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Houthi threat to shipping growing
thanks to ‘unprecedented’
network of support

THE threat posed to global shipping lanes by Yemen’s Houthi rebels is
growing dramatically thanks to an increasingly diverse network of
political alliances, military suppliers and financial support networks
that now extend through multiple terrorist organisations.

Strategic alliances with terrorist group Al-Qaida in the Arab Peninsula
and Al-Shabaab in Somalia are extending the Houthi’s ability to strike
ships far beyond previous attacks which have now reached a scale of
risk “not seen since the Second World War”.

According to a UN panel of experts report seen by Lloyd’s List, the
Houthis have benefited from training and technical help provided by
the Quds Force, the foreign operations arm of Iran’s Revolutionary
Guards, as well as Hezbollah and pro-Iran groups in Iraq.

Financial networks now extend across multiple jurisdictions including
Djibouti, Iran and Tiirkiye using various banks, shell companies,
financial facilitators and shipping companies. The report comes as the
Houthis are once again warning that they intend to intensify their
attacks to support Hamas and Hezbollah in their resistance against
Israeli actions in the region.

A Houthi spokesman announced on Sunday that the Yemeni rebel group
would maintain its maritime blockade against Israeli vessels in response
to “intelligence information” regarding Israeli shipping companies selling
their assets to other companies.
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The Houthis would not recognise any changes of
ownership and warned against any collaboration
with these companies, warned Yahya Sarea, military
spokesperson of the group, in a televised address.

The UN Panel of Experts report, which has been
circulated among government intelligence services
by the UN Security Council but has not yet been
made public, also confirms recent intelligence
indicating that the Houthi’s are strengthening ties
with the resurgent terrorist group Al-Qaida in the
Arab Peninsula and Al-Shabaab in Somalia.

The “opportunistic alliance” between the Houthis
and Al-Qaida is limited to security intelligence and
training, however, unidentified intelligence sources
cited by the UN panel of experts confirm that the
increasing coordination between the two groups
since the beginning of 2024 has now extended to
discussions regarding potential Al-Qaida support in
attacks against maritime targets.

The report notes growing concern over the growing
range of Al-Qaida attacks using uncrewed
aerial vehicles.

In a bid to extend their area of operation, the
Houthis are also “evaluating options to carry out
attacks at sea form the Somali coast”, the

report states.

While the scope of the UN report only analysed the
period from September 2023 through July 2024,
more recent intelligence reports confirms that an
expanding Houthi presence in Somalia has been
taking root over recent weeks.

Leveraging its strategic alliance with local actors,
including Al-Shabaab and Somali pirate networks,
the Houthis are seeking more significant influence
in the region, particularly in the Puntland and Bari
regions.

According to an intelligence report published by
Seahawk Maritime Intelligence, the Houthis are
extending financial, logistical and military support
to both Al-Shabaab and Daesh factions operating
within Somalia.

“A recent meeting on October 29, 2024 at the Al-
Yocameero headquarters confirmed Houthis’ direct
involvement in coordinating resources and military
assets for these groups,” states the report, which
details increasing financial support and supply of
weapons between the two groups.
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Intelligence cited by the Seahawk report confirms
that the Houthis, in partnership with Al-Shabaab
and Somali pirates, have revitalised piracy
operations along critical Red Sea and Indian Ocean
shipping lanes.

“This strategic alliance allows the Houthis to exert
control over shipping routes while financing their
operations through illicit piracy proceeds and arms
smuggling,” states the report.

While the UN panel of experts has to date never
linked Houthi operations to Somali piracy, the UN
approved intelligence has repeatedly cited examples
of weapons smuggling routes operating between
Iran and Houthi controlled-Yemen, via Somali bases
as far back as 2018.

“The expanding Houthi presence in Somalia signals
a strategic escalation that poses immediate and
long-term threats to regional stability and security,”
warns the Seahawk report. “The alignment of
Houthi, Al-Shabaab, and Daesh interests underpins
a coordinated front that is poised to disrupt
maritime commerce, strengthen local militant
capabilities and challenge international forces.”

