962), Tower Rise (IMO:
8912546) and Kaisa I (IMO: 9038763) joined Ro
Marine last week, according to Ro Marine chief
executive Alexander Frank.

He said Ro Marine was advised Hydor cancelled
coverage after the vessels switched class. All three
are still showing as classed with Bureau Veritas,
according to shipping databases and the new
recognised organisation is unknown.
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Other gas carriers that were part of the related fleet,
Sea Hermes (IMO: 9031519), Niba (IMO: 9046784),
Gas Vision (IMO: 9115303), Danuta I (IMO:
9193721) and Nexo (IMO: 9014456), switched to Ro
Marine in June, he said. The Ro Marine database
also shows it covers Sona (IMO: 9005053), another
LPG tanker that was briefly flagged with Guinea, a
false registry which operates from a Wordpress site,
and for which the current flag is also unknown.

“Our compliance pointed out dark trading periods
which is the matter of our concern,” according to
Frank.

Compliance checks showed all eight were trading

for short periods in 2023 and 2024 when vessel
tracking showed a speed or course that was
“anomalous over a short period”, according to Frank.
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Automatic Identification System signals broadcast
a ship’s identity and other markers including its
course, speed, and depth in the water.

The eight ships were part of a fleet of ageing gas
carriers that Lloyd’s List identified in November
2023 that transported hundreds of millions of
dollars of Iranian propane and butane using
complicated corporate structures and deceptive
shipping practices to circumvent US sanctions.

Three vessels, Tower Rise, Nina and Danuta I are
showing as having an unknown flag in the Lloyd’s
List Intelligence database and were previously
flagged with Cook Islands. Nauru’s maritime
authority told Lloyd’s List last month it rejected an
application from Tower Rise.

Lloyd’s List tracked the Iran LPG-carrying fleet

to a part-owner of a south London restaurateur in
an investigation. Since then, many of the complex
structure of the ships under a series of Panama shelf
companies has again changed with new registered
owners or ISM managers and different directors.

“The (dark trading) periods concerned have
been short and are likely not sufficient for such
bigger vessels to perform extra voyage for cargo
operations, there were also no draft change
reported,” said Frank in an emailed response to
Lloyd’s List.

“As an extra precautionary measure we have

sent [sic] inspector on board each vessel to check
logbooks, other documents, talk to crew to find any
discrepancies between them. Based on inspectors’
reports we shall reassess the risk.”

The LPG carriers had recently undergone
drydocking so any change of class wouldn’t be an
issue “subject to satisfactory condition survey”, said
Frank of the three latest ships.

“We are awaiting owners to pay the premium and
provide us with the copies of Class Status Survey
Reports.”

Ro Marine has already cancelled cover for nearly
30 Russia-trading tankers this year for sanctions
breaches, and is one of many fixed-premium
providers that sit outside the 12 clubs that form the
International Group of P&I clubs.

Sanctions-circumventing ships are hopping

from flag, class and insurer amid an intensifying
crackdown from regulators in the UK and US on
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vessels seen aiding the sale of energy commodities
and providing funds for regimes in Iran, Hezbollah,
Hamas and Houthi rebels.

That’s added to compliance pressures on marine
insurers and other service providers who
unwittingly find themselves on the front line of
enforcement.

Five of the vessels including Gas Zeus and Gas
Vision were linked to seafarer abandonment cases
which have since between resolved. Gas Zeus was
linked to a case at Assaulyeh, Iran in July 2023,
and again May, 2024, the International Labour
Organisation database shows.

Danuta I's case was resolved in August 2022, while
Niba was reported as abandoned four times in the
past two years. The last case was resolved in July
2024, as was the case with Nexo.

Frank said: “We are aware of the conflict of some
crew and owners related to allegation of unpaid
extra work fees during drydocking.

“They approached us with that, but since this is
a commercial matter not related to abandonment
or other MLC matters we are not in position to
interfere.

“Owners confirmed those crew had been signed off
with salaries paid up to contract.”

Previous insurer Hydor said that it did not comment
on individual clients but confirmed cover for

the vessels was terminated as part of “normal
underwriting process”.

“No claims have been paid by Hydor following the
reported abandonments,” the statement said.

* Lloyd’s List defines a tanker as part of the dark
fleet if it is aged 15 years or over, anonymously
owned and/or has a corporate structure designed
to obfuscate beneficial ownership discovery, solely
deployed in sanctioned oil trades, and engaged in
one or more of the deceptive shipping practices
outlined in US State Department guidance issued
in May 2020. The figures exclude tankers tracked
to government-controlled shipping entities such
as Russia’s Sovcomflot, or Iran’s National Iranian
Tanker Co, and those already sanctioned.

