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Typhoon aftermath in China
drives global port congestion to
highest level outside pandemic

CONGESTION at global container ports has been pushed to record
heights, impacted by recent typhoon-related disruptions at Chinese
gateway hubs.

More than 3m teu of vessels waited at anchorages worldwide as of
September 23, accounting for 9.9% of the global fleet. This is the highest
level outside the Covid pandemic era, according to data from Linerlytica.

“The surge is driven mainly by very high levels of vessel bunching at
the ports of Shanghai and Ningbo in the aftermath of Typhoon
Bebinca, which has also spilled over to other downstream ports in
Asia,” said the research firm in its new weekly report.

The two eastern Chinese ports — the world’s largest and third-largest,
respectively, by container throughput volumes — were struck last week
by Bebinca, the strongest storm to hit the region since 1949.

This was followed several days later by the relatively weaker Tropical
Storm Prasan.

Terminal operations were suspended in response to the adverse
weather conditions.

Hapag-Lloyd had reported early last week that ships were facing delays
of 36-60 hours to berth in Shanghai, while Ningbo faced waiting times
of 24-48 hours.
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However, a manager at Shanghai’s Yangshan
deepwater port, which mainly handles large long-
haul vessels, said the situation has eased, with
waiting times reduced to around 24 hours.

“To alleviate congestion, different terminal operators
at Yangshan have started sharing their available
berths, which is not normally allowed,” the manager
said. “But there are still many ships.”

Elsewhere, congestion continues to affect ports in

Latin America, where waiting times of up to five days
have been recorded at gateways in Mexico, Brazil and
several Caribbean countries, according to Linerlytica.

But the research firm said no serious bottlenecks are
evident as yet on the US west coast. This is despite
rising handling volumes and trade shifted from

the US east coast as concerns over a massive port
strike mount.

The ports of Los Angeles and Long Beach saw
combined container throughput of well over 1.8m
teu in August — just shy of the more than 1.9m teu
peak seen in May 2021 during the pandemic.

However, this was much higher than the almost 1.7m
teu handled in January 2022, when congestion at
the San Pedro Bay gateways reached a record high of
740,000 teu.

“The situation could change if additional cargo is
shifted from the US east coast over the coming
weeks with the imminent ILA strike at the east coast
and Gulf coast ports that is due to start on October
1, 2024,” said Linerlytica.

Carriers have started planning ahead for the
possible shutdown of port operations due to the
dockworker downing tools.

Hapag-Lloyd announced on Monday that it will levy
a $1,000 per teu ‘Work Interruption Destination’
surcharge on imports from East Asia to the US east
and Gulf coasts, beginning October 19.

Online container marketplace xChange said its
surveys indicate demand on the China-US route
remains robust, even with the approaching Chinese
Golden Week holiday that normally slows logistics
activities nationwide.

“With these events in combination — the US
labour strikes, upcoming Golden Week, and port
suspensions — the China-US shipping route is set
to be volatile and uncertain over the next 20 days,’
it said.

o

Nevertheless, the rising congestion has so far failed
to halt the ongoing slide in ocean rates. Rate erosion
has, though, been moderate compared to previous
weeks, as per freight indices from the Shanghai
Shipping Exchange and Drewry.

Linerlytica expects further weakness in the coming
week on the Asia-Europe trades, with carriers
reluctant to remove capacity ahead of alliance
reshuffling next February and the Golden Week
blank sailings insufficient to stop falls in rates.

On transpacific routes, where rate prospects will
be heavily impacted by the port strike outcome,
more tonnage has been introduced by new players
entering the trade.

“There is limited congestion at the ports of Los
Angeles and Long Beach, but this could start to
escalate in the coming weeks if the diversions from
the east coast intensify,” Linerlytica added.

WHAT TO WATCH

New box building boom
during pandemic

CHINESE factories produced a record number

of containers during the pandemic. Now, they’re
producing even more. A new high was set in 2Q23
and factory output in the third quarter will be
higher still, predicted John Fossey, head of container
equipment and leasing research at Drewry.
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tops record set

“We saw record production in both July and August,
and September is likely to be very strong,” he said in
an interview with Lloyd’s List.

