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First signs of post-sanctions
stranded Russia oil cargoes
emerge at Chinese ports

AT LEAST four tankers laden with a total of 3m barrels of Russian
crude are waiting off eastern ports in China as far-reaching
sanctions imposed by the outgoing Biden administration on January
10 reverberate across oil markets.

Mermar (IMO: 9231212), Viktor Titov (IMO: 9301407), Huthai
Pacific (IMO: 9346732), and Olia (IMO: 9268112) were among 155
tankers and 183 ships sanctioned by the Office of Foreign Asset
Control along with oil traders, marine insurers, producers Gazprom
Neft and Surgutneftegas, and other energy commodities

service providers.

The aframax tankers are waiting at anchor off Shangdong province
near ports of Rizhao, Qingdao, Yantai, Dongying, Binzhou and
Weifang that supply independent refiners from the region who are
the biggest buyers of Russian crude.

The Shandong Port Group said three days before the OFAC sanctions
were announced that all sanctioned vessels were banned from
calling at its ports, affecting not just Russian imports but those from
Iran and Venezuela.

Refineries there are now deciding whether cargoes loaded in Russia

before the ban can be discharged at ports, according to media
reports.
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Olia, Mermar and Huthai Pacific loaded at
Kozmino on January 8, 6 and 4 respectively while
Viktor Titov loaded at De-Kastri terminal on
January 3, all on Russia’s eastern seaboard.

The discharge delays are the first signs that the
largest-ever sanctions crackdown on global shipping
is biting and the first test of their effectiveness in
curtailing Russian oil revenue.

Freight rates for tankers soared on Monday along
with oil prices, which hit a six-month high, on
the anticipated recalibration of oil flows to favour
Middle East suppliers.

The average very large crude carrier rate climbed
27% in one day to its highest since October,
according to the Baltic Exchange. Suezmax tankers
saw smaller gains of 14% while aframax tankers
remained unchanged.

Vessel-tracking revealed dark fleet tankers deployed
in Russia trades have back-tracked or changed
course in the past three days, amid analysis showing
more than half of Russian crude last month was
loaded on ships under Western sanctions.

Heng Tai (IMO: 9419448), a 16-year-old Panama-
flagged aframax tanker that joined the dark fleet
after being sold in May reversed course on Saturday
to avoid sailing in ballast northward through the
English Channel to Ust-Luga, less than 24 hours
after Ofac’s announcement.

The vessel is now at anchor in international waters
off the French coast.

Another sanctioned tanker, Arjun (IMO: 9297357),
arrived on Monday at the Vadinar anchorage, India,
to deliver 730,000 barrels of Urals crude, Vortexa
data shows, but it was not clear whether the ship had
discharged.

Last Friday’s action was part of a co-ordinated
campaign by the EU, UK and US against Russia over
the final half of 2024 to limit oil revenues that are
funding its war in Ukraine which is now entering its
third year.

More than 200 Russia-trading tankers were
designated between December 17 and January 10 by
Western regulators, Lloyd’s List analysis shows. Just
over a third of all crude and refined products were
shipped last month on tankers since sanctioned,
analysis using data from Lloyd’s List Intelligence
and Vortexa show.
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While EU and UK-sanctioned tankers have
continued trading over past months, analysis show
US penalties are the most disruptive with most
sidelined or used for floating storage.

Last week’s action therefore suggests that Russian
oil producers will have to rapidly reorganise
seaborne logistics flows to circumvent these latest
bans. which targeted 68 ships from the so-called
dark fleet in addition to those owned by Russian
government-controlled Sovcomflot.

Most of the 155 ships listed on Friday are crude
tankers and include six very large crude carriers, 22
suezmax, and 84 aframaxes, analysis shows.

Cargoes are expected to be consolidated on to larger
VLCCs or suezmax tankers that are not banned via
ship-to-ship transfers, allowing oil to sail for ports
in China and India, the biggest buyers.

This borrows from the convoluted and highly
inefficient logistics chain evolved by Iran to sell and
ship oil to China, using a range of deceptive shipping
practices to hide the origin and destination of its
sanctioned oil.

Using STS transfers to consolidate Russian crude
cargoes is already practiced but is not widespread.

Aframax tankers calling at Baltic and Black Sea
ports have been observed transferring cargoes

onto very large crude carriers at various hubs in
international waters in the Mediterranean and mid-
Atlantic including off Greece, Malta and Cueta, and
Augusta, Italy.

