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Daily Briefing
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Wednesday 11 December, 2024

Transpacific spot rates hit by 
combo of lower US imports 
and higher vessel supply

MATSON chief executive Matthew Cox has been saying since May 
that 2024 feels more “normal” than any year since the pandemic. 
He has predicted for months that traditional seasonality will 
return, with imports falling back, as they always used to, in the 
fourth quarter.

Cox turned out to be correct.

Despite the Red Sea crisis, the port strike in October, another 
strike threatened for January, the election of tariff-loving Donald 
Trump, and talk of cargo frontloading, US imports are showing a 
normal downward trend as 2024 draws to a close.

Descartes reported on Monday that the containerised imports to 
the US totalled 2,368,758 teu in November, down 5% from 
October, although it was still the best November ever with the 
exception of November 2021, during the Covid boom. 

The National Retail Federation, which publishes the Global Port 
Tracker report with Hackett Associates, estimated on Monday that 
imports at the 12 US ports it covers will total 2.17m teu in 
November, down 4% from October. It projects 2.14m teu in 
December, down 1% from November.
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Another bellwether is data on the number of 
containerships en route to Los Angeles and Long 
Beach compiled by the Marine Exchange of 
Southern California. Over the prior week, there were 
an average of 48.3 containerships with scheduled 
future arrival times, compared to an average of 56.5 
containerships in September, the Marine Exchange 
said Friday. In other words, still strong, but not as 
strong as before.

Decline since July driven by lower imports 
from China

Different import-data providers use different 
methodologies and show different totals and 
percentage changes, but they show the same general 
directional trends over time. Descartes uses customs 
filings, not official port stats. Port Tracker uses 
official port stats and estimates.

According to Descartes, November imports fell at 
most ports on all coastlines, with Long Beach down 
64,187 teu in November versus October (-13%), 
New York/New Jersey down 43,969 teu (-12%), Los 
Angeles down 12,888 teu (-3%), Savannah down 
8,535 teu (-4%) and Houston down 5,954 teu (-4%).

Descartes’ data shows that US imports from China 
fell 72,235 teu (-7.5%) month on month, with 
imports from Vietnam down 27,148 teu (-11%) and 
imports from Thailand down 12,774 teu (-13%).

US containerised imports in November were 
down 7% from July, the peak month according to 
Descartes’ data. US imports from China fell 13% 
over the same period, it said.

The NRF’s Port Tracker put the peak in August, at 
2.34m teu for the terminals it covers, just above the 
July total. Port Tracker’s November import estimate 
is down 7% versus August.

Asia-US spot container rates have been declining 
since July and the sharper rate falls seen in 
November and early December have raised concerns 
among container shipping investors.

The Shanghai Containerised Freight Index 
assessment for Shanghai to Los Angeles plunged 
31% over the past six weeks, with the SCFI 
Shanghai-US east coast rate down 3%. During the 
same period, the SCFI Shanghai-Mediterranean 
assessment jumped 47% and the Shanghai-North 
Europe assessment has increased 26%.

One explanation for transpacific weakness relates to 

the demand side. As the import numbers confirm, 
there was an earlier-than-usual peak, and while 
volumes have remained strong in the second half, 
they have come off the highs, as would be expected 
with normal seasonality.

A complimentary explanation relates to vessel 
supply and liner deployments.

Alphaliner reported that capacity deployed 
in the Asia-North America trade totalled 562 
containerships with aggregate capacity of 5.37m 
teu in November, up 4% year on year. Wan Hai 
increased its capacity by 39% year on year, with Zim 
and Hapag-Lloyd up 24%, Yang Ming 9% and Cosco 
8%.

The largest deployments this November — with 
around 700,000 teu each — were by CMA CGM, 
Maersk and Cosco, according to Alphaliner.

Linerlytica said Monday, “Price competition on the 
transpacific route remains very keen, with none of 
the main carriers willing to give up market share 
ahead of the alliance reshuffle in February, even as 
newcomers such as Hede, SeaLead and TS Lines 
continue to pile into the market.