“What we're facing at the moment is something

similar to the productivity issues that prevailed
during the pandemic. The Red Sea crisis has been
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the main driver of the current order boom without
any shadow of a doubt. Red Sea disruptions have
resulted in more ships being required to maintain
weekly frequencies, and more containers have been
needed on those vessels.” Box productivity has
been further reduced by higher use of European
transhipment hubs.

“Productivity rates for containers on some trades,
notably Asia-Europe, are probably down around
15%-20% compared to before the Israel-Gaza war,”
said Fossey.

“With the Red Sea crisis, the disruption came
suddenly, resulting in lines thinking they needed
more boxes, and that they needed to order those
boxes themselves or lease them. I think a few

lines were caught a bit short as result of the crisis,
because the factories soon became booked up, and
therefore, the lines had to go out and negotiate with
leasing companies.

“What we found this year was that ocean carriers
were the main buyers of boxes in the first quarter,
while in the second quarter, it was more leasing
companies.

“Also, because of the disruption in the supply chain,
peak season took place earlier than usual this year,
which led to a rush of equipment being ordered in
the April-June period. Then, when we expected the
orders to slow down a bit, we suddenly ended up
with the likelihood of a strike at US east [and Gulf]
coast ports, which has resulted in some carriers
ordering more equipment.

“It seems that since Covid, any disruptions to supply
chains are being met with more orders for container
equipment,” said Fossey.

Production should be ‘significantly lower’ in
2025

The price of newbuilding containers is nowhere near
the pandemic-era peak, however.

“There was a significant spike in factory prices for
containers in 2021,” said Fossey. Prices averaged
$3,700 per teu in the full year for 2021. In contrast,
prices are currently around $2,150-$2,200 per teu.

The main reason for the disparity: The price of
steel, the main input to container manufacturing,
is significantly lower compared to 2021. Another
possible reason for lower prices: China still
manufactures more than 96% of the world’s boxes,
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but Vietnam is starting to win a few international
orders, creating new competition.

Fossey expects the current quarter to be the high
point for box production. The fourth quarter will

still be strong, but non-market factors will reduce
the numbers.

“October will be slower because factories tend

to close for the national holiday [Golden Week]
and November and December are traditionally
quieter because some of the factories, particularly
in northern China, have colder temperatures

and wetter weather, which slows production a

bit because it takes longer for the paint on the
containers to dry.”

Drewry expects production to decline considerably
in 2025, despite disruptions in the Red Sea and
continued longer voyage distances.

“It looks as if this war in the Middle East is going to
escalate, and therefore, for a large part of 2025, it
looks like we’re going to see continuing disruption of
the main Asia-Europe trade lane. But with the Cape
of Good Hope route having been in place for nine
months, it would appear to me that the lines are now
familiar with this routing and therefore probably
have a sufficient amount of container equipment to
deal with that particular disruption.

“Our view is that there is now an oversupply of
equipment in the market for the volume of trade that
is moving. We think production will be a lot lower
next year. We could not only see significantly lower
production — which I think is a definite — we could
also actually see a reduction in the size of the global
container pool if there is an increase in retirements
that are not replaced one for one by new boxes.”

The mix in shipping lines’ equipment fleets in terms
of owned versus leased boxes will also change in the
future, Fossey predicted.

“The split at the moment is around 50:50 but we
expect the leasing company share of the fleet to
increase to about 54% in the next five years, which
would be a high mark for leasing companies.

“When we eventually see the container shipping
trade return to some kind of normalcy, freight rates
will be on the low side and carriers will again rely
much more on leasing companies for equipment.
They would rather invest their capital elsewhere, in
IT or digital-type systems.”
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What types of containers are being built?

Asked about the kind of equipment being ordered,
Fossey said new orders are now more balanced
between 40-foot high cubes and 20 ft containers
versus during the pandemic boom. “The 40-ft high
cubes are not as dominant in the orderbook as they
were before.”

He added, “In the reefer market, it is quite steady.
We don’t see too much fluctuation. That market is
mainly driven by replacement, not organic growth in
the perishables business.”

Meanwhile, there has considerable hype about
so-called “smart” containers — boxes fitted with
tracking devices — such as those ordered by Hapag-
Lloyd. But Fossey does not see this as an important
factor yet.

“We were expecting the move by Hapag-Lloyd
to be followed by others in the industry, but that
doesn’t seem to be the case at the moment,” he
said. He has not seen progress on the smart-
container initiative of Ocean Network Express,
and said the programme announced by Zim

was small.

