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US Russia sanctions more
effective at halting tankers
than EU or UK

US SANCTIONS directly targeting tankers are having significantly
more impact in the Russian market than UK or EU designations, but
none of the regimes are proving effective enough to stem the growing
global trade in sanctioned oil.

Analysis of vessel movement data for tankers targeted by US, EU and
UK sanctions regimes shows that 82% of those tankers given US
designations so far in 2024 had halted trading a month after the
sanctions were imposed.

By contrast, nearly half of the tankers targeted by the UK government
and one-third of those with EU measures against them continued
trading, apparently unimpeded by the sanctions.

While a growing number oil tankers that have been sanctioned for
their role in transporting Russian petroleum have recently begun to
start finding work again, loading out of Russia and trading with China
and India, there is a clear distinction between the effectiveness of the
three key sanctions regimes now evident in the data, according to
Armen Azizian, a senior oil risk analyst at Vortexa.

The analysis — which defined sanctions as being ‘active’ in the market
if they had loaded via a port call or ship-to-ship transfer one month
after being sanctioned — examined the movements of all tankers
directly targeted by all three regimes so far this year.
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Many of the tankers changed flag and ownership
details after they were sanctioned and continued
trading. Those hit with direct sanctions from the US
Treasury’s Office of Foreign Assets Control, however,
were the most likely to still be anchored a month
after they were designated.

According to Azizian, the data suggests that an
additional ramping-up of US designations targeting
tankers engaged in Russian trades could further
impact the market.

A lack of EU enforcement actions have left the
limited direct vessel designations from Brussels
relatively ineffective in stopping vessel movements
compared to US measures. However, the EU is
understood to be considering more specific targeting
and more stringent enforcement.

EU sanctions envoy David O’Sullivan said during
an event in Brussels earlier this month that the
commission was considering adopting the US
system of sanctioning specific addresses where
dozens of front companies could be registered.

EU and its G7 partners met last week to discuss
sanctions enforcement measures, specifically the
strengthening of the enforcement of the Oil Price
Cap and the targeting of the “shadow fleet”.

“Relentless enforcement is where we all should focus
on now,” said O’Sullivan following the meeting held
in Brussels on September 23.

While the effectiveness of the most recent EU

and UK sanctions targeting Russia’s Arctic LNG
trades this month were not included in the Vortexa
analysis, initial evidence suggests that recent
sanctions have so far failed to halt shipments.

The UK government sanctioned five vessels and
two associated entities involved in the shipping of
Russian LNG, with the government saying it was
using new legal powers for the first time to target
LNG vessels directly.

Russia has continued to load cargoes from the US-
sanctioned Arctic LNG 2 project, despite sanctions
from all three major regimes.

While the US special designations on tankers are
having some impact on the Russian market, the
same effect is not being felt in the Iranian market,
where tankers continue to trade regardless of
specific sanctions from the US.

China’s imports of Iranian crude reached a
record high in August; with sanctioned crude
now accounting for 30% of China’s total imports,
according to Vortexa analysis.

That growth is coming in spite of the limited
successes in temporarily halting some tankers with
sanctions.

Overall, sanctioned crude exports from a
combination of Russia, Iran and Venezuela have
averaged 5.3 mbd in 2024, a six-year high.

* Lloyd’s List defines a tanker as part of the dark
fleet if it is aged 15 years or over, anonymously
owned and/or has a corporate structure designed
to obfuscate beneficial ownership discovery, solely
deployed in sanctioned oil trades, and engaged in
one or more of the deceptive shipping practices
outlined in US State Department guidance issued
in May 2020. The figures exclude tankers tracked
to government-controlled shipping entities such
as Russia’s Sovcomflot, or Iran’s National Iranian
Tanker Co, and those already sanctioned.

WHAT TO WATCH

Pre-strike scramble underway in US to unload
ships, remove cargo from ports

OCEAN carriers are skipping calls and unloading
cargo at alternate ports, longshoreman are racking
up overtime and working through the weekend,
and importers are racing to get their cargo off the
terminal grounds at US east and Gulf coast ports.
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It’s all part of a mad dash to move boxes in the final
days before the strike deadline of the International
Longshoremen’s Association.