The sanctions impact some 7.3m bpd of oil exported
from Russia. Surgutneftegas and GazProm Neft
comprise around 970,000 bpd of the federation’s
4.9m bpd crude exports, according to analysts and
International Energy Agency data.

The largest oil producers Lukoil and Rosneft were
not targeted.
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WHAT TO WATCH

Sanctioned tonnage lifted 56% of Russian

crude in December

OVER half of Russian crude shipped from the
federation’s ports over December was loaded

on tankers now sanctioned by US, EU or UK
governments, in a clear sign that Western regulators
are aggressively targeting the country’s oil

export revenues.

Western regulators sanctioned 218 Russia-trading
tankers between December 17 and January 10,
including 155 by the US Office of Foreign Assets
Control last week.

This adds to already-increased enforcement over
the final quarter of 2024, pushing additional trade
to the so-called dark or ‘shadow’ fleet of elderly,
anonymously owned tankers with unknown
marine insurance.

All the sanctioned tankers were either part of the
dark fleet or owned by Russian interests, including
government-controlled Sovcomflot.

Sixty-eight of the 292 tankers that exported oil from
Russia last month are now sanctioned, according to
information compiled by Lloyd’s List using Lloyd’s
List Intelligence and Vortexa data.

Of these, 43 comprise the dark fleet and the
remainder (25) were owned by Sovcomflot.

Most were used to ship crude, with only a dozen of
the 88 ships tracked shipping middle distillates or
fuel oil.

Sanctioned tankers shipped 36% of the total 163m
barrels of oil and oil products tracked leaving
Russian ports through December.

That included 53.4m barrels of the g4m barrels of
crude, data from London-based energy commodities
provider Vortexa shows.

Whether China and India, the major destinations for
the cargoes, will receive these ships at their ports
will play out over the next four weeks.

Alongside sanctions on ships, both the UK and

US have also listed Russian insurance providers
Ingosstrakh and Alfastrakhovaniye.
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Nearly three quarters of crude shipped on
sanctioned tankers was exported from Arctic and
eastern seaborne ports, where grades have been
assessed above the $60 per barrel G7 price cap ever
since it was implemented 13 months ago.

The remainder of the crude cargoes loaded on to
tankers now under sanction were Urals grade, all
shipped from Baltic and Black Sea ports, where
prices averaged just over the $60 per barrel
threshold in December, according to price reporting
agency Argus Media.

Analysis of December shipments also show that
Greek shipowners’ appetite for Russian cargoes is
waning as regulatory pressure rises.

Greece-owned vessels comprised 20% by
deadweight tonnes of the tankers calling over
December, the lowest monthly figure tracked by
Lloyd’s List over the past two years.

This figure has been steadily decreasing, averaging
22% over the final six months of 2024, compared
with 35% for the corresponding period of 2023.

Tankers owned by Greek shipowners comprised as
much as half of all ships loading oil from Russian
ports before the G7 price cap was imposed in
December 2023, after many other Western operators
voluntarily left the market after Russia invaded
Ukraine 10 months earlier.

Most Greece-owned tonnage is shipping fuel oil, or
refined products including diesel and gasoline. the
assessed price for refined products is well below the
$100 per barrel price cap. Fuel oil prices averaged
$50 per barrel, Argus Media data show, $5 above the
price cap for that type.

Sixty percent of tankers that shipped Russian oil last
month were part of the dark fleet, up from 52% in
November and the highest since tracking began in
January 2023.

Tankers without known insurance comprised two-
thirds of all tonnage measured by deadweight, equal
to the prior months. The remainder were insured via
the 12 clubs that form the International Group, with
coverage a proxy for price cap compliance.
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Many of the tankers were sanctioned after they
loaded their cargo in Russia in December. The UK
sanctioned 20 ships involved in Russian oil trades

on December 17 — the fourth tranche since August.
EU sanctions that covered 53 ships including 43
tankers were published on December 16.

ANALYSIS

Panama Canal, now a geopolitical hotspot,

sees rising ship traffic

TRAFFIC via the Panama Canal continues to rise
amid an increasingly hostile geopolitical backdrop.

As the Panama Canal Authority (ACP) goes about
its daily business, serving international shipping
customers, US president-elect Donald Trump has
stated that America could invade Panama and
take the waterway back by military force. Panama
president Jose Raul Mulino has countered that his
country will defend its property.