“Potentially, down the road, if the industry does
move in the telematics direction — and container
repositioning and the overall business of managing
containers becomes more efficient — that could well
have a significant impact on newbuildings. Supply
chains would become more efficient and boxes
would become more productive, and therefore, the
requirement for new boxes would be reduced. But I
think we are a long way from that.”

A trend with more immediate effect is the move
toward special dry cargo containers such as those
fitted with racks for automobiles and those with
open tops for carriage of equipment, such as
equipment used by offshore wind projects.

“Given some of the difficulties experienced in the
car carrier trade with a lack of ro-ro capacity, it has
meant that more cars — particularly out of China
— are being moved in containers built in China that
have special car racks.”

Production of special containers “increased quite
strongly in 2023 and has continued to grow this year
and the market looks strong for the next few years as
well. That’s something we really did underestimate.
It’s quite an interesting development”, said Fossey.

ANALYSIS

Clean tanker market braces for Nigeria
gasoline imports to halve after Dangote
strikes domestic supply deal

NIGERIA’S Dangote mega-refinery is now supplying
the country with locally produced gasoline with little
immediate impact on the volumes of clean products
shipped via tankers to the African country.

Some 5.9m barrels of gasoline and blending
components arrived at Nigerian ports during the
first 24 days of September, compared with 4.2m
barrels for the entire month of September 2023,
Vortexa data shows.

That implies a rate of 242,000 barrels per day so
far in September, versus 141,000 bpd for the same
period a year ago, a year-on-year rise of 70%,
according to Vortexa.

August year-on-year comparisons were more equal
with imports in 2024 at 190,000 bpd, compared
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with 185,000 bpd for the same period in 2023.

The $20bn, 650,000 bpd Dangote complex started
earlier this year but there were delays in supplying
gasoline to the local market. This came amid claims
government-linked oil executives had financial
connections to a Malta blending plant behind
shipments of Russia-origin gasoline to Nigeria.

Earlier this month the private refinery reached an
agreement to sell gasoline via the government’s
Nigerian National Petroleum Company for domestic
distribution.

The Dangote refinery has been described as a
game changer for clean oil trades. Nigeria has long
relied on volumes shipped from European and
Mediterranean refiners to West Africa.
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Until the refinery was built Nigeria was completely
dependent on imports for clean products, providing
significant employment for long range two and
medium-range product tankers.

Dangote will supply 25m litres of gasoline

daily — equivalent to about 157,000 bpd — in
September, and 30m litres next month, according
to local media reports of the agreement with the
Nigerian Midstream and Downstream Petroleum
Regulatory Authority.

Some 320,000 bpd of gasoline, middle distillates
and other clean products arrived at Nigerian ports
in 2023, with the pace so far this year at about
275,000 bpd, according to Vortexa.

The figure excludes ship-to-ship transfers in West
African waters.

The Dangote-government agreement implies that
gasoline imports may halve from next month,
leaving refiners in Belgium and Russia most
vulnerable to changes in trade flows.

Belgium has supplied nearly a third of all gasoline

or blending components imported so far in 2024,
making it the largest supplier. Russia-origin gasoline
is the second largest at 15%.

The gasoline in Belgium is loaded from the Sea-Tank
700 terminal, the TotalEnergies terminal and Sea-
Tank Terminal, all based in Antwerp, as well as the

Oiltanking Ghent terminal.

Russian imports all arise from ship-to-ship transfer
in international waters off Malta, supporting

local reports that Nigerian interests are behind
Russian flows to the West African country from the
Mediterranean island.

Nearly 11m barrels of clean products were imported
this way from Russia so far in 2024, with none
shipping direct from ports in the federation,
according to Vortexa data.

The consolidation of Russian cargoes via this
inefficient logistics chain over direct shipments
from ports in the Black and Baltic Seas adds extra
expense and tonne miles.

Until sanctions were imposed on Russian oil
products by EU-27 countries and the UK in
February 2023, shipments to Nigeria were
negligible.

Last year they accounted for 14% of imports and so
far are running at 15% of all shipments, according to
Vortexa data.

Whether Nigeria’s government will continue buying
the Malta STS supplies at the expense of refineries
in Belgium, Netherlands, Norway, Spain and
France will emerge in coming months as Dangote’s
influence on the local market grows.