The ILA has vowed to go on strike at 12:01am on
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October 1. There have been no signs of progress on
negotiations as the deadline approaches.

Containerships make last-minute schedule
changes

Containerships that are close to finishing rotations
at affected ports are rushing to unload all their
boxes before work halts. They’re doing so by
cancelling one or two of the scheduled calls and
unloading boxes destined for skipped ports at
another terminal.

CMA CGM told customers “import shipments may
be impacted due to vessel omissions or change of
rotations”. Hapag-Lloyd has released information on
the route changes of The Alliance, listing

12 rotations that omitted calls prior to the strike
deadline.

A few examples from services of The Alliance:
Rome Express (IMO: 9447861) skipped a call in
Norfolk and dropped that cargo in Wilmington,
North Carolina on Saturday. Vienna Express
(IMO: 9450416) skipped Savannah and Miami and
unloaded in Norfolk instead on Saturday. Ain Snan
Express (IMO: 9525869) omitted calls in Norfolk
and Wilmington and is scheduled to unload that
cargo in Charleston on Monday.

The east and Gulf coast rotation changes of The
Alliance also show how carriers could use Canada
and Mexico if the strike proceeds. Tempanos

(IMO: 9447897) and Tokyo Bay (IMO: 9629380)
are cancelling calls in New Orleans and Houston
and dropping off US-bound cargo in Altamira,
Mexico. Puerto Limon Express (IMO: 9434943) and
Caucedo Express (IMO: 9434931) skipped Norfolk
and unloaded that cargo in St. John’s, Nova Scotia.

Carriers urge importers to get boxes off
terminals

Despite the war of words between the employers’
group and the ILA, port operations have remained
highly productive. Terminals have remained open
for extended hours and through the weekend, with
longshoremen working overtime.

Carriers have pushed shippers with import cargo at
the terminals to get it through the gates and off the
yards before the strike deadline. MSC has “urged
customers to move equipment before October 1, with
many terminals offering extended gate hours”.

There could be negative consequences if shippers
don’t move fast enough.
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There is a particular urgency to get reefer containers
off terminals. “Labour disruptions will impact
terminal operators’ ability to monitor reefer
containers...[creating] the risk of loss or damage to
temperature-controlled cargo,” warned Maersk.

“Reefer shipments will not be monitored during the
port disruption,” asserted CMA CGM.

Other consequences could involve detention

and demurrage charges. The Federal Maritime
Commission put out a special advisory last week
in advance of the strike deadline, warning: “FMC
regulation requires that demurrage and detention
fees serve as legitimate financial incentives

to encourage cargo movement.” It said it “will
prosecute violators to the full extent of the law”.

The pre-strike detention and demurrage
language in customer advisories differs
between carriers.

Zim urged customers “to hasten/expedite

their customs clearance and remove [import]
cargoes from terminals before September 30.
We recommend making every effort to move the
containers in order to avoid any unnecessary
demurrage and detention charges.”

Zim said it will “align detention and demurrage
charges with those of the terminal where the
container is located at the time the strike takes
effect”.

MSC said it will “stop the clock” on detention,
demurrage and per diem charges when the strike
begins, and restart the clock when it ends. That
raises the question of how much congestion there
could be after a strike, given expected offshore ship
queues, and how difficult cargo movements could be
when the detention and demurrage clock resumes.

Carriers file fees to compensate for strike
costs

Carrier cost-recovery plans are yet another matter of
urgency as the strike deadline nears.

Shipping lines cannot start levying new surcharges
until 30 days after they are announced, so the faster
they file, the quicker they can start recovering costs
in the wake of a strike. (It is theoretically possible to
start charging earlier if the FMC provides a “special
permission” application, as it did after the Houthi
attacks in the Red Sea.)
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Most surcharges that have been filed come to around
$3,000 per feu, equating to around 50% of the
current Asia-US east coast spot rate based on the
Drewry World Container Index.

The surcharges being filed by carriers are mostly
directed at imports en route to US east and Gulf
coast ports during or after labour unrest, or exports
loaded from those ports after work resumes.

In some cases, they will apply more widely: Cosco
will charge an import fee covering all US ports.
Yang Ming will charge a fee for all imports and

exports from all US and Canadian ports, and MSC
to will charge an import fee for cargo to all US and
Canadian ports.

