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Highly unusual shipment from 
occupied Crimea a major red 
flag, say security experts

A BULK carrier directly controlled by the Russian government and 
sailing from the occupied port of Sevastopol has been loaded with four 
containers, a highly unusual move that security experts find 
concerning.

Russia-flagged large handy Matros Pozynich (IMO: 9573816) loaded at 
the Crimean port in mid-September during a month-long gap in its 
Automatic Identification System transmissions.

A satellite image captured after Matros Pozynich finishes loading 
shows four boxes on its deck, which is confirmed by pictures of the 
vessel transiting the Bosporus.

It is possible for bulk carriers to carry containers.

There were instances of bulkers being chartered to carry boxes during 
the pandemic as a workaround to tied up capacity.

However, it is largely unheard of outside of this example as these 
vessels are not designed for this purpose.

According to Lloyd’s List analysis, this is the first time a member of the 
bulk carrier fleet that exports grain from occupied territories has been 
loaded with cargo other than grain. 
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It is not possible to confirm what the boxes contain, 
but security experts suspect the cargo to be military-
related.

“Based on the vessel’s previous pattern of life with 
state-linked diversion of spoils of war, Matros 
Pozynich is almost certainly under direct control of 
the Russian Federation and increases the likelihood 
of it being used for diverting materiel in this current 
voyage,” said Taimur Khan, head of gulf operations 
at Conflict Armament Research.

According to Lloyd’s List Intelligence and public 
ownership databases Matros Pozynich is owned 
by Astrakhan-based Crane Marine Contractor, a 
company the Russian government is suspected of 
having a direct interest in.

Moscow has a history of employing civilian ships to 
support the government in military affairs.

“It is likely that whatever is in those boxes is 
important enough that the Russians do not trust 
it on just any regular commercial ship,” said 
Bosphorus Observer geopolitical consultant Yörük 
Işik.

“Russia used to use landing ships to supply 
military logistics to Syria, but between the losses 
of these ships and implementation of the Montreux 
convention, this is no longer possible.”

Russia’s defence ministry employs a small fleet 
of ro-ros and general cargoships to help move 
materials and supplies, but these ships are otherwise 
engaged.

“Moscow’s engagement with places like Syria doesn’t 
change just because they’ve lost their warships,” Işik 

said. “They will deceptively use ships that look like 
civilian vessels and will employ dangerous or other 
unusual maritime activities to move military cargo.”

Matros Pozynich has not transmitted an AIS signal 
since September 28.

It was last seen north of Cyprus heading east.

It is likely waiting to unload at a port in Syria, which 
is its usual destination. 

The ultimate destination of the boxes is another 
aspect worrying geopolitical analysts.

The Wall Street Journal and Reuters have reported 
discussions between Russia and the Iran-backed 
Houthis on potential missile transfers.

These reports remain unconfirmed, but a closer 
relationship between the Houthis and Russians is a 
distinct possibility.

“I believe there is a shift to some degree from the 
main focus being on Iran to Russia because the 
Iranians do not love chaos, but the Russians do. 

“In that sense the Houthis may find a more 
amenable partner in Russia,” explains Ian Ralby, 
chief executive of consultants IR Consilium.

“These rumours of hypersonic missiles certainly 
track with Houthi interests, and Russia might even 
see great value in using the Houthis for field testing 
of weaponry.”

Once the boxes have been unloaded from Matros 
Pozynich they will be impossible to trace. 

WHAT TO WATCH 

Biden backs dockworkers union as the 
containership queues build
BUSINESSES had hoped that US President Joe 
Biden would swiftly halt the strike at US east and 
Gulf coast ports by invoking the Taft-Hartley Act. 

Those hopes were dashed on Tuesday when Biden 
issued a statement that was very pro-International 
Longshoremen’s Association and anti-foreign 
carrier.

“Collective bargaining is the best way for workers to 
get the pay and benefits they deserve,” said Biden, 
telling the United States Maritime Alliance (USMX), 
“which represents a group of foreign-owned 
carriers” to “present a fair offer” to the ILA.

Biden said that during the pandemic, ocean carrier 
profits “grew in some cases by 800% compared to 
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their profits prior to the pandemic”, leading to high 
executive compensation and dividends, and that 
“it’s only fair” that ILA workers “see a meaningful 
increase in their wages”.

Carriers have announced congestion surcharges 
beginning in the coming days and weeks. Biden 
warned, “My administration will be monitoring 
for any price-gouging activity that benefits ocean 
carriers, including those on the USMX board.”

Regarding the strike coinciding with urgent relief 
efforts for victims of Hurricane Helene in the 
southeastern US, Biden squarely blamed carriers for 
any potential fallout, not the ILA.

“As our nation climbs out of the aftermath of 
Hurricane Helene, dockworkers will play an 
essential role in getting communities the resources 
they need. Now is not the time for ocean carriers 
to refuse to negotiate a fair wage for these essential 
workers while raking in record profits,” he said.

More carrier blame in White House press 
briefing
White House press secretary Karine Jean-Pierre was 
peppered with questions about the strike during a 
briefing on Tuesday. She provided further colour on 
Biden’s earlier statement.

Jean-Pierre repeatedly blamed the USMX, stating 
that the employers’ group needs to offer a “fair 
deal for workers”, effectively confirming that the 
administration believes the 50% salary raise offered 
by USMX is not fair.

She also repeatedly said the package for the ILA 
needs to “meet the level of their peers”, which seems 
to suggest that the administration believes the new 
ILA contract must match the package negotiated by 
the International Longshore & Warehouse Union at 
US west coast ports last year.