MARKETS

Opec forecasts oil demand to reach 120m

barrels per day by 2050

OPEC has forecast strong demand for oil and its
marine trade to 2050 as the green transition lags
and developing economies grow.

Global primary energy demand is set to increase
from 301m barrels of o0il equivalents per day (boepd)
in 2023 to 374m boepd in 2050, an increase of 24%
over the oil cartel’s outlook period.

Developing regions (those not in the OECD, a club
of rich countries) are projected to see an increase
of 73.5m boepd, with 30% of that growth from
India alone.
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Their share of global primary energy demand will
increase to 71.5% in 2050, seven percentage points
up from 2023.

“Over the past year there has been further
recognition that the world can only phase in new
energy sources at scale when they are genuinely
ready, economically competitive, acceptable to
consumers and with the right infrastructure in
place,” Opec secretary-general Haitham al-Ghais
said.

Ghais said the outlook underscored that “the fantasy
of phasing out oil and gas bears no relation to fact”.

Page 5



“Combined they make up well over 50% of the
energy mix today and are expected to do the same in
2050,” he said.

“A realistic view of demand growth expectations
necessitate adequate investments in oil and gas
today, tomorrow and for many decades into the
future.”

Opec said oil and gas’ share of the energy mix would
stay above 53% through 2050 with oil retaining the
largest share at above 29%, and gas at 24%.

It projected global oil demand to reach 112.3m
barrels per day in 2029, an increase of 10.1m bpd
compared with 2023.

Non-OECD oil demand would increase by a
healthy 9.6m bpd, to reach 66.2m bpd, while
OECD demand would oscillate around 46m bpd
over the same period.

In the long term global oil demand would increase
by almost 18m bpd to 120.1m bpd in 2050.

Opec said meeting this demand would require big
investments: $17.4trn between 2024 and 2050,

or around $640bn a year on average, mostly in
upstream (exploration and production).

International maritime trade would expand
significantly as the world economy doubled in
size in the period to 2050. But natural gas and its

derivatives would make up a significant share of the
incremental energy demand this would create.

Opec said more ships were ordered to run on
methane or methanol, while the industry also
considered other options such as hydrogen and
electricity.

“Considering the long lifespan of most vessels,
however, achieving a significant market penetration
with these engines over the next 25 years seems
unlikely,” it said.

“Nevertheless, their gradual penetration will likely
put a cap on potential oil demand growth and
further delink the rate of expanding maritime trade
from oil consumption.”

The club of oil exporters said policy makers had
shifted focus since the war in Ukraine from cutting
emissions to energy.

It pointed to “misguided” and optimistic
assumptions that renewable energy deployment
costs would inevitably and irreversibly decline

in line with technology advances and growing
economies of scale, noting lagging growth in electric
vehicles outside China.

Opec said it upped its forecasts for oil and energy
demand since 2023 citing a better economic outlook,
with inflation pressure dwindling and central banks
starting to lower interest rates.

Hyundai Steel seeks tariffs on Chinese thick
plate amid South Korean builders concerns

over cost increase

SOUTH Korean steelmaker Hyundai Steel has filed
an anti-dumping complaint with the government
in Seoul over low-priced thick plates imported
from China, raising concerns among domestic
shipbuilders about potential cost increases.

This move comes as demand for thick plates from
shipbuilders is surging, due to the current boom in
the industry.

Hyundai Steel informed the Ministry of Trade,
Industry and Energy that it has been impacted
by competing products from China, which are
increasingly being used by South Korean builders
due to their cost advantage.
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While the ministry has yet to decide whether to launch
a formal investigation, pending a review under the
Customs Act, this step raises the risk of potential
tariffs being imposed on Chinese steel in South Korea.

“Thick plate accounts for 20% of the cost of building
a ship, making it the largest variable affecting the
price competitiveness of the shipbuilding industry,”
said an official from HD Korea Shipbuilding &
Offshore Engineering, one of the country’s largest
shipbuilders.

“It is essential to reach a long-term consensus on the
price of thick plates so that both the shipbuilding
and steel industries, two key national industries, can
achieve a win-win situation,” the official added.
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In its recent second-quarter earnings call, HD KSOE
noted it had increased the proportion of thick plates
sourced from China, from 20% to more than 25%.

According to Hana Securities’ steel and metals report,
the distribution price of domestic thick plates is
around Won900,000 ($675) per tonne, while Chinese

thick plates are approximately 20% cheaper.

