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Next 12 months critical if 
shipping is to hit zero 
emissions fuels target

SHIPPING is falling behind in its target to have 5% zero greenhouse gas 
emissions fuels by 2030.

The 2024 edition of the now annual “Progress Towards Shipping’s 2030 
Breakthrough” report from University College London, UN Climate 
Change High-Level Champions and Global Maritime Forum shows 
shipping is not moving fast enough to hit the 2030 target.

Of the 35 actions prescribed by the report to hit that goal, 13 are off track.

Just eight actions are on track, with the rest partially on track, making 
the “next 12 months critical to avoid shipping falling irreparably behind 
its climate goals”, the GMF said.

While progress has been made in terms of the technology behind 
so-called “scalable zero emissions fuels” and their supply, demand is not 
on track.

The report said there had been “notable advances in the maturity of SZEF 
internal combustion” and the launch of the first dual-fuelled ammonia 
vessel, plus advances in methanol and ammonia bunkering at Rotterdam, 
Singapore and Antwerp.

However, the report admitted it “remains unlikely that SZEF will cost 
competitive with incumbent fossil-derived fuels by 2030 without 
significant policy intervention”.
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A “low” assessment by the report of SZEF projects 
that might be available by 2030 results in a 
“significantly lower supply of 0.26 exajoules, less 
than half that required to meet the target.

But it’s not just supply that’s the issue. The report 
reveals that shipping is far behind in terms of 
creating demand for SZEF through alternatively 
fuelled newbuilding orders, with even the high 
scenario modelled by the report more than 0.1 
exajoules less than the 0.6 required to hit the goal.

Director of decarbonisation at the GMF, Jesse 
Fahnestock, said this was a “surprising finding, 
because there is a lot of vessel orders that have 
happened”.

“But it’s important to call out that as a share of 
the new orders, they’re not keeping up with what’s 
needed,” he said.

Fahnestock also referenced a now-familiar dilemma 
for anyone following shipping’s decarbonisation 
journey — the chicken and egg stalemate of future 
fuel supply and demand.

He said that shipowners he’d spoken to were 
reluctant to order alternatively fuelled vessels until 
they were confident they could get hold of them.

But, as the report makes clear, shipping needs to 
signal great enough demand to get SZEF projects off 
the drawing board and into action, if it is to meet its 
climate goals.

Fahnestock admitted “there was an opportunity for 
the industry to do a bit more”, but also called for 
government “derisking” to help move 
projects forward.

“One of the big changes that happened this year is that 
governments started thinking about the demand side 
rather than the supply side only,” he said.

Citing previous examples of projects being cut short 
due to lack of demand, such as the scrapping of a blue 
hydrogen import project in Germany by Equinor, 
Fahnestock said governments were “starting to 
recognise that if you stimulate the demand side, that 
can bring the supply side to market”.

It is the possibility of regulation from the 
International Maritime Organization that gave 
Fahnestock the most optimism that a similar report 
would not be published in 2025, as it has been in 
2023 and 2022.

He said MEPC83 had “real potential” to be a game 
changer in this race.

“A substantial levy with a reward for using e-fuels” 
would be “really powerful in overcoming some of the 
hesitancy in the market, he said.

“There’s a real possibility that if we get those kind 
of mid-term measures out of the IMO that reflect 
the strategy that was adopted, we could get real 
acceleration in the coming years,” he said.

Dependency on decisions made by the IMO at the 
next two MEPCs has arguably never been higher, 
which may worry some considering the lack of 
clarity only days before MEPC82 starts.

But Fahnestock said he was hopeful of meaningful 
direction from London which could get shipping 
back on track.

“Maybe I’m still basking in the glow of MEPC80, 
where things frankly didn’t look very good until 
right at the last minute. And then we got an excellent 
strategy. I’m hopeful something similar could 
happen here,” he said.

“It’s not my read that we’re out of time, but more 
could be done even in advance of the IMO results 
next spring.”