Jean-Pierre stressed the importance of union 
member wages and benefits, but refused to answer 
questions on the administration’s position on ILA 
demands for automation limits, which may imply 
that carriers have more wiggle room on this front.

When pressed several times on whether Biden would 
ever invoke the Taft-Hartley Act, even in the case of 
an extended strike, Jean-Pierre was adamant that 
Biden had not changed his position. “The message 
has been very clear. We have not used Taft-Hartley 
and we are not planning to.”

Who’s going to the ‘table’?
The two sides are not yet even sitting across from 
each other in the same room at the so-called “table”.

The ILA broke off formal negotiations in June. 
USMX filed a complaint with the National Labor 
Relations Board last week “due to the ILA’s repeated 
refusal to come to the table”.

The ILA countered that it has had multiple (non-
at-the-table) communications with USMX, but said 
wage offers from USMX have been too low.

Jean-Pierre blamed the USMX, urging it to “come to 
the table” with a better offer, despite the fact that the 
USMX has been willing to go to the table, and from 
what the ILA has said, the union won’t come to the 
table until it gets an acceptable wage offer first.

But USMX is sticking to its latest non-table-worthy 
offer.

In a release late Tuesday after the Biden 
statement and Jean-Pierre’s press briefing, 
USMX maintained, “our current offer of a nearly 
50% wage increase exceeds every other recent 
union settlement, while addressing inflation and 
recognising the ILA’s hard work to keep the global 
economy running.”

The USMX offer has already been deemed too low 
by both ILA and the Biden administration, thus the 
stalemate continues.

Ship queues already building
The strike has just begun, but the ship queues off US 
east and Gulf coast ports are already mounting and 
will escalate quickly as more vessels arrive. 

Based on the number of inbound vessels, the logjam 
could be double the levels seen during the pandemic 
by next week.

Ship position data showed 30 containerships 
already anchoring or loitering off the ports as of late 
Tuesday.

According to data from eeSea, 202 containerships 
with aggregate capacity of 1m teu are either already 
at the coastlines or due to arrive in the next seven 
days.

During the supply chain crisis, the queue off the 
US east and Gulf coasts maxed out at just over 100 
containerships in August-September 2022.
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Liner stocks pull back
Meanwhile, container liner stocks did not behave as 
expected Tuesday. The typical pattern is for shipping 
stocks to rise as disruptions increase. In this case, 
share prices rose in the period prior to the ILA 
deadline, then pulled back the day the strike began.

Clarksons Securities analyst Frode Mørkedal 
speculated that the drop “probably reflected mixed 
market sentiment regarding the strike’s long-term 
impact and what’s currently priced in”.

Other theories on the pullback have included profit-
taking and “buy the rumour, sell the news” trading.

Zim, the most heavily traded liner equity in the 
world, fell as much as 9% early Tuesday before 
closing down 5%. Zim’s adjusted share price had 
surged by 59% between July 19 and Monday’s close.

Shares of Matson, which hit an all-time high on 
September 25, fell by as much as 3% in early trading 
Tuesday and closed down 1%.

Among the European-listed liner stocks, which 
are much more thinly traded than their US 
counterparts, Maersk declined 5% on Tuesday. It had 
been up 18% between September 10 and Monday’s 
close. Hapag-Lloyd declined 2% Tuesday after rising 
22% between September 9 and Monday.

Ofac hands out more sanctions as it targets 
Houthi weapons smuggling
THE US Office of Foreign Assets Control has 
continued its campaign to disrupt Houthi efforts 
to procure weapons, and the transport of Iranian 
oil, with yet more sanctions against one individual, 
three companies and two vessels.

Three China-based companies, Shenzhen Jinghon 
Electronics Ltd, Shenzhen Rion Technology Co and 
Shenzhen Boyu Imports and Exports Co, have been 
accused by Ofac of supplying components used by 
the Iran-backed rebel group for missile and drone 
manufacturing.

Shenzhen Rion was designated by an earlier raft of 
Ofac sanctions in July for allegedly supplying GPS 
navigation systems to Iran.

Iran-based Hasan Al-Kuhlani has also been 
sanctioned for allegedly smuggling Houthi weapons.

“The Houthis continue to leverage their networks 
of companies and procurement operatives to 
sustain their reckless attacks on civilian vessels, 
their unarmed crews, and civilian populations,” 
said US Acting Under Secretary of the Treasury for 
Terrorism and Financial Intelligence Bradley Smith.

“Treasury remains committed to using our full suite 
of tools to disrupt the supply chain networks that 
enable the Houthis’ destabilising activities.”

Two crude tankers, Gabon-flagged Izumo (IMO: 
9249324) and Cook Islands-flagged Frunze (IMO: 
9263643), have also been sanctioned by Ofac, 
after the US authority said they had transported 
sanctioned oil and petroleum products for 
sanctioned Iranian Armed Forces General Staff 
(AFGS) front company Sepehr Energy and Houthi 
financial official Sa’id al-Jamal.

Frunze had been linked by Ofac to the transport 
of sanctioned Iranian oil, while both tankers had 
carried Russian oil.

Ofac said al-Jamal’s network had provided “tens 
of millions of dollars of illicit sales revenue to 
support the funding of the Houthis’ attacks against 
commercial shipping in the Red Sea”.

The owner of both vessels, Marshall Islands-based 
Gemini Marine Limited, has also been designated by 
Ofac.

Hezbollah financier linked with Iran-trading 
tanker fleet assassinated in air strike, IDF says 
ISRAEL says it has assassinated a Hezbollah 
operative and financier who officials said was linked 
to a fleet of tankers that shipped Iranian crude 
for the benefit of Hezbollah and Iran’s Islamic 
Revolutionary Guards Corps Qods Force.

