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Dark fleet crackdown looms as
EU states consider stopping
suspect ships

THE European Parliament is expected to pass a resolution on
Thursday calling for more “targeted” measures against Russia’s so-
called shadow fleet.

The measure, which has broad support from political groups across the
parliament, calls for more enhanced EU-wide action to ensure stricter
enforcement and the expansion of existing sanctions, including the
immediate inspection of vessels operating in EU waters to verify their
insurance coverage and compliance with IMO requirements.

The resolution also calls for “measures to restrict the use of the English
Channel by Russian ‘shadow fleet’ vessels”.

While the joint resolution is not legally binding, it marks a substantive
shift in the willingness of EU member states to address the
environmental and security risks posed by the dark fleet*.

The European Commission has to date passed 14 separate packages of
sanctions targeting Russia, however, enforcement actions against ships
has been almost non-existent.

With a new commission now getting underway and growing alarm
among EU coastal states about the likely prospect of an uninsured
environmental disaster, there is now growing support within the
commission as well as the parliament for a more robust approach
towards stopping shadow fleet tankers from entering EU waters.
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New sanctions are already being discussed among
EU member state policy heads.

“It is not only about maritime safety, it is also
about the environment,” explained EU Transport
Commissioner-designate Apostolos Tzitzikostas
as he faced questions on the dark fleet during his
confirmation hearing last week.

“If we have an accident we will have real issues to
deal with. So, I will push to make the requirement
of proof of marine insurance mandatory, so that this
way we can put the spotlight on suspicious vessels,”
he told the European Parliament.

While measures to close loopholes and prevent
sanctions evasion are seen as a step forward towards
countering Russia’s shadow fleet, EU representatives
have been considering a more targeted approach in
the run up to Thursday’s vote.

A background briefing that informed Thursday’s
resolution considers a targeted strategy focused

on what the authors consider the weakest point of
Russia’s shadow fleet — its insurance coverage. The
briefing proposes EU states require disclosure of oil
spill insurance coverage from all vessels, including
audited financial statements of the insurer and a credit
rating by a reputable international rating agency.

That in turn would require EU states to exert
pressure on key flag state authorities and ship
classification societies to verify the adequacy of

oil spill insurance when providing or renewing
registrations and verify the adequate maintenance of
technical standards.

“In circumstances where certain vessels present

an immediate threat to environmental safety or
maritime traffic, coalition nations should retain the
authority to physically intercept these tankers, as a
last resort,” the report states.

While policy insiders concede that preventing
shadow vessels from entering territorial waters

or EEZs is inherently legally challenging, if not
impractical or impossible, the Parliamentary
resolution “encourages the member states to
co-operate closely with the United Kingdom on
measures to restrict the use of the English Channel
by Russian ‘shadow fleet’ vessels”.

The UK government has not directly responded to
the resolution, however Lloyd’s List understands
that British policy chiefs are already actively
gathering information regarding the quality of the
insurance of vessels transiting the Channel.
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A Department for Transport spokesperson
confirmed to Lloyd’s List that “suspected shadow
fleet vessels, who may hold dubious or inadequate
insurance, are being challenged by the Maritime
and Coastguard Agency to provide details of their
insurance status as they travel through the
English Channel”.

The UK government has previously stated that the
shadow fleet “undermines the international rules-
based maritime order and presents significant
environmental and security risk”.

Any substantive shift in EU sanctions policy is likely
to require the full support of industry stakeholders
including the P&I clubs, brokers and shipowners to
be effective, but according to senior industry and
insurance representatives there has been a notable
shift towards supporting a crackdown.

In addition to the insurance inspections, the
parliamentary resolution calls for an outright ban
on ship-to-ship transfers of Russian crude oil and
oil products in EU waters. It also asks governments
to establish enhanced surveillance capabilities,
especially drone and satellite monitoring.

It also foresees the likely event of shadow fleet
seizures. The resolution draft currently “calls
on the member states to designate ports capable
of handling sanctioned vessels carrying crude
oil and LNG and to seize illegal cargo without
compensation”.

While much of the detail of this resolution

would present significant legal challenges if any
government were to immediately enforce such
measures, the fact that it is expected to pass with
broad support indicates that there is growing
appetite to tackle Russia’s shadow fleet head on.

“The ships that are engaged in the trade of Russian
oil not compliant with G7/EU sanctions, and
accumulatively have no known insurance or no
insurance equivalent to P&I and are owned or
operated by companies in countries that do not
abide by the G7/EU sanctions, pose significant
threats to the environment and to the safety of
navigation around European coasts and beyond,”
said Sotiris Raptis, secretary general at the
European Community Shipowners’ Associations.

While industry associations have struggled to
speak out publicly on the issue due to internal
disagreements among shipowner members over
the merits of sanctions policy, ECSA is now backing
further action.
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ECSA has now called on the EU to continue

to engage with the G7 partners and with the
International Maritime Organization “to address
these concerns and to ensure that the highest
standards of maritime safety and pollution
prevention are upheld in compliance with
international conventions”.

The European Parliament has a largely symbolic role
on sanctions, which are proposed by the European
Commission, with all 27 countries subsequently
required to sign off.

The new commission, however, is expected to mirror
much of the resolution language in the next round of
sanctions measures. The enforceability of proposals

to stop suspected shadow fleet ships in EU waters
will now be the subject of intense legal and policy
scrutiny.

* Lloyd’s List defines a tanker as part of the dark
fleet if it is aged 15 years or over, anonymously
owned and/or has a corporate structure designed
to obfuscate beneficial ownership discovery, solely
deployed in sanctioned oil trades, and engaged in
one or more of the deceptive shipping practices
outlined in US State Department guidance issued
in May 2020. The figures exclude tankers tracked
to government-controlled shipping entities such
as Russia’s Sovcomflot, or Iran’s National Iranian
Tanker Co, and those already sanctioned.

WHAT TO WATCH

East coast strike threat raised as union breaks
off talks over automation

UNSURPRISINGLY, negotiations between the
International Longshoremen’s Association and
the United States Maritime Alliance (USMX) have
stalled over the key sticking issue of automation.

The sides met on Monday for what was supposed to
be four days of negotiations, but the ILA broke off
talks on Tuesday, arguing that the USMX “continued
pushing automation and semi-automation language”
in their contract proposal.

“As they gathered in Teaneck, New Jersey this week
with their respective bargaining committees, USMX
introduced language in their proposal for semi-
automated equipment to be used at ILA ports, which
the union outright rejected,” the union said in a
statement posted on its Facebook page Wednesday.