WHAT TO WATCH 

Billions in damage claims pile up in response 
to Baltimore bridge disaster
THE DEADLINE to file claims arising from March’s 
allision of the containership Dali (IMO: 9697428) with 
Baltimore’s Francis Scott Key Bridge has arrived. The 
scale of total claims is predictably enormous.

There’s no way to put an exact figure on it yet. Many 
of the claimants did not specify how much they’ll 
ask for because damages continue to accrue.
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But given the dollar amounts that have already been 
disclosed, and the broad scope of damages being 
sought overall, the final number will be in 
the billions.

Who pays — and how much — will hinge on the 
Limitation of Liability Act petition of Dali manager 
Synergy Marine and owner Grace Ocean, which are 
seeking to cap payouts at a mere $43.7m, the value 
of the vessel.

Here’s a tally of the claims that will be fought over in 
the legal battle to come:

Public sector claims

The state of Maryland is seeking compensation 
for the entire cost of rebuilding the bridge, the 
removal of the destroyed bridge, all other costs 
incurred related to the casualty including “increased 
wear and tear on the roads, highways and other 
infrastructure”, plus all lost revenues (tolls, taxes, 
etc) and damages for environmental impacts.

The state did not put a value on its overall claim, 
but the latest estimate from the Maryland 
Transportation Authority is that the new bridge 
alone will cost $1.7bn-$1.9bn.

The bridge was insured by Ace American Insurance 
Company for $350m. Ace paid the state in full and 
is seeking compensation from Synergy and Grace 
Ocean for that amount.

The US federal government is demanding $103m 
to cover $74m in costs for the US Army Corps of 
Engineers; $22m for the Coast Guard; $3.5m for 
the Department of Labor; $1.8m for the US Navy; 
$853,916 for the National Oceanic and Atmospheric 
Administration; and $827,620 for MARAD.

The city of Baltimore wants compensation for the 
cost of rebuilding the bridge approaches and for city 
land that will be required in the reconstruction, and 
costs associated with the obstruction of the river, 
the interruption of road transportation for the city, 
higher maintenance caused by diverted road traffic, 
overtime payment for public employees, lost taxes 
due to the impact on city businesses, lost taxes due 
to the interruption of imports and exports, and the 
repair and reactivation of a submerged water main 
damaged in the allision.

Utility Baltimore Gas & Electric is separately 
seeking at least $2.5m related to damages to a 
natural gas pipeline and the required shut off of an 
electrical transmission line.

To put the scale of potential compensation demands 
in perspective, the city cited a study estimating that 
the Port of Baltimore created more than $70bn in 
direct and indirect economic value within the state 
in 2023.

The same study estimated that state and local 
government entities took in $2.8bn in direct and 
indirect tax revenues due to the port business 
last year.

The county of Baltimore is also seeking 
compensation, citing a similar list of economic 
grievances to those of the city: everything from 
added road maintenance to the loss of taxes and 
other economic benefits.

It noted that prior to the casualty, around 35,000 
vehicles crossed the bridge each day, and that the 
bridge is not expected to be rebuilt until late 2028, 
meaning that economic fallout (and thus the need 
for compensation) will continue to accrue.

“The public, as well as governmental organisations 
in the vicinity of the bridge, including the county, 
face years of recovery and rebuilding to return to 
something resembling normalcy,” it said.

Claims for loss of life

Seven workers of Brawner Builders were conducting 
bridge repairs at the time of the allision; six were 
killed and one survived the fall.

Their families are seeking damages for pain, 
suffering, emotional distress “and all other damages 
applicable under the law”. They are each seeking 
“damages far in excess of the value of the vessel”, 
implying total potential damages much greater 
than $300m.

Business claims

Multiple businesses have filed claims, including six 
companies that filed jointly seeking class-action 
status for “all corporate entities or other businesses 
that have sustained increased costs and/or losses” as 
a result of the Dali casualty.

Shipping, terminal, cargo and cargo insurance 
interests have also filed claims.

