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Ukraine and dark fleet 
continue to test IMO’s political 
boundaries on Russia

THE political boundaries of the International Maritime Organization 
are set to be tested next week when questions over Ukrainian maritime 
security and the growing the risk of uninsured and unsafe ships in the 
so-called dark fleet* will be discussed by the international regulator’s 
ruling Council.

While the IMO secretariat has previously condemned Russia’s 
campaign to “interfere with navigation in the Black Sea” and has raised 
serious concerns regarding the risk of uninsured and unsafe ships 
engaged in sanctions circumventing trades, the security and safety 
spillover from Russian actions present a highly politicised series of 
diplomatic problems for the United Nations agency to navigate. 

A formal request by Ukraine to the IMO’s secretary general to support 
an international monitoring mission in Odesa was unexpectedly tabled 
in time for next week’s Council meeting which starts in London at IMO 
headquarters on Monday. The request, which comes amid routine 
Russian attacks targeting Ukrainian maritime infrastructure and 
several strikes against ships, will present the first major test for the 
Council since Russia was ousted last year from the ruling body.

Ukraine has repeatedly requested further actions and support from IMO 
member states in curtailing Russian aggression and had raised the 
prospect of a monitoring mission last year. However, with little backing 
from member states who viewed the IMO as the wrong body to progress 
contentious security issues, the proposal was shelved by Ukraine.
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Politicised lobbying 

The resumption of Ukraine’s bid to use the IMO 
as an avenue towards greater support from states 
against Russia’s attacks, comes amid a subtly 
shifting power balance within the IMO.

Whereas government representation had previously 
tended to fall to technocrats and transport 
officials, the increasing politicisation of the IMO’s 
agenda, notably on issues of decarbonisation and 
international security, has seen several key states 
upgrade the seniority of representation towards 
foreign ministries.

The US delegation now has two full time State 
Department officials on the IMO team and the 
UK’s permanent representative to the IMO was 
moved away from the Maritime and Coastguard 
Agency earlier this year to be overseen by an official 
seconded in from the Foreign Office. That pattern 
has been replicated across several member state 
delegations over the past year.

Meanwhile, Ukraine itself has taken a more 
aggressive stance in seeking support within the UN 
structure after the country’s former highest-ranking 
general, Valerii Zaluzhnyi, took over as Kyiv’s 
ambassador to the United Kingdom in July.

“The escalation of military actions by the armed 
forces of the Russian Federation Government 
against civilian ships docked at seaports, along with 
the cold-blooded killing of sailors, port workers, 
and other personnel, unequivocally demonstrates 
the terrorist aggressor state’s intent to completely 
dismantle international shipping in the Black and 
Azov Seas,” states a Ukraine submission to next 
week’s Council meeting.

“Coupled with the Russian Federation’s use of 
seaports in Crimea and along the coast of the Sea 
of Azov — both occupied by the Russian Federation 
and closed by Ukraine — to export grain stolen from 
Ukraine, these actions starkly reflect a brazen and 
brutal disregard for a fellow member of the IMO, 
a former member of its Council, and for all decisions 
made by the IMO and its bodies,” the statement 
continues.

Despite the shifting political balance within the 
Council, Ukraine’s request for an IMO-backed 
mission to monitor “the security situation in the 
Black Sea, the Sea of Azov and the Kerch Strait” is 
likely to gain sufficient support to move ahead.

The most likely outcome would see the Council 
diplomatically transfer the request to a technical 
co-operation sub-committee, where the requestion 
could be assessed as a de-politicised function of 
administrative merit.

But the very fact that the request might progress 
within the IMO rather than being kicked up to the 
UN Security Council suggests a growing willingness 
to tackle these issues via a technical process.

The hot-housed dark fleet 

The other major issue likely to come up next week, 
albeit not via a formal submission, is the growing 
concern regarding the safety and security threat 
posed by the so-called dark fleet.

“It is the big one that has been lurking in the 
margins, but it is absolutely getting discussed and 
is taking up the most amount of bandwidth beyond 
decarbonisation right now,” explained one IMO 
member state insider.

The increasing transportation “of oil now being 
conducted by unsafe and uninsured ships” 
dominated discissions last week within the meeting 
of the International Oil Pollution Compensation 
Funds governing bodies.