“The ILA recognised this as a renewed attempt by
USMX to eliminate ILA jobs with automation and
broke off talks.”

The union, which represents dockworkers in US east
and Gulf coast ports, went on strike on October 1

for the first time since the 1970s, shutting down box
operations in ports from Maine to Texas.

The strike only lasted three days before political
pressure pushed the parties to tentatively agree to
a lofty 61.5% pay hike, and to extend the current
contract until January 15, giving them three more
months to hammer out a deal.
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However, the tentative agreement “was driven more
by political intervention than it was by a traditional
collective-bargaining process”, Mediterranean
Shipping Company executive vice-president for
maritime policy Bud Darr said during an event in
New York in October.

The administration was pressuring for an agreement
to avoid or limit an economic disruption just weeks
before the US presidential election.

With the election over, there likely won'’t be the same
political pressure on the ILA and USMX to reach a
deal before the January 15 deadline, which is just
five days before Donald Trump will begin his

second term.

The shaping of Trump’s cabinet might also be
affecting the parties’ approach to the talks. While
some positions have been announced, it is still
unknown who the president-elect will pick for
secretary of labour and other positions that could
influence the resolution to the USMX-ILA dispute.

Shippers already pulling cargo forward

Fears of a renewed strike are already leading
importers to pull cargo forward, much like they did
ahead of the October deadline.

“Retailers [are] spending extra to bring in cargo early
or continue shifting it to the west coast to avoid any
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potential disruptions, much like they did earlier this
year,” said National Retail Federation vice-president
for supply chain and customs policy Jonathan Gold
when announcing the latest Global Port Tracker
report, produced by the NRF and Hackett Associates.

Preparations for a strike “can be seen in the

Another factor influencing shippers to pull forward
cargo is fear of tariffs, given Trump’s stated
intentions to hike these dramatically.

Download the Lloyd’s List App — the essential
tool for staying ahead in the maritime industry,
anytime, anywhere! Available now on the App Store

continuing increases in US imports from Asia, which and Google Play.

have not fallen away as expected”, said Hackett
Associates founder Ben Hackett.

ANALYSIS

IMO tells shipping that ‘nuclear is on the
agenda’, conference told

THE path towards nuclear solutions for shipping has
started with the International Maritime Organization
and International Atomic Energy Agency now working
to update regulatory guidelines, the London Ship
Finance Forum was told.

One of the four bank executives speaking at the
event recalled discussions at the Global Maritime
Forum earlier this month. Nuclear fuel was joining
shipping’s decarbonisation process despite technical
and “perception” issues, he said.

“The secretary-general of the IMO stood up at

the GMF summit in Tokyo and he said nuclear is
very much on the agenda, and the IMO and the
International Energy Atomic Energy Authority are
talking together about updating the existing civil
nuclear maritime regulatory environment,” he said.

New rules were being established around nuclear
power with maritime applications.

“Whether it is nuclear for AI sitting on barges
on rivers, or whether it is floating nuclear

power stations, rather like floating storage and
regasification units using LNG, or eventually,
nuclear propulsion, we know that we will not get
anywhere near 1.5 degrees without a massive
increase in nuclear energy throughout the whole
world,” the London forum was told.

The four speakers spoke under Chatham House
rules, so individual comments cannot be attributed.
They were Stephen Fewster from ING, Gaurav
Moolwaney from Standard Chartered Bank,
Michael Parker from Citi and Paul Taylor from
Société Générale.
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Together they manage shipping portfolios
collectively worth tens of billions of dollars.

Their candid insights into decarbonisation drivers
and the implications for ship finance provoked a
frank, “top line” talk about where they saw nuclear
fuel in shipping.

“The Chinese are investing heavily in [nuclear
energy],” one of the banking executives said.

“They’re also looking for anything maritime so that’s
why the IMO will regulate this when the technology
is there, and if the technology works, because there’s
a global trading system.

“The Chinese are going to have nuclear-propelled
ships. They want them to call it Western ports so
there must be rules around it.”

Nuclear fuel would likely to first play a role in
generating electricity to produce zero-emission or
green fuels, over nuclear propulsion, the conference
heard.

Shipping consumes around 300m tonnes of fuel
oil annually, which would require 2.7 times the
EU’s current total power production to produce
equivalent green fuels, according to Norwegian
nuclear scientist Jan Emblemsvag at a recent
October presentation.

The production of enough green methanol to fuel
one containership required electricity from 31
wind turbines costing $1.1bn, forum chair, Harry
Theochari told participants at the forum.
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These head-scratching sums, alongside advancing
regulatory decarbonisation targets, have pushed
nuclear further up the agenda at maritime forums
like those in London and Tokyo despite widespread
security objections to nuclear reactors being
installed on ships.

At least one prototype is under development for
2030, according to Lloyd’s List research. Norway’s
Emblemsvag has initiated a concept feasibility study
to develop a Knutsen OAS demonstration nuclear-
propelled gas tanker.

The retrofit, with a molten salt reactor, is tentatively
scheduled for 2030 with funding of around €100m
($106m) required for any additional ship.

But Western-focused shipping banks agreed that
nuclear was now on their agenda.

Six weeks ago, 14 international banks, including Citi,
met with the US government and pledged significant
but undefined financing to expand nuclear power.

That “removed that cloud” hanging over nuclear
energy for the US administration, the forum
was told.

Shipping happy to accept increased cyber

security risk, for now

THE majority of shipping professionals would be
happy to accept increased cyber security risk if it
meant the industry became more innovative and
made use of enhanced technology.

Class society DN'V’s latest Maritime Cyber Priority
Report surveyed about 500 maritime professionals
from more than 50 countries. Of those asked, 61% of
professionals said accepting a rise in cyber risk was
simply the price of innovation. That appetite for risk
is significantly higher than other industries, DNV
said, such as healthcare or energy.

Perhaps that acceptance is founded in the confidence
that shipping can deal with cyber threats. More

than eight in 10 maritime professionals believe their
organisations have good cyber security posture and
71% were confident their organisation would quickly
return to business as normal following an attack.

But experts suggest that confidence could be a false
sense of security. Ships now have more equipment
and technology connected to the internet and shore-
based systems than ever before.

Daniel Ng, chief executive of DNV subsidiary
CyberOwl, said many shipowners often don’t even
know they’ve been the victim of a cyber attack.

He explained that because of the way shipping
technology is set up, malware that would hold

data to ransom on an ordinary device onshore and
display a ransom message would simply shut down a
bridge system, for example.