As a result, the volume of imported thick plates —
more than half of which come from China — has
been steadily rising, from 1.3m tonnes in 2021 to
nearly double that at 2.3m tonnes last year, with
1.2m tonnes already imported so far this year.

Yard shortage sees Essberger choose offshore
shipbuilder for chemical carrier order

EUROPE'’S largest operator of chemical tankers,
John T Essberger, has confirmed the signing

of shipbuilding contracts for up to six dual-fuel
methanol chemical tankers with a shipyard more
usually associated with offshore vessel construction.

The Hamburg-headquartered shipowner has
contracted two firm 13,000 dwt ships at Nantong
Rainbow Offshore & Engineering Equipments Co as
part of the company’s fleet renewal programme.

The IMO 2-class vessels, which are of 1A ice-class
specification, will each be fitted with stainless steel
tanks. Options for a further four vessels have been
arranged as part of the shipbuilding contract.

The lead vessel is booked for delivery in April 2027,
with all ships having been ordered for deployment
in the E&S Pool, a joint venture between John T
Essberger and Stolt-Nielsen.

“Despite the current high global demand for
shipyard capacity and high construction costs, John
T Essberger remains committed to continuously
renewing its fleet and expanding it to the highest
technical standard,” said the company, which

owns more than 30 chemical tankers and two
containerships.

While there is some risk in selecting a shipbuilder
with no experience of chemical tanker
construction, John T Essberger gets to benefit
from relatively early delivery dates in the current
shipbuilding supercycle.

It is also likely to have obtained lower contract
pricing, due to the shipyard’s lack of a track record
in building tankers.

Most top-tier shipyards in China have no berth
availability until at least 2028 and are focused on
the construction of larger, high-value vessels,

in particular in the boxship, gas and vehicle
carrier segments.
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This focus on large tonnage means there are fewer
options for shipowners wishing to order more
specialised ships in limited quantities and at
competitive price levels.

Both Chinese and South Korean shipbuilders have
made recent moves to grow production capacity in
the current shipbuilding supercycle.

This is being achieved by adding drydock capacity
or bringing mothballed shipyards — which closed
due to a downturn in orders following the global
financial crisis of 2008 — back online.

Chinese shipbuilders New Times Shipbuilding and
Yangzijiang Shipbuilding have both boosted their
respective shipbuilding production capacity by
adding more drydock capacity.

The former STX Dalian shipyard, which closed
down in 2015, was purchased in 2022 by Chinese
conglomerate Hengli Group and now trades as
Hengli Heavy Industry Group.

It has been successful in winning orders from
major shipowners for bulk carriers, containerships,
product tankers and very large ore carriers.

Most recently, it won an order for 10 ‘mega’
containerships, of 21,000 teu, from Mediterranean
Shipping Co.

While Nantong Rainbow Offshore & Engineering
Equipments Co has no experience of building
stainless steel tank-fitted chemical tankers, it has
built a number of highly specified offshore support
vessels for European shipowners.

John T Essberger itself has experience of
supervising newbuildings in smaller Chinese
shipyards. It recently concluded delivery of four
7,135 dwt, dual-fuel liquefied natural gas, chemical
tankers, which were ordered in 2021 from China
Merchants Jinling Shipyard Yangzhou.
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China's Jiayou International expands African
network with plans for Tanzanias Tanga and

Tunduma ports

JIAYOU International Logistics has signed a
preliminary agreement with the Tanzania Ports
Authority to develop a seaport and a land port in the
country, advancing its intermodal network in Africa.

The Beijing-based company will operate and develop
the logistics sector and channel management at
Tanga port, as well as develop and run the land

port at Tunduma, as stated in a filing to the stock
exchange by the Shanghai-listed company.

The Momentum of Understanding marks a
breakthrough for the logistics company’s expansion
in the regions of central and southern Africa, the
company said.

Tanzania has been actively seeking foreign
investment to enhance its logistics infrastructure,
with global port operators also recognising its
importance as a maritime gateway for countries in
south and east Africa.

In May, a consortium led by India’s largest port
operator, Adani Ports, secured a 30-year concession
from TPA to oversee the management of Dar es
Salaam port’s Container Terminal 2, boasting an
annual cargo handling capacity of 1m teu.