Page 5



MARKETS

LNG shipping rates are falling when they
should be seasonally rising

SUMMER is over. It’s a time when beach holidays
are past, the kids are back in school, the fresh chill
of autumn is in the air, and LNG shipping rates
typically begin their seasonal ascent. But rates are
not ascending, raising early questions on how LNG
shipping will fare this winter.

“Since 2010, average LNG shipping spot rates in
September have been $22,000 per day higher than
in July, with all but three of those years having
better numbers in September than July, and the
exceptions had numbers that were very close,” said
Stifel shipping analyst Ben Nolan in a client note.

“This is beginning to look like one of those exception
years, as current spot rate are about $8,000 per day
below July levels and there has not been a sign of
seasonal uplift yet.

“Chinese LNG demand has been flat year on year
for the past few months, and European gas storage
seems adequate. Added to that, the past several
winters have not been particularly severe, meaning
that the seasonal cold weather trade has not paid off
for traders.”

Clarksons put average spot rates for tri-fuel diesel
engine (TFDE) LNG carriers at $55,800 per day on
Monday, down 14% month on month. This time last
year, TFDE spot rates were triple that, at $168,300
per day.

Clarksons put current average spot rates for two-
stroke (MEGI and XDF) LNG carriers at $68,000 per
day, down 12% month on month. A year ago, spot rates
averaged $223,000 per day, 3.2 times higher.

TFDE spot rates are at their five-year low for this
time of year, and two-stroke LNG carrier spot rates
are very close to their five-year low, according to
Clarksons data.

“Spot rates have continued to soften, both in the
Atlantic and Pacific, amid slower activity,” said a
report from another brokerage last week.

And while spot rates are much less important
to LNG shipping than to other vessel segments,
period time-charter rates for LNG carriers are
likewise weak.
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The Baltic Exchange’s latest assessment for three-
year period charters for two-stroke LNG carriers
was $80,900 per day, down 34% year on year. The
Baltic’s one-year rate was at $72,975 per day, down
43% year on year. The six-month period rate was at
$82,400 per day, down 49%.

The Baltic Exchange’s period index for six-month
charters — a bellwether of sentiment on the current
winter season — has declined 19% over the past
month. It is down 25% from June 26.

“In our view, there could certainly be positive
momentum over the next few months, but we do
believe it is likely to be more muted than had been
the case in the past few years,” said Nolan.

“The cargo count should be a little higher, but the
fleet has grown by about 4% since the first of the
year and if demand for floating storage is limited —
as it appears will be the case — an extremely tight
supply-demand balance is unlikely,” he said.

“Seasonal upside is expected soon, though it may
be tempered this year by fleet growth,” said Cool
Company chief executive Richard Tyrell during the
latest analyst call, held on August 29.

“The central short-term question is: When will
seasonal strength arrive to the market? I think it
can go one of two ways, and I think both are quite
favourable for shipping.

“We have a market where people are relaxing a bit
more about their shipping requirements, and of
course, sentiment is a big factor. But sentiment is
something that can change quickly, and it would
if we had a cold winter. That would mean storage
comes into play. That’s one scenario.

“The other scenario is that, as we've already
seen, the volumes head east. To some extent, that
would be because you may have a cold winter in
the east, but it would also be because volumes go
to emerging markets where we are seeing a lot

of growth, such as India and Thailand. In that
scenario, maybe things are not as volatile, but
because of the distances involved, it’s equally
positive for shipping.”
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However, to play devil’s advocate on the second
scenario, US LNG has already been heading to Asia,
and rates have fallen as newbuildings have been
delivered.

Europe was a key LNG shipping driver in the
immediate wake of Russia’s invasion of Ukraine, but
not since then. According to a September 12 report
by the Institute for Energy Economics and Financial
Analysis (IEEFA), European gas consumption fell to
a 10-year low in 2023, then dropped a further 5.4%
in 1H24 versus 1H23, with EU gas consumption
falling 3.2%.

LNG accounted for 31% of Europe’s gas
consumption in 1tH24, and 35% of EU gas
consumption. Europe’s LNG imports plunged 20%
in 1H24 versus 1tH23, with EU LNG imports down
11%, according to the IEEFA.

Prior to the invasion of Ukraine, around two-
thirds of US LNG exports went to Asia, and one-
third to Europe. That reversed in the immediate
aftermath of the invasion, but trade flows have now

normalised, with most US LNG once again headed
to Asia in 2024.

The latest data from the Panama Canal Authority
shows that LNG carriers have not returned to a
shorter route to Asia via the canal, despite the lifting
of drought restrictions. There were only eight LNG
carrier transits in August, a third of the transits

in October 2023. “The market has been able to
accommodate the longer routings,” said Tyrell.