The implementation date varies widely because
some carriers have been quicker to file notice than
others. Disruption fees of Cosco will have immediate
effect, because its tariff was filed to coincide with
potential west coast labour disruptions last year

and remained on the books. Disruption fees of Zim
will begin October 8, while those of MSC and Ocean
Network Express are not effective until October 26.

ANALYSIS

Saudi ports bear brunt of lines’ Red Sea

contingency plans

SAUDI Red Sea ports will remain the worst affected
by sustained carrier rerouting around the Cape of
Good Hope, accounting for the majority of lost calls
under carrier contingency plans for 2025.

Earlier this month, Maersk and Hapag-Lloyd, as
part of their new Gemini Cooperation, the Premier
Alliance — comprising Ocean Network Express,
HMM and Yang Ming — and Mediterranean
Shipping Company, acting as a standalone carrier
from next year, all announced dual network
offerings on the east-west trades for 2025 dependent
on Red Sea developments.

MSC will also have a slot exchange co-operation
with the new Premier Alliance. The twofold options
included port service rotations for both the Cape

of Good and Suez routings, as the liner industry’s
alliance revamp starts to take shape.

Respective network changes focus predominately
— as one would expect — on Asia-Europe. However,
carriers have also announced alternate routings on
other trades that would have made use of the Suez.

MSC, for example, has revealed twin options on
Asia-North America east coast services that keeps
the same port rotation, but either loops globally
round the Cape or the Suez via the Panama Canal.

The move by MSC, Gemini and the Premier Alliance
to present two routing options to the market will
have helped allay shipper uncertainty, but for ports
that find themselves at the centre of network jostling,
fortunes hinge on what route carriers will take.
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Since Houthi attacks shifted nearly all east-west
tonnage around Africa — as Lloyd’s List has
reportedly previously — it has been the Saudi ports,
predominately Jeddah and King Abdullah, that have
borne the brunt, witnessing sharp declines in port
calls and, with it, volumes throughout 2024.

The new carrier networks show that once again the
pair stand to lose heavily if the situation in the Red
Sea remains.

The combined service schedules of MSC, Gemini
and the Premier Alliance disclose that Jeddah will
lose as many as eight direct mainline calls if carriers
continue round the Cape. This would include as
many as five from the Premier Alliance alone, as
part of its Asia-Europe offering.

Meanwhile, King Abdullah will miss out on five call
of its own.

King Abdullah would normally feature prominently
on MSC’s Asia-Mediterranean offering via Suez.
MSC manages terminal operations at King Abdullah
through its group affiliate Terminal Investment
Limited on behalf of state-owned Saudi group Ports
Development Co, using the port as its principal
transhipment hub in the Red Sea before the advent
of Houthi attacks.

But with King Abdullah absent from either Gemini’s
or the Premier Alliance’s east-west networks for
2025, if Red Sea rerouting continues, the port will
not have any mainline alliance calls to its name.
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In the case of Jeddah, while it too would not have
mainline calls as such, the two Gemini carriers will
look to serve the Red Sea region via the Saudi hub
through three additional loops: Jeddah 1, Jeddah

2 and Jeddah 3, providing connections with ports
north of the Suez.

Although not to the same extent as the Saudi majors,
other ports stand to lose business if carriers fail to
return to their traditional Red Sea routing.

In the east Mediterranean, the Greek port of Piraeus
and the Egyptian duo of Damietta and Port Said
will also see two port calls dropped apiece as a
consequence of continuing round the Cape — and all
at the hands of Premier Alliance scheduling.

The Omani port of Salalah — which, like its Saudi
neighbours, has witnessed a sharp drop in traffic
since carrier diversions due to a reliance on Red
Sea transhipment cargoes — will also lose two calls
both from Gemini. This would stem from alternate
services on Maersk and Hapag-Lloyd’s Middle
East/India-Europe (ME2) and transpacific (TP16)
offerings avoiding the Suez route.

Finally, Abu Dhabi would also be hit with a deficit
of two mainline calls if tonnage continues to be
diverted south round Africa.

There is though ports that stand to gain in the
scenario that carriers begin new alliance schedules
avoiding the Red Sea.