Cargo insurers including Liberty Mutual, New 
York Marine and General Insurance, and certain 
underwriters at Lloyd’s of London have filed for 
compensation related to general average expenses 
and salvage claims.



Lloyd’s List | Daily Briefing  Thursday September 26, 2024 Page 4

American Sugar Refining, which owns and operates 
a Baltimore terminal that receives raw sugar, 
maintained that it has already suffered at least $6m 
in damages.

NYSE-listed Consol Energy, a major exporter of coal 
out of a terminal it owns and operates in Baltimore, 
filed a claim for damages that “are expected to 
exceed $100m”.

Nasdaq-listed Star Bulk filed for $756,403 in 
damages due to the inability of its vessel Star 
Triumph (IMO: 9254692) to load a cargo of coal.

Navision Shipping is seeking at least $462,000 in 
damages due to its time-chartered bulker Phatra 
Naree (IMO: 9649861) being stuck in Baltimore 
following the bridge collapse. It said Phatra Naree’s 
sub-charterer stopped paying hire and attempted to 

redeliver the vessel, and that the bulker missed the 
laycan for its next sub-charter.

NYSE-listed liner operator Zim had 1,275 containers 
on Dali at the time of the allision, including 274 
loaded with cargo under Zim bills of lading. It has 
provided a $3.1m guarantee in connection with 
the declaration of general average. It is seeking 
a judgment that it has no obligation to provide 
general average contributions, and that it should be 
compensated for all damages to its containers and 
for any claims it faces from cargo interests.

Mediterranean Shipping Company had 507 
containers on board Dali under MSC bills of lading, 
as well as 942 empty containers. Like Zim, MSC is 
seeking compensation for damage to containers, for 
cargo claims, and for general average and 
other expenses.

Red Sea rates party ends for medium-range 
tankers in Pacific
MEDIUM tanker spot rates in the Pacific region, 
which dipped to nine-month lows last week, remain 
under downward pressure as Chinese refiners cut 
exports of clean products in coming weeks.

New export quotas released by China’s government 
equate to exports of 2.7m tonnes of clean products 
per month for the final quarter of 2024, compared 
with 3.7m tonnes provide for the prior nine months, 
analysis from Vortexa concluded.

One medium-range tanker cargo is about 40,000 to 
50,000 tonnes.

“Besides poor export margins, Chinese refiners have 
been prioritising domestic supplies since August, 
because domestic demand is seasonally stronger 
during autumn,” said Vortexa China oil market 
analyst Emma Li, speaking at a weekly markets 
update on September 24.

“China’s diesel demand from agriculture, 
manufacturing and construction work has increased 
in recent weeks and gasoline and jet fuel demand 
is expected to surge during the upcoming Golden 
Week holidays in October.”

Refinery profitability worldwide has slumped 
to multi-year lows this year on the back of 
contracting global oil demand for diesel and gasoil 
and the opening of new refineries in the Middle 
East Gulf.

Alongside this, chartering costs for MR tankers 
in the Pacific, covering 37,000-tonne cargoes, are 
averaging $17,413 per day so far in September, 
according to the Baltic Exchange.

That’s down from the average daily rate of $19,804 
over August, $33,823 over July and $46,020 in 
June, data shows, suggesting the tonne-miles boost 
seen from Red Sea disruption over 2024’s first half 
has dissipated.

Last week the average time charter equivalent rate 
briefly dipped under $16,000 daily for the first time 
since December, 2023.

That was before Houthi attacks on merchant shipping 
in the Red Sea area diverted about 60% of all clean 
tankers around the Cape of Good Hope, recalibrating 
global flows and pushing up MR rates in the Pacific 
region to nearly $60,000 daily by February.

A lack of demand for longer-haul MR voyages to the 
Oceania region, which includes Australia is keeping 
vessel supply elevated in the Pacific, amid regional 
product oversupply and high stocks, according to 
Vortexa analysis.