Equipment failures are therefore diagnosed as

exactly that, and their root cause — a cyber attack —
is never identified.
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The other key aspect that differentiates shipping
from other sectors is the reliance on systems, which
would be outdated on land. Vessels are still heavily
reliant on USB sticks for example, Ng said, and so
cyber security analysts working with crews must
have an understanding of how things work at sea.

Ng said CyberOwl analysts must visit a working
vessel within a year of joining for that exact reason.
“It’s impossible to say ‘don’t use USB sticks’. It’s
impossible to say, ‘don’t let third-party equipment
manufacturers remote access your systems’,” he said.

Instead, Ng said he wanted his analysts to work with
crew, rather than simply issuing blanket advice that
would probably be ignored anyway. Rather than
advising crew to avoid downloading forms from
email, for example, which are often a crucial part

of port state administration, analysts could instead
advise crew to complete that form on a quarantined
machine and perform a scan before reconnecting it
to the vessel’s core systems.

While shipping’s technical infrastructure could, in
some parts, be described as rudimentary, the vast
majority of attacks are not state-backed espionage
either.

Ng said 99% of the threat to shipping is so-called
“spray and pray”, that is, attacks not specific to
shipping and not designed with vessel systems

in mind. The remaining 1% is the more serious,
nation-backed — or at least state-funded — kind,
but Ng said those most vulnerable to these threats
were aware and are taking steps to mitigate

their impact.

Page 5



But that might not be the case for long. Ng and
DNV Cyber head of maritime cyber security, Svante
Einarsson, said shipping was fortunate that it had
so far kept a low profile in terms of cyber security.
Criminals have so far remained somewhat unaware
of the value to be had in targeting shipping.

But Ng was fairly certain that soon bad actors would
realise shipping’s status as the “soft underbelly”

in the supply chain, compared with say the energy
sector which is very aware of its vulnerability.

DNV’s report said the ‘air gap’ that vessels had
enjoyed for decades has disappeared with the advent

of greater connectivity. Ng agreed that shipping’s
insatiable need for data (needed to prove compliance
with decarbonisation regulation or targets, for
example) had opened more backdoors for bad actors
to step through.

The industry seems content with that greater risk,
given the huge benefits that greater connectivity has
delivered.

But if the price of cyber security attacks starts
mounting up, the results from future DNV surveys
might start to look quite different.

Leading bulker owner urges regulators to
restore primacy of safety

SAFETY should not be treated as secondary to the
environment by regulators, a leading dry cargo
shipowner has said.

“Decarbonisation with safety should be our
unwavering commitment,” said John Xylas,
chairman-elect of dry bulk owners’ association
Intercargo.

It was “unfortunate” that in recent years the
International Maritime Organization’s marine
environment protection committee had “taken
centre stage” over IMO’s marine safety committee,
he said.

Hitting decarbonisation targets would take “more
than just technology”, Xylas told the Greener
Shipping Summit in Athens, a conference held under
the auspices of the Greece-based Marine Technical
Managers’ Association (Martecma).

He called for collaboration, with the active
involvement of all stakeholders including fuel
producers, suppliers, shipyards, marine equipment
manufacturers, and other out-of-sector partners

in order to make low- or zero-emission fuels and
technologies viable and available at scale.

“It is also crucial that, as we implement these
innovative solutions, safety remains our top
priority,” he said.

“The transition to sustainable energy demands

a skilled workforce and as we implement major
changes to ship systems, training will be essential
for both crew and shore personnel.”
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Decarbonisation was not just an environmental goal.
“It represents a fundamental shift in how we operate,
collaborate, and innovate as an industry,” Xylas said.

While ambitious emissions goals were “crucial”, they
represented operational challenges and regional
measures, such as Europe’s Fuel EU Maritime and
EU ETS were “not fully suited to the global nature
[of shipping]”, he said.

“Such measures risk undermining the
competitiveness of EU shipping.”

Until safe new green fuels become globally available
at sufficient scale, the industry should focus on
“practical solutions” for the existing fleet.

“By prioritising green fuels for newbuilds, drop-in
fuels for the existing fleet, carbon capture and
storage adoption, and CEM-Hubs [the Clean Energy
Marine Hubs initiative] infrastructure, we can
balance sustainability goals with industry resilience
and global competitiveness,” said Xylas.

Big data and artificial intelligence would play a
pivotal role in decarbonisation in the future, while a
new generation of nuclear reactors may also become
part of the energy mix, although this was “at least
five to 10 years away.”

The keynote at the conference was Xylas’ first major
speech since being elected last month as Intercargo’s
incoming chairman.

He will take up the role on January 1, succeeding

Dimitrios Fafalios who has completed the maximum
three two-year terms.
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MARKETS

Good times keep rollin’ for boxship lessors
long after Covid boom ends

THE post-Covid container shipping cycle continues to
forsake the original script. Liner companies have kept
ordering more newbuildings on top of their pandemic-
era spree. They're also chartering more ships, even
though the incremental tonne-mile upside from Red
Sea reroutings has long since maxed out.

Consequently, containership lessors are not facing
the day of reckoning that was previously predicted.

The earlier thesis was that tonnage providers would
enjoy a few years of contract coverage due to long-term
leases booked during the pandemic, but these contracts
would roll off, and liners would replace leased older
ships with more fuel-efficient newbuildings.

It hasn’t happened yet.

Resilient global demand has continued to fill
containerships and liners have continued to book
profits, despite record newbuilding deliveries

this year and very little scrapping. According to
Alphaliner, idle tonnage averaged 0.7% in the first 10
months of 2024 — a new record low, even lower than
during the pandemic years.

With that backdrop, ship lessors have continued
to extend their charter-cover “runway”, pushing a
hypothetical day of reckoning even further into
the future.

“The charter market continues to thrive, showing no
sign of changing direction anytime soon,” Alphaliner
said on Tuesday. “The larger sizes above 4,000

teu continue to be in short supply, with charterers
having no option but to fix tonnage... for periods of
at least 24 months.”

‘The market is full steam. No deterioration’

Listed containership lessors are reporting
persistently high demand for their tonnage, even for
their oldest vessels.

“In the first nine months of the year, we added
approximately $600m in contracted revenues,
including almost $200m in the third quarter. And
unusually, as now is typically the low season, that
positive momentum has continued into Q4,” said
Global Ship Lease (GSL) chairman George Yourokos
during a conference call on Monday.
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“The market is full steam as we speak. No
deterioration. We see charterers interested in
forward fixing. There are not enough ships out
there. Charterers are willing to commit to two
years on smaller ships of up to 3,500 teu, three
years on panamaxes and three years-plus for post-
panamaxes,” said Yourokos.