The UN Panel’s investigation, meanwhile, revealed
that the Houthis are using various networks of
individuals and entities operating from multiple
jurisdictions, including Djibouti, Iran, Iraq, Tiirkiye
and Yemen, to finance their activities.

They employ various banks, shell companies,
exchange companies, shipping companies and
financial facilitators. The panel interviewed the
officials of a few exchange and shipping companies
and banks, who, requesting anonymity, confirmed
the details of these operations.

The Houthi command even established a special
committee to augment its military spending.

The panel’s sources conveyed that the Houthis
allegedly collect illegal fees from “a few shipping
agencies to allow their ships to sail through the Red
Sea and the Gulf of Aden without being attacked”.

Sources further informed the panel that these
shipping agencies coordinate with a company
affiliated with a top-ranking Houthi leader and
that the fees are deposited in various accounts in
multiple jurisdictions through the hawala network
and through adjustments involving trade-based
money-laundering.
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While the UN Panel has not been able to
independently verify this information, the sources
estimate the Houthis’ earnings from these illegal
safe-transit fees to be about $180m per month.

The alleged payment of fees is not the only direct
interaction between the growing Houthi operations
and shipping companies. According to the report,
Houthi-controlled companies are importing oil
and liquefied petroleum gas using false country-
of-origin certificates, through Hodeidah and Ras
Isa, sometimes bypassing inspections by the UN
Verification and Inspection Mechanism.

This occurs in two ways: some vessels travel to
the specified country, turning off their Automatic
Identification System transponders to avoid

detection, while others conduct ship-to-ship
transfers at sea without visiting the ports indicated
in the country-of-origin certificates.

The UN Panel is investigating vessels linked to
Hezbollah and high-ranking Houthi leaders and

has gathered information on several individuals,
entities and routes. However, because of incomplete
evidence linking the entire supply chain and to
potential risk to some confidential sources, the panel
did not disclose these details at this stage.

Overall, the UN Panel concludes that Yemen’s
Houthi rebels are transforming themselves
into a “powerful military organisation” due to
“unprecedented” military support from outside
sources.

ANALYSIS

Trader had right to sue shipowner despite selling
cargo during voyage, Court of Appeal holds

AN AGRICULTURAL commodities trader had title
to sue a shipowner for cargo damage even though
it sold the cargo during the voyage, the Court of
Appeal reaffirmed on Friday.

The decision in favour of Switzerland’s AMS
Ameropa and insurer Baloise Belgium and against
Greek shipowner Ocean Unity Navigation upholds
an earlier High Court ruling.

Lord Justice Males, Lord Justice Snowden and Lord
Justice Underhill were unanimous in their decision.

The case centres on the condition of part of a
cargo of 50,000 tonnes of soyabeans carried from
Louisiana to Egypt on board Doric Valour (IMO:
9426257) in August 2020.

The bills of lading named the consignee as “to
order”, and during the voyage, Ameropa sold the
consignment to Oilex, an Egyptian soyabean
crusher.

Oilex thus became the holder of the B/Ls and, legally
speaking, the owner of the cargo.

The consignment was loaded in apparent good order
but on discharge, part of it was found damaged.
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After delivery, Ameropa arranged a salvage sale of
the substandard soyabeans on behalf of Oilex, to
whom the price was payable.

Ameropa sought $417,190 under B/Ls issued by the
defendant, who is the registered owner of the 58,109
dwt bulk carrier.

That sum was based on the difference between the
sound market value of the rejected cargo at time of
discharge and the sum it eventually realised. Ocean
Unity refused to pay, initially pleading inherent vice.

In consequence, Ameropa had Doric Valour
arrested in South Africa in 2021. At that point, Oilex
retrospectively assigned its right to seek recovery to
Ameropa, and the matter went to the High Court.

Before the trial, Ocean Unity abandoned its claim
of inherent vice and admitted breach of contractual
duty to take reasonable care of the cargo, after it
emerged that the crew had excessively heated fuel in
the oil tank adjoining hold four.

However, it continued to maintain that Ameropa
lacked title to sue.