Mulino spoke Thursday at the Martyrs Day
ceremony to commemorate the events of January
9, 1964, when anti-American riots erupted over US
control of the canal. Twenty-one Panamanians and
four US soldiers were killed.

Mulino praised the actions of the 21 Panamanian
“martyrs” and said that “thanks to what began [with
the riots], we have a Panama Canal and complete
sovereignty at the national level, which will remain
so, even if we have to fight to continue to maintain
the canal and full sovereignty. The canal is and will
continue to be Panamanian.”

Highest transits since before the drought

According to data released Friday* by the ACP,

the Panama Canal handled a total of 1,059 vessel
transits in December, up 6% from November to the
highest monthly tally since April 2023, prior to the
drought.

There were 780 transits via the older panamax
locks, up 7% versus November to the highest
number since March 2023.

The larger neopanamax locks handled 279 vessels
in December, up 3% from the month before.
Neopanamax transits have been relatively steady
since August, hovering around levels last seen in
October 2024, just prior to drought restrictions.
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Containerships and VLGCs buoy
neopanamax transits

The neopanamax locks, built by the ACP at a cost
of over $5bn, are vital to US containerised imports
from Asia and US exports of propane to Asia. US
businesses benefit from the shorter transit time
afforded by the canal “short cut”.

There were 160 transits by larger containerships
through the neopanamax locks, up 11% from
November.

Containership transits are now much higher than
they were pre-drought. December transits were 23%
higher than in December 2022. Over the past two
years, newbuilding deliveries have increased average
vessel size on the Asia-US run, pushing more
containership traffic toward the neopanamax locks.

US propane is carried though the neopanamax locks
aboard very large gas carriers. There were 93 VLGC
transits in December, down 11% from the peak in
November but still extremely elevated. December’s
VLGC count was the second-highest since July
2023.

Total neopanamax transits are still not back to pre-
drought levels for two reasons.

First, liquefied natural gas carriers are opting to take
the longer Cape of Good Hope route given extremely
cheap freight rates. Only two LNG carriers transited
in December, down from an average of 27 per month
pre-drought.

Second, wide-beam panamax bulkers previously
used the neopanamax locks and have not returned
in significant numbers. There were 57 bulker
transits through the neopanamax locks in December
2022 versus just six last month.
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Bulker transits continue to lag in panamax
locks

In the panamax locks, traffic has rebounded to pre-

drought levels for chemical tankers, containerships,

liquefied petroleum gas carriers, ro-ros, refrigerated
cargo ships and general cargo ships.

The laggard — which is the most important segment
for the panamax locks — is dry bulk.

December is usually the peak for bulker transits
of the panamax locks, given the timing of the US
grain export season and shipments to Asia. As
with container trade and propane through the
neopanamax locks, the panamax locks help US
businesses, in this case agricultural businesses, by
providing a shorter route.

There were 171 bulker transits this December, down
to 9% from November and on par with transits in
August. Last month’s bulker transits were down 29%
from December 2022, pre-drought.

Looking at the figures across both locks systems
highlights the extent of the decline for dry bulk.
There were a total of 177 bulker transits in either the
panamax or neopanamax locks last month, down 92
transits or 34% from December 2022.

* The ACP does not release monthly transit
statistics by segment or statistics on total monthly
transits. It releases fiscal-year-to-date transits by
segment and fiscal-year-to-date total transits since
October, the beginning of its fiscal year. Lloyd’s List
calculates monthly transits by comparing each
month’s cumulative fiscal-year-to-date statistics,
and derives transits per day from this data.

Tanker stocks soar as US hammers Russia

with new sanctions

IT WAS a big day for tanker stocks, tanker freight
futures and oil pricing, courtesy of the massive new
US sanctions targeting Russian exports using dark
fleet* tankers.

Tightened sanctions are expected to reduce Chinese
and Indian buying of Russian crude, which in theory
will increase oil prices and push up freight rates for
non-sanctioned tankers.

Tanker shares jumped in heavy trading volume on a
day when the Dow dropped almost 700 points.

Among the owners of very large crude carriers,
share pricing of Okeanis Eco Tankers rose 10%,
Frontline 9%, DHT and International Seaways 7%,
and CMB.Tech (formerly Euronav) 5%.

In the midsized crude tanker segment, shares of
Teekay Tankers rose 8% and Nordic American
Tankers 6% .