Vessel-position data confirms that LNG carriers
loading in the US Gulf are overwhelmingly using the
Cape of Good Hope route to Asia, with fewer ships
headed to Europe and very few headed to Asia via
Panama. That is an overall positive for tonne-miles,
a tailwind for rates.

Nevertheless, spot and period rates are
simultaneously declining at a time of year when
rates are normally headed up, meaning that supply-
demand fundamentals and sentiment are still
unfavourable to shipowners despite longer voyages.

Liner alliance changes to herald rise in boxship
charter rates, says Braemar

UPCOMING changes to liner alliances may be have
been the catalyst for increasing activity in the
fixture of larger vessels recently, according to
shipbroker Braemar.

“While spot freight rates continue their overall
downward trend, the reshuffling among alliances
may have spurred chartering activity — or perhaps
it’s coincidental that a notably higher number

of vessels in the panamax and post-panamax
segments were concluded during the week,” noted
Braemar.

It said increased fixture activity is expected in the
coming weeks, as the new alliances get prepared to
focus on optimising networks while defending or
expanding market share.

This could lead to a rise in the charter market, as
operators compete for limited available vessels in
specific segments or sizes, said Braemar.

It reports that German liner operator Hapag-Lloyd
has been linked to three 5,000 teu ships against 36-
month charters, with laycan dates from the fourth
quarter of 2025 through to early 2026.
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Such forward fixtures normally benefit from a
discounted charter rate. Nevertheless, the daily
rate of circa $35,000 “remains solid for a long-term
commitment”, noted Braemar.

There remains a scarcity of larger, modern tonnage
available in the market, while liner operators

are expected to maintain focus on securing fuel-
efficient vessels.

Hamburg-based shipbroker Martini Chartering
reports that the charter market “remains stable”
with high levels of activity across most vessels size
segments.

“The market sentiment for larger ships is slowly
firming up again, however, in some cases liner
operators are in a ‘wait and see’ mode when it comes
to chartering additional feeder tonnage,” noted
Martini Chartering.

Recently concluded fixtures included the
Costamare-owned panamaxes Dyros (IMO:
9380403) and Virgo (IMO: 9430765). These 4,250
teu ships were both fixed to Maersk for $35,000 per
day with handover in March 2025.
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Maersk has also secured the 2,600 teu Zebra (IMO:
9231157), in this case for a one-year fixture at a daily
rate of $26,500.

Meanwhile, Cosco is reported to have fixed the 1,700
teu Nordluchs and the 1,300 teu Jan for fixtures of
up to 20 months at rates of $19,000 and $16,000 per

day, respectively.

Other recent fixtures included Leonhardt &
Blumberg’s 1,740 teu Hansa Duburg (IMO:
9535096), which was secured by intra-Asia liner
operator Hede Shipping for up to 26 months at a
daily rate of $18,500.

Refinery turnarounds and high inventories to
cap clean US Gulf-Europe handy rates

US GULF Coast diesel exports to Europe could slow
in the coming months to cap clean handy rates on
the back of refinery maintenance in the US and
ample supply in Europe, according to shipbroker
BRS.

US Gulf Coast refineries sent record volumes of
diesel to Europe in August, diverting cargoes away
from Mexico because of higher refinery utilisation.

Gulf Coast diesel exports to Europe reached around
1.6m tonnes in August, marking the highest since
August 2017, according to London-based analysts
Vortexa.

European countries have ramped up US diesel
imports since the Russian invasion of Ukraine due
to the EU’s ban on Russian oil imports.

Daily rates for handysize tankers loading 38,000
tonnes of clean products from the US Gulf Coast to

Europe held below $20,000 since late July, having
risen to $38,000 in the first half of 2024, data from
the Baltic Exchange shows.

The rise in US diesel exports to Europe came against
the backdrop of lower shipments to Mexico, as
Mexican refineries ramped up production.

Gulf Coast diesel exports to Mexico fell for the third
consecutive month in August to around 525,000
tonnes, Vortexa data shows.

Higher Mexican refinery production could also have
an impact on dirty tanker markets, as US refineries
look to alternative heavy sour crude sources in
Canada and the Middle East, BRS said.

Higher Mexican fuel oil exports could partially
make up for lower crude loadings on suezmax and
aframax vessels, BRS added.

IN OTHER NEWS

Wiartsila has future fuel technology
in a ‘basket’, now it needs orders
FINNISH engine designer Wartsila
is ready to “industrialise” its
alternative fuel engines, but it
needs a solid business case to
make the investment.

Director of sustainable fuels

and decarbonisation, Mikael
Wideskog, said his company had
placed ammonia-fuelled engines
“in a technology basket”, ready to
industrialise their manufacture.