Colombo and Morocco’s Tanger Med have already
seen a surge in business off the back of the onset of
Houthi attacks, gaining numerous ad hoc calls and
services from lines’ efforts to reposition Red Sea
transhipment either side of the Suez.

Unsurprisingly, the pair are once again chief
benefactors from revised Cape routings. Colombo
notches up an additional three calls and Tanger
Med a further two from Gemini’s east-west offering
via the Cape that are both absent from its Red Sea
alternative.

While there are ports that stand to win and lose
from the dual offerings put forward by carriers,
the respective networks also reveal efforts to keep
disruption or service changes to a minimum for
shippers.

MSC, for example, will keep the entirety of its Asia-
northern Europe port rotation the same in either a
Red Sea or Cape of Good Hope scenario.

Maersk and Hapag-Lloyd’s dual proposition, under
Gemini, has also taken the approach of offering

fewer direct mainline port calls, ensuring regional
coverage via a significant series of shuttle services.

However, there could still be further network
changes on the horizon for customers to ponder.

At the time of writing, the Ocean Alliance,
containing CMA CGM, Cosco and Evergreen, had
still to announce amended service timetables for
next year in the event of a Red Sea return, which
could prompt yet further port rationalisation.

MEPCB82 kicks off with impact assessment

debate

THE International Maritime Organization kicked
off this week’s key meeting on greenhouse gas
emission reduction measures with a debate on the
Comprehensive Impact Assessment, as some states
argued more work was needed to thoroughly assess
such measures effects on food security.

Egypt, Bangladesh and Togo proposed extending the
CIA process to assess impact on other aspects such
as food security, socio-economic development and
disaster response.

The UN Trade and Development assessed the mid-

term measures on states, finding that a $150-$300
per tonne of CO2-equivalent levy would have the
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least impact on global economic growth in 2030.
Unctad based its findings on DNV’s analysis on
impact on the global shipping fleet.

In the opening session of the Marine Environment
Protection Committee’s 82nd meeting, other states,
such as Spain and the US, opposed extending the
work of the CIA by assigning it additional tasks
through its steering committee.

Meanwhile, China said Unctad’s report could not be
used as a reference in decision making for mid-term
measures, adding that it did not distinguish between
in sector and out of sector revenue distribution.
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Saudi Arabia proposed an independent report to
cross check the findings by Unctad and DNV, as
they said there were some uncertainties around
alternative fuel price projections that could
significantly alter the final findings.

DNV based its price estimates using data from
multiple sources such as class society Lloyd’s
Register, consultancy Umas, the Maersk Mc-Kinney
Moller Center for Zero Carbon Shipping and price
reporting agency Argus Media among others.

States will continue to discuss a GHG pricing
mechanism and a bunker fuel standard at MEPC82,
as they had agreed to adopt these measures in 2025.

States are unlikely to make a final call at MEPC82
on some key questions such as whether to adopt a
levy or an alternative pricing mechanism.

Most states that took the floor at last week’s
Intersessional GHG Working Group supported

a levy, while China, Brazil and other countries
continue to oppose such a measure, according to the
UCL Energy Institute.

Contested issues include revenue distribution, as
states including China and other states suggest the
priority of mid-term measures should be to cut
emissions rather than raising revenue.

China’s proposal of an integrated fuel standard
along with flexible compliance options would
create the least revenue among other measures at
$500,000m-$900,000m per year in 2027-2030,
DNV said.

A $150-$300 per tonne of CO2-equivalent levy
would create revenues up to $127bn per year in
2027-2030, while a $30-$120 levy would create up
to $32bn in the same period, according to DN'V.

MARKETS

The week in newbuildings: Containership

orders prevail

ORDERS for four offshore vessels, 10 tankers, 12
multipurpose cargo vessels and 16 containerships
have been confirmed in the past week.

In the tanker segment, Germany’s John T. Essberger
announced that it had signed firm shipbuilding
contracts for two 13,000 dwt, dual-fuel methanol,
chemical tankers at Chinese shipyard Nantong
Rainbow Offshore & Engineering.

The order includes options for a further four vessels
with the lead ship in the IMO 2-class, stainless
steel tank, series due to be delivered in the second
quarter of 2027.