Product tanker owners reaped benefits as well. The
stock price of Ardmore Shipping and Hafnia closed
up 7% on Friday. Torm gained 6% and Scorpio
Tankers 5%.

The largest increase was not logged by a shipowner
stock, but the Breakwave Tanker Shipping ETF
(BWET), an exchange-traded fund that buys forward
freight agreements — heavily weighted to Middle
East-China VLCC FFAs — to track tanker rates.
BWET pricing surged 22% on Friday.
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According to broker reports, FFAs on the TD3C
(Middle East-China VLCC) route posted very large
gains on Friday. On a time-charter equivalent basis
for an eco, non-scrubber VLCC, the 1Q25 contract
jumped 17% to $41,666 per day, the 2Q25 contract
rose 16% to $50,277 per day, the 3Q25 contract rose
12% to $45,471 per day, and the 4Q25 contract rose
4% to $53,077 per day.

In the oil markets, both Brent and West Texas
Intermediate rose 3.7% on Friday.

Trading timing on Friday was affected by the
way the US Treasury Department announced
the sanctions news. In a highly unusual step, the
Treasury Department privately announced the
sanctions agreement in an embargoed release to
the press that went out early in the day during
European hours. The media was told to not
report the news until 1030 hrs Eastern Standard
Time.

Needless to say, the news leaked out early.

Javier Blas, the energy and commodities columnist
of Bloomberg, wrote in an online post, “Oil has seen
significant ‘insider trading’ on Friday on the back of
a market-moving document leak. Since around 0700
hrs GMT, a full copy of the US Treasury document
announcing oil sanctions on Russia, supposedly
under embargo until 1530 hrs GMT, circulated
widely among oil trading desks.”
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The news was reported prior to the embargo by at
least one shipping securities analyst as well as by
Reuters. Shares of Frontline were trading up 10%
on the Oslo exchange hours before the embargo was
lifted.

US sanctions on Russia were widely anticipated
even before the embargoed Treasury Department
announcement was sent out. Reuters reported the
broad strokes of the sanctions package on Monday,
causing an initial spike in tanker stocks on Tuesday.

Baltic Exchange data on the number of FFA lots
bought for the TD3C VLCC route shows a spike on

Tuesday, when 6,401 lots were sold, 13 times the
number sold on Monday.

* Lloyd’s List defines a tanker as part of the dark
fleet if it is aged 15 years or over, anonymously
owned and/or has a corporate structure designed
to obfuscate beneficial ownership discovery, solely
deployed in sanctioned oil trades, and engaged in
one or more of the deceptive shipping practices
outlined in US State Department guidance issued
in May 2020. The figures exclude tankers tracked
to government-controlled shipping entities such
as Russia’s Sovcomflot, or Iran’s National Iranian
Tanker Co, and those already sanctioned.

MARKETS

Cosco Shipping rides market tailwinds to 2024

earnings bonanza

COSCO Shipping Holdings, the container shipping
and port unit of Chinese state conglomerate China
Cosco Shipping Corp, has projected a net profit

of Yuan49.1 bn ($6.7bn) for 2024, representing a
remarkable 105.7% year-on-year growth.

CSH, controller of the world’s fourth-largest boxship
fleet, also expects earnings before interest and
taxes to reach Yuan69.9bn last year, up 90.7% from
the whole of 2023, according to the company’s
announcement.

The Shanghai- and Hong Kong-listed firm
attributed its robust growth to both the increase

in box shipping rates and volumes, amid a market
boom triggered by the Red Sea rerouting as well as
demand increase from important consumer regions,
such as the US and Europe.

“In 2024, the container shipping market saw
moderate growth in overall cargo volumes. However,
factors such as the escalation of the Red Sea
situation have led to a shortage of effective capacity,
keeping market freight rates relatively high,” said
CSH.

CSH has not disclosed its latest operating results,
but data from one of its key container shipping
subsidiaries, Orient Overseas Container Line,
revealed that revenue from its transpacific and
Asia-Europe routes increased by 61.7% and 75.4%
respectively, in the fourth quarter.

However, as the Chinese New Year approaches,

the market appears to be facing pressure. The
Shanghai Containerised Freight Index dropped
8.6% last week, marking its largest decline since late
November.

On January 8, a potential strike by port workers

on the US east and Gulf coasts was averted after a
preliminary agreement was reached between the
union and carriers, removing a significant driver for
freight rate mark-ups.