The IOPC Funds have urged member states, many of 
which are the same representatives meeting at the 
IMO next week, to redouble efforts to tackle 
the issue.

However, there is now a growing concern that the 
Funds have effectively become the underwriter 
for the dark, or parallel fleet because inadequate 
insurance for elderly tankers has allowed 
anonymous shipowners to avoid accountability for 
pollution. That is a situation widely seen within the 
IMO and the IOPC Funds as untenable.

While next week’s Council is unlikely to respond in 
any overt action namechecking the dark, or parallel 
fleet, Lloyd’s List understands that the focus of 
discussion will look at how to de-politicise the issue 
by tackling substandard shipping and technical 
measures cracking down on circumvention of 
established IMO standards and regulations.

The discussions next week will likely be followed 
by a flurry of technical papers submitted to next 
year’s IMO Legal Committee, where the issue will 
be prioritised in terms of a crackdown on subs-
standard shipping.
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The first test of that de-politicised technical 
approach will be at the Council meeting next 
week, where IMO insiders are looking to see how 
far the most influential member states are willing 
to balance the UN agency’s technical mandate 
on safety against the more contentious politics of 
international security.

* Lloyd’s List defines a tanker as part of the dark 
fleet if it is aged 15 years or over, anonymously 
owned and/or has a corporate structure designed 
to obfuscate beneficial ownership discovery, solely 
deployed in sanctioned oil trades, and engaged in 
one or more of the deceptive shipping practices 
outlined in US State Department guidance issued 

in May 2020. The figures exclude tankers tracked 
to government-controlled shipping entities such 
as Russia’s Sovcomflot, or Iran’s National Iranian 
Tanker Co, and those already sanctioned.

Download our explainer on the different risk profiles 
of the dark fleet here

Download the Lloyd’s List App — the essential 
tool for staying ahead in the maritime industry, 
anytime, anywhere! Available now on the App Store 
and Google Play. More information here

WHAT TO WATCH 

Maersk VGM decision does not create new 
tortious duty for carriers 
 THE recent Court of Appeal ruling in the Maersk 
verified gross mass case does not create a new 
tortious duty on carriers to check verified gross 
mass as declared by shippers, despite speculation to 
the contrary, according to the solicitor who acted for 
the winning side.

Additionally, advances in carrier procedures make 
it unlikely that similar instances would occur again, 
added Jacqueline Zalapa, a director at law firm 
Campbell Johnston Clark.

But last month’s ruling from acting judge Lionel 
Persey KC was fact-specific and does seem to leave 
carriers with a duty to ensure their Bills of Lading 
are not used as instruments of fraud.

“I’ve had a number of people want to talk to me 
about it. The VGM aspect seems to have struck a 
chord in the market,” said Zalapa.

“I also think there is some market confusion as to 
whether this case creates a new tortious duty. The 
short answer — and unequivocal answer — is no, it 
does not.

“Those concerns are unnecessary. The judgment 
doesn’t change the usual position, so it doesn’t affect 
any of a carrier’s usual exclusions or limitations.”

The issues arising from the verified gross mass 
stipulations introduced under the Safety of Life at 

Sea convention in 2016 are relatively new because 
the rules were introduced only recently, she went on.

The provisions make it mandatory for shippers to 
declare VGM — in simple terms, the total weight of 
a packed container, including cargo, packaging and 
the box itself — to the terminal of loading.

The terminal is then charged with devising a 
stowage plan for the carrier, thereby preventing 
overloading and uneven cargo distribution.

Some critics believe the system is open to misuse, 
because shippers are effectively incentivised to 
under-declare. That can put the safety of seafarers 
at risk and compromise the safe transport of the 
containers.

Stournaras Stylianos Monoprosopi v Maersk arose 
after a 2019 scam, in which a Greek metal trader 
bought 22 containers of scrap copper in good faith 
and booked the Danish carrier to move the goods 
from Jebel Ali to Piraeus.

On arrival, the firm found out that the boxes did 
not contain copper but were filled with worthless 
concrete blocks instead.