The Israeli military said on social media on Monday 
that the financier, Muhammad Ja’far Qasir, was 
killed in an airstrike in Beirut on Monday. Qasir led 
a Hezbollah unit responsible for smuggling arms 
from Iran, according to the Israel Defence Forces.
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Senior officials with Israeli Ministry of Defence’s 
National Bureau for Counter Terror Financing told 
Lloyd’s List in August that Qasir was also behind 
a network facilitating sales of Iranian oil for the 
benefit of Hezbollah and the IRGC-QF.

Another facilitator of the oil sales, Syrian 
businessman Muhammad Baraa al-Qatirji, was 
assassinated in July near the Syria-Lebanon border. 
Israel has not claimed responsibility for the attack, 
but is widely believed to be behind it.

In August, Israel unveiled seizure warrants against 
18 tankers it said were linked with the Iranian oil 
sales.Three of those tankers — Confidence P (IMO: 
9178044), Rival (IMO: 9117818), and Nova (IMO: 
9141259) — were also sanctioned by the US last week 
in connection with another Syrian businessman, 
Abdul Jalil Mallah, and his brother, Luay al-Mallah.

Both Qasir and Qaterji were sanctioned by the 
US, which was also offering a $10m reward for 
information on Qasir.

ANALYSIS

IMO to tighten NOx emission rules
THE International Maritime Organization is to 
undertake a review of its nitrogen oxides (NOx) 
emission rules, as member states called for new 
rules to achieve NOx emission reductions.

The IMO’s sub-committee on Pollution Prevention 
and Response in 2026 will discuss the revision of 
Marpol Annex VI and the NOx Technical Code to 
address concerns on high NOx emissions.

Norway said it expected the PPR meeting in 2025 
to conduct the NOx review, but the IMO secretariat 
said they did not have the capacity to do that at 
January’s meeting.

States including Belgium, Canada and Denmark 
made a submission to MEPC82, emphasising the 
weaknesses of current NOx rules and requested 
a review to amend such regulations. The primary 
concern was the keel laying date loophole used by 
the shipping industry to dodge NOx rules.

IMO rules look at a vessel’s keel laying date to 
determine the start of its construction, as vessels 
built after a certain date must comply with strict 

(Tier III) NOx rules under Emission Control Areas.

This resulted in shipowners dodging the rule by 
laying the keel earlier, but not building the rest of 
the ship until much later.

Norway took the first step to close this loophole, as 
the country’s upcoming Norwegian Sea ECA will 
set a more extensive criteria to determine a ship’s 
construction date.

Meanwhile, Japan shared its initial findings from its 
investigation into Japanese engine manufacturers, 
as four such engine makers admitted falsifying NOx 
emissions data in testing.

Japanese authorities found four out of 22 marine 
engine manufacturers in the country falsified NOx 
emissions data. The Japanese government will take 
the necessary steps to avoid repeat of this serious 
incident, the Japanese delegation said.

Hitachi Zosen, Imex, Kawasaki Heavy Industries 
and IHI are the engine makers that manipulated 
emissions data.  

MEPC82 split over food security concerns 
MEPC82 is split over how much extra time and work 
should be spent studying how future greenhouse gas 
regulations could affect food security, particularly in 
poor countries.

China, Brazil, Saudi Arabia and other states 
complained of problems with the methodology 
behind the International Maritime Organization’s 
recent comprehensive impact assessment, which 
modelled the effects of various carbon price plans on 
states and shipping.

Saudi Arabia said the CIA contained “numerous 
gaps, limitations and uncertainties” and could not 
be relied on in drawing up and adopting mid-term 
emissions regulations.

“We are not looking to delay the adoption,” Saudi 
Arabia said. “However, we cannot compromise the 
comprehensiveness and the accuracy of the study in 
our rush to implement measures that could lead to 
severe impacts on states.”
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Indonesia said it did not want to see a sudden rise in 
its food imports bill because of failing to account for 
such costs when drawing up regulations.

But states from the Pacific Islands and Europe 
argued the IMO had enough scientific evidence in 
front of it already, and should instead move forward 
on the policy detail, noting the short time left to 
agree on mid-term measures.

Tonga said: “For us, climate change is the ultimate 
threat to food security.”

The Solomon Islands added: “We should use the 
best available science — which includes the reports 
before us now.”

China argued that task three of the CIA report, 
which dealt with impacts on states, should not be 
considered finished given countries’ concerns with 
it.

Countries that tend to oppose green regulations 

made repeated complaints about wording of the 
meeting summary, such as whether the IMO 
should “take into account”, rather than “note” their 
concerns with the CIA report.

MEPC chair Harry Conway suggested states approve 
its steering committee’s report (MEPC82-7-4) while 
noting states’ reservations.

He noted modelling such as that in the CIA was 
“inherently subject to simplification and limitations, 
the use of assumptions and certain uncertainties”.

More analysis on food security should not delay the 
overall approval and adoption of the measures in 
line with the IMO’s green strategy timeline, Conway 
said in his summary of the debate.

Conway suggested the IMO’s GHG working group 
draw up draft terms of reference for assessing 
potential impacts on food security in its work 
between MEPC82 and MEPC83 next year.

MEPC82 will deliver on time, IMO chief insists   
THE International Maritime Organization will 
deliver on climate on time, secretary-general 
Arsenio Dominguez insists.

Dominguez said the regulator can devise mid-
term measures by next year in line with the UN 
agency’s 2023 greenhouse gas strategy, despite the 
considerable challenges before it.

“I am confident, and I will remain confident, because 
even from last week the conversations continue to 
progress,” Dominguez told a press conference.