Moreover, news about progress being made in

Gaza peace talks from the Middle East have raised
concerns that vessel capacities absorbed by the Red
Sea crisis could be released back into the market at
some point this year as services resume.

OOCL posts bumper 2024 results thanks to

late surge

HONG Kong-based carrier Orient Overseas Container
Line secured a 30.2% increase in revenue for the 2024
financial year, earning more than $9.8bn.
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This surge in revenue was delivered despite a modest
3.5% increase in liftings that saw volumes rise from
7.59m teu in 2024 vs 7.38m teu in 2023.
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OOCLs transpacific segment registered a 53.5%
growth in revenue in 2024, and its Asia-Europe
segment was not far behind, with 2024’s $2.3m a
44% increase on 2023’s $1.6m.

Those results were buoyed by a fourth-quarter
surge, with the transpacific and Asia-Europe
segments delivering 61.7% and 75.4%, respectively.
The Asia-Europe revenue growth is even more
striking when the 10.9% annual decline in liftings is
taken into account too.

In total, the fourth quarter of 2024 delivered $2.5bn
worth of revenue, 55% more than the $1.6bn posted

in 4Q23.

The Cosco-owned line’s bumper year can largely be
attributed to healthy container rates in the latter
half of 2024, particularly on the Asia-Europe and
transpacific routes.

Red Sea reroutings have kept Asia-Europe rates
high, while the looming threat of tariffs brought
in by the incoming Trump administration and the
frontloading as a result saw Asia-US West Coast
rates rebound in the fourth quarter of the year.

Despite signs of softening on the Asia-US west coast
route, as seen in the Shanghai Containerised Freight
Index at the very end of 2024, rates were still high
historically, Jeffries analyst Omar Notka told Lloyd’s
List, and well above breakeven level.

The week in newbuildings: Elbdeich Reederei
adds to regional feeder boxship orderbook

SHIPBROKERS and shipbuilders have reported new
orders for two bulkers, a pair of containerships, two

offshore construction vessels, three gas carriers and
12 tankers in the past week.

In the boxship sector, tonnage provider Elbdeich
Reederei has boosted existing orders at China’s
CSSC Huangpu Wenchong Shipbuilding with the
addition of two regional feederships.

The German shipowner is said by brokers to have
contracted two 1,900 teu vessels priced at $32.2m
each with delivery during 2027.

Elbdeich Reederei has arranged options for a further
two ships, with delivery in 2028, as part of the
shipbuilding contract.

In October 2023, the same owner ordered two 1,250
teu methanol dual-fuel containerships at Huangpu
Wenchong with delivery in 2026. The order was
extended in January 2024 to four ships.

The latest two vessels are understood to be of
conventional fuel, scrubber-fitted, specification.

Huangpu Wenchong won several orders for
containership newbuildings in 2024. They include
six 2,400 teu vessels for Taiwan’s Evergreen Group
and a pair of 4,382 teu vessels for Arkas of Tiirkiye.

The shipyard has delivered 1,900 teu vessels to a

number of shipowners including Briese Schiffahrts
of Germany and TS Lines of Taiwan.
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The total orderbook for containership newbuildings
has now reached an all-time high of some 8.3m teu
with 4.4m teu of boxship capacity ordered in 2024
alone, second only to the record 4.5m teu of slot
capacity contracted in 2021.

The orderbook represents 27% of capacity of the
current fleet in service.

In other segments, Singapore’s PaxOcean confirmed
that it signed newbuilding contracts for a pair of
offshore construction vessels with an undisclosed
European shipowner.

They are due for delivery in 2027 and options for a
further two vessels have been arranged.

The methanol-ready OCVs have each been specified

with 250-tonne cranes, dynamic positioning and
will have accommodation for 123 personnel.
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Ships being circulated for recycling sale on

the rise

SIX merchant vessels were reported sold for
recycling in the past week by cash buyers, while
there has been an upturn in the number of ships
being circulated for scrap sale since the beginning of
the year.

“The various ship recycling nations endured
another week of mixed performances as there has
already been a marked contrast in terms of actually
workable candidates compared to a very muted
2024, which saw the lowest volumes of overall units
sold for recycling in over a decade,” said cash buyer
GMS.

It reports that several high profile and larger ships
are being offered for sale. They include several
liquefied natural gas carriers and panamax bulk
carriers.

But while ship recycling appears set to grow in 2025,
following three years of low levels, GMS said that
2025 will be another year characterised by volatility,
unpredictable events and financial worries for those
yards that have redirected or even borrowed funds
for yard upgrades.