While the claimant obtained default judgment 
against the shippers in Dubai, the shippers simply 
disappeared, leaving the judgment unsatisfied.
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Stournaras Stylianos claimed amounts totalling 
$459,031, €38,771 ($42,389) and AED10,651 
($2,900) against Maersk, alleging that it had reason 
to believe the shippers were committing fraud.

The company’s contention was that Maersk had 
breached Article III 3(c) of the Hague Rules by 
issuing unclaused Bills of Lading when it should 
have suspected the cargo was not in good order.

It further contended that Maersk failed adequately 
to verify the cargo’s weight and issued B/Ls based on 
the weights as declared by the shippers.

Other issues included Maersk’s liability for negligent 
misstatement, and the validity of any claims in tort 
and the nature of the duty of care owed by Maersk.

Quadrant Chambers’ John Passmore KC, acting for 
Maersk, successfully maintained that Maersk had 
no reason to suspect that the shippers had provided 
fraudulent information and therefore no duty to 
check the weights against VGM.

Considering the facts, Persey agreed that Maersk 
was entitled to rely on the information given to it 
and dismissed the case entirely.

However, if it could have been shown that a carrier 
ought to have known when issuing a B/L that there 
was a substantial discrepancy between the shipper-
declared and actual weights, the verdict might have 
gone the other way.

It remains incumbent on a carrier to clause a bill 
where the issuing party is aware of a significant 
discrepancy between the weight of a container and 
the weight shown in shipping documents.

But carriers are not expected to identify such 
discrepancies by analysing data they have gathered 
for ancillary purposes, such as automatically 
checking container weights during loading to ensure 
safe stowage.

It is probably these points that have mistakenly 
created the impression that a new tortious duty has 
been created, Zalapa said.

“It was an obiter dictum in relation to the facts at 
hand. If the judgement is read properly, it’s quite 
clear that it’s a non-binding suggestion.”

Moreover, the chances of a significant differential 
between shipper-declared weight and VGM weight 
arising are now much lower than they were in 2019.

Important carriers have improved their procedures 
in the past five years and cross-references are now 
automatic.

While systems are not expressly designed to detect 
fraud, substantial discrepancies will in practice 
usually now be picked up.

“The reason they do that is that they will fine 
shippers over any discrepancies above certain 
defined levels.

“I don’t think it is likely that you will see similar 
facts arise again. It’s possible, but unlikely.

“The case is sad, but fraud is not an uncommon 
story. There are steps that can be taken by the 
consignee which would have detected this fraud.”

ANALYSIS 

Port strike threat and tariff fears are already 
boosting US imports
US containerised imports remained very strong in 
October, and volumes in November and December 
will be boosted by cargo frontloading, the National 
Retail Federation said on Friday.

Global Port Tracker, published by the NRF and 
Hackett Associates, estimated that the terminals it 
covers handled 2.13m teu of imports in October, up 
4% year on year.

Global Port Tracker has just upgraded its import 
forecast for 4Q24 by 360,000 teu or 6%. This 
increased its full-year forecast to 25.3m teu, 4% 
higher than full-year 2023.

“Retailers [are] spending extra to bring in cargo 
early or continue shifting it to the west coast to avoid 
any potential disruptions, much like they did earlier 
this year,” confirmed NRF vice-president for supply 
chain and customs policy Jonathan Gold.
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The International Longshoremen’s Association went 
on strike for three days on October 1-3, closing US 
east and Gulf coast container ports. Bargaining 
between the ILA and the employers’ group, the US 
Maritime Alliance (USMX), resumes this month, 
with the strike due to restart on January 16 if a final 
agreement cannot be reached.

“October’s strike lasted only three days but there’s 
the potential longer strike” starting in mid-January, 
warned Gold.

Strike preparations “can be seen in the continuing 
increases in US imports from Asia, which have not 
fallen away as expected”, said Hackett Associates 
founder Ben Hackett.

The risk of a renewed strike is only one driver 
of frontloading. The other is fear of tariffs, given 
incoming US president Donald Trump’s stated 
intention to dramatically increase these levies.

“We’re hearing that some merchants will also move 
up shipments to avoid the costly tariff increases 
expected after Donald Trump returns to the White 
House,” reported Gold.

Global Port Tracker’s newly released projections take 
into account the port-strike frontloading but “have 
not yet been revised to reflect this week’s election 
results”, said the NRF. In other words, the new 
numbers could be conservative.