“Though seaborne exports may increase in the short 
term to compensate for weaker domestic consumption 
in northeast Asia, if demand remains muted there will 
continue to be pressure on the region’s MR demand,” 
Vortexa said in a weekly market update.
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Margins in Asia to refine crude to make clean 
products such as gasoline, diesel, and gasoil 
are down 74% from a year ago, data from the 
International Energy Agency show.

A Singapore refinery using medium-sour oil plus 
petrochemicals averaged a profit margin of $3.15 per 
barrel in August, compared with $12.49 per barrel 
for August 2023.

Rates for larger, long-range product tankers are 
faring better as sanctions on Russian oil continues 
to boost European imports from the Middle East 
Gulf and Asia.

LR2 rates to Europe from the Middle East Gulf to 
ship 90,000 tonnes of clean product equate to nearly 
$49,000 daily.

China released its third batch of export quotas for 
2024 on September 20, which included 8m tonnes 
for clean oil products and 1m tonnes for low-sulphur 
fuel oil, according to shipbroker Braemar’s weekly 
research update.

Year-to-date export quotas are at 41m tonnes, nearly 
matching 2023’s 40m tonnes, the shipbroker said.

Clean oil product quotas were divided into 6.47m 
tonnes for general trade exports with 1.53m tonnes 
allocated to PetroChina and Sinopec under the 
processing trade route.

China’s stimulus package receives cautious 
welcome from shipping 
 CHINA’S most substantial stimulus package since 
the pandemic was supposed to inject confidence 
back into the nation’s deflating economy and spur 
demand for commodities, with positive implications 
for dry bulk shipping.

But the response from economists has been muted 
— and shipping analysts remain cautious about the 
effectiveness of these policies.

As the latest effort by policymakers to boost 
confidence in the world’s second-largest economy, 
the stimulus package includes long-awaited interest 
rates cuts and a liquidity injection, in response to 
worries regarding the ailing property sector and 
subdued demand.

“The measure brings a positive signal and boosts 
sentiments,” Christopher L. Skelton, dry bulk 
analyst of BRS, told Lloyd’s List, noting the impact is 
expected to be moderate on the bulk segment.

By Tuesday, the Baltic Dry Index surpassed 2,000 
points for the first time — the highest level seen 
since July 5.

The real estate downturn and subdued consumer 
confidence have weighed on China’s economic 
growth, while the central bank’s measures to bolster 
the property sector are expected to help ease the 
headwinds, Skelton said.

During a press conference on Tuesday, China’s 
central bank revealed a 50 basis point reduction in 

average interest rates for existing mortgages and 
lowered the minimum downpayment requirement to 
15% for all categories of homes.

“A revival of the property sector will lead to 
increased demand for iron ore and coal, directly 
benefiting dry bulk carriers,” said Xclusiv 
Shipbrokers analyst Dimitris Roumeliotis.

A stronger Chinese economy would also increase 
demand for consumer goods and energy, thus 
encouraging container shipping and tanker carriers, 
he added.

While agreeing that the stimulus policy is a 
step in the right direction. Roumeliotis said “its 
effectiveness remains to be seen”.

With high iron ore inventories and challenges in 
coal imports due to structural factors and domestic 
competition causing a slowdown, “it is hard to 
say if there is enough of the medicine to turn the 
downward trend around”, Skelton argued.

The PBOC also announced the reduction of reserve 
requirement ratios, which represent the cash banks 
are mandated to hold as reserves, by 50 basis 
points. This is expected to release around Yuan1trn 
($142.3bn) for new lending.

But Skelton described the RRR cut as more of a 
move to boost sentiment, since the challenge for 
banks is not a lack of funds to lend but limited 
demand for borrowing.
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Julian Evans-Pritchard, head of China economics 
at Capital Economics, echoed such concern in a 
note, citing the lacklustre results of past stimulus 
measures and ongoing weak demand as factors that 
cast doubts over the liquidity injection.