The IMO’s non-binding strategy directs it to adopt 
measures (one economic, such as a GHG levy or 
emissions trading scheme, and the other a technical 
fuel standard that would restrict the carbon content 
of fuels) at an extraordinary meeting of the Marine 
Environment Protection Committee late next year. 
The measures would go into force in 2027.

Dominguez said few had expected the IMO would 
come through on the GHG strategy last year and this 
meant it could do so again on climate regulation.

But basic questions about what that regulation will 
look like, how it will work and how and where the 
funds it raises will be spent are still no clearer after 
years of talks.

Plenary discussions in London this week were 
dominated by countries falling back on familiar 
statements, with regular pleas from MEPC chair 
Harry Conway, of Liberia, to keep their interventions 
short.

None but the tiny Pacific Islands, who say they have 
the most to lose from climate change, have yet been 
willing to name a price per tonne of CO2-equivalent 
they think ships should pay: $150, a figure some 
delegates see as too high to pass.

Dominguez said states had a right to voice their 
opinions. 

Changes of governments meant some delegates were 
new or had different positions to share.

“Forcing doesn’t really help the process,” he said, 
adding that international talks on “something as 
big and sensitive as the climate” had played out 
similarly in other organisations.

Disputes remain about how much of the money 
raised by a carbon price should stay within the 
shipping industry to fund R&D, and how much 
should be spent helping poor and vulnerable 
countries cope.

Dominguez said states were discussing this, but 
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the shipping industry had to come first to meet the 
ambitions of the strategy.

States are also picking over the results of IMO 
impact assessments, which modelled how various 
carbon pricing plans would affect shipping and 
world trade. Some states have raised concerns 
that pricing carbon could hike food prices in poor 
countries.

Dominguez said states had made clear that the extra 
work addressing these concerns must not cause 
wider delays.

The IMO still had a year, since the measures would 
be approved at the next MEPC, but not in their final 
form.

“There will always be room for further improvement 
and further finalisation and negotiations between 
[MEPC]83 and the session in October [2025]. But 
that’s the way that we operate.”

The MEPC has drafted the bones of a Net Zero 
Framework. Talks were now about how existing 
proposals would fit into this framework.

“Step by step they will actually narrow the gap,” 
Dominguez said.

“Everybody knows their positions; everybody knows 
where they can compromise. But we still need to go 
through the process.”

MARKETS

Evergreen sells more vintage boxships for 
further trading
EVERGREEN has opted to sell two more vintage 
containerships for further trading, rather than 
recycling, as it clears out older tonnage following the 
delivery of newbuildings.

The world’s seventh-largest operator of 
containerships has sold the 1,164 teu “A-type” 
boxship Uni Ascent (IMO: 9130585) to undisclosed 
Middle Eastern buyers.

According to brokers contacted by Lloyd’s List, 
the 25-year-old vessel had been circulated for a 
recycling sale.

Instead, it is set to continue in service under new 
ownership as Evergreen obtained a price well in 
excess of its recycling value. 

In May, Evergreen sold the A-type Uni Assure to 
Turkish ship recyclers for some $2.7m. 

A total of 16 A-type vessels were built for Evergreen 
in Japan and Taiwan between 1996 and 1999.

Five of the series remain in service with Evergreen, 
but are likely to be circulated for sale within the next 
12 months as the company replaces them with a new 
series of larger, newbuildings.

Meanwhile, Alphaliner reports that Evergreen has 

sold the 1999-built “U-type” containership Ever 
Ursula (IMO: 9168867). 

The 5,652 teu vessel has been snapped up by serial 
secondhand containership buyer Mediterranean 
Shipping Co. It is the fourth U-type to have been 
purchased by MSC.

In July MSC took over the 1999-built Ever Unity 
(IMO: 9169158), while in April 2023 the world’s 
largest operator of containerships purchased Ever 
Uberty (IMO: 9168831)  and the Ever Unific (IMO: 
9168843). All three ships are being deployed in the 
Asia to East Africa trades.

A total of 18 U-type vessels were built for Evergreen 
by Japan’s Mitsubishi Heavy Industries in the late 
1990s to serve in a US west coast-Asia-Europe 
pendulum service, until they were superseded by 
larger tonnage.

Four of the ships were sold for scrap in 2019, while 
10 of the series remain in service with Evergreen for 
now. 

Evergreen has the fourth-largest newbuilding 
orderbook amongst major containership operators 
comprising 60 vessels, of between 2,800 teu and 
24,000 teu, with a combined capacity of almost 
700,000 teu.
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Demand for secondhand tonnage has been running 
high since the Red Sea crisis forced the majority of 
operators to avoid the Suez Canal.

Chinese and Middle Eastern buyers, which appear 
to be immune from their ships being attacked 
by Houthi rebels, have been buying up older 
containership for new services to operate to and 
from the Red Sea area.

At the same time, other operators have required 
additional ships to cater for the increase in tonne 
miles by Red Sea avoidance.

These factors have pushed up average asset values 
of containerships up by between 40% and 80% 
since December, while old tonnage that would more 
usually have been sold for recycling is continuing 
to trade.

Alphaliner reports another busy fortnight for the 

containership sale and purchase market, with a raft 
of sales concluded or reported.

“The market continues to benefit from the overall 
optimism in the industry, even though the fast-
dropping freight rates and the continued flow of 
newbuilding deliveries are a concern and should not 
be underestimated,” said Alphaliner.

It said that London-based tonnage provider has sold 
the 2012-built, 3,600 teu, Chopin (IMO: 9449120) to 
Norway’s Atlantica Shipping for around $24m.

Other recent sales include four 10-year-old, 3,800 
teu ships sold by Norway’s Ocean Yield to compatriot 
tonnage provider MPC Container Ships in a deal 
valued at $180m.