At first instance, Clare Ambrose, sitting as deputy

High Court judge, found for the claimants. The
matter went to appeal.
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The Court of Appeal examined about 300 photos,
contemporaneous documents and survey reports
relating to the cargo.

It ruled that AMS Ameropa did have title to sue and
that the damages amounted to reasonable mitigation
of loss caused by the owners’ breach. But a claim for
ancillary costs was dismissed.

It was common ground before the judges that as
cargo insurer, Baloise did not have title to sue in its
own name as a matter of English law, and its claim
was dismissed.

The appellant was represented by David Semark,
instructed by Wikborg Rein.

The respondents were represented by Craig
Williams, instructed by Hughes & Dorman.

How Sky ECC encryption hack shared MSC
Gayane cocaine ‘coordinator’

THERE have been countless drug-smuggling cases
on board commercial ships through the decades, but
nothing compares with the cocaine seizure on board
MSC Gayane (IMO: 9770763) in June 2019.

The tale of MSC Gayane stands above all the rest
for two reasons. First, the sheer volume of cocaine:
Nearly 20 tonnes in a single shipment, matching the
weight of three male African elephants, with a street
value of more than $1bn.

Second, the audaciousness of the operation: Drugs
were loaded mid-voyage with the participation

of more than a third of the crew of an 11,600-teu
containership owned by an entity linked to JP
Morgan and operated by MSC, the world’s largest
ocean carrier.

A half-decade after the US authorities raided MSC
Gayane at the port of Philadelphia, the legal case
is still progressing and building, with prosecutors
working their way up the food chain.

Guilty crew members have long since been
sentenced and put behind bars, but the alleged
middle-management facilitator of the operation,
Goran Gogic, is still awaiting trial. New revelations
were disclosed by prosecutors on Friday in response
to an effort by Gogic’s attorney to suppress phone-
record evidence.

That evidence relates to the government tapping of
the Sky ECC end-to-end-encryption system’s servers
in France by a joint investigative team involving the
Netherlands, France, Belgium and Europol.

Evidence from the historic Sky ECC phone hack
has led to more than 1,000 arrests worldwide over
the past three years and shifted the maritime flow
of cocaine from Northern European ports toward
Southern European ports.
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Phase one: Sentencing guilty crew

Eight of the 22 crew of MSC Gayane admitted guilt
in the smuggling operation, in which perpetrators
used the ship’s crane to load cocaine from
speedboats off the coast of South America while

the neopanamax containership was under way at
night. The cocaine was hidden in specific containers
prepared with counterfeit seals.

The US Department of Justice (DOJ) implied in
court documents that more seafarers could have
been complicit, saying “at least” eight crew members
were involved and “there was insufficient evidence to
charge the captain or other crew members”.

The smugglers in the crew — six Montenegrins and
two Filipinos — were sentenced in the US after
pleading guilty between 2020 and 2021.

Electrician Alexsandar Kavaja was sentenced to seven
years, four months; chief mate Bosko Markovic and
engineer cadet Nenad Ilic to seven years; second mate
Ivan Durasevic to six years, six months; assistant
reeferman Stefan Bojevic, ordinary seaman Laauli
Pulu and able seaman Fonofaavae Tiasago to five
years; and fourth engineer Vladimir Penda to four
years and 10 months.

MSC said in a court filing in April 2021 that “the
company and everyone in it are victims” of the
MSC Gayane incident, that it “suffered significant
financial and reputational damage”, and that

it was spending mor than $100m on security
enhancements as a result of the incident.

MSC said in December 2022 that it had spent $50m
on extra security that year alone, and confirmed it
had made a “precautionary response... to reallocate
its Montenegrin contractors away from shipping
routes that are most vulnerable to drugs trafficking”.
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Phase two: Going after the logistics
coordinator

Gogic, a Montenegrin and former professional
boxer, was arrested at Miami International Airport
on October 31, 2022 while trying to board a flight
to Switzerland. He has been held in custody in
Manbhattan, awaiting trial, for the past two years.