“Non-alliance carriers including Zim and Wan Hai 
have also increased their exposure on the route, 
which remains lucrative despite the sharp rate 
correction.”

Linerlytica ranked carriers in the transpacific 
trade by the number of liftings between May and 
November, putting Cosco first, followed by CMA 
CGM and Ocean Network Express.

Strike at US east and Gulf coast ports push 
rates back up

Looking ahead, the threat of a renewed strike at 
US east and Gulf coast ports looms large for the 
transpacific trade.

“Transpacific rates are expected to strengthen in 
the coming weeks with the threat of another US 
east coast port strike and frontloading ahead of new 
US import tariffs could provide support for a fresh 
round of rate hikes,” said Linerlytica.

According to Sea-Intelligence, “The idle fleet is 
effectively zero. Every vessel that can be used to 
carry containers is indeed being used. There is no 
buffer in the system. This, in turn, means we should 
remain observant of any and all developments that 
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could risk soaking up capacity.

“Presently, this would mean a focus on the 
impending strike on the US east coast. The ILA 
[International Longshoremen’s Association] union is 
promoting an unyielding stance on automation and 

there are no current negotiations. Shippers would be 
well advised to have contingency plans in place.”

Hackett Associates founder Ben Hackett warned: 
“Prospects of reaching a quick agreement on the key 
sticking point of automation are not looking good.” 

WHAT TO WATCH 

Barbados will keep Qualship 21 status despite 
flagging US-sanctioned vessels
BARBADOS’ decision to continue f lagging 
tankers blocked by the US will not affect its 
status in the US Coast Guard’s prestigious 
Qualship 21 programme, which affords port state 
control benefits to ships calling in the US.

There are five Barbados-f lagged tankers under 
US sanctions, according to the International 
Maritime Organization’s GISIS database and 
Lloyd’s List Intelligence data.

While those vessels are unlikely to ever call in 
a US port, the USCG’s policy appears somewhat 
at odds with those of other government agencies 
like the State Department and Office of Foreign 
Assets Control, which have been pressing for 
compliance from flag registries and other 
maritime service providers.

However, a USCG spokesperson said that the 
Barbados Maritime Ship Registry’s “policies and 
decisions” were outside of the US Coast Guard’s 
“responsibilities or jurisdiction”.

“The US Coast Guard’s Qualship 21 programme 
evaluates f lag states based on the detention ratio 
of their f lagged vessels during port state control 
exams,” the spokesperson told Lloyd’s List in an 
email.

“A f lag state’s internal policies, such as those 
regarding sanctioned vessels, are not part of the 
programme’s criteria.”

Elsewhere in the US government, the State 
Department did not directly address Lloyd’s 
List’s enquiry asking whether it had been 
engaged in discussions with the Barbados 
registry or government, but said any transaction 
with blocked entities could be penalised.

“The US has been consistent in its public and 
private communications with industry on the 
risks, including reputational, associated with 
interacting with sanctioned vessels,” a State 
Department spokesperson told Lloyd’s List in an 
email.

“Individuals or entities that provide support to or 
transact with blocked vessels expose themselves 
to potential sanctions actions,” they warned.

While Barbados has not imposed any sanctions 
on Russia directly, leaving the registry free to 
accept tonnage blocked by other nations, the 
UK government has been taking a keen interest 
in the recent inf lux of sanctioned vessels to the 
register, which is operated from the Barbados 
High Commission in London. 

The registry, which f lags 30 of the 73 tankers 
designated by the UK over the past five months, 
said it would suspend new registrations for UK-
sanctioned ships and was considering whether to 
remove ships already registered.

The registry’s chief executive and principal 
registrar Giovanni Ciniglio told Lloyd’s List in 
November that the decision to halt registrations 
for UK-sanctioned tonnage was done as a 
“courtesy” to the UK, which it did not plan to 
extend to the US and EU.

An additional 23 vessels f lagged by Barbados 
feature on a draft list of ships to be sanctioned 
by the EU when it agrees its next package of 
measures targeting Russia.