“When the market is ready and
there is a demand, we start the
last step, to industrialise this
technology into a small-bore

engine, Smw engine, 10mw

or 20mw size,” Wideskog told
reporters at the company’s
Sustainable Technology Hub in
Vaasa, Finland.

Burning tanker Sounion successfully
towed to ‘safe area’

NAVAL forces and salvors have
successfully towed the burning oil
tanker Sounion (IMO: 9312145) to
a safe location, European Naval
Force’s Operation Aspides said
on social media platform X on
Monday.

No oil was spilled from the
Houthi-struck tanker in
the process.
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“While private stakeholders
complete the salvage operation,
Aspides will continue to monitor
the situation,” the naval operation
said.

Is there much point in talking to the
Houthis?, IUMI panel asked

THERE is little point in talking

to the Houthis and there is not
universal support for the new
Lloyd’'s Open Form default clause,
according to a wide-ranging panel
discussion at a major marine
insurance event this morning.

The remarks were made at the
International Union of Marine
Insurance conference in Berlin, in a
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session devoted to the challenges
facing the shipping sector.

Participants were Martin Kroger,
chief executive of German
shipowner association Verband
Deutscher Reeder; Leendert
Muller, vice president of the
International Salvage Union and
managing director of Multraship
Towage & Salvage; marine
consultant Christoph Grams; and
Neil Roberts, head of marine at
Lloyd’s Market Association.

Shipping doing well out of disruption,
Clarksons research head tells IUMI
POLITICAL disruption has proved
profitable for the shipping industry,
demonstrating that it can handle
crises so long as it is rewarded

for doing so, a marine insurance
audience has been told.

Steve Gordon, head of research
at Clarksons, was speaking at
the International Union of Marine
Insurance conference in Berlin on
Monday afternoon.

Shipping now carries 12.3bn
tonnes of cargo each year, which
represents 1.5 tonnes for every
person on the planet. There are
over 100,000 vessels, aggregating
2.4bn dwt.

“Shipping can manage disruption.
But — and there is a but — it gets
paid for it,” Gordon contended.

GCMD-led group successfully trials
ship-to-ship ammonia transfers

A GLOBAL Centre for Maritime
Decarbonisation-led consortium,
including Pilbara Port and Yara
Clean Ammonia has successfully
conducted ship-to-ship transfers
of ammonia at anchorages within
the port of Dampier, paving

the way for future ammonia
bunkering in the Pilbara region of
Western Australia.

The trial involved two transfers
took place between the Mitsui
OSK Lines-owned Green Pioneer

(IMO: 9471018), a 35,000 cu

m ammonia carrier, and the
Navigator Gas-owned Navigator
Global (IM0O: 9536375), a 22,500
cu m ammonia carrier, with YCA
providing the ammonia used in
the transfers, GCMD said in a
press release.

As no actual ammonia bunkering
vessels or ammonia-fuelled
ships are currently in operation,
the pilot project used ship-to-
ship transfers at anchorage,
replicating the processes as

the closest proxy to bunkering
operations.

Gard's profits climb 36% as marine
premiums rise

NORWEGIAN insurer Gard
reported a combined ratio net
of 93% for the first half of 2024,
as total comprehensive income
improved 36% year on year to
$80m.

Non-technical and technical
profits for the group stood at
$47m and $33m, respectively,
during the six months.

Gross premiums rose to $588m
from $559m from the same
period of last year.

“Overall, they reflect that our
members and clients run quality
operations,” said chief executive
Rolf Thore Roppestad.
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Classified notices follow

Lloyd’s List'>

Looking to publish a judicial sale, public notice,
court orders and recruitment?

Please contact: marketingservices@lloydslistintelligence.com
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Curated maritime news and
market analysis

Unrivalled 115k+ articles ) Fjorrespondents
. : (b. in seven
news coverage in our archive “/ maritime hubs

Choose the trusted source
Contact us today on +44 20 7017 5392 (EMEA) / +65 6508 2428 (APAC) /

+1(212) 502 2703 (US) or visit lloydslist.com
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Container Tracker

Save time. Stay compliant.

Track containers, Complete checks in Download
not just ships minutes, not hours the evidence
Simplify transhipment tracking Save time, with all the data you Downloadable reports ensure you have
with end-to-end downloadable data need in one interface, supported the necessary documentation to prove
trails on containers - by container by tracking intelligence from over compliance, including specific end-to-end
number or Bill of Lading. 600 Lloyd’s agents worldwide. transhipment reports and more.

Request a demo:

America Tel: +1 212-520-2747

EMEA Tel: +44 20 7017 5392

APAC Tel: +65 6505 2084 . . D
)

lloydslistintelligence.com/containertracker LlOyd s List Intelhgence
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