Meanwhile, the Marinakis Group-controlled Capital 
Clean Energy Carriers is confirmed to have sold five 
5,023 teu vessels to existing charterer HMM.

US transport secretary calls on carriers to 
withdraw strike surcharges
THE US secretary of transportation Pete Buttigieg 
has called on ocean carriers to withdraw congestion 
surcharges in the wake of port strikes on the US east 
coast and Gulf ports.

“No one should exploit a disruption for profit, 
especially at a time when whole regions of the 
country are recovering from Hurricane Helene,” 
Buttigieg said in a statement on Tuesday.

A strike by dockworkers represented by the 
International Longshoremen’s Association began on 
October 1 after the deadline to agree a new contract 
passed. 

There were hopes that US President Biden would 
invoke legislation to halt the strikes, but instead 
the White House issued a pro-union statement 

and called for USMX (an alliance of carriers and 
terminal operators) to present “a fair offer” to the 
ILA.

Biden also warned that his administration would 
be “monitoring for any price-gouging activity that 
benefits ocean carriers, including those on the 
USMX board” in terms of congestion surcharges, 
which have already been filed by some carriers.

Buttigieg said the Federal Maritime Commission 
would be assessing all surcharges to ensure they are 
“legitimate and lawful”.

“We are closely monitoring potential supply chain 
impacts and assessing ways to address potential 
impacts, if necessary,” Buttigieg said.

Baltic Dry Index begins to flatten after peak: 
Seasonality or cause for concern?
THE Baltic Dry Index closed down 80 points on 
October 1 from the two-month peak of 2,110 on 
September 27.

The C5 (West Australia to Qingdao) capesize average 
time charter equivalent rate measured by the Baltic 
Exchange fell $2,411 from $30,598 per day on 

September 27 to $28,187 on October 1, while the P5 
panamax TCE continued its slide, closing at $12,478 
on Tuesday after a recovery earlier in September.

These declines come after the dry bulk market (and 
capesizes in particular) had a period of sustained 
recovery from the usual annual lull in August.
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Is this most-recent dip just more seasonality? BRS 
research analyst Christopher Skelton said it was 
“normal to see a minor bump in volatile index levels 
towards the end of the year” and expected to see “a 
certain level of bounce back” later in the year.

In addition, Howe Robinson dry bulk researcher 
Bilal Muftuoglu said the beginning of the Golden 
Week holidays in China meant the market might 
“lose further steam”.

Skelton agreed Golden Week had added to an 
absence of activity in the Pacific market, which has 
led to increased panamax tonnage in the Atlantic, as 
ballasters move from the subdued market caused by 
the holiday period.

“The panamax market is surfing on a bearish 
sentiment at the beginning of 4Q24 as tonnage 
supply has been weighing on the rates in the Atlantic 
despite few new cargoes hitting the market in the US 
Gulf,” Skelton said.

Handysize and supramax segments showed similarly 
tough conditions, “dragged down by the number of 
ballasters heading to the US Gulf where new grain 
cargoes were covered, while cargo activity in Brazil/
Argentina is lacklustre,” Skelton said.

But it is capes that shift the dial the most in the dry 
bulk market, and after a sustained period of growth 
since early July and a good reaction to stimulus 
measures announced by Beijing, rates began to dip 
from a mini-peak on September 27.

Muftuoglu suggested that instead of the beginning 
of a sustained decline, we could just be seeing a 
regression to the mean.

“You could argue that China’s stimulus package 
had too much of a boost effect on the rates at the 
end of last week and that we have since seen some 
correction more in line with fundamentals,” he said.

Those “fundamentals” remained “mostly positive” in 
4Q, Muftuoglu said, with Chinese iron ore stockpiles 
“inching down” and Indian and Chinese coal 
demand “looking rather healthy”.

Skelton put this week’s setback into context, 
highlighting that the market is “aligned and stable” 
when compared to this time last year, “which reflects 
a solid performance by the capesizes”.

“Nevertheless, the market has flattened slightly 
as we enter the last quarter of the year,” Skelton 
said. “The overall dry bulk market is facing certain 
headwinds across the markets.”

Container rates show biggest third-quarter fall 
in non-Covid year
CONTAINER spot rates on the Shanghai 
Containerised Freight Index fell by 43% in the 
third quarter of 2024, the worst third-quarter 
performance in a year not affected by the  
Covid-19 pandemic since the Shanghai 
Containerised Freight Index was launched in 
October 2009.

In fact, the only third-quarter drop bigger than the 
third quarter of 2024 was in 2022, when a two-year 
lockdown-induced boom was replaced by a sharp 
fall in volumes and spot rates.

Spot rates to Europe and the Mediterranean have 
suffered most, which BIMCO said fell nearly 55%, 
compared with the average of 20%. US east and west 
coast rates dropped 40%.

Time charter rates usually move together with 
freight rates, BIMCO said, but Red Sea rerouting and 
limited availability of ships underpinned demand, 
with upcoming changes to alliance structures 

potentially adding demand as carriers look for 
vessels.

The port strike in the US might also lift rates, 
although there is no telling how long that strike will 
last nor how severe its effect will be.

BIMCO chief shipping analyst Niels Rasmussen 
explained that while the SCFI and China 
Containerised Freight Index are still both 
in a much stronger position than in the past 
year, “the medium- to long-term freight 
rate development must be a concern for 
carriers, especially if ships can return to the 
Red Sea.