Ciniglio told Lloyd’s List that the UK government 
first contacted the Barbados registry regarding 
three ships before the UK announced its latest 
round of sanctions on November 25.
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That discussion was escalated to Barbadian 
diplomats, and an order was ultimately issued 
on October 21 to half any new registration of 
ships sanctioned by the UK.

When Lloyd’s List last spoke with Ciniglio 
in late November, a decision has not yet been 
reached regarding the 30 vessels already f lagged 
by Barbados and sanctioned by the UK.

ANALYSIS 

FuelEU and ETS changes in 2025 could benefit 
dry bulk sector
NORDEN chief executive Jan Rindbo is ready for 
the next tranche of decarbonisation regulation in the 
EU and his company’s focus on biofuel over the past 
six years means it has a “strong advantage”, as EU 
regulation comes online next month.

FuelEU enters force on January 1, 2025. Shipowners 
must reduce their greenhouse gas emissions by 2% 
from 2025, increasing to 80% by 2050. Penalties 
for non-compliance will be payable in 2026. The 
new rules cover 100% of energy used for intra-EU 
voyages and 50% for voyages starting or ending in 
EU ports.

In addition, a new reporting year for the EU’s 
emissions trading system begins on January 1, and 
next year 70% of emissions will be included versus 
the 40% in 2024.

Rindbo said the new regulation would contribute to 
a more fragmented trade environment, “because the 
fines that you pay in Europe will attract the most 
efficient vessels”.

These vessels may ballast longer or may not be the 
nearest ship for that trade, he added.

“So it contributes to this less efficient utilisation of 
the global fleet,” Rindbo said.

Howe Robinson head of dry bulk research Bilal 
Muftuoglu said the share of non-EU owners calling 
at European ports had declined more than European 
demand this year as a result of the regulation.

He said some Pacific owners “don’t want to deal with 
the regulations”, and added that more would follow 
suit “given the relatively healthy demand outlook of 
the Pacific”.

As regulations ramp up and shipowners begin to feel 
the pinch, BRS dry bulk analyst Christopher Skelton 
told Lloyd’s List that fleet speed would decrease as 

it simply became too expensive to maintain high 
speeds.

Skelton said it was important to consider tonne-
days, or the voyage length of vessels, as well as the 
usual demand measurement of tonne-miles.

Longer voyages and less efficient utilisation of the 
fleet, as Rindbo predicts, mean disruption, and 
disruption is usually good for shipowners.

There’s also the possibility that demolition increases 
as older, less efficient tonnage falls afoul of the 
new regulations, plus any potential carbon levy 
that comes out of the International Maritime 
Organization next year.

Skelton said any levy announcement, even if it 
came into force in 2026, would not result in a mass 
scrapping of bulk carriers.

“But we would say in the next five years, there will 
be a significant amount of demolition expected as 
the fleet has to renew itself”.

That would create some supply tightness in the next 
two to three years, he said, as that tonnage is taken 
off the water.

“Assuming there is limited demolition, there’s still 
going to be fleet growth, which will put a downward 
pressure on rates as there’s more supply on the 
water,” he said.

Skelton said he would expect to see a large increase 
in demolition in the next three to five years though, 
driven in part by that older tonnage becoming less 
profitable as a result of emissions penalties.

Rindbo said this new pressure could drive 
consolidation in the sector too, and present his own 
company with acquisition opportunities.
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“I think it’s also where scale starts to really make 
a difference,” he said.

“It is becoming harder and harder to operate 
a small business, and perhaps also why we’ve 
seen a little bit more traction on merger and 

acquisition opportunities for Norden, because it’s 
a more complex world to operate in, also from a 
regulatory perspective.

“So having that scale, having teams, having that 
support, is very important.”

Asia-Pacific nations may need 150 CO2 
carriers by 2050 amid cross-border carbon 
capture boom
SHIPPING could play a pivotal role in emerging 
cross-border carbon capture, utilisation and 
sequestration (CCUS) initiatives in Asia-Pacific, 
according to a new study by the Global Centre for 
Maritime Decarbonisation and Boston Consulting 
Group.