Beijing lowered the downpayment ratio in May but 
it only had “a small and fleeting impact” on home 
sales, while a higher portion of PBOC financing 
won’t be enough to significantly improve take-up 
of the property destocking scheme, which requires 
more fiscal subsidies, said Evans-Pritchard.

“As such, these moves are unlikely, on their own, to 
drive a turnaround in credit growth and 
economic activity.”

Most importantly, the stimulus package “signals 
a greater sense of urgency around supporting the 
economy than had been on display previously”, he 
said, although “it remains far from guaranteed”.

Roumeliotis said the prevailing economic 
conditions, characterised by weak credit demand 
and deflationary pressures, may hinder the 
package’s ability to achieve its intended 
growth targets.

“Consequently, the impact of the stimulus package 
on the shipping industry will largely depend on its 
success in addressing these economic challenges.”

MARKETS

World steel production down for second month 
in a row
STEEL production for the 71 countries reporting to 
the World Steel Association has decreased for the 
second month in a row.

Together, those 71 countries comprised 98% of 
global steel production in 2023. Production in 
August 2024 amounted to 144.8m tonnes, a 6.5% 
decrease compared to August 2023.

August’s decline follows a 4.7% year-on-year 
decrease in July 2024, and leaves steel production 
from the 71 countries at 1.25bn tonnes from January 
to August 2024, down 1.5% year on year.

The biggest drops came from China and Russia, 
both registering decreases of more than 10 
percentage points in August, though Russia’s output 
is estimated by the Association.

Türkiye boasted a 13.8% increase in August 2024 on 
the same month last year, while Brazil, India, the US 
and Germany also posted gains.

The EU as a whole continued its healthy growth, 
registering a 2.2% year-on-year increase in August 
to go with a 5.7% increase in July. Year to date, the 
bloc has produced 87.2m tonnes, a 1.5% increase on 
last year.

But Asia and Oceania, by far the biggest steel-
producing region, is down 2.2% on the year, despite 

continued iron ore demand from China, the region’s 
biggest producer.

The effects of a stimulus package from the Chinese 
government are still unclear, with analysts uncertain 
that it will revitalise China’s struggling real 
estate market.

The disparity between iron ore demand and that 
subdued real estate market has had some  in the dry 
bulk sector worried.

Inventory building, especially of iron ore, has kept 
imports high so far in 2024, but it is not clear how 
long that will continue if steel production continues 
to decrease.
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Marine bunker demand to fall as alternative 
fuels gain market share
OPEC predicts relatively low additional oil demand 
from marine bunker fuel in the years to 2050 as 
ships use alternative fuels.

The oil cartel’s latest demand outlook forecasts 
greater request for bunker fuel, especially in Asia 
and the Middle East, driven by expanding sea trade: 
around 800,000 barrels per day over the outlook 
period, with another 3000,000 bpd from rail and 
domestic waterways.

Opec said international maritime trade would 
expand significantly over the period in line with 
economic growth. But natural gas and its derivatives 
would capture a large portion of the extra 
incremental energy demand.

Oil demand would continue to increase in the 
current decade but this growth would slow 
sometime after 2030, to about 4.8m-5.1m bpd.

“This is due to the expanding number of vessels 
with alternative powertrains and a higher impact of 
energy efficiency measures,” Opec said.

“With future economic growth driven mainly 
by Asian countries, the centre of gravity of 
international maritime trade is set to shift further 
towards Asia.”

Demand for bunkers would grow in Asia, the 
Middle East and Latin America, while demand from 
relatively rich OECD countries would stay relatively 
stable at around 1.5m bpd.

This was “before the penetration of non-oil-based 
vessels, efficiency improvements and environmental 
regulations start biting into oil demand”.

Opec contrasted this with aviation, which has even 
dimmer hopes for decarbonisation.

Aviation oil demand is set to rise from 6.8m bpd 
in 2023 to 10.9m bpd by 2050, “making this sector 
the third-largest contributor to future incremental 
demand”.