He stands accused of facilitating cocaine smuggling
on board MSC Gayane, MSC Carlotta (IMO:
9756731) and MSC Desiree (IMO: 9745665).
Authorities found 1,473 kilograms of cocaine on
MSC Carlotta when it docked in Newark, New
Jersey, on February 27, 2019, and 537 kilograms

of cocaine on board MSC Desiree when it called in
Philadelphia on March 18, 2019.

Gogic has pled not guilty.

The DOJ said in a court filing Friday: “Law
enforcement authorities have seized large quantities of
cocaine related to this conspiracy at ports in Panama,
Peru, and the Netherlands, among other countries,
and American law enforcement inspected and seized
three large shipments in the United States.”

“The sophisticated operation required conspirators
on the high seas and on multiple continents,

and a relatively high degree of international
coordination, sometimes through intermediaries.
The government anticipates that multiple co-
operating witnesses will testify at trial about the
operation of this conspiracy, including their own
roles in it, and about [Gogic’s] role.

“The trial evidence will show that [Gogic] served as a
critical link between cocaine suppliers and logistical
coordinators in South America and cocaine buyers
and investors in Europe, as well as with European
sources of corrupt crewmembers on the high seas.”

In the 2019-2021 court filings in MSC Gayane crew
member cases, the DOJ made frequent reference to
their use of “narco phones”, but did not elaborate
further. The new filings confirm these were indeed
Sky ECC devices.

“Witnesses will testify that they purchased special
phones for their criminal communications, and
that they understood these phones to have been
customised for operation on the Sky platform that
was supposedly secure from law enforcement.
Because of the presumed security of the platform,
they spoke openly about criminal conduct on these
devices.”
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The DOJ said that witnesses will testify to
communicating with Gogic — who used the alias
“Serxio Ramos”, presumably in reference to football
player Segrio Ramos — on his Sky ECC phone (many
of the conspirator aliases were football names).

In addition to that alias, the DOJ alleged that
Gogic’s Sky ECC account used the aliases “Sergio
Ramos”, “Roberto Carlos” and “Boxeader”, Spanish
for boxer. The DOJ said co-operating witnesses will
testify to Gogic frequently bragged about his past
boxing career.

The government said that the Sky ECC phone location
data matched Gogic’s travel records, the account
included a photo of a hotel gym where he was a

guest at the time, a reference to his birthday, audio
identified as Gogic’s voice, and a selfie of a man with
his face obscured but a body matching Gogic’s.

The Sky ECC account also included references to
“Carlota” and “Gayane”, and a screenshot of an AIS-
tracking app showing the location of the vessel
MSC Desiree.

The account further included a text that said “Este
es sapoo. Le podes matar si??? (“This is the snitch.
You can kill him, yes???) and a street address.
“That street address matches the address in
Colombia of an identified co-conspirator who was
subsequently murdered outside of his home,” said
the DOJ on Friday.

The DOJ also obtained access to Gogic’s personal
iPhone after he was arrested at the Miami airport,
when Gogic inadvertently gave an officer his
password.

The DOJ said Gogic’s personal iPhone had
“photographs of people and places and objects, as
well as additional selfies, that broadly match those
contained in the Sky Data”. The name listed on the
iPhone and iCloud account was “Roberto Carlos”,
matching one of the aliases on the Sky account.

Gogic’s iPhone was “indirectly incriminating by
the presence of attribution evidence that ties him
to the incriminating Sky ECC communications”,
maintained the DOJ.

Legal argument to suppress ‘mass
surveillance’ evidence

The Sky ECC data hack has been a goldmine for
prosecutors in Europe.
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The hacked Sky ECC data led to the discovery of a
previously unknown multi-national consortium of
criminal bosses that law enforcement has dubbed
the “Super Cartel”, according to an in-depth article
on the hack published by the New Yorker in 2023,
entitled “Crooks’ Mistaken Bet on Encrypted
Phones”.

Members of the Super Cartel consortium reportedly
involve crime bosses in Ireland, Bosnia, Chile, the
Netherlands, Morocco and Italy, and investigators
believe the Super Cartel financed the MSC Gayane
operation, according to the New Yorker.