“Prices are likely to present their share of volatility
over the course of the year, highlighted by the
unfolding sanctions that would affect the supply of
vessels, especially in the short term,” noted GMS.

Ship recycling in 2024 recorded the lowest level seen
since 2005 in gross tonnage terms and was more
than 30% down on the tonnage recycled in 2023.

More stringent emissions regulations coming in
to force this year should ensure some of the oldest
ships in service will be consigned for recycling in
2025.

Cash buyer Wirana Shipping said that as activities
have resumed since the New Year, the number of
candidates being circulated for recycling has been
increasing from the dry cargo, tanker and LNG
segment. However, it said that few deals had yet to
be concluded.

“We are approaching a period of potential
increased flow of recycling tonnage, but at

present uncertainties prevail at multiple fronts
geopolitically, which could swing the supply either
way,” said Wirana Shipping.

Three tankers were reported as sold for scrap in the
past week including Bangladesh Shipping’s 1987-
built Banglar Jyoti (IMO: 8508943) and Banglar
Shourabh (IMO: 8508955).

The 14,500 dwt pair have been sold in an en-bloc
deal and will be recycled locally at Chattogram.

In the refrigerated cargo sector, a Taiwanese
shipowner has sold the 1980-built, 4,100 dwt, Tai
Fu No.3 (IMO: 7927453) on an as-is basis with
handover at the port of Bangkok.

Meanwhile, Turkish recyclers have purchased
the 6,600 dwt Diamond Arrow (IMO: 8221911).
This 1990-built ship was reported to have been
purchased for $310 per ldt.

IN OTHER NEWS

Israel launches more air strikes on
Houthi ports

ISRAELI fighter jets targeted the
Houthi-controlled ports of Ras
Isa and Hodeidah on Friday amid
ongoing hostilities between the
Yemeni faction and Israel.

The Israel Defense Forces said
it struck the ports, which house
“Houthi military infrastructure”,
and the Hizaz power station,

“a central source of energy for

the Houthi terrorist regime in its
military activities”, according to
a statement posted on social
media platform X.

Local media outlet Al Masirah
reported that one person was
killed in the attacks and nine were
wounded, citing a preliminary toll
from Houthi officials. Maritime
security firm Ambrey said the
attacks were assessed to have
targeted the oil storage tanks
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in Ras Isa, which is the Houthis'
primary import hub for bulk liquid
energy commodities.

Watch aftermath of Israel’s attack on
Yemeni port

LLOYD'’S List has obtained
footage which shows the
aftermath of Israel’s attack on the
Yemeni port of Ras Isa on Friday,
January 10.

The footage shows smoke
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billowing from port infrastructure
and crew on board a vessel
scrambling to assess damage in
the direct aftermath of the attack
from Israeli fighter jets on the
port.

EOS Risk Group head of advisory,
Martin Kelly, said Palau-flagged,
2000-built, 68,626 dwt crude oil
tanker Atlantis MZ (IMO: 9218181)
was fired on as it was leaving Ras
Isa.

German tug secures laden dark fleet
tanker drifting after mechanical
failure

GERMAN emergency services
have secured a dark fleet* tanker
laden with more than 500,000
barrels of oil that was disabled
and drifting inside German
territorial waters off the coast

of Riigen, according to German
media and casualty reports.

The 19-year-old, Panama-flagged
Eventin (IMO: 9308065) is part

of the sanctions-circumventing
fleet of tankers solely deployed in
Russian trades and was formerly
managed and operated by UAE-
based, UK-sanctioned Fractal
Shipping.

The tanker was taken under
tow by VB Bremen Fighter (IMO:
9321287) to an unspecified port
in Germany, according to media
reports.

All crew rescued after Malaysian
tanker sinks near Singapore

A MALAYSIA-flagged small oil
tanker sank at the weekend in
Singapore’s territorial waters near
Pedra Branca.

All eight crew members safely
evacuated on to liferafts before
the 1,187 dwt, 1987-built Silver
Sincere (IMO: 8712829) went
down, according to a statement
by the Maritime and Port
Authority of Singapore.

Navigational traffic through the

Singapore Strait is unaffected, it
said.

Bulker grounded in Delaware river
refloated

THE supramax bulker that ran
aground near Philadelphia last
week has been refloated, the US
Coast Guard said on Saturday.