“The 10% of the fleet that has been absorbed by the 
rerouting will at some point be released and add to 
supply growth along with any fleet growth (nearly 
7% in 2025). It therefore appears unlikely that 
demand will be able to keep pace,” he said.
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IN OTHER NEWS  

Hengli Heavy Industries eyes 
Shanghai listing via reverse takeover
CHINESE shipbuilder Hengli 
Heavy Industries is positioning 
itself for a potential listing on 
the Shanghai Stock Exchange 
through a reverse takeover, as 
it steps in to restructure a loss-
making ceramic manufacturer.

Guangzhou-based Songfa said 
in a statement it is planning to 
sell some or all of its assets and 
liabilities, and acquire shares in 
Hengli or its subsidiaries through 
asset swaps and/or share 
issuance.

“The transaction is still in the 
planning stage, with uncertainty,” 
the Shanghai-listed firm added.

Cosco ship evacuates Chinese from 
Lebanon as Middle East tensions 
flare up 
A COSCO Shipping containership 
was used to evacuate Chinese 
citizens from Lebanon, which 
has emerged as a new flashpoint 
amid escalating tensions in the 
Middle East.

The company said in a statement 
that its 5,668 teu vessel Xin Xia 
Men (IMO: 9270476) transported 
69 Chinese nationals and 
11 family members of other 
nationalities from the port of 
Beirut to Limassol in Cyprus on 
October 1.

According to Lloyd’s List 
Intelligence data, the ship has 
since departed Cyprus and is now 
approaching the Egyptian port of 
Alexandria.

Crew of grounded bulker rescued 
during typhoon 
THE CREW of a stricken bulk 
carrier that ran aground off the 
Taiwanese coast have been 
airlifted in a rescue effort during 
Typhoon Krathon.

Barbados-flagged, 2010-built, 
79,471 dwt Blue Lagoon (IMO: 
9481427) was en route to 
Singapore from Caofeidian, China, 
when it ran aground off the coast 
of Lanyu, Taiwan, on October 1, 
during rough conditions caused 
by Typhoon Krathon.

Flooding was reported in the 
bulker’s engine room and the 
crew made the decision to 
abandon ship.

Looking to publish a judicial sale, public notice,  
court orders and recruitment? 

 
Please contact: marketingservices@lloydslistintelligence.com

Classified notices follow
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THE CONNAH'S QUAY LOW CARBON POWER PROJECT 

The Planning Act 2008 – Section 48 ‘Duty to publicise’   

The Infrastructure Planning (Applications: Prescribed Forms and Procedure) 
Regulations 2009 – Regulation 4  

NOTICE PUBLICISING A PROPOSED APPLICATION FOR A DEVELOPMENT CONSENT 
ORDER FOR THE CONNAH'S QUAY LOW CARBON POWER PROJECT 

The Application  

1. Notice is hereby given that Uniper UK Limited (company number: 02796628) (the 
‘Applicant’), whose registered office is Compton House, 2300 The Crescent, 
Birmingham Business Park, Birmingham, England, B37 7YE intends to submit an 
application (the ‘Proposed Application) to the Planning Inspectorate (on behalf of the 
Secretary of State for Energy Security and Net Zero (‘SoS’)) for development consent 
under Section 37 ‘Applications for orders granting development consent’ of the 
Planning Act 2008 (the ‘PA 2008’), to authorise the construction, operation and 
maintenance of the Connah's Quay Low Carbon Power Project (the ‘Proposed 
Development’) on land at, and in the vicinity of, the Connah’s Quay Power Station Site, 
Kelsterton Road, Connah’s Quay, Deeside.  
 

2. The Proposed Application will seek development consent for the demolition of an 
existing Gas Treatment Plant (‘GTP’), distinct from the existing Connah’s Quay Power 
Station, and Above Ground Installation (‘AGI’), store buildings, and contractors’ 
facilities on site and the construction, operation and maintenance of a new Combined 
Cycle Gas Turbine (‘CCGT’) electricity generating station of around 1,100 megawatts 
(‘MW’) and up to 1,380 MW net electrical output with Carbon Capture Plant ('CCP'); 
water abstraction and discharge and electricity connections; a carbon dioxide 
connection to the HyNet Carbon Dioxide (‘CO₂’) Pipeline Project; AGIs; utilities; 
construction laydown areas; access works; and other associated and ancillary 
development. 
 

3. In accordance with Section 48 of the PA 2008 and Regulation 4 of The Infrastructure 
Planning (Applications: Prescribed Forms and Procedure) Regulations 2009 (as 
amended), the Applicant has a duty to publicise the Proposed Application.  In 
accordance with those provisions, this notice also summarises the Proposed 
Development and explains where the consultation documents (the ‘Consultation 
Documents’) can be viewed. 

The Proposed Development 

4. The Proposed Development Site (the ‘Site’) comprises land at, and in the vicinity of, 
the Connah’s Quay Power Station Site, Kelsterton Road, Connah’s Quay, Deeside, 
CH5 4BP.  The Site includes land within the administrative area of Flintshire County 
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Council in North Wales and also within the administrative area of Cheshire West and 
Chester Council in England. 
 

5. The Site comprises a number of areas, including the ‘Main Site’, encompassing the 
Connah’s Quay Power Station Site which would be the location for the new CCGT with 
CCP, and a number of corridors of land for electrical grid connection, carbon dioxide 
and water connections, and other areas of land for construction laydown, biodiversity 
enhancement area and access works.   
 

6. The Main Site is approximately 56.5 hectares (‘ha’), with the entire Site extending to 
approximately 186 ha.  
 

7. National Grid References for the Site are provided below: 
 
• Main Site (mid-point) – 327347, 371374  
• North – 316076.4684, 381767.9826 
• East – 340774.572, 377392.988 
• South – 328895.9, 370177.1 
• West – 315257.3468, 381072.3789 
 

8. Plans are available from 8 October 2024 until 19 November 2024 within the 
‘Consultation Documents’ (see further below) on the Applicant’s consultation website 
under the ‘Documents’ tab: https://uniperuk.consulting/cqlcp/ showing the proposed 
Indicative Site Boundary. 
 