Given how incriminating the Sky ECC data is, the
defence strategy has been to argue that the evidence
is inadmissible due to how it was obtained. Courts
have sided with the defence in several cases

in Europe.

Gogic’s prosecution will be the first test of the Sky
ECC data’s admissibility in the US.

On October 4, Gogic’s attorney file an argument

to have the Sky ECC data excluded. In addition

to his main attorney, Gogic’s team includes two
international consultants with experience in
litigating Sky ECC defences for alleged criminals in
Europe and the Mideast.

“While there is a general rule known as the
international silver platter doctrine, which permits
the introduction of evidence provided by foreign
officials, there are exceptions to this rule which
apply here,” wrote Gogic’s attorney.

One exception is that the court can exclude evidence
“where it was obtained by methods so egregious that
it shocks the conscience”.

The Sky ECC hack involved “the mass interception
of 170,000 users’ communications worldwide, not
because there were any individualised grounds to
suspect any given individual of being involved in a
crime, but simply because law enforcement alleged
that the mere use of the platform was suspicious”, a
practice akin to “giving Big Brother carte blanche to
watch us”, argued Gogic’s attorney.

The counsel also maintained that the mass
interception without probable cause or individual
suspicion “would blatantly violate the Fourth
Amendment if performed in the United States”. The
Fourth Amendment protects against “unreasonable
searches and seizures”.
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Gogic’s counsel further alleged that the personal
iPhone password was improperly obtained, with
Gogic tricked into providing it before he was
represented by counsel.

The government responded Friday that the Fourth
Amendment does not apply to searches and seizures
of foreign nationals on foreign soil, nor actions of
foreign law enforcement.

It said the Sky ECC data was seized by French law
enforcement in an operation that was judicially
authorised and does not “shock the conscience” — a
legal concept that, in practice in the US, refers to
foreign law officials’ gaining information through

torture, terror, “physical abuse or any invasion of the
body”.

The DOJ also maintained that the agent lawfully
obtained Gogic’s iPhone password during the arrest.

When Gogic asked for his iPhone after he was
arrested to get his wife’s phone number, he was

told he would have to unlock the phone while it was
being held by one of the agents, because the agents
needed to ensure he would not damage the iPhone or
attempt to destroy evidence.

If Gogic did not like the arrangement, he could have
declined, said the DOJ. “The agents did not press

or badger him into giving up the password. The
defendant’s incidental disclosure of the password by
entering it in the agent’s view was the defendant’s
decision.”
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Waterborne acquisition will allow Shipowners’
Club to offer hull cover for first time

THE Shipowners’ Club acquisition of Lloyd’s
managing general agent Waterborne in the
past week will allow it to offer clients hull and
machinery cover for the first time, the marine
mutual’s chief executive Simon Peacock

has confirmed.

The product will initially be rolled out to selected
members in the UK and Ireland, with further
development assessed from there, he added.

Opinion on whether International Group affiliates
should get involved in the H&M niche is divided.
With the addition of SOP, seven of the 12 now do so.

The business model has been championed by
Norwegian clubs Gard and Skuld, which write
substantial commercial H&M books to subsidise
mutual rates.

NorthStandard, the largest British club, has openly
expressed its desire to emulate the Scandinavian
example, while West of England is also diversifying
into hull.

But Steamship Mutual has said it plans to stick to
its traditional portfolio rather than stray outside its
area of expertise.

Peacock declined to discuss consideration for
the deal, citing a confidentiality agreement with
Waterborne’s principal David Mason.

But the commercial logic of the deal was that SOP
and Waterborne both specialise in work boats,
coasters and similar vessel types, he said.

The ‘small is beautiful’ approach has enabled SOP
to be consistently profitable, even when other clubs
were losing lots of money a few years back.

As a managing general agent, Waterborne essentially
functions an insurance broker with the ability to
write policies on Lloyd’s paper by arrangement with
the underwriters concerned.

Mason was originally a mariner before coming
ashore and working in the Lloyd’s market, launching
Waterborne as a marine broker with Michael
Waterfield in 1999.

In that capacity, it began introducing hull risks to
its Lloyd’s backers and P&I risks to clubs including
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SOP, which marked the start of the commercial
relationship between the two sides.