The Bahamas-flagged, 50,165 dwt
Algoma Verity (IMO: 9183776)
was sailing north in the Delaware
river on Wednesday when it ran
aground about one mile north of
the Benjamin Franklin Bridge.

The USCG said the vessel was
refloated on Saturday morning
and taken to the Tioga Marine
Terminal.

Seafarer abandonment cases

spike in 2024

A HUGE increase in cases of
seafarer abandonment was
registered in 2024, with 310 cases
reported to the International
Maritime Organization/
International Labour Organisation
joint database compared with 142
in 2023.

That represents a 118% increase
year on year and gives 2024

the unwanted record number of
cases, which it has taken from
2023.

Cases of abandonment have
been steadily increasing for
some time now. A submission
to the IMO Legal Committee by
the IMO and ILO Secretariats
highlights the relatively low level
of abandonment between 2011-
2016, when the number of cases
ranged between 12 and 19.

Countries call on IMO to regulate
against biofouling

THE International Maritime
Organization faces calls to
regulate against hull biofouling
to stop the spread of invasive
marine species.
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Canada, Fiji, Finland, France,
Mexico, Norway, Peru and South
Korea proposed the IMO develop
a legally binding framework to
tackle the problem, which has
grown with increasing maritime
trade.

The IMO adopted guidelines on
controlling biofouling in July
2023 in response to fragmented
national requirements.

South Korea launches $680m
green fuel infrastructure fund

SOUTH Korea is launching a
green marine fuel infrastructure
fund to support the development
of environmentally friendly fuel
facilities and bunkering vessels.

The fund, co-established by the
Ministry of Oceans and Fisheries
and the Korea Ocean Business
Corporation (KOBC), will invest

a total of Won1trn (§680m) by
2030, according to a government
statement.

Of the total, Won600bn will be
allocated for building port storage
facilities for LNG, methanol, and
ammonia, while Won400bn is
earmarked for constructing four
bunkering vessels.

Idan Ofer to acquire up to 8.5% of
green fuel tech firm SulNox
SHIPOWNER Idan Ofer has
agreed to take a stake in UK-listed
green fuels technology startup
SulNox Group.

Eastern Pacific Shipping affiliate
EPS Ventures will invest in up to
8.5% and could acquire up to an
additional 3.3%, contingent on
EPS generating further business
for SulNox through introductions
to other large shipping
customers.

The agreement will also see
Eastern Pacific initially adopt
SulNox's eco fuel conditioner
product on a minimum of 30
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vessels out of its 300-strong
fleet.

DryDel Shipping opens commercial
office in Houston

DRYDEL Shipping has opened an
office in Houston, extending the
regional support structure for its
dry bulk operating division.

The office is headed by Daniel
Tovar, who joins the Greek bulker
owner and operator after nearly
four years as a senior chartering
manager with Norvic Shipping
International.

According to DryDel chief
executive Costas Delaportas, the
ambition is to increase an initial
staff of two to five within this
year.
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Classified notices follow

Lloyd’s List'>

Looking to publish a judicial sale, public notice,
court orders and recruitment?

Please contact: marketingservices@lloydslistintelligence.com
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j WHITE CROSS

THE MARINE AND COASTAL ACCESS ACT 2009
THE MARINE WORKS (ENVIRONMENTAL IMPACT ASSESSMENT) REGULATIONS 2007
(as amended)
THE ELECTRICITY ACT 1989
APPLICATION FOR: MLA/2023/00113 WHITE CROSS OFFSHORE WIND FARM

Notice is hereby given that White Cross Offshore
Windfarm Limited of Hobart House, 80 Hanover Street,
Edinburgh, United Kingdom, EH2 1EL, has applied to
Marine Management Organisation, ("MMO") for a
marine licence to carry out a regulated activity under

the Marine and Coastal Act 2009 and the Electricity

Act 1989. The project requires an environmental impact
assessment (“EIA") consent and is subject to the requirement
for an EIA under the Marine Works (Environmental Impact
Assessment) Regulations 2007 ("the EIA Regulafions”).

An environmental statement has been prepared by the
applicant.

The application is to: Construct a floating Offshore Wind
Farm located over 52km off the North Cornwall and North
Devon coast in the Celtic Sea with a capacity of up to
100MW. The Offshore Export Cable will come ashore at a
Landfall at Saunfon Sands on the North Devon Coast. The
key offshore components comprise of the following:

- A maximum of eight semi-submersible floating flatforms
and Wind