9. The Proposed Development comprises the following elements: 
 

a) Demolition works at the existing Power Station Site, including demolition of the 
existing GTP, AGI, store buildings and contractors’ facilities. 

b) A CCGT electricity generating station of around 1,100 MW and up to 1,380 MW 
net electrical output with CCP and ancillary buildings and structures within the Main 
Site.  The CCGT with CCP plant will comprise up to two new 'Trains’.  

c) Associated Development, including:  
i. Proposed Carbon Dioxide (‘CO₂’) AGI – which will be located within the 

Main Site.  
ii. Repurposed CO₂ Connection Corridor – the export of CO₂ will utilise 

approximately 3 km of an existing natural gas pipeline.  It includes a buffer 
zone of up to 100 m width.  Some physical works may be required to the 
Repurposed CO₂ Connection within the Main Site to connect to the 
Proposed CO₂ AGI and within the Proposed CO₂ Connection Corridor to 
connect to the Proposed CO₂ Connection.  Studies are ongoing to 
determine the need for and nature of any physical works within the 
Repurposed CO₂ Connection Corridor.  

iii. Proposed CO₂ Connection Corridor – captured CO₂ emissions from the 
Proposed Development will be discharged from the Repurposed CO₂ 
Connection Corridor, via a new circa 350 metre pipeline spur (the 
Proposed CO₂ Connection) into the proposed Flint AGI (which is part of 
the proposed HyNet CO₂ Pipeline Project) and then into the HyNet CO₂ 
Pipeline.  
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iv. Water Connection Corridor – cooling water for the Proposed Development 
will be abstracted from and discharged to the River Dee, in line with the 
current process for the existing Power Station.  This may require new 
infrastructure or use of existing infrastructure.   

v. Electrical Connection Corridor – a new connection will be required from 
the CCGT plant to the Applicant’s existing banking compound.  The 
existing electrical connection from the Applicant’s banking compound is 
expected to be used to connect the Proposed Development to the existing 
Connah’s Quay Substation located south-east of the Main Site.    

vi. A Construction Laydown and Indicative Enhancement Area.  
vii. Accesses and access works.  

d) Further associated development comprising such other works or operations as 
may be necessary or expedient. 

 
10. All of the above elements will be included in the Proposed Application. 

 
11. The Development Consent Order sought would also authorise, if required, the 

permanent and/or temporary compulsory acquisition of land and/or rights in land 
required for the Proposed Development; the extinguishment and/or overriding of 
easements and other rights over or affecting land required for the Proposed 
Development; and/or the temporary occupation of land required for the Proposed 
Development; the application and/or disapplication of legislation relevant to the 
Proposed Development as may be required; permanent and temporary changes to the 
highway and public rights of way network as may be required; tree and hedgerow 
removal; the construction, operation and maintenance of associated development, 
including, but not limited to those items listed in paragraph 9; and such ancillary, 
incidental and consequential works, provisions, permits, consents, waivers or releases 
as are necessary and/or convenient for the successful construction, operation and 
maintenance of the Proposed Development.  

Environmental Impact Assessment 

12. The Proposed Development is ‘EIA development’ for the purposes of The 
Infrastructure Planning (Environmental Impact Assessment) Regulations 2017 (the 
‘EIA Regulations’) and so the Applicant is required to carry out an Environmental 
Impact Assessment (‘EIA’) of the Proposed Development and submit an 
Environmental Statement (‘ES’). Accordingly, the Applicant has notified the SoS in 
writing under Regulation 8(1)(b) of the EIA Regulations that it intends to provide an ES 
in respect of the Proposed Development and this will form part of the Proposed 
Application for development consent.  
 

13. Information so far compiled about the Proposed Development’s environmental impacts 
is contained in a Preliminary Environmental Information Report (‘PEIR’) and 
summarised in a Non-Technical Summary (‘NTS’). The PEIR and NTS of the PEIR will 
be made available as part of the Consultation Documents.   

Consultation Documents 

14. The Consultation Documents relating to the Proposed Development, including plans 
and maps showing the nature and location of the Proposed Development can be 
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downloaded and inspected free of charge from the consultation website under the 
‘Documents’ tab: https://uniperuk.consulting/cqlcp/ from 8 October 2024 until 19 
November 2024 and include: 

• A plan showing the extent of the Site edged in red and labelled as 'Indicative Site 
Boundary' (Figure 3-1 of the PEIR);   

• the PEIR;  
• the NTS of the PEIR;   
• a Consultation Newsletter;    
• A Consultation Brochure; 
• A Consultation Feedback Form;  
• A Consultation Poster; 
• the Statement of Community Consultation;  
• Consultation Adverts; and  
• this Section 48 Notice.  
 

15. If you are unable to access the consultation website or have any queries in relation to 
the Consultation Documents, please email: info@connahsquaylcp.co.uk or 
telephone: 0800 0129156 and you will be offered a paper copy of the Consultation 
Documents free of charge on request (with the exception of the PEIR which will be 
charged at a maximum of £250) or a USB device containing the Consultation 
Documents free of charge.  Any details you provide to us via email or telephone will 
be subject to our Privacy Policy, which is accessible at: 
https://uniperuk.consulting/cqlcp/privacy-policy/. 
 