Similarly, DP World signed a 30-year concession
agreement with TPA last year, committing up to
$1bn for the operation and modernisation of Dar es
Salaam port.

Located on the northern coast of Tanzania near the
Kenyan border, Tanga port is the country’s second-
largest port and one of the oldest in east Africa.
With an annual cargo throughput of nearly 800,000

tonnes, the port features three storage facilities
capable of accommodating up to 800 teu, according
to the filing.

At the border between Zambia and Tanzania,

the land port of Tunduma serves as the only land
crossing point between the two countries. It is also a
crucial station for the Tanzania—Zambia Railway.

Earlier this month, during the Forum on China-
Africa Cooperation held in Beijing, China,
Tanzania and Zambia signed an initial agreement
to rehabilitate the decades-old Tanzania-Zambia
Railway, which offers a cargo transport route from
Zambia’s copper and cobalt mines to the sea on
Tanzania’s coast.

With an additional four land ports either operated
or under construction by Jiayou in the Democratic
Republic of the Congo and Zambia, along with the
acquisition of the African transport fleet company
BHL in the first half of this year, the new MoU will
aid Jiayou in establishing a cross-border logistics
network that extends across central and eastern
Africa, the company said.

Jiayou has been strategically focusing on cross-
border logistics initiatives to connect landlocked
countries, including Africa.

“Africa is the primary focus for the company’s
future development, with a particular emphasis on
countries in central and southern Africa such as
Zambia, Tanzania, Namibia, Angola, the Democratic
Republic of the Congo, and the surrounding copper
and cobalt mining belts,” the company said in its
annual results of 2023.

Capesize rates rebound after slow week

CAPESIZE rates turned again at the start of this
week, after it looked like the recovery that began in
August had peaked.

The Baltic Exchange C5TC time charter equivalent rate
rebounded to $27,378 per day on Tuesday September
24, after dipping to $25,083 per day on September 18.

While still not quite at the level of the mini-peak
of September 9, when the C5TC hit $28,232 per
day, Tuesday’s figure is still more than 50% up on
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September 25, 2023.

London-based shipbrokers BRS suggested that
recent extreme weather — including Typhoon
Bebinca, which ripped trough Shanghai last week —
had been responsible for the rate increase.

Bad weather in the Pacific offered “relief to traders
and allowed for a bit of volatility”, BRS said, after
the ports of Ningbo and Shanghai both experienced
disruption as a result of the storm.
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The broker said more than $12 per tonne had been
fixed on the C5 West Australia to Qingdao route for
dates in the near future.

But Athens-based Xclusiv Shipbrokers pointed to
continued iron ore and coal demand as the drivers
behind the capesize recovery seen since August.

Coal imports are up 11.8% year on year between
January-August, and iron ore is up 5.2% in the same
period, which Xclusiv said contributed to “an overall
healthy capesize market”.

Iron ore imports in August were down 1.4% on July,
though, prompting fears that the much-predicted
slowdown as a result of a poor Chinese real estate

But Signal market analyst, Maria Bertzeletou, said
the resilient C3 route (Tuburao to Qingdao), “coupled
with optimism surrounding potential Chinese
stimulus measures, continues to fuel hope for a
stronger domestic steel market.

“The improving fundamentals in supply and demand
appear well-positioned to help mitigate some of the
imbalances we've seen in recent months.

“If vessel availability continues constrained and
demand holds steady, the outlook for a healthier
fourth quarter grows stronger,” she said.

“Unless we see a significant and prolonged
disruption in supply chains or a sudden downturn in

market had finally arrived.

demand, the current trajectory points toward

a recovery.”

IN OTHER NEWS

IMO making progress on fuel
standard

THE International Maritime
Organization’s greenhouse

gas working group has made
progress towards agreeing the
details of a global bunker fuel
standard set to be adopted as
the technical mid-term measure
next year.

During the first two sessions

of the Intersessional Working
Group on GHG, member states
discussed key factors of the

fuel standard, such as flexible
compliance options, the baseline
year for setting emission-
reduction targets, and scope.

While most member states
support flexible compliance
options, such as pooling and
trading of compliance units,
several Pacific and Caribbean
states are still holding out
against such options, arguing
that they would create
unnecessary complexity and an
administrative burden.

Rebranded Marinakis public arm
sells five containerships
EVANGELOS Marinakis’ recently
rebranded public arm, Capital
Clean Energy Carriers, has struck
a deal to sell five of its remaining
eight containerships.