They have been ordered for deployment in the E&S
Pool, a joint venture between John T Essberger and
Stolt-Nielsen.

Also in the chemical tanker segment, Singapore’s
OM Maritime has contracted New Jiangzhou
Shipbuilding Heavy Industry to build two 13,800
dwt ships.

Delivery of the first vessel is booked for the fourth
quarter of 2026.
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Meanwhile, the flurry of containership orders which
began to advance from the second quarter shows no
sign of abating.

Luxembourg-headquartered ro-ro cargo vessel
operator CLAN announced its first-ever newbuilding
contract for containerships at HD Hyundai Mipo
dockyard.

Six firm 1,100 teu vessels have been ordered, with
options for a further four ships, to a new open-top
design that dispenses with hatch covers to permit faster
port turnarounds and improved security for containers.

They are set for delivery from January 2027.

HD Hyundai Mipo delivered eight ro-ro cargoships
to CLAN between 2017 and 2022 and is constructing
two 8,000 lane metre, LNG/diesel electric hybrid,
ro-ro vessels which are being delivered in 2025.

Containership tonnage provider Navios Maritime
Partners has confirmed that it has exercised options
for two 7,900 teu boxships at HJ Shipbuilding &
Construction. This adds to four vessels contracted
in June.
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Greek shipowner Marinakis is said to have added four
8,400 teu containerships at New Times Shipbuilding
to an order for six such vessels it placed in July.

Meanwhile, HD Korea Shipbuilding & Offshore
Engineering confirmed that it won four boxships
from an undisclosed shipowner in a deal valued

at $127m per vessel. The 8,000 teu ships will be
constructed by HD Hyundai Samho with delivery of
the lead ship scheduled for May 2027.

With these latest orders, some 230 containerships
have been ordered since the beginning of the year
with a combined capacity of almost 3m teu.

In the general cargo segment, Amsterdam-
headquartered Spliethoff announced that it ordered
eight sophisticated multi-purpose cargo vessels from
China’s Wuhu Shipyard.

The 28,600 dwt ships, which feature heavylift and
side loading capability, are the largest ships yet
ordered by Spliethoff.

They are due for delivery from the first quarter of
2028 while options for a further two ships have been
arranged as part of the shipbuilding contract.

Boxship charter market maintains strength
despite pressure on feeder rates

THE boxship charter market continues to show
resilience although a reduction in demand for
smaller tonnage has seen rates for feeder vessels
decline recently.

The Hamburg and Bremen Shipbrokers’
Association (VHBS) said despite of week-
on-week declines in several vessel segments,
the market remains “fundamentally robust”,
especially for larger tonnage.

“The recent month-on-month corrections appear
to represent a natural normalisation following
the strong surge in demand witnessed earlier this
year,” said the VHBS.

“When viewed on a year-on-year basis, the
market’s overall strength remains evident, with
significant gains reflecting resilient demand and
the lasting impact of previous growth phases.”

It suggested that the upward trend in charter
rates for ships of above 4,250 teu shows that
demand for vessels remains strong in key trade
lanes.

However, it notes that smaller ships are facing
more pronounced pressure as shortsea and
regional trade flows show signs of stabilisation.

Since December, containership charter rates have
increased by between 75% and 150% with vessels
of above 3,500 teu showing the greatest gains.

Braemar notes that multiple fixtures have been

reported for vessels of panamax size and above.
However, it notes that several feeder vessels are
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being redelivered in Asia during Chinese Golden
Week and could face challenges in finding new
employment during this period.

Liner operators are continuing to fix or extend
charters against forward fixtures, some with
delivery dates up to one year ahead.

Maersk is said to have secured charter extensons
for a trio of baby-panamax ships for 30 month
periods. The new charters are set to commence
in the first quarter of 2025, at “robust” rates of
$37,000 per vessel.

In the panamax segment, Cosco has fixed the
5,000 teu Bellavia (IMO: 9290440) for a three-
year charter at a rate of $35,000 per day with
delivery in January.

The same operator is understood to have
extended the 2,800 teu Montpellier (IMO:
9314973) by a further two years at a daily rate of
$27,000.