The report projects regional countries could require 
between 85 to 150 vessels by 2050 to transport 
around 100m tonnes per year of captured carbon 
dioxide across borders.

Shipping CO2 is more economical compared to 
pipelines at distances more than 500 km when 
transporting 5m tonnes annually, the analysis 
found. This makes sea transport an attractive option 
for important CCUS routes in the region.

For example, the Northern Lights project extending 
500 km – 1,000 km, intra-Southeast Asia routes 
of 450 km – 970 km, and long-haul links from 
Northeast Asia to Australia at 6,000 km – 11,000 
km are prime candidates for CO2 shipping.

The study estimated the investment for the projected 
liquefied CO2 shipping fleet could total $25bn by 
mid-century.

Stakeholders must still address several challenges 
for cross-border CCUS networks enabled by shipping 
to reach their full potential.

One is closing the gap between levelised costs of 
end-to-end CCUS operations, pegged at $141-$287 
per tonne of CO2 for Asia-Pacific routes, and current 
carbon prices and incentives ranging from $2-$18 
per tonne in regional markets.

This 10-fold difference could hamper investment 
without additional government subsidies and 
business model innovation to improve project 
economics, according to the study.

Nascent regulations around permitting, liability, 

and standards also pose hurdles. Countries were 
advised to expedite clear rules and guidelines for 
domestic CCUS activities and cross-border transport 
to provide investor certainty.

Additionally, the lack of harmonised technical 
specifications for shipping CO2 could hinder 
seamless infrastructure connections. Early 
alignment by stakeholders on acceptable pressure, 
temperature and purity thresholds was cited as 
essential.

Offering a degree of flexibility on purity levels was 
suggested as a way to balance purification costs 
versus infrastructure compatibility for regional 
emitters.

Despite the challenges, GCMD chief executive Lynn 
Loo said Asia-Pacific has the potential to lead global 
CO2 shipping given its geographical advantages.

“This effort entails constructing CO2 carriers, 
developing port-side infrastructure, establishing 
standards and guidelines for transporting and 
offloading CO2, and upskilling crew with requisite 
training,” Loo added.

BCG½s Carl Clayton said realising the upside potential 
would hinge on collaborative efforts by governments 
and industry to ensure CCUS value chain viability 
across borders.

“Northeast Asian emitting countries have a chance to 
drive technological innovation and strengthen their 
leadership in commodity shipping, while Southeast 
Asia and Australia can utilise their vast depleted oil and 
gas and other storage assets, to foster green economy 
growth and international collaboration,” Clayton added.

The report stated that several governments in the 
region, including Australia, Indonesia, Japan, 
Malaysia, Singapore and South Korea, are pursuing 
partnerships and initiatives to support cross-border 
CO₂ transport and sequestration.
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Blue hydrogen to win, green to lose in Trump’s 
America
Nascent regulations around permitting, liability, 
and standards also pose hurdles. Countries were 
advised to expedite clear rules and guidelines for 
domestic CCUS activities and cross-border transport 
to provide investor certainty.

Additionally, the lack of harmonised technical 
specifications for shipping CO2 could hinder 
seamless infrastructure connections. Early 
alignment by stakeholders on acceptable pressure, 
temperature and purity thresholds was cited as 
essential.

Offering a degree of flexibility on purity levels was 
suggested as a way to balance purification costs 
versus infrastructure compatibility for regional 
emitters.

Despite the challenges, GCMD chief executive Lynn 
Loo said Asia-Pacific has the potential to lead global 
CO2 shipping given its geographical advantages.

“This effort entails constructing CO2 carriers, 

developing port-side infrastructure, establishing 
standards and guidelines for transporting and 
offloading CO2, and upskilling crew with requisite 
training,” Loo added.

BCG½s Carl Clayton said realising the upside 
potential would hinge on collaborative efforts by 
governments and industry to ensure CCUS value 
chain viability across borders.

“Northeast Asian emitting countries have a chance 
to drive technological innovation and strengthen 
their leadership in commodity shipping, while 
Southeast Asia and Australia can utilise their vast 
depleted oil and gas and other storage assets, to 
foster green economy growth and international 
collaboration,” Clayton added.