“Even less oil substitution options exist in the 
aviation sector,” Opec said.

“Biojet and different versions of [sustainable 
aviation fuels] continue to make headlines with 
the emergence of various theoretical production 
concepts and related pilot projects, but they are a 
distance away from being produced at the required 
scale and at competitive prices.”

Substantial potential for rising air traffic both 
regional and global made oil demand growth in the 
sector inevitable.

Terminal operators eye MPP investments
TERMINAL operators are showing more interest in 
multipurpose concessions as a way to gain entry to 
the more competitive container terminal market.

Drewry senior analyst Eirik Hooper puts this down 
to the greater availability of MPP concessions 
compared with container concessions, especially by 
new entrants.

Investors can only invest in available opportunities, 
explains Hooper. “However, we also identify that 
multipurpose concessions often provide terminal 
operators with an alternative market entry point,” he 
told a webinar on Wednesday.

“The broader range of cargo opportunities are 
often slightly less competitive, and therefore more 
commercially attractive, than chasing container 
market share in established markets.”

That meant operators could ease their way into the 
container sector over time in response to market 
growth and opportunities.

Other opportunities available for MPP terminals 
were also increasing, such as renewable energy.

Drewry said 2024 looked to be “quite a significantly 
better year” for terminal operators than 2023, when 
a drop-off in storage revenue and higher wages hurt 
profits.

Drewry’s revenue index has reached a new high 
during the second half of 2024 as operators managed 
to pass on inflation through tariff renewals at the end 
of the year, and costs started to fall slightly.

The biggest seven terminal operators continue to 
dominate the market, handling more than 40% of 
adjusted global throughput in 2023.
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Drewry forecast that most growth in terminal 
capacity would be organic as existing terminals 
expanded. But greenfield projects remained 
important in emerging Asian markets.

“Around 70% of greenfield capacity will be 
developed within existing ports, which is important 
because that’s generally a lower risk from the 
market’s perspective,” Hooper said.

It might also mean lower costs if the new terminal 
could benefit from existing hardware, he added.

Drewry lead analyst Eleanor Hadland said global 
terminal operators were reporting on their 
sustainability efforts. But the inconsistent metrics 
they used made comparisons hard.

“If you want to see how an individual GTO is 
performing, yes it’s more measurable. If you want 
to compare one to another, it’s still a really big 
challenge,” Hadland said.

Consistency year on year in the reporting was 
lacking. “One year, maybe they’re reporting for 10 
terminals; the next year, it’s for 20,” Hadland said.

“Great that they’re reporting for more — but we’re 
not really seeing the progress.”

Hadland said momentum in emissions cuts was 
growing, with efforts like the Zero Emissions Port 
Equipment Alliance, an electrification initiative 
launched by APM Terminals and DP World at 
COP28, which starts in January.

Players were starting to align on what they saw 
as stoppers towards decarbonisation, such as 
economies of scale and removing the green premium 
on equipment.

Global terminal operators’ commitments to net zero 
ranged from 2040 to 2060, Drewry said.

Red Sea crisis pushes transhipment 
axis west

Hadland said the market had adapted since the 
onset of the Houthi attacks and resulting diversions 
away from the Red Sea.

Some major transhipment hubs, such as the Greek 
port of Piraeus, had suffered from less traffic.

But Egyptian hubs had done relatively well, as new 
services started to serve the northern Red Sea on 
busy shuttle services back and forth through the 
Suez Canal.

“Those Egyptian transhipment hubs are well-placed 
for handling that consolidation of cargo that’s bound 
for ports such as Jeddah and King Abdullah Port [in 
Saudi Arabia], and Aqaba in Jordan, for instance.”

Eastern Mediterranean ports were still heavily 
integrated in intra-Med trades. Türkiye was an 
important source for European manufacturers and 
demand, while Alexandria in Egypt was just as busy 
as it ever was.

“The deepsea cargo is, in the main, going the long 
way round and is still going to the gateway ports,” 
Hadland said.