Jefferies analyst Omar Nokta noted that GSL
extended charters of the GSL Mercer (IMO:
9337274) and GSL Chloe (IMO: 9506382) by close
to two years at rates of around $23,000 per day.

It will also begin new charters for the GSL Vinia
(IMO: 9280653) and GSL Christel Elisabeth (IMO:
9280641) in 1Q25 at around $38,000 per day, up
from $13,250 previously, and extended the charter
of the Ian H (IMO: 9189500) from 4Q24 to 4Q27 at
around $35,000 per day, up from $32,500 per day
currently.

Another US-listed tonnage provider, Danaos
Corporation, added over $300m of contract coverage
in 3Q24 alone, bringing its charter backlog to $3.3bn
with an average duration of 3.4 years. Danaos has
100% contract cover this year, 94% next year and
73% in 2026 (last quarter its 2025 coverage was
80% and its 2026 coverage was 59%).

“Things are progressing. We are fixing more and
more,” said Danaos chairman John Coustas during a
conference call on Tuesday. “Actually, we've increased
our contracted revenue even further since getting this
[quarterly] release out — quite substantially.”

Nokta cited Danaos’ forward fixture of the 4,253-teu
Kingston (IMO: 9389693) starting June 2025 for
two years at $35,500 per day and a new contract

for the 22-year-old, 6,402-teu Savannah (IMO:
9250971) starting August 2025 and running to 2Q27
at $40,000 per day. He also noted that Danaos fixed
six of its nine sub-3,000-teu vessels — tonnage with
an average age of 26 years — at an average rate of
$22,200 per day.

According to GSL chief executive Thomas Lister,
“Idle capacity is essentially zero for the year, due
in part to disruptions in the Red Sea. And after a
mild uptick in 2023, scrapping has once again all
but ceased, as owners find liners eager to put older
vessels to work.”
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Like Danaos, GSL has also found takers for its older
tonnage. “We are securing charters across our fleet,
in some cases, on contracts that will take vintage
vessels deep into the 20s,” said Lister.

Demand for vintage tonnage was further confirmed
Tuesday when Euroseas announced that it had

fixed two 26-year-old 2,566-teu containerships: EM
Corfu (IMO: 9231494) for 18-20 months at $28,000
per day and Evridiki G (IMO: 9231482) for 14-16
months at $29,500 per day.

Weighing the Trump effect

Containership lessor execs also commented on the
possible effect of Donald Trump’s presidency on
their business, citing both positives and negatives.

The expectation that Trump will hike tariffs on
Chinese goods is prompting US importers to begin
pulling volumes forward, which should add to near-
term freight demand, and thus demand for leased
ships.

“Because there are comparatively few ships
available, that’s obviously helping the charter
market, whether it’s with the view to covering the
bring-forward in demand or an expected bring-
forward in demand,” said Lister.

Longer-term implications might be negative,
according to Coustas.

“The recent US presidential election has introduced
new uncertainty about future policymaking and its
effect on shipping markets. Most notably, President
Trump has openly declared his intention to increase
trade tariffs, which have the potential to decrease
container movements, or at least reshuffle trade
lanes.”

Coustas also highlighted the added uncertainty
Trump’s victory brings to newbuilding decisions.

“It’s likely that energy transition initiatives will take
place at a slower rate, and we don’t know to what
extent existing IMO initiatives will be supported by
the new administration,” he said.

“The biggest issue we have is when you're talking
about newbuildings, you always have to take into
account future environmental legislation. What is
for sure is that the new US administration is not
going to follow what the previous one is doing, which
means I'm not really sure what kind of influence

it is going to have on what the IMO is currently
discussing about the carbon tax. And the way this
carbon levy is enacted will significantly influence the
decarbonisation path.”

The mix of heightened regulatory uncertainty due to
Trump and sky-high yard prices means “we’re going
to wait for things too cool down”, said Coustas.

Tankers brace for turbulence under Trump’s
energy and sanctions agenda

PRESIDENT-ELECT Donald Trump’s incoming
administration is expected to pose a seismic shift
for tanker markets, with his fossil fuel advocacy and
foreign policy likely to roil global oil flows.

One of the biggest variables is the oil trade involving
Russia, which could hit on tanker earnings badly,
according to shipbroker SSY.

In a recent report, it said Trump’s stances on US
oil output and his approach to Russia, Iran and
Venezuela could fundamentally affect markets.

On the domestic front, Trump is expected to unleash
efforts bolstering US oil production, including
reversing drilling bans and expediting pipeline
projects. But with output already at record highs of
more than 13m barrels per day, further growth may
be limited barring breakthroughs.
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“A more targeted ‘drill, baby, drill’ strategy as well as
a more active federal land leasing programme could
be supportive for oil output, but it could take over
two years to come into fruition,” said SSY.

SSY said the US should remain the primary source
of incremental seaborne oil volumes, but uncertainty
persists on whether Trump will prioritise swiftly
replenishing strategic reserves or maximising
exports from expanded production. “We tend to side
with the latter view.”

Internationally, the new administration looks
poised to reimpose maximum pressure campaigns
targeting Iran. But compared with his first term, the
geopolitical terrain has shifted.

SSY said Iranian oil shipments now flow
overwhelmingly to China, moving on covert tanker
fleets outside Western financing systems. Over
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90% of shipments head to Chinese independent
refineries, suggesting limited impact from renewed
US sanctions.

“As financial and logistical networks have adapted to
the new status quo, stricter sanctions on individual
tankers, owners, STS operations or banks could
prove less successful compared to the past.

“Overall, any drop in sanctioned volumes is
expected to be offset by non-sanctioned barrels
generating demand for the ‘mainstream’
tanker fleet.”

Venezuela, meanwhile, has seen production plunge
from 2.4m bpd at the outset of Trump’s first term

to just 900,000 bpd today after years of industry
decay, despite some sanctions relief under the Biden
administration. Further Venezuelan output gains
appear unlikely regardless of US policy.

The wild card is Russia, where Trump could relax
restrictions, marking a significant reversal of the
past three years as tankers have profited enormously
from sanctions.

“A swift removal of all sanctions and the price cap
may not be around the corner under our base case,
but a softer stance is not inconceivable, even if EU/
UK sanctions remain in place,” said SSY.

Lloyd’s List estimates the dark fleet* servicing
sanctioned Russian oil trade now exceeds 300
tankers. This figure does not include ships operated
by Sovcomflot, the shipping company controlled by
Moscow.

SSY said any reversal of sanctions effectively cut
dark fleet demand.