The report stated that several governments in the 
region, including Australia, Indonesia, Japan, 
Malaysia, Singapore and South Korea, are pursuing 
partnerships and initiatives to support cross-border 
CO₂ transport and sequestration.

MARKETS 

Ship recycling rising in final quarter of 2024
SHIP recycling volumes are on the rise, as falling 
freight rates in the dry cargo and tanker segments 
convince more shipowners to sell their ageing ships 
for scrap.

According to Lloyd’s List Intelligence data, a total of 
32 vessels, of a combined 487,122 gt, were recycled 
in September while 31 ships, of 393,000 gt were 
scrapped in October.

This compares to only 189,300 gt, provided by 21 
vessels, recycled in September which was the lowest 
level of monthly ship demolition in three decades.

There was a marked increase in bulk carrier 
recycling, with a total of 11 such ships scrapped in 
October and November, including one capesize unit.

A total of 47 bulk carriers have been sold for scrap 
since January, compared to 78 such vessels recycled 
in the whole of 2023. Nevertheless, volumes are 
well above 2022 levels when only 28 bulkers were 

scrapped.

Meanwhile, only two tankers were scrapped in 
October, with four tankers being recycled in 
November. Only 14 tankers in the crude oil tanker 
and product tanker segments have been recycled 
since the beginning of the year, compared to 24 such 
vessels in 2023 and 65 in 2022.

A total of 301 vessels of all types were delivered 
to ship recyclers between the start of the year and 
the end of November, according to Lloyd’s List 
Intelligence data, which are similar to levels seen in 
2023 and 2022.

Nevertheless, volumes are around half the average annual 
levels seen in most previous years in the past two decades. 

While there has been an uptick in ship recycling 
sales of late, industry observers expect ship recycling 
volumes to remain relatively muted in the short term.
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Relatively strong shipping markets across all segments, 
due to Red Sea diversions and geopolitics, have 
ensured shipowners keep trading their elderly vessels.

However, volumes are expected to significantly 
increase during 2025, in particular from the tanker 
segment given that there are some 1,300 tankers 
operating in excess of 20 years of age.

Amongst these are at least 300 ships operating in the 
so-called *dark tanker fleet.

Ensuring such vessels are recycled in a compliant 
manner will be a particular challenge for ship recyclers 
which risk being sanctioned themselves by taking 
payment from sanctioned shipowners.

Analysis of Lloyd’s List Intelligence data confirms 
there are 113 bulk carriers, 87 tankers and 85 
containerships requiring their fifth special surveys 
in 2025.

The potential expense of a fifth special survey could 
provide the tipping point for most shipowners to sell 
their ships for scrap, depending on time charter or 
freight rate earnings.

Furthermore, increasingly stringent emissions 
regulations, if combined with declining time 
charter and freight markets, will also ensure more 
shipowners sell their ships for scrap in 2025.

* Lloyd’s List defines a tanker as part of the dark 
fleet if it is aged 15 years or over, anonymously 
owned and/or has a corporate structure designed 
to obfuscate beneficial ownership discovery, solely 
deployed in sanctioned oil trades, and engaged in 
one or more of the deceptive shipping practices 
outlined in US State Department guidance issued 
in May 2020. The figures exclude tankers tracked 
to government-controlled shipping entities such 
as Russia’s Sovcomflot, or Iran’s National Iranian 
Tanker Co, and those already sanctioned.

Boxship charter rates stay strong on continued 
limited supply
THE containership charter market shows no sign 
of slowing down as relatively strong container 
freight rates and potential US port strikes 
ensures demand for chartered boxships appears 
unseasonably strong.

“Chartering activity is surprisingly strong for 
this time of year as we approach the holidays. 
This level of demand isn’t typical for December, 
but with the container market being so 
unpredictable in recent years, it’s not entirely 
shocking,” said shipbroker Braemar.