Meanwhile, Regional Container Lines fixed
the 1,900 teu Palawan (IMO: 9937402) for one
year at $23,750 per day, while Zim is said to
have extended the 1,756 teu Seamaster (IMO:
9625920) at a daily rate of $21,500.
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CMA CGM subsidiary to run first
foreign-owned line in the Philippines

CNC, a subsidiary of French shipping giant CMA
CGM, will become the first 100% foreign-owned
container line to operate domestically in

the Philippines.

Until 2022, foreign nationals were prohibited

from fully owning shipping lines that ran wholly
in the Philippines. But recent law changes

mean international companies can now operate
domestically in the country, as long as they set up
a Filipino subsidiary and apply for a franchise with
the Maritime Industry Authority (Marina).

CNC said the domestic service will be launched
with Philippines-flagged, 2009-built, 1,043 teu CNC
Pilipinas (IMO: 9404613) on the Luzon Visayas
Mindanao Express route, looping between Manila,
Cagayan de Oro and Cebu.

VLGCs claw back some
rate decline

VERY large gas carriers closed a week of moderate
gains on Friday, clawing back some territory after
consecutive weeks of losses.

The Baltic Exchange’s BLPG Index, which averages
the daily time charter equivalent earnings
assessments on the three main trade lanes and
divides them by 10, closed at 2,755 on Friday, up
21% week on week, but still 48% below September 2,
when it started declining

According to Jefferies shipping analyst Omar Nokta,
more gains should follow in the near term, with
liquefied petroleum gas price dynamics suggesting a
“big jump should be coming”.

Pipeline disruptions and weather events in the US
Gulf have impacted cargo availability in recent
months, according to Nokta. However, a significant
differential between propane prices in the US
compared with Europe and Asia — traditionally

a boon for VLGC demand — should provide more
support.

“US propane is priced $230 per tonne below Europe
and $310 per tonne below Asia,” Nokta said.
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The carrier said the new route will connect the
Philippines’ biggest ports and cut transit times
in the region. It will use the same containers as
international shipping routes, reducing handling
times and costs.

But it will also offer the chance for Filipino seafarers
to be exposed to “international-standard operations
and training”, CNC said.

The Philippines’ Department of Transportation
maritime undersecretary Elmer Sarmiento said

the launch was “testament to the Philippines’
commitment to fostering a competitive and dynamic
maritime industry that will continue to attract
international investments’.

“This initiative will not only enhance our domestic
shipping capabilities but also create valuable

job opportunities for our seafarers, further
strengthening our maritime sector.”

ground after recent

“The freight rate today on the US Gulf-Europe route
is close to $50 per tonne and on the USG-Asia route,
it is around $90 per tonne.

“These represent just 20%-30% of these regional
LPG price spreads, versus their long-run average
(since 2015) of 65%-70%. At the long-run averages,
VLGC earnings would be above $100,000 per day.”

According to Nokta, the relationship between the
freight rates and US-Asia arbitrage began to break
down in May, when the Panama Canal increased
daily transits as drought conditions improved.

VLGCs benefitted from the inefficiencies caused by
the drought — and, to a lesser extent, by the Red
Sea crisis — with the longer voyages boosting tonne-
miles. This helped absorb some of the newbuilding
capacity that came online this year and in 2023,
when the fleet grew by 12%.

However, VLGC transits through the Panama Canal
have increased substantially over recent months as
conditions have improved and restrictions have
been removed.
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Moreover, a narrowing of the price differential
between naphtha — a petrochemical feedstock
competing with propane — is believed to have also

reduced demand for freight earlier this month,

contributing to the rates’ September slide.

Nokta expects the market to remain “balanced” in

the medium term.

“The VLGC fleet grew by 12% in 2023, but additions
will moderate in 2024 and 2025 to 6% and 5.5%,
respectively,” he said in a separate note on Thursday.

“Looming afterwards are the 10%-15% deliveries

slated for each of 2026 and 2027. For now, and in the

near term, we see a relatively steady market.”

IN OTHER NEWS

Nine merchant vessels caught up in
Israeli attack on Yemeni ports
SEVEN merchant vessels were at
Hodeidah when the Yemeni port
was hit by an Israeli air strike on
September 29, maritime security
company Ambrey reported.

An additional two vessels were at
Ras Isa, which was also targeted
by the Israeli Defence Force.