“The release of the dark fleet back to legitimate
trades would coincide with lower oil consumption

and a busy delivery schedule,” it said. “Even if these
ships are not easily absorbed in other trades, the hit
on tanker earnings would be hefty.”

“Asset values for ships over the age of 15 would
plummet having a domino effect on modern tonnage
pricing.”

Even if sanctions ease, lingering political, financial
and legal friction means discounted Russian oil
would only gradually start returning to Europe,
the shipbroker reckons. But the resulting plunge in
tonne-miles could still devastate earnings.

For example, SSY noted an LR2 round trip from
Jubail to Antwerp via the Cape of Good Hope takes
as long as five Primorsk-Antwerp voyages.

A recent report also showed India displacing Saudi
Arabia as the EU’s top fuel supplier, reflecting even
greater potential tonne-mile erosion.

The report cited tracking and customs data
showing January-September exports to the EU
from Jamnagar, Vadinar and Mangalore refineries,
increasingly dependent on Russian crude, jumped
58% year on year.

SSY also believes US policy shifts could likewise
curb Russian diesel flows to Brazil. An MR2 trip
from Primorsk to Santos takes 25 days versus just
five days from Primorsk to Antwerp.

The number of the ageing tankers more than 20
years old, making up 16% of the current total fleet
size or 22% by the end of 2026, provides some
downside buffer, as demolitions may accelerate
under financial duress.

But scraping occurs slowly, suggesting an extended
downturn before markets balance out, said SSY.

Trump presidency positive for VLCCs on
multiple fronts, says DHT

LOOK past the seasonal ups and downs — and
disappointment in the current season — and there
are some big-picture questions ahead for owners of
very large crude carriers.

The big ones addressed on Wednesday’s conference
call by VLCC owner DHT: the effect of Donald
Trump’s presidency on US and Iranian exports and
Chinese imports, the impact of eventual peace in
Ukraine, and the staying power of fossil fuels.
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“While China is deploying various inducements to its
economy, we are yet to see ‘whatever it takes’ levels

of economic policy changes and stimulus,” said DHT
chief executive Svein Moxnes Harfjeld. “The stimulus
announced last week focused on resolving debt levels.
It did not address a needed boost in consumption.”

But Trump’s election could compel the kind of
consumption-targeted stimulus that would benefit
VLCC rates, he said.
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“It has been suggested that China will, to some
extent, seek to tailor the next step in response

to anticipated policies of the incoming Trump
administration. Chinese officials indicated that the
next step would be significant.”

Like other tanker executives, Harfjeld believes
Trump will encourage more US crude production
and exports, and simultaneously hit Iranian exports
with more sanctions.

“The people expected to come into Trump’s
administration are already on X making statements
on how they want to approach Iran. So, let’s see
how this plays out, but I think there’s a reasonable
probability of some of this taking place.”

Greater pressure on Iran would spur more crude
exports by other Middle East producers like Saudi
Arabia, shifting transportation “from the shadow
fleet to the compliant fleet”.

He does not foresee shadow tankers ever returning
to non-sanctioned trades. “They do transhipment.
They’re not approved to enter terminals. They lack
vetting or proper insurance.”

Because those tankers can’t return, Harfjeld said
that he is “almost 100% certain” pressure on Iran
would be positive for VLCC demand.

Asked about the Russia-Ukraine war, Harfjeld
said an end to the conflict would be positive for
VLCC demand. The war has boosted demand for
suezmaxes and aframaxes, and he thinks an end
to the conflict would bring more barrels back to
VLCCs. “What refiners care about, in general, is
using the most cost-efficient transport, and there’s
nothing that can beat VLCCs in that regard.”

That said, he believes it will take time. “If there is a
peace deal, it depends on how it plays out. I'm not
sure Europe will be buying Russian oil immediately
after a peace deal. I think it will be a long and
winding road to get those barrels back in the market,
not an immediate change.”

On the decarbonisation front, much of the early
speculation on shipping conference calls has been on
how Trump could slow the adoption of green fuels
within shipping itself. Harfjeld addressed how it
could affect future cargo volume.

“The results of the US election lead us to expect
certain policy changes that we think will be
constructive for our business,” he said. One of them
is “a reversal of current decarbonisation regulations,
implying higher medium-term demand for fossil
fuels in general toward 20307, and thus more
demand for VLCCs.

DHT results slightly ahead of expectations

DHT reported net income of $35.3m in 3Q24
compared to $31m in the same period last year.
Adjusted earnings per share came in at $0.22, just
above the consensus forecast for $0.19.

The company’s spot VLCCs earned an average of

$43,700 per day in 3Q24, compared to $44,700 per
day in the same period last year.

DHT has 64% of available spot days for 4Q24
booked at an average rate of $41,000 per day, down
6% sequentially versus the third quarter.

According to Jefferies analyst Omar Nokta, “VLCC
spot rates have improved in recent days and are
showing signs of a further bounce in the near term,
but overall, they are down from October levels. The
winter upswing is still to come, though in 2023,
VLCC rates began their seasonal turn in early
October [and the delay this year] is testing investor
sentiment.”

According to Clarksons Securities, spot rates for
eco-design VLCCs averaged $37,900 per day on
Wednesday, up 2% week on week but down 12%
month on month and down 40% year on year.

“Everyone is of course waiting for the seasonal
upturn,” said Harfjeld on the call, blaming weak
economic growth and oil demand in China for this
year’s disappointment.

HMM rides freight market highs to post

banner quarter

SEOUL-BASED HMM joined an industry-wide
profit surge in the third quarter of 2024 on the back
of strong container market tailwinds.
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The carrier, which controls the world’s eight largest
boxship fleet, posted 67% year-on-year increase in
revenue of Won3.6trn ($2.5bn) for the three months,
with net profit soaring about 18 times to Won1.7trn
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For the January-September period, HMM logged
revenue of Won8.6trn and net profit of Won2.9trn

The explosive profit growth comes as the freight
market experiences a boom, fuelled by strong
demand and the ongoing Red Sea detour.

HMM attributed its financial gains to launching new
routes, focusing on profitable sales and benefiting
from the market upcycle.

But the company struck a cautious note on the
fourth quarter amid seasonal weakness, although
concerns over a potential US port strike early next
year created uncertainty.

It expected that the new Premier Alliance, of
which it is a member, and the partnership with
Mediterranean Shipping Company on Asia-Europe
trades, will optimise its network and boost revenue
starting from February 2025.

On the dry bulk front, HMM noted persisting
economic concerns and demand volatility, even
as the sector enters the winter peak season. The
firm aims to maximise profits through contract
extensions.