It notes that limited availability of post-
panamax ships means no new fixtures have been 
concluded for this segment in the past week. 
Nevertheless, vessels not expected to become 
available until the end of next year are likely to 
be fixed before the close of 2024, such is the level 
of demand. 

Braemar said the panamax segment is 
experiencing a similar trend due to a lack of 
available ships during the first half of 2025.

Meanwhile, despite a shortage of prompt ships, 
the sub-panamax segment remains active, while 
in the sub-2,000 teu segment active discussions 
persist with several new charters expected to be 
announced before the end of the year. 

“Looking ahead, the container market is expected 
to sustain its momentum in the coming weeks,” 
said Braemar. 

The Hamburg and Bremen Shipbrokers’ 
Association (VHBS) noted that recent strong 
demand for 1,800 teu units had pushed charter 
rates up by $1,000 per day in the past week. 

“The speed at which the ample supply of 1,800 
teu ships has been absorbed has surprised many,” 
said VHBS.

French container line operator CMA CGM 
continues to snap up feeder tonnage and secured 
the 1,800 teu Songa Lioness (IMO: 9426324) 
for a short-term charter at a premium rate of 
$30,000 per day.

Longer-term charters concluded by CMA 
CGM included the 1,118 teu Lila Canada (IMO: 
9332717), which was secured for one year at a 
daily rate of $20,000.

Meanwhile, Singapore’s X-Press Feeders fixed 
the 1,200 teu SC Marigot (IMO: 9275115) for 
a six-month charter at $16,000 per day, while 
Unifeeder secured the 750 teu JSP Carla (IMO: 
9319868) for a short-term fixture at a daily rate 
of €7,500.
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Cosco to invest in MOL’s six Q-max LNG tanker 
newbuilds
COSCO Shipping Energy Transportation has decided 
to invest in QatarEnergy’s newbuilding project for 
six Q-Max LNG carriers with Japanese shipowner 
Mitsui OSK Lines.

Through its subsidiary Shanghai Cosco Shipping 
LNG Investment, CSET will acquire a 50% stake 
in each of the six single-ship entities established 
by MOL in Liberia, the Shanghai- and Hong Kong-
listed state-owned company said in a filing.

The 271,000 cu m LNG carriers are priced at 
approximately Yuan15bn ($2bn) in total. The single-
ship entities will collectively contribute equity 
capital totalling Yuan3.8bn.

The newbuildings, which will serve QatarEnergy 
under long-term charters, were ordered by the 
energy giant at Hudong Zhonghua Shipbuilding in 
September and are slated for delivery between 2028 

and 2031.

In addition to the six new tankers, QatarEnergy 
also placed an order at Hudong Zhonghua in April 
for another 18 Q-Max vessels, bringing the total 
number of its ultra-large LNG carriers ordered at 
the shipyard to 24.

Nine of the 18 new vessels have charters from 
major Chinese state-owned shipowners. Among 
them, two newbuildings secured long-term charters 
from China LNG Shipping — a 50-50 joint venture 
between China Merchants and Cosco Shipping.

QatarEnergy announced a massive fleet expansion 
programme in 2020, with a projected delivery of 
more than 100 newbuildings during the next decade, 
designed to bolster growing production from Qatar’s 
North Field and Golden Pass export projects while 
also renewing its fleet in the long term.

Portland secures operator for struggling 
container terminal
PORTLAND’S container terminal has found a 
long-term operator after months of uncertainty 
surrounding its future.

Terminal 6, which is Oregon’s only container 
terminal, has been without a third-party 
operator since International Container Terminal 
Services pulled out following a lengthy dispute 
with the International Longshore and Warehouse 
Union (the union was ultimately ordered to pay a 
settlement of $20.5m to ICTS).

The terminal looked bound for closure in April 
2024 after registering losses of more than $30m 
from container operations over the past three 
years.

Intervention from Governor Tina Kotek, who 
proposed the state ringfence up to $35m from 
the governor’s 2025-2027 budget to save the 
terminal, boosted hopes, but an operator still 
needed to be found.

But the port said it has reached a framework 
agreement with Harbor Industrial, which would 
see it become the long-term operator of the 
terminal.