“The whole axis of transhipment, though, has moved 
slightly west.”

West and central Med ports were having a 
“slightly better time” than East Med ports in the 
transhipment market.

CLdN returns to Hyundai Mipo for first-ever 
boxship newbuildings 
CLdN has announced that it has signed shipbuilding 
contracts for its first-ever containerships at South 
Korean shipbuilder HD Hyundai Mipo dockyard.

The Luxembourg-headquartered intra-European 
operator — which owns 33 ro-ro cargoships and 
operates three chartered containerships — said 
the lead vessel in the new 1,100 teu series will be 
delivered in January 2027.

The ships are being built to a new open-top design 
that mostly dispenses with hatch covers to allow 

faster port turnarounds and improved security for 
containers.

A spokesperson for CLdN told Lloyd’s List that the 
company has an option for the series to be specified 
as dual-fuel methanol vessels. 

“The expansion into the lift-on lift-off segment 
is highly complementary to CLdN’s shortsea 
ro-ro services and provides excellent operational 
flexibility, quick turnaround times in port and 
optimal sailing frequency for customers,” noted 



Lloyd’s List | Daily Briefing  Thursday September 26, 2024 Page 9

CLdN, which has not stated which ports the new 
tonnage will service.  

The growth of containership services by CLdN 
will provide greater competition for existing intra-
European operators BG Freight Line, Eucon and 
CMA CGM subsidiary Unifeeder. 

While CLdN has chiefly been an operator of ro-ro 
services, it recently added a new thrice-weekly 
containership service from Rotterdam’s Distriport 
terminal, which it purchased earlier this year, and 
Dublin. The service uses a pair of chartered 900 teu 
containerships.

CLdN also offers a weekly service to the Irish port of 
Cork using a chartered 1,000 teu vessel.

Florent Maes, chief executive of CLdN, said: “This 
order is an important step towards realising our 
longer-term growth ambitions and cementing 
CLdN’s position as a leader in the unaccompanied 
shortsea freight market in Europe.

“Our recent entry into the lo-lo segment, facilitated 
by the acquisition of the Distriport terminal in 
Rotterdam earlier in the year, has been very 

well received by customers and is proving highly 
complementary to our ro-ro services.”

CLdN is a regular client of HD Hyundai Mipo, which 
delivered eight ro-ro cargoships to the company 
between 2017 and 2022.

Its last newbuilding deliveries, the 5,000 lane metre 
capacity Faustine (IMO: 9889708) and Seraphine 
(IMO: 9889710), were the first large shortsea ro-ro 
cargoships to be delivered to dual-fuel liquefied 
natural gas specification.

HD Hyundai Mipo is building a pair of 8,000 lane 
metre ro-ro ships that will be able to operate as 
dual-fuel LNG or via a Wärtsilä hybrid LNG/diesel 
electric system. They are both set to be delivered 
during the first half of 2025. 

CLdN’s fleet expansion follows the integration 
of Irish Sea ro-ro cargo ferry operator Seatruck 
Ferries, which CLdN purchased from Denmark’s 
Clipper Group in 2022.

The deal added eight ro-ro cargoships and provided 
CLdN access to the UK-Ireland unaccompanied 
trailer trade for the first time.

IN OTHER NEWS  

Enesel confirms acquisition of Itrade 
bulker platform
ENESEL Group, the diversified 
shipowning and operating group 
led by Andonis and Filippos 
Lemos, has acquired Itrade, a 
recently established dry bulk 
operating platform with teams in 
Germany and Singapore.

Itrade was set up over recent 
months by former Oldendorff 
Carriers chief executive Peter 
Twiss, who left the dry bulk giant 
last year and attracted a number 
of former colleagues to the 
new venture.

The Itrade team will be added 
to the group’s dry bulk division, 
Enesel Bulk Logistics, which 
was established in 2021,with 
headquarters in Dubai.