HMDM'’s results mirror substantial earnings
improvement recently posted by rivals, including
Maersk, CMA CGM and Cosco Shipping, as carriers
continue riding container shipping’s profit wave
while preparing for leaner conditions ahead.

Taiwan’'s Yang Ming and Wan Hai experience
robust growth in Q3 on high demand

TWO of Taiwan’s three key container shipping
companies, Yang Ming and Wan Hai have disclosed
their third-quarter results, showcasing substantial
growth in revenue and net profit because of robust
demand during the peak season.

Yang Ming’s net profit from July to September
surged to $T28.4bn ($880m), marking a remarkable
year-on-year increase of nearly 900%. The quarterly
revenue also soared to $T72.8bn, a substantial
growth from $T35bn in the corresponding period
last year.

But Yang Ming remains cautious about the final
quarter of this year.

The conclusion of the strike on the US east coast is
anticipated to alleviate supply chain disruptions. It
remains to be seen whether the pre-Chinese New
Year shipping peak will occur earlier at the end of
this quarter, Yang Ming said.

In light of the uncertainties posed by geopolitical
tensions and increasing protectionism, Yang

Ming will persist in fortifying its east-west main
routes and expand into niche markets to ensure
profitability in the evolving global trade landscape.

Wan Hai’s net profit amounted to $T18.4bn in the
third quarter, up more than 600% year-on-year
growth, along with quarterly revenue more than
doubled from the previous year to $T5.5bn.

The company attributed the third-quarter
performance to rising rates and effective operation.
In the first 10 months of this year, Wan Hai has
received 12 newbuildings and expects three 13,000
teu new boxships to join the fleet next year.

Wan Hai, like Yang Ming, acknowledged the
potential challenges that may arise in the coming
quarters due to geopolitical tensions. Wan Hai noted
its commitment to sustaining efficiency through
effective cost management.

Hot containership sale and purchase market

continues as prices rise

DEMAND for secondhand containerships shows no
sign of abating, as a number of significant deals have
been concluded of late, while prices are heading
upwards.

Shipbroker Braemar notes that the secondhand
market continued to be active, as buyers are having
to grapple with rising asking prices and ever-more
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forward deliveries across the board.

Analyst Alphaliner reports that the sale and
purchase containership market remains “very
busy”, as a multitude of transactions have been
concluded or reported, during a period of rising
ship values.
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Values of containerships have risen by between 50%
and 65% since the first quarter of this year. Most
recently, values of feeder ships of below 3,000 teu
have risen more than those for larger units.

Recent buyers of containerships include the world’s
largest boxship operator Mediterranean Shipping Co,
which is adding five more secondhand ships to its fleet.

They comprise the 2005-built, 5,100 teu, panamax
Shina (IMO: 9290452), which has been purchased
from Singapore-based owners.

Alphaliner reports that MSC has also bought the
2006-built, 2,600 teu, Hannah Schulte (IMO:
9301938) and the 1,700 teu, 2008-built, Ludwig
Schulte (IMO: 9435686) from German tonnage
provider Bernhard Schulte.

MSC is also said to have purchased the 2,500
teu Cindy (IMO: 9304734) and Elizabeth (IMO:
0246346), which were built in 2004 and 2003
respectively, from German owners.

No prices were reported for MSC’s latest purchases.

An undisclosed Greek shipowner is reported to have
purchased the 966 teu, 2006-built, Contship Fun
(IMO: 9308613) and the 2007-built sister vessel
Contship Sun (IMO: 9347815) from Contships
Management of Greece for $16.5m en-bloc.

Meanwhile, New York-listed, Greek, tonnage
provider Global Ship Lease is said to have purchased
four 9,000 teu post-panamax sister vessels from
China Minsheng Financial Leasing.

The deal, which has yet to be confirmed, is
understood to include the remainder of a long-term
charter to German container line Hapag-Lloyd.

The vessels involved are the 2015-built Bremerhaven
Express (IMO: 9723253) and Czech (IMO: 9723241)
and the 2016-built Istanbul Express (IMO: 9723277)
and Sydney Express (IMO: 9723265).

CSET to order six VLCCs at Dalian

Shipbuilding Industry

COSCO Shipping Energy Transportation, part of
China Cosco Shipping, will order six very large
crude carriers from Dalian Shipbuilding Industry,
further expanding the parent group’s recent spree of
newbuilding projects.

Shanghai- and Hong Kong-listed CSET said in a
filing that its board has approved the order for six
307,000 dwt tankers that will cost about Yuans.7bn

($790m).

The owner and the builder are expected to finalise
the newbuilding agreement soon.

The deal follows CSET’s September order for two
175,000 cu m LNG carriers at the same Dalian
shipyard, valued at around $509m.

These orders come amid speculation that the Cosco
Shipping group is undergoing a significant fleet
expansion, with plans to build more than 100 vessels
as part of a strategy reportedly guided by Beijing.

Last month, Cosco Shipping Lines, one of the state
conglomerate’s container shipping units, ordered
six 13,600 teu boxships from Hudong-Zhonghua
Shipbuilding.
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This came days after its sister firm, Orient Overseas
Container Line, backed Seaspan in placing a similar
order for six ships at the same shipyard.

In late August, Cosco also announced orders worth
$1.8bn for 42 dry bulkers.

Including the six VLCCs being ordered by

CSET, Cosco Shipping has ordered a total of 78
newbuildings from domestic shipyards since August
this year, with a total investment of approximately
Yuang48.4bn.
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IN OTHER NEWS

Wagenborg pens CO2 carrier
newbuilding contract to service Ineos
carbon capture project
NETHERLANDS-headquartered
shipowner Wagenborg has tied

up a deal for a newbuilding CO2
carrier, which will service a long-
term charter contract with UK
chemical group Ineos.

The newbuilding has been
ordered from Dutch shipbuilder
Royal Niestern Sander for delivery
in 2026 and will be based on
Wagenborg's existing “Easymax”
14,000 dwt general cargo

carrier design, of which four

are in service, while a fifth was
contracted from Royal Niestern
Sander in January.

The new Ineos-chartered vessel
will be be utilised to transport
CO02 to the Greensand storage
site in the Danish North Sea.
Project Greensand, which began
trials in 2023, aims to advance
carbon capture and storage in the
EU.

Another Fortescue H2 project in
doubt as Forrest appeals to COP29
ANOTHER Fortescue green
hydrogen project is on the brink
of collapse, in a further blow to
the Australian mining giant’s
ambitions to export zero-carbon
ammonia for ships.