Harbor currently acts as stevedore at the 
terminal and manages the loading and unloading 
of containers alongside the port authority itself.

The agreement will be solidified over the next six 
months, the port said, assuming it gets $5m from 
the state to stem ongoing losses and a further 
$20m worth of funding for improvements at the 
terminal.

The governor’s recommended budget includes 
this funding, plus cash towards the maintenance 
of the Columbia river channel.

Port of Portland executive director Curtis 
Robinhold said the port was “grateful for the 
continued support of governor Kotek and other 
elected leaders to secure funding for container 
operations, and for the strong signal their 
commitment sends to international shippers and 
Pacific Northwest businesses about the reliability 
of T6”.

“We’re confident that with Harbor on board as a 
long-term operator, increasing container volumes 
and adequate state investment to keep marine 
trade moving, Terminal 6 will continue providing 
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widespread benefits for Oregon for many years 
to come.”

Governor Kotek reiterated the importance of 
Terminal 6 to Oregon businesses.

“My recommended budget ref lects my 
commitment to resources to facilitate the 

continuation of container service, and I intend to 
advocate for these funds in the Legislature,” she 
said.

More detail on the agreement will be shared 
when the Port Commission votes on a lease in the 
summer of 2025, the port said.

IN OTHER NEWS

Vessels told to stay clear of Syrian 
port after Israeli strikes
VESSELS should stay clear of the 
Syrian port of Latakia, security 
intelligence company Ambrey has 
warned, following Israeli strikes.

Saudi Arabia state-owned 
media outlet, Al Arabiya, said 
an Israeli air strike targeted an 
air defence installation near the 
Mediterranean port, citing Syrian 
security sources.

Safety lapses and heavy workloads 
blamed for HD Hyundai accident
INADEQUATE compliance with 
safety guidelines, coupled with 
increased pressure from heavy 
workloads, are said to have 
caused a major injury incident at 
South Korea’s HD Hyundai Heavy 
Industries.

Two yard workers suffered severe 
burns in the electronics room 

of the No. 8 Goliath crane at HD 
HHI’s Ulsan shipyard during the 
weekend.

The union claimed that the 
injuries, with burns deeper than 
three degrees, would require 
more than three months of 
treatment, classifying it as a 
serious accident.

Colombo shipyard seeks new 
investors after Onomichi exits
COLOMBO Dockyard (CDL) 
is looking for new investors, 
after Japan-based majority 
stakeholder Onomichi Dockyard 
pulled out of its management 
agreement.

The Japanese shipyard informed 
CDL of its decision and its three 
nominees to the Sri Lankan 
yard’s board resigned from their 
positions.

Onomichi has assured the CDL 
board t is prepared to exit its 
investment in the company by 
“disposal of its shares to any 
strategic investor who would be 
willing to make a commitment 
towards the company”.
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Looking to publish a judicial sale, public notice,  
court orders and recruitment? 

 
Please contact: marketingservices@lloydslistintelligence.com

Classified notices follow
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Container Tracker

Save time. Stay compliant.

Track containers,
not just ships

Complete checks in
minutes, not hours 

Save time, with all the data you 
need in one interface, supported
by tracking intelligence from over 

600 Lloyd’s agents worldwide.

Download 
the evidence 

Downloadable reports ensure you have 
the necessary documentation to prove 

compliance, including specific end-to-end 
transhipment reports and more.

Request a demo:
America Tel: +1 212-520-2747
EMEA Tel: +44 20 7017 5392
APAC Tel: +65 6505 2084
lloydslistintelligence.com/containertracker

Simplify transhipment tracking 
with end-to-end downloadable data 

trails on containers – by container 
number or Bill of Lading. 
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Curated maritime news  and 
market analysis

Unrivalled 
 news coverage

115k+ articles 
 in our archive

Correspondents 
in  seven 
maritime hubs

Choose the trusted source
Contact us today on +44 20 7017 5392 (EMEA) / +65 6508 2428 (APAC) /
+1(212) 502 2703 (US) or visit lloydslist.com
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