A statement from the IDF said

it targeted power plants and

port facilities that “were used by
the Houthis to transfer Iranian
weapons to the region, in addition
to military supplies and oil".

K Line allies with Japanese partner
Kamigumi to boost logistics business
JAPANESE shipping giant
Kawasaki Kisen Kaisha (K Line)

is joining forces with compatriot
logistics leader Kamigumi in

a capital alliance aimed at
capturing greater global market
share.

Tokyo-listed Kamigumi is one
of Japan’s largest logistics
companies, with a significant
presence in both domestic and
international markets.

K Line, one the three owners of
the world’s sixth-largest container
carrier, Ocean Network Express,
said it has agreed to establish

a new holding company, KLKG
Logistics Holdings, which will
hold nearly 96% of its shares in
subsidiary K Line Logistics.

Master sentenced to eight months in
US prison in oil-dumping case

A MASTER who instructed his
crew to dump oily waste in the
ocean was sentenced to eight
months in prison for violating US
pollution laws, the US Department
of Justice announced on Friday.

The two related companies that
operate the ship, Tirkiye-based
Prive Shipping Denizcilik Ticaret
and United Arab Emirates-based
Prive Overseas Marine, pleaded
guilty in May to charges of
conspiracy, knowingly violating
the Act to Prevent Pollution
from Ships (APPS) — the US’s
implementation of the Marpol
treaty — and obstruction of
justice related to the falsification
of the vessel’s oil record book.

They were sentenced to a $2m
fine and four years of probation,
in line with their guilty plea.

Diamond Shipbroking adds
ex-Braemar duo

DRY cargo shipbroker Diamond
Shipbroking has recruited two
former Braemar brokers to
expand its team in Athens.

In a note to clients on Monday,
Diamond’s founder, Vassilis
Diamantidis, said he was “excited”
to welcome Yiannis Koroneos

and Panos Alexopoulos to the
company as senior brokers.

Both were previously on the dry
cargo chartering desk at the
Braemar Athens office.
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South Korean builders roll out red
carpet for US Navy's repair dollars
HIGH-RANKING US Navy officials
have visited HD Hyundai and
Hanwha Ocean in South Korea,
as the allies seek to deepen ties
in the multi-billion-dollar ship
maintenance, repair and overhaul
sector.

The move comes as the US
MRO business is expected to
offer a great opportunity for
South Korean builders to secure
a crucial revenue stream and
enhance their competitiveness.

This also takes place against

the backdrop of Washington’s
efforts to unite its shipbuilding
allies in Asia to challenge China's
increasingly dominant position in
the sector.

Attica acquires fast ferry for about
€18m

ATTICA Group, the largest ferry
owner and operator in Greece,
has acquired a vessel from rival
Greek operator Fast Ferries as
part of its expansion strategy.

The vessel is the 1998-built
Thunder (IMO: 9188867), which
was refurbished in 2021 and can
transport 1,068 passengers and
215 private vehicles.

Attica gave the price for the high-
speed ropax vessel as €17.75m
(819.8m). The vessel is the

third older ferry that Attica has
purchased in recent weeks.
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Classified notices follow
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Looking to publish a judicial sale, public notice,
court orders and recruitment?
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Curated maritime news and
market analysis

Unrivalled 115k+ articles ) Fjorrespondents
. : (b. in seven
news coverage in our archive “/ maritime hubs

Choose the trusted source
Contact us today on +44 20 7017 5392 (EMEA) / +65 6508 2428 (APAC) /

+1(212) 502 2703 (US) or visit lloydslist.com
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Container Tracker

Save time. Stay compliant.

Track containers, Complete checks in Download
not just ships minutes, not hours the evidence
Simplify transhipment tracking Save time, with all the data you Downloadable reports ensure you have
with end-to-end downloadable data need in one interface, supported the necessary documentation to prove
trails on containers - by container by tracking intelligence from over compliance, including specific end-to-end
number or Bill of Lading. 600 Lloyd’s agents worldwide. transhipment reports and more.

Request a demo:

America Tel: +1 212-520-2747

EMEA Tel: +44 20 7017 5392

APAC Tel: +65 6505 2084 . . D
)

lloydslistintelligence.com/containertracker LlOyd s List Intelhgence
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