Port strike just days before Trump’s 
inauguration?

The strike deadline timing is particularly perilous 
due to the timing of the US presidential transition 
and the current political dynamics.

The October deal, in which USMX agreed to a 61.5% 
pay raise for ILA workers, was only a “tentative” 
agreement. The raise is contingent on the two sides 
agreeing on the extremely contentious issue of port 
automation.

The tentative agreement “was driven more by 
political intervention than it was by a traditional 
collective-bargaining process”, said MSC executive 
vice-president for maritime policy Bud Darr during 
an event in New York in October.

“The dynamics around that may very well change 
a bit after the election,” Darr cautioned at the time.

Indeed, the new dynamics are now completely 
different.

Trump will be inaugurated on Monday, January 20. 
The contract extension agreed to in October expires 
at midnight the prior Wednesday – less than a week 
before the lame-duck administration of Joe Biden 
leaves office. Acting US labour secretary Julie Su 
will be out of a job on January 21.

The October agreement was driven by pressure 
from the Biden administration, which was seeking 
to curtail a high-profile economic disruption a 
few weeks before the presidential election, in an 
ultimately futile effort to help Kamala Harris get 
elected.

Those incentives are now gone, meaning there will 
be dramatically less political pressure (if any) on 
USMX and the ILA in the runup to the January 
15 midnight deadline, and in the four days after it 
expires when the Biden administration is still in 
office.

A renewed strike would effectively be Trump’s 
problem. If the ILA and USMX cannot agree on 
automation, the strike would be in full swing — and 
already longer than the October strike — on Trump’s 
first day back in the Oval Office.

A shutdown of America’s east and Gulf coast 
ports, which handle more than half the country’s 
containerised imports, would represent an 
immediate crisis for Trump’s transition team. 
Presidential administration transitions between 
parties are never easy, and the transition process at 
the onset of Trump’s first presidency in 2017-2020 
was particularly chaotic.
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MARKETS 

The week in newbuildings: Containerships and 
gas carriers abound
NEWBUILDING contracts for 48 vessels in the 
containership, cruiseship, dry cargo, gas and ro-ro 
segments were signed in the past week with an 
estimated combined value of $7.5bn.

In the containership segment, Hapag-Lloyd 
announced that it signed firm shipbuilding contracts 
for 24 ships valued at a combined almost $4bn.

The much anticipated orders comprised 12 ultra-
large containerships of 16,800 teu from China’s 
Yangzijiang Shipbuilding and the same number 
of mid-sized, 9,200 teu, ships from New Times 
Shipbuilding.

All 24 ships have been specified to operate as 
liquefied natural gas dual-fuel ships and are the first 
newbuildings to have been ordered by the Hamburg-
headquartered company since 2021.

The world’s fifth-largest container line company 
said that all of the ships will be capable of using 
biomethane and are specified as ammonia-ready. 
The new tonnage is booked for delivery between 
2027 and 2029.

Meanwhile, world’s 12th-largest containership 
operator Pacific International Lines confirmed it has 
signed up for five additional LNG dual-fuel vessels at 
Hudong-Zhonghua Shipbuilding.

PIL’s latest order provides for five 9,000 teu ships 
and follows a newbuilding contract confirmed in 
August for the same number of 13,000 teu vessels at 
the same shipbuilder. The larger vessels are also of 
LNG dual-fuel specification.  

The latest ships are due to be delivered to the 
Singapore-headquartered company in 2027 and 
2028.  

In the vehicle carrier segment, Wallenius 
Wilhelmsen announced the addition of two 11,700 
car capacity newbuildings at China Merchants 
Jinling Shipyard Jiangsu.

They are optional units and add to 12 vessels 
ordered since November 2023. The Oslo-listed 
company holds two remaining options for this new 
series of so-called “Shaper-class” newbuildings.

The earlier ships were all ordered as 9,300 car 
capacity vessels however eight of the ships have 
since been upgraded to enable the loading of 11,700 
cars.

US-headquartered Crystal Cruises has exercised an 
option for a third cruiseship, which was attached 
to an order for two 690-passenger vessels signed in 
June at Italian shipbuilder Fincantieri.

Highlighting the long lead times for cruiseship 
construction, the latest vessel is set for delivery 
in 2032.