Australian fertiliser maker Incitec
Pivot Limited said in its annual
report that it planned to sell land
that was set to house a Fortescue
plant with 550 MW of electrolyser
capacity at Gibson Island,
Brisbane.

The plant was on hold in the face
of high electricity costs before
IPL's move, which likely spells
the end of the Gibson Island
plan, trade publication Hydrogen
Insight first reported.

Yards and class societies to establish
ammonia bunkering guidelines

THE Korean Register of Shipping
(KR) has signed a memorandum
of understanding with four other
organisations to work together to
set safety standards for ship-to-
ship ammonia bunkering.

The class society has joined
shipyard HD Hyundai Heavy
Industries, HD Korea Shipbuilding
and Offshore Engineering, KSS
Line and the Liberian Registry in
signing the agreement, which KR
said it hopes will set international
standards for safe STS ammonia
bunkering.

KR highlighted the fact that while
other alternative fuels, such as
LNG or methanol, have defined
standards in place, ammonia still
lacks relevant guidelines.

Canadian government intervenes to
end work stoppages at nation’s ports
THE Canadian government has
moved to end the work stoppages
that have disrupted operations
the nation’s major ports.

Minister of Labour Steven
MacKinnon on Tuesday instructed
the Canada Industrial Relations
Board, a labour tribunal, to order
“the resumption of all operations
and functions” at the ports, and
to “assist the parties by imposing
final and binding arbitration”.

The British Columbia Maritime
Employers Association locked out
forepersons with the International
Longshore and Warehouse Union
Local 514 starting November

4, after the union rejected the
employers’ contract offer and
issued a 72-hour strike notice.
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Vessel reports multiple explosions in
Red Sea

AN unidentified vessel reported
multiple explosions in the early
hours of Tuesday in the Red Sea.

The crew and the vessel were
reported safe in the attack, the UK
Maritime Trade Operations said
on social media platform X.

The incident, which was the first
reported attack since October

28, occurred at around 0300 hrs
local time about 70 nautical miles
southwest of Hodeidah.

Vardis Vardinoyannis dies age 90
VARDIS Vardinoyannis, one

of Greece’s most prominent
industrialists and shipowners, has
died in Athens at the age of 90.

He had led the Vardinoyannis
clan for a half-century, following
the death of one of his brothers,
Nikos, in 1973.

Vardinoyannis was born into a

Cretan family and began a career
as an officer in the Hellenic Navy.
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Classified notices follow
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FIVE ESTUARIES OFFSHORE WIND FARM PROJECT

REGULATION 8 OF THE INFRASTRUCTURE PLANNING (COMPULSORY
ACQUISITION) REGULATIONS 2010

NOTICE OF PROPOSED CHANGES TO AN ACCEPTED DEVELOPMENT
CONSENT ORDER

Notice is hereby given that Five Estuaries Offshore Wind Farm Limited (“the
Applicant”) (registered office at Windmill Hill Business Park, Whitehill Way, Swindon,
SN5 6PB) has made an application to amend the Development Consent Order
(“DCO”) application as made, including changes to the areas of land which would be
subject to compulsory acquisition.

The Secretary of State for Energy Security and Net Zero accepted an application
(“the Application”) by the Applicant for a Development Consent Order under the
Planning Act 2008 (“the Act”) on 22 April 2024 (application reference number:
EN010115).

Summary Of the Project

The Application is for development consent to construct, operate, maintain, and
decommission an offshore wind farm known as the Five Estuaries Offshore Wind
Farm (“the Project”), and the associated development to connect the offshore wind
farm to the national grid. The Project is a proposed extension to the operational
Galloper Offshore Wind Farm situated off the coast of Suffolk.

The Project includes provision for the construction, operation, maintenance and
decommissioning of an offshore wind farm located approximately 37 kilometres off
the coast of Suffolk at its closest point in the southern North Sea; including up to 79
wind turbine generators and associated infrastructure making landfall at Sandy Point
between Frinton-on-Sea and Holland-on-Sea in Essex, the installation of
underground cables, and the construction of an electrical substation and associated
infrastructure to the west of Little Bromley to connect the development to National
Grid’s proposed East Anglia Connection Node substation. The Project includes
provisions for the installation of additional underground ducts to be utilised by a
separate project with a similar proposed landfall and connection point. The Project
also includes provision for the construction, operation, maintenance, and eventual
removal of habitat improvement measures for lesser black-backed gulls at a site on
Orford Ness in East Suffolk.

Plans showing the onshore and offshore locations of the wind farm and associated
infrastructure form part of the Application (Examination library reference APP-006 for
the onshore location plan and APP-007 for the offshore location plan), which can be
viewed on the Planning Inspectorates website under the documents tab:

https://national-infrastructure-
consenting.planninginspectorate.qgov.uk/projects/EN010115

As the proposed wind farm will have a generating capacity in excess of 100MW, it is
classified as a Nationally Significant Infrastructure Project (NSIP) pursuant to
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sections 14(1)(a) and 15(3) of the Act. Development consent is therefore required for
the Project.

The Development Consent Order would, if granted, authorise the compulsory
acquisition of land, interests in land and rights over land, and the powers to use land
permanently and temporarily. The Development Consent Order would also authorise
alterations to the public highway network, the construction of temporary construction
and permanent access routes, the temporary stopping up and / or management of
the public highway, public rights of way and street works, and the application and / or
disapplication of legislation.

SUMMARY OF CHANGES FOR ADDITIONAL LAND AND REASONS WHY IT IS
REQUIRED

On 10 October 2024 the Applicant submitted the Change Request, which was
accepted for Examination on 22 October 2024.The Change Request sets out 10
changes to the Application as accepted. These are detailed in the Report on
Proposed Changes [AS-057]. Six of those changes involve an increase in the area of
land subject to compulsory acquisition powers (Additional Land). Only these
elements are being consulted on; each is summarised below. The Additional Land
included within the Change Request is required as a consequence of ongoing
consultation with landowners and statutory undertakers. Detail of the reason for each
change is set out in the summary of the change below.

The Applicant considers that none of the proposed changes, either individually or
cumulatively, would have the potential to give rise to any new or materially different
likely significant effects to those reported in the Environmental Statement.

Proposed Change 2: Change to Mean High Water Springs

Revisions to the extent of Work Nos. 2A and 3 at the transition between the
proposed offshore and onshore works arising from a recent periodic review by the
Ordnance Survey of the Mean Low and High Water Springs water levels. The
making of this change would alter the areas subject to compulsory acquisition for
Land Plots 01-007, 01-008 and 02-001 and introduce a new plot 02-001A subject to
compulsory powers. This Additional Land would total 24 square metres (m?).