“With the acquisition of Waterborne, we will
continue to write the P&I risks that David generates.

“But it will be the first time we are able to offer — to
certain selected members initially — both P&I and
hull and machinery.

“Some of our relatively smaller members might just
want to be able to buy all of their insurance from one
provider.”

This contrasts with larger shipowners, who tend to
have their own in-house insurance departments and
are generally happier to navigate the complexities of
shopping around.

The proviso is that the hull cover would have to be in
line with SOP’s risk appetite. Any decision as to how
and when to extend the offer will be taken in line
with practical experience.

Cover will be placed wholly with Lloyd’s capital, with
no club retention, making it a low-risk project while
still allowing SOP to augment member service.

“As is often the case with our club, we are taking a
cautious approach, making sure we become familiar
with the risk, and build up a level of knowledge over
and above what David has,” said Peacock.

“If the opportunity goes well, there is an intention to

roll it out. But there is no firm commitment to doing
that yet.”

Page 7



MARKETS

MSC secures more secondhand tonnage and
trades two ships for recycling sale

PROLIFIC buyer of secondhand containerships
Mediterranean Shipping Co has tied up the purchase
of five more vessels, including a fifth Evergreen “U-
type” post-panamax. At the same time, it has sold
two elderly vessels for recycling in India.

The world’s largest operator of containerships

is reported by brokers to have paid $30m for
Evergreen’s 5,652 teu Ever United (IMO: 9116589).
The 1996-built ship is due to be handed over to
MSC in mid-November following its final voyage on
Evergreen’s Asia to South Africa service.

The purchase of Ever United follows the handover to
MSC of sister U-type Ever Ursula (IMO: 9168867)
in October and Ever Unity (IMO: 9169158) in July.
MSC bought two U-types in April 2023. All have
been deployed in the Asia to East Africa trades.

A total of 18 U-type vessels were built by Japanese
shipbuilder Mitsubishi Heavy Industries for
Evergreen between 1996 and 2000. Four of the
series were sold for recycling in 2019, with nine
ships remaining in service with Evergreen and its
subsidiary Italia Marittima.

MSC has also purchased the 2007-built, Claus
Peter Offen-controlled, panamax Monterey V
(IMO: 9349796). The sale of the 4,860 teu ship is
understood to have been concluded several
weeks ago.

Alphaliner reports that MSC has bought the 4,200
teu, 2009-built, Baltic West (IMO: 9409041) from
South Korea’s Sinokor and the 19-year-old, 1,700 teu
Green Ace (IMO: 9309162) from tonnage provider
SFL Corp. No prices were reported for these deals.

MSC is also said to have recently snapped up the
1,700 teu, 2008-built, Hansa Harburg (IMO:
9435222) from Germany’s Leonhardt & Blumberg
for around $14m.

Meanwhile, MSC was reported by vessel cash buyer
Wirana Shipping to have sold the 42-year-old, 1,438
teu, MSC Eyra (IMO: 8201648) and the 1996-built,
3,300 teu, MSC Alexa (IMO: 9129873) to Indian
recyclers at Alang.

The latter vessel, with sister vessel MSC Rafaela
(IMO: 9129885), was the first newbuilding ever to

be ordered by MSC. Both ships were ordered from
Fincantieri in 1994 and were the final containerships
to be built by the Italian shipbuilding group.

Shipbroker Braemar reports that the boxship sale
and purchase market continues to be buoyant
despite geopolitical uncertainty due to the upcoming
US election.

“All in all, with buyers continuing to look at older
and more forward ships, the secondhand market is
bucking the trend and any geopolitical uncertainty is
having next to no effect,” said Braemar, noting that
enquiry levels remain “elevated” in all areas.

The week in newbuildings: Boxship

revival continues

NEWBUILDING contracts for a total of 37 vessels
in the containership, dry cargo, gas, passenger and
tanker segments were confirmed in the past

two weeks.

In the containership sector, Taiwanese container
line operator Wan Hai Lines was confirmed to have
contracted four ultra-large containerships each at
South Korea’s HD Hyundai Samho and Samsung
Heavy Industries.