Regional boxship feeder charter rates head 
upwards amid tight supply
REGIONAL feeders dominated recent containership 
chartering activity, with no activity reported for 
tonnage of above 2,000 teu owing a dearth of 
prompt ships.

Shipbroker Braemar noted that for the larger 
containership segments there have been no new 
publicly reported fixtures, although discussions are 
ongoing for panamax and post-panamax tonnage.

“Notably, a vintage post-panamax vessel is 
rumoured to have secured a two-year charter. Due 

to the complexity and potential market impact 
of such deals, details often remain confidential,” 
said Braemar, which added that the sub-panamax 
segment had a “relatively quiet week”, with no deals 
recorded.

All reported activity in the past week has been 
focused on the sub-2,000 teu sectors, which 
had another active week, with charter rates, in 
particular for 1,700 teu units, trending upwards 
of late. 
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The Hamburg and Bremen Shipbrokers’ Association 
(VHBS) reported that the underlying tone in the 
containership charter market was positive, although 
activity was reported to be quiet. 

“Especially noteworthy is the segment of 3,500 
teu plus, where there are basically no positions in 
the short term, resulting in charterers covering 
requirements with laycans well into the second 
quarter of 2025,” said VHBS.

The third-largest container line operator, 
CMA CGM, was most active in the market and 
secured four regional feeders for service in the 

Mediterranean and Asia.

They included the 1,868 teu Chance (IMO: 9939890) 
and the 1,368 teu Wybelsum (IMO: 9386976), which 
were each secured for 10 months at daily charter 
rates of $26,000 and $16,750 respectively.

Maersk was reported to have fixed the 1,118 teu 
small feeder Contship Win (IMO: 9395604) for up to 
six months at $14,500 per day.

Also in the small feeder segment, Unifeeder 
extended the 1,036 teu Nordica (IMO: 9483695) for 
six months at a daily rate of €13,500 ($14,370).

Angelicoussis orders two LNG carriers from 
Hanwha Ocean
MARAN Gas Maritime, the liquefied natural gas 
shipping arm of the Angelicoussis Group, has inked 
a contract with Hanwha Ocean to build two LNG 
carriers for delivery in 2027.

Valued at Won713.5bn ($255m) per vessel, the deal 
includes options for two more ships that could push 
the value for the South Korean builder above $1bn.

The firm pair of vessels increases Maran Gas’ 
orderbook to 12 new LNG carriers, on top of an 
existing fleet of 48 under management.

The latest 174,000 cu m newbuildings would have 
ME-GI engines and a full reliquefaction system for 
better fuel efficiency and reduced emissions compared 
with conventional LNG carriers, the yard said.

They will also feature “advanced eco-friendly 
technologies”, such as Hanwha Ocean’s air 
lubrication system and shaft generator motor.

The contract extended a 30-year relationship 
spanning 123 vessels that had made the Greek owner 
the shipbuilder’s “most valuable client”, Hanwha 
Ocean said.

The first collaboration was with Angelicoussis’ 
father, John Angelicoussis, in 1994, when the yard 
was Daewoo Shipbuilding & Marine Engineering.

DSME was the Greek owner’s favoured yard for large 
tankers before becoming its go-to builder of LNG 
carriers as well.

A statement quoted a yard official as saying the 
partnership with Angelicoussis, now worth an 
aggregate of about $15bn in revenues, testified to 
Hanwha Ocean’s technical abilities.

Angelicoussis’ current fleet of 144 vessels on the 
water plus 23 ships on order spans the LNG carrier, 
tanker and dry bulk sectors.

The new LNG carrier order is the first the owner has 
penned for about a year and a half.

It comes days after a landmark deal for 
Angelicoussis to acquire Altera’s fleet of 18 shuttle 
tankers.

Hanwha Ocean said that it has doubled its order 
intake of $3.5bn last year.

In 2024, it has secured nearly $7.9bn worth of 
orders for 39 units including 18 LNG carriers, 
one FSRU, seven very large crude carriers, six 
containerships, three ammonia carriers and an 
offshore platform.