Lomar rebrands tanker business 
acquired from historic German family
LOMAR, the UK-based shipping 
arm of the George Logothetis-led 
Libra Group, has rebranded its 
product and chemical business 
under the name CB Tankers.

It replaces the historic Carl 
Büttner name that Lomar 
took two years ago when it 
acquired the Carl Büttner Group 
of companies in a $160m 
transaction.

Lomar acquired the group’s 
fleet of six tankers and the CB 
Maritime crewing agency in 
Croatia that provides seafarers 
for the vessels.

Nereus Digital Bunkers launches new 
marketplace for buyers and sellers
NEREUS Digital Bunkers has 
launched a new ‘marketplace’ 
feature that aims to transform 
marine fuel procurement by 
providing a one-stop shop for all 
bunkering needs, and widening 
the choices available to buyers.

According to the Greek company, 
which was founded in 2019, the 
new module is “the first of its 
kind”, bringing together all key 
stakeholders involved in a 
bunker call. 

Initially, the platform will include 
physical suppliers, traders 
and brokers.
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MPC Container Ships picks up Ocean 
Yield boxship quartet
MPC Container Ships has 
purchased four modern 
secondhand containerships as 
part of its fleet renewal strategy 
in a $180m deal.

While Oslo-listed MPCC did 
not disclose the identity of the 
vessels they are understood to be 
a quartet of 3,800 teu sisterships 
owned by Norwegian shipowner 
Ocean Yield.

According to shipbrokers 
contacted by Lloyd’s List they 
are the 2014-built Genoa Express 
(IMO: 9626041), Barcelona 
Express (IMO: 9626053), Detroit 
Express (IMO: 9610169) and 
Livorno Express (IMO: 9610157).

Unions plan second joint strike at 
South Korean yards amid stalled 
wage talks
THE South Korean Shipbuilders’ 
Union has announced plans for 
a second joint strike of at least 
seven hours on October 16, if 
ongoing wage and collective 
bargaining talks do not reach a 
resolution by October 11.

The move follows the first joint 
strike on August 28, during which 
unions demanded higher wages, 
more benefits, and improved 
working conditions after failing 
to resolve their differences with 
management.

During that strike, unions from 
five of the country’s eight medium 
and large-sized shipbuilders — 
HD Hyundai Heavy Industries, 
HD Hyundai Samho, Hanwha 
Ocean, K Shipbuilding, and 
HSG Sungdong Shipbuilding — 
participated for at least 
two hours.

Wallenius Wilhelmsen to boost 
newbuilding cargo capacity by 25 
WALLENIUS Wilhelmsen has 
disclosed that it has arranged for 
the last four in a series of new 

generation vehicle carriers to 
have their car capacity increased 
by 25%.

Upsizing the ships will permit a 
reduction in emissions per unit 
carried. It will also provide the 
Oslo-listed company with the 
largest pure car and truck carriers 
yet to be ordered. 

The world’s largest operator of 
PCTCs placed orders for 12 ships 
with 9,300 car capacity between 
October 2023 and May 2024 at 
China Merchants Jinling Shipyard 
(Jiangsu).

The lead vessel in the so-called 
“Shaper” class, methanol-dual 
fuel, series is set to be delivered 
in the second half of 2026.
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Looking to publish a judicial sale, public notice,  
court orders and recruitment? 

 
Please contact: marketingservices@lloydslistintelligence.com

Classified notices follow
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Container Tracker

Save time. Stay compliant.

Track containers,
not just ships

Complete checks in
minutes, not hours 

Save time, with all the data you 
need in one interface, supported
by tracking intelligence from over 

600 Lloyd’s agents worldwide.

Download 
the evidence 

Downloadable reports ensure you have 
the necessary documentation to prove 

compliance, including specific end-to-end 
transhipment reports and more.

Request a demo:
America Tel: +1 212-520-2747
EMEA Tel: +44 20 7017 5392
APAC Tel: +65 6505 2084
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Simplify transhipment tracking 
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