The new series of eight 16,000 teu ships have been
specified to methanol dual-fuel specification and
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come with a price tag of circa $210m apiece. They
are set to be delivered in 2028.

In August, Wan Hai Lines signed up for 12 firm
mid-size, 8,000 teu, containerships with compatriot
shipbuilder CSBC Corp and four vessels of

similar capacities at HD Hyundai Samho. The 16
vessels were also specified for methanol dual-fuel
operations.

China’s SITC International announced that it
exercised options for two 1,800 teu containerships
that were attached to a newbuilding contract signed
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in June at Huanghai Shipbuilding for four firm, plus
six optional, vessels.

The latest ships are booked for delivery in the third
quarter of 2027.

Meanwhile, Cosco Shipping Lines signed
newbuilding contracts for six 13,600 teu boxships
at Hudong-Zhonghua Shipbuilding, with delivery
booked for 2028.

The new order follows a deal signed in October for
the same number of 13,600 teu vessels at Hudong-
Zhonghua by tonnage provider Seaspan. All six ships
have been ordered against 15-year time charters to
Cosco subsidiary OOCL.

Shipbrokers report that German container line
operator Hapag-Lloyd has ordered up to 15

ultra-large containerships of 17,000 teu at China’s
Yangzijiang Shipbuilding and up to 15 mid-size,
9,200 teu, vessels at New Times Shipbuilding.

The order has yet to be confirmed by Hapag-Lloyd,
which was known to have put out a tender for 30
liquefied natural gas dual-fuel newbuildings earlier
in the year, however.

According to data tracked by Lloyd’s List, about 250
containerships with a combined capacity of 3.3m teu
have been ordered since the beginning of the year.

Most of the vessels were ordered after April, with
orders reaching a peak in August, which was the
highest monthly tally of boxship orders since
March 2021, an all-time record for containership
newbuilding orders.

Opec+ extends production cuts into December

THE 23-nation Organisation of the Petroleum
Exporting Countries-plus alliance has announced an
extension of its voluntary production cuts through to
the end of 2024.

The cuts have been extended several times,
including as recently as September 2024, as the bloc
seeks to stabilise falling oil prices amid weakening
demand.

Saudi Arabia, Russia, Iraq, the United Arab
Emirates, Kuwait, Kazakhstan, Algeria and Oman
agreed to continue cutting production by 2.2m
barrels per day until the end of December 2024 on
November 3, 2024.

The group said Kazakhstan, Iraq and Russia have all
reaffirmed their commitment to the Opec agreement
(including the production cuts) and will implement
additional cuts to compensate for overproduction
since January 2024.

Brent Crude Oil Futures have been on the slide since
October 7 after a brief rally in September following
the extension to production cuts.

But following the most recent announcement from
Opec+, Brent crude began to climb again towards
the end of last week and broke the $75 per barrel
mark again as of 1000 hrs on November 4.

Very large crude carrier rates were described as
“falling quicker than autumn leaves” by a Fearnleys
report in the past week, which is at odds with what
should be the start of a strong season for the
tanker market.

The assessment of suezmax and aframax rates

by the shipbrokers was not much better either,
with plenty of vessels still looking for employment
(especially in the aframax segment).

IN OTHER NEWS

Download the new Lloyd's List App
IN TODAY'S fast-paced maritime
industry, staying up-to-date with

the latest developments is crucial.

Whether you are tracking market
trends, monitoring geopolitical
events, or seeking expert analysis
on key industry topics, you need
trusted information to help you

anticipate disruption, mitigate
risk and identify opportunities for
growth.

With this in mind, we are
delighted to announce the launch
of our new mobile app, meaning
our award-winning journalism and
expert analysis will be available at
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your fingertips, wherever you are.

Available on the App Store for
iOS users and Google Play for
Android devices, the app brings

a range of features that keep
subscribers informed, up to
speed and connected with events
in the maritime world through a
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personalised user experience and
tailored alerts.