GSL fixes forward as boxship fleet is worked 
‘to the limit’
GLOBAL Ship Lease has added nearly $600m 
in contracted revenue so far this year as demand 
pushes the world containership fleet “to its limits”, 

company executive chairman George Youroukos has 
said.
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“Despite an uncertain macro environment, the 
factors that have driven significant containership 
charter market strength throughout 2024 remain 
firmly intact,” Youroukos said in a third-quarter 
earnings statement.

Along with “healthy” growth in container volumes, 
reroutings around the Cape of Good Hope “continue 
to stretch the global fleet to its limits, with idle 
capacity close to zero,” he said.

Container line operators had been forced to speed up 
their fleets to offset capacity constraints, he noted.

“With supply limited, and high-quality tonnage at a 
premium, we are continuing to lock in the current 
market strength with attractive multi-year charters 
for even some of the oldest vessels in our fleet.”

During the first nine months of the year, the New 
York Stock Exchange-listed owner of 68 boxships 
inked a total of 32 new charters or contract 
extensions, adding about $597m of contracted 
revenue.

Durations typically ranged between nine months 
and 40 months and a number of the vessels were 
forward-fixed “several months” ahead of their 
expected availability in the market.

Looking ahead, Youroukos saw a limited orderbook 
for mid-sized and smaller containerships such as 
those in the GSL fleet.

In addition, in the same segments there were 
“relatively lower quality, less efficient vessels that 
will increasingly struggle to compete and will likely 
be scrapped out over time”.

Against this backdrop, the GSL fleet was positioned 
to generate “attract returns” while the company 
positioned itself for selective growth and fleet 
renewal.

Executives linked this to a recent $300m secured 
loan facility that GSL recently entered into with 
Credit Agricole, ABN Amro and Bank of America.

The facility, to wholly or partly refinance or prepay 
10 existing facilities, decreased the cost of its debt, 
extended the average maturity from 2.6 years to four 
years, and increased the number of debt-free vessels 
from five to 16.

“We are ready to act quickly if an acquisition 
opportunity emerges that meets our strict criteria, 
consistent with our disciplined track record,” said 
chief executive Thomas Lister.

He said that in opportunistically refinancing 
part of its debt, the company was mindful “the 
greatest opportunities often become available on a 
countercyclical basis, when capital available to the 
industry is far harder to come by, and where those 
with strong balance sheets and financial flexibility 
can achieve outsized returns.”

The company had the capacity “to act decisively at 
the right time”, he added.

Greece-based GSL has declared an unchanged 
quarterly dividend of $0.45 per share for the third 
quarter.

Third-quarter operating revenues were virtually 
unchanged at $174m and net income available to 
common shareholders decreased by 4.7% to $78.8m.

For the first nine months, operating revenue 
increased by 6.6% compared with the like period of 
2023, to $528.6m.

Net income available to common shareholders for 
the year to date rose by 10.2% to $253.9m, up from 
$230.3m in the first nine months last year.

Dockworkers locked out at port of Montreal
A LABOUR dispute at the port of Montreal has 
escalated after the Maritime Employers Association 
locked out dockworkers following the rejection of a 
new contract offer.

The MEA represents terminal operators and 
shipping companies in negotiations with trade union 
Canadian Union of Public Employees.

It said it had made CUPE 375 a “final and 
comprehensive offer” on Thursday, November 8 and 

said if it was rejected, workers would be locked out 
of the port at 2100 hrs on November 10.

According to the MEA, the offer included a pay rise 
of 3% per year for four years and a 3.5% increase for 
two years applied retroactively to 2024.

The contract offer was overwhelmingly rejected by 
the union, prompting the closure of all but essential 
services at the port.



Lloyd’s List | Daily Briefing  Tuesday November 12, 2024 Page 9

Dockworkers at the port have been without a 
collective bargaining agreement for almost a year 
since the most recent one ran out at the end of 2023. 

Longshoremen walked out at the port between 
October 27 and Monday 28, and indefinite strikes 
were called at two terminals from October 31.

With no resolution to the dispute in sight, the MEA 
has called on Canadian Minister of Labour Steve 
MacKinnon to intervene and “solve this impasse as 
quickly as possible”.

“A number of economic and maritime players across 
the country have made the same request in recent 
weeks to get things moving. Like the MEA, they 
all want this dispute to be resolved so that Québec 
and Canadian businesses can no longer be held 
hostage and rely on predictable and uninterrupted 
operations at the port of Montreal,” the association 
said.