The Nasdaqg-listed company,
formerly named Capital Product
Partners, did not give a sale price
for the quintet of 5,023 teu ships,
but said it expected to book a
$118.4m gain on the sale.

All five boxships are debt-free
and CCEC said it intends using
the cash proceeds “to pay down
debt and for general corporate
purposes”.

Bangladesh yard closed for three
months for blast that killed six

A SHIPBREAKING yard near
Chattogram has been ordered
to close for three months and
fined Tk2.6m ($16,259) after an
explosion killed six workers.

The incident happened at SN
Corporation Shipbreaking Yard on
board St Kitts and Nevis-flagged,
1998-built, 32,902 dwt product
tanker Swarajya (IMO: 9170432).
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A Lloyd’s List Intelligence
casualty report said the explosion
happened in the tanker’s pump
house during a cutting operation.

According to local media

outlet The Business Standard,
the Bangladeshi Ministry of
Industries has ordered that the
family of each worker killed in the
blast receive Tk700,000, a little
over $4,000. The families will also
receive 12 months’ salary for the
workers and all medical expenses
paid by SN Corporation.

Pangaea agrees all-stock takeover of
MTM handysize bulker fleet
PANGAEA Logistics has agreed
to acquire 15 handysize bulk
carriers in an all-stock deal that
will see the dry bulk operations

of MT Maritime Management
merged with those of Pangaea.

The merger will expand Pangaea’s
owned fleet by nearly 60% to

41 vessels, while MTM affiliate
Strategic Shipping Inc, the current
owner of the 15 handysizes, will
be compensated with about 19m
newly issued shares in Pangaea,
giving it a stake of about 29% in
the Newport-based company.
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As its two representatives

on the Pangaea board after

the transaction closes, MTM

is putting forward its chief
executive, Christina Tan, and
Gary Vogel, chief executive of
Eagle Bulk Shipping for the past
decade.

Excelerate Energy signs partnership
with PetroVietnam to explore FSRU
possibilities

REGASIFICATION specialist
Excelerate Energy has signed

a partnership with Vietnam’s
state-owned oil and gas company
Petrovietnam to explore the
floating storage regasification
units in the country.

The New York-listed company
said the two parties will conduct
joint feasibility studies to assess
the viability of LNG imports into
Vietnam via FSRUs, to add to the
domestic natural gas supply with
regasification.

Excelerate president and chief
executive Steven Kobos said the
agreement “marks a significant
milestone in the collaboration
between Excelerate Energy and
PetroVietnam Technical Services.

Delta Corp announces new partner in
bid to become publicly listed

DELTA Corp, the London-based
dry bulk and tanker freight
logistics provider, has found a
new partner in its bid to go public
via a reverse merger.

The company announced on
Monday that it has entered into
a definitive merger and share
exchange agreement with Kaival
Brands, a distributor of vape
products that trades on the
Nasdaq.

The move comes three months
after its planned merger plan with
Nasdaqg-listed Coffee Holdings,

a New York-based coffee roaster
and dealer, fell through.
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Classified notices follow

Lloyd’s Listl>

Looking to publish a judicial sale, public notice,
court orders and recruitment?

Please contact: marketingservices@lloydslistintelligence.com
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Curated maritime news and
market analysis

Unrivalled 115k+ articles ) Fjorrespondents
. : (b. in seven
news coverage in our archive “/ maritime hubs

Choose the trusted source
Contact us today on +44 20 7017 5392 (EMEA) / +65 6508 2428 (APAC) /

+1(212) 502 2703 (US) or visit lloydslist.com
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Container Tracker

Save time. Stay compliant.

Track containers, Complete checks in Download
not just ships minutes, not hours the evidence
Simplify transhipment tracking Save time, with all the data you Downloadable reports ensure you have
with end-to-end downloadable data need in one interface, supported the necessary documentation to prove
trails on containers - by container by tracking intelligence from over compliance, including specific end-to-end
number or Bill of Lading. 600 Lloyd’s agents worldwide. transhipment reports and more.

Request a demo:

America Tel: +1 212-520-2747

EMEA Tel: +44 20 7017 5392

APAC Tel: +65 6505 2084 . . D
)

lloydslistintelligence.com/containertracker LlOyd s List Intelhgence
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