British Columbia port employers
defend lockout decision ahead of
port shutdown

THE British Columbia Maritime
Employers’ Association is
defending its intent to lockout
International Longshore and
Warehouse Union Local 514
forepersons on Monday morning
in response to the union issuing
a strike notice of “limited job
action” last week.

The employers are arguing

that despite the ship and dock
forepersons union saying it would
limit its action to an overtime ban
and a “refusal to implement tech
change”, it can quickly escalate to
a full-blown strike.

“It is important to note that

once a union commences strike
action, the Canada Labour Code
has no restrictions on the union
subsequently changing the nature
of its strike,” the BCMEA said in a
statement on Saturday.

Cosco becomes second-largest
shareholder in Yantian port's $564m
placing

SHENZHEN-listed Yantian port
has brought in Cosco Shipping
as its second-largest shareholder
through a Yuan4bn (§563.5m)
private placement that will fund
its restructuring plan.

Yantian port said in a filing it
issued nearly 914m shares at
Yuan4.38 per share to eight
institutional investors.

Among them, Cosco Shipping
Holdings spent nearly Yuanlbn
to subscribe more than 228m
shares. This gives it a 4.39%
stake in Yantian port, second
only to controlling shareholder
Shenzhen Port Group, whose
holding reduced to 68.36% from
82.93% after the share issuance.

Faster energy transition would cut
shipping demand growth

A FASTER energy transition would
mean slower growth in shipping
demand as the need to carry
fossil fuels lessens, according to
the International Energy Agency.

The IEA modelled different policy
scenarios against demand to
predict the volume and value of
trade to 2050.

“Clean energy transitions will
shift global trade routes and slow
shipping activity growth, despite
increasing trade in clean energy
technologies,” the IEA said in the
report.

Shanghai reveals plan to spearhead
transition to green shipping fuels
SHANGHAI aims to be a
frontrunner in the bunkering,
trading, and certifying alternative
marine fuels, with a goal of
supplying at least Tm tonnes of
green fuels by 2030.

The city plans to setup a
bunkering system by 2030,
sourcing supplies locally and
from projects across China. It
will also prepare itself to be a
hub for global green fuels trading
and certification, as outlined in

a recent work plan released by
the city’s economic planner and
transportation commission.

By 2030, Shanghai anticipates a
local supply of 300,000 tonnes of
green fuels, encompassing green
methanol, ammonia, bio-LNG, and
biofuel.

Tasmania's ferry breaks loose from
mooring in Rauma

ONE of Tasmania'’s long-awaited
new ferries broke free of its
moorings in Rauma on Friday
evening amid hurricane-force
winds.

Spirit of Tasmania V (IMO:
9936599) is being built by Rauma

Lloyd's List | Daily Briefing Tuesday November 5, 2024

Marine Constructions in Finland
and is slated to be delivered to
the Australian state in 2025.

But amid hurricane-force winds in
Rauma, Spirit of Tasmania V broke
loose from the RMC'’s outfitting

quay.
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Classified notices follow

Lloyd’s Listl>

Looking to publish a judicial sale, public notice,
court orders and recruitment?

Please contact: marketingservices@lloydslistintelligence.com
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Curated maritime news and
market analysis

Unrivalled 115k+ articles ) Fjorrespondents
. : (b. in seven
news coverage in our archive “/ maritime hubs

Choose the trusted source
Contact us today on +44 20 7017 5392 (EMEA) / +65 6508 2428 (APAC) /

+1(212) 502 2703 (US) or visit lloydslist.com
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Container Tracker

Save time. Stay compliant.

Track containers, Complete checks in Download
not just ships minutes, not hours the evidence
Simplify transhipment tracking Save time, with all the data you Downloadable reports ensure you have
with end-to-end downloadable data need in one interface, supported the necessary documentation to prove
trails on containers - by container by tracking intelligence from over compliance, including specific end-to-end
number or Bill of Lading. 600 Lloyd’s agents worldwide. transhipment reports and more.

Request a demo:

America Tel: +1 212-520-2747

EMEA Tel: +44 20 7017 5392

APAC Tel: +65 6505 2084 . . D
)

lloydslistintelligence.com/containertracker LlOyd s List Intelhgence
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