Carriers are already putting contingency plans into 
operation to mitigate any disruption. Maersk said its 
vessels scheduled to call at Montreal will instead call 
at Halifax and Saint John.

IN OTHER NEWS  

Skuld sets out 2025 renewal pricing
SKULD is to seek 5% higher 
premium volume at the February 
2025 renewal, justifying the 
demand by pointing to a 
hardening claims environment, 
inflation and rising operating 
costs.

But owners renewing existing 
entries with the Norwegian P&I 
club’s mutual book will be entitled 
to a 5% members’ credit, which 
will effectively cancel out the 
price increase.

The decision has been 
announced in a circular to 
members, which has also been 
published on the marine mutual’s 
website.

Rosneft and VTB in talks to merge 
Zvezda shipyard into United 
Shipbuilding
RUSSIA’S energy giant Rosneft 
and state-owned bank VTB have 
started negotiations to integrate 
the Zvezda Shipbuilding Complex 
into United Shipbuilding Corp 
amid delivery challenges caused 
by sanctions.

“The initiative to consolidate 
shipbuilding assets in the Far 
East [of Russia] to improve the 
efficiency of the industry was 
supported by the president of the 
Russian Federation,”  Rosneft, 

the owner of Zvezda, said in a 
statement.

According to the Russian 
newspaper Kommersant, the 
head of Rosneft, Igor Sechin, 
proposed the merger to the 
president and received approval. 
He suggested investing the funds 
from the sale of Zvezda into the 
Tomtor mining project in 
the Arctic.

DP World acquires Australian 
logistics specialist
DP WORLD has acquired 
Australian company Silk Logistics 
as it seeks to expand its presence 
in the Asia-Pacific region.

Silk Logistics operates 21 logistics 
hubs and 25 warehouse sites 
across five of Australia’s six states. 
DP World Australia, a subsidiary 
of the Dubai-based logistics 
giant, has entered into a binding 
agreement to purchase 100% of 
the share capital of Silk Logistics 
at A$2.14 per share, valuing Silk 
Logistics at A$174.5m ($115m).

DP World chairman Sultan 
Ahmed bin Sulayem recently told 
Lloyd’s List that his company 
saw the Asia-Pacific region as a 
“big growth market”, accounting 
for 40% of global revenue for 
contract logistics services 
by 2027.

UECC to monitor emissions with 
Daphne Technology
NORWAY’S United European 
Car Carriers has teamed up on 
emissions monitoring with a 
Swiss methane slip abatement 
company.

UECC will use Daphne 
Technology’s PureMetrics system 
on the 2022-built Auto Aspire 
(IMO: 9895812), to receive real-
time emissions data for reporting 
to the EU Monitoring, Reporting 
and Verification system.

“You cannot manage what 
you cannot measure,” UECC 
sustainability manager Daniel 
Gent said.

Maersk Tankers to fit suction sails on 
five ships 
MAERSK Tankers said it will 
install 20 suction sails on five 
MR tankers to help cut CO2 
emissions.

The Danish tanker operator’s 
order is the biggest yet for 
Spanish sail maker Bound4blue, 
which has had its eSAIL system 
installed on four ships to date.

The sails drag air across an 
aerodynamic surface to generate 
lift, helping engine efficiency.
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Looking to publish a judicial sale, public notice,  
court orders and recruitment? 

 
Please contact: marketingservices@lloydslistintelligence.com

Classified notices follow
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Container Tracker

Save time. Stay compliant.

Track containers,
not just ships

Complete checks in
minutes, not hours 

Save time, with all the data you 
need in one interface, supported
by tracking intelligence from over 

600 Lloyd’s agents worldwide.

Download 
the evidence 

Downloadable reports ensure you have 
the necessary documentation to prove 

compliance, including specific end-to-end 
transhipment reports and more.

Request a demo:
America Tel: +1 212-520-2747
EMEA Tel: +44 20 7017 5392
APAC Tel: +65 6505 2084
lloydslistintelligence.com/containertracker

Simplify transhipment tracking 
with end-to-end downloadable data 

trails on containers – by container 
number or Bill of Lading. 