Proposed Change 4: Additions to the Order Limits for haul roads

This seeks to increase the extent of the haul routes Work No. 7E by approximately
1,716 m? and Work No. 9C by approximately 7,800 m? in order to provide additional
flexibility for reducing interactions (including with farming operations) and locating
any off-route haul road in this location as far away as possible from the proposed
Thorpe Park Solar Farm. This Additional Land is in Land Plots 05-008 (west of Pork
Lane, Great Holland) and 07-002 (south of Walton Road, Thorpe-Le-Soken).

Proposed Change 5: Changes to the Order Limits in Bentley Road

To correct discrepancies between the proposed Order Limits and the Ordnance
Survey map base and correct drawing errors, the extent of the works subject to Work
Nos. 13 and 13A is increased in four locations. The largest of those increases would
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be approximately 0.24 m?. There would be Additional Land in respect of Land Plots
14-035, 14-036, 15-002 and 15-010 (all situated in the vicinity of Bentley Road).

Proposed Change 6: Additional construction access for Work Number 15D to
the south of Ardleigh Road

A new construction access point has been added to access Work No. 15D to the
south of Ardleigh Road by the Applicant to support the construction of the
operational drainage connection. This additional access requires Additional Land of
approximately 10 m? relating to Land Plot 17-008 (Ardleigh Road).

Proposed Change 9: Changes to the Order Limits in relation to the proposed
Lesser Black-Backed Gull compensation area at Orford Ness

Under this change the Applicant is seeking to amend the extent of the lesser black-
backed gull compensation area subject to Work No. 18B. The proposed
amendments would reduce the overall area affected and remove from the Order
Limits: 1) the Norfolk Projects/Scottish Power Renewables lesser black-backed gull
compensation area; and 2) the shingle bank on the eastern edge of Orford Ness.

Although reducing the total land affected, there would be 23471.45 m? of Additional
Land relating to Land Plot 20-003. This land is required to provide the 6 hectare site
necessary to deliver the Lesser Black Backed Gull compensation measure.

Proposed Change 10: Changes to the operational access for the Proposed
Development

At the request of the landowner, at Swan Road, removing an operational access
connecting Work No. 10 with the public highway (occupying Land Plot 09-023) and
replacing it with an alternative access to the south. Additional Land within a new
Land Plot numbered 09-023. A revision to the access between Work No. 11 and
Colchester Road is proposed to ensure this access reaches the public highway. This
results in Additional Land in respect of Land Plot 12-005 by approximately 0.035 m?.

Statement on funding for the Additional Land

The Change Request does not have any material implications for the Funding
Statement [APP-029]. The Funding Statement sets out how the compulsory
acquisition of rights over land will be funded and the same mechanisms for funding
will apply to the compulsory acquisition of rights over the Additional Land.

COPIES OF THE DOCUMENTS

Copies of the Change Request documents, which include the Report on Proposed
Changes [AS-057] along with copies of the updated Land Plans [AS-019], Statement
of Reasons [AS-037], Book of Reference [AS-063], draft Development Consent
Order [AS-031], Explanatory Memorandum [AS-033] and Land Rights Trackers [AS-
059] relating to the proposed changes and the maps showing the Additional Land
are available to view free of change online in the Documents section the Planning
Inspectorate’s webpage for the Project:
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https://national-infrastructure-
consenting.planninginspectorate.qgov.uk/projects/EN010115 within the Documents
tab.

The documents listed above can be viewed electronically, free of charge, at the
following libraries until 16 December 2024.

Location Address Opening Times
Ipswich County Northgate Street, Monday, Wednesday and
Library Ipswich, IP1 3DE Thursday: 9am to 6pm

Tuesday and Friday: 9am to 7pm
Saturday: 8.30am to 5pm
Sunday: 10am to 4pm

Clacton Library Station Road, Monday, Tuesday, Thursday and
Clacton-on-Sea, Friday - 9am to 5.30pm
CO15 1SF Wednesday: 9am to 7pm
Saturday: 9am to 5pm
Frinton Library 59 OlId Road, Frinton- | Tuesday and Friday: 9am to

on-Sea, CO13 9DA 5.30pm

Thursday: 9am to 7pm

Saturday: 9am to 5pm
Greenstead Library Hawthorn Avenue, Monday, Tuesday and Thursday:
Colchester, CO4 3QE | 9am to 5.30pm

Saturday: 9am to 5pm

Manningtree Library | High Street, Tuesday: 9am to 5.30pm
Manningtree, CO11 Wednesday: 9am to 1pm
1AD Thursday: 1pm to 7pm

Friday: 9am to 1pm
Saturday: 9am to 5pm

The documents related to the proposed change request can be made available in
printed format on request at a cost of up to £1,000. Requests for alternative formats
(braille, other languages, etc) will be considered on a case-by-case basis. For all
document requests, please contact the Applicant using the details at the end of this
notice.

MAKING A RELEVANT REPRESENTATION ON THE CHANGE APPLICATION

Any person may make representations in relation to this change request to the
Secretary of State (including giving notice of any interest in the Application or the
land affected by it or making any comment on or objection to the Application).

Any representation relating to the Application must be submitted on a registration
form and give the grounds on which it is made.

The Registration and Relevant Representation form will be made available by the
Planning Inspectorate webpage for the Project:

https://national-infrastructure-
consenting.planninginspectorate.qgov.uk/projects/EN010115/reqister/register-nave-

your-say
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Alternatively, if you would like to request a paper copy of the Registration and
Relevant Representation Form, please telephone the Planning Inspectorate on 0303
444 5000.

Completed paper forms should be sent to The Planning Inspectorate, National
Infrastructure Directorate, Temple Quay House, Temple Quay, Bristol BS1 6PN. The
Planning Inspectorate reference for the Application (EN010115) should be quoted in
any correspondence.

Representations must be received by the Planning Inspectorate by 11:59pm on 16
December 2024. Please allow enough time for delivery if submitting a representation
by post.

It should be noted that personal data, such as the name of persons submitting
representations will be published alongside any representation. Please note that all
representations submitted will be published on the Planning Inspectorate’s website
and will be subject to their privacy policy, found online here:

https://www.gov.uk/government/publications/planning-inspectorate-privacy-
notices/customer-privacy-notice.

To find out more about the Project, you can visit the Applicant’s website at
www.fiveestuaries.co.uk. You can contact the Applicant directly with questions about
the Project using the contact information below:

Email; fiveestuaries@rwe.com

Telephone: 0333 880 5306

Lloyd's List | Daily Briefing Thursday November 14, 2024 Page 19