16. Digital copies of the Consultation Documents will also be available to view free of 
charge at the following inspection locations in the vicinity of the Proposed Development 
from 8 October 2024 until 19 November 2024: 

Inspection Location Opening Times  

Buckley Library  
The Precinct 
Brunswick Road 
Buckley 
CH7 2EF 

Monday 9:00am-5:00pm 
Tuesday 9:00am-6:00pm 
Wednesday 9:00am-5:00pm 
Thursday 9:00am-6:00pm 
Friday 9:00am-5:00pm 
Saturday 9:00am-1:00pm 
Sunday CLOSED 

Ellesmere Port Library  
Civic Way 
Ellesmere Port  
CH65 0BG 

Monday 9.00am-7.00pm 
Tuesday 9.00am-5.00pm 
Wednesday 9.00am-5.00pm 
Thursday 9.00am-7.00pm 
Friday 9.00am-7.00pm 
Saturday 9.00am-1.00pm 
Sunday: CLOSED 

Flint Library  
Church Street 

Monday 9:00am-5:00pm 
Tuesday 9:00am-6:00pm 
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Flint  
CH6 5AP 

Wednesday 9:00am-5:00pm 
Thursday 9:00am-6:00pm 
Friday 9:00am-5:00pm 
Saturday 9:00am-1:00pm 
Sunday CLOSED 

Connah’s Quay Library  
Wepre Drive 
Connah's Quay 
Flintshire 
CH5 4HA 

Monday 9:00am-6:00pm 
Tuesday 9:00am-6:00pm 
Wednesday 9:00am-5:00pm 
Thursday 9:00am-5:00pm 
Friday 9:00am-5:00pm 
Saturday 9:00am-1:00pm 
Sunday CLOSED 

Holywell Library  
Holywell Leisure Centre 
North Road 
Holywell 
Flintshire 
CH8 7UZ 

Monday 9:00am-5:00pm 
Tuesday 9:00am-6:00pm 
Wednesday 9:00am-5:00pm 
Thursday 9:00am-5:00pm 
Friday 9:00am-5:00pm 
Saturday 9:00am-1:00pm 
Sunday CLOSED 

 

17. The Applicant will hold the following in-person events at which paper copies of the 
Consultation Documents will be available to view free of charge: 

In-person Event Venue Date/Times  

Flint Town Hall 
Holywell Street 
Flint 
CH6 5NW 

Saturday 26th October 2024  

11:00am-4:00pm 

Conference Centre 
Coleg Cambria Deeside 
Kelsterton Road 
Connah’s Quay 
Flintshire 
CH5 4BR 

Wednesday 23rd October 2024 
 
4:00-8:00pm 

Connah’s Quay Cricket Club 
5 Cable Street 
Connahs QuayCH5 4DZ 

Thursday 7th November 2024 
1:00-6:00pm  
 

 
18. The Applicant will also hold the following online webinars: 

Online Webinar Date Time  

Saturday 19th October 2024 11:00am-12:00pm 

Tuesday 22nd October 2024 1:00pm-2:00pm 
Monday 4th November 2024  6:00-7:00pm 
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19. It will be possible to register for the online webinars at the consultation website: 
https://uniperuk.consulting/cqlcp/. 

 

How to respond to this notice 

20. If you wish to respond to this notice or make comments or representations in respect 
of the Proposed Development, these may be submitted in the following ways:  
 

• Comment and representations can be made online by completing the online feedback 
questionnaire, which can be accessed via the project website: 
https://uniperuk.consulting/cqlcp/have-your-say/.  Additionally, attendees at in-person 
consultation events will be able to complete an online feedback form on tablets 
provided.  
 

• Hard copies of the feedback form will be available at the Consultation Document 
inspection locations detailed above to be filled in and handed to a member of the 
project team or posted back to us via Freepost.  Hard copies can also be requested 
via the following contact channels to be completed and returned either via email or the 
freepost addresses given below:  
 

Email:  info@connahsquaylcp.co.uk  

Post:  Freepost CQLCP (no stamp required) 

Telephone:  Freephone 0800 0129156 

Consultation website: https://uniperuk.consulting/cqlcp/     

21. Any comments received will be analysed by the Applicant and any appointed agent of 
the Applicant, and copies may be made available in due course to the SoS, the 
Planning Inspectorate and other relevant statutory authorities so that your comments 
can be noted.  For certain parties, those who own an interest in land or are affected by 
the Proposed Development, the Applicant is under a statutory duty to publish names 
and addresses as part of its DCO application.  In respect of other people, we will 
request that your personal details are not placed on public record and these will be 
held securely by the Applicant in accordance with the Data Protection Act 2018 and 
the UK General Data Protection Regulation and used solely in connection with the 
consultation process and subsequent DCO application and, except as noted above, 
will not be passed to third parties.  Please refer to our Privacy Policy which is 
accessible at: https://uniperuk.consulting/cqlcp/privacy-policy/.  
 

22. Please note that all comments and representations must be received by the Applicant 
no later than 11.59pm on 19 November 2024.   
 

23. If you would like any further information in respect of this notice or the Proposed 
Development, please contact the Applicant using one of the contact methods set out 
above.   
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Uniper UK Limited 

October 2024 

 

 

  



Lloyd’s List | Daily Briefing  Thursday October 3, 2024 Page 18

Curated maritime news  and 
market analysis

Unrivalled 
 news coverage

115k+ articles 
 in our archive

Correspondents 
in  seven 
maritime hubs

Choose the trusted source
Contact us today on +44 20 7017 5392 (EMEA) / +65 6508 2428 (APAC) /
+1(212) 502 2703 (US) or visit lloydslist.com

LL-Ad-210x297-Nov2021.indd   1LL-Ad-210x297-Nov2021.indd   1 01/11/2021   09:3401/11/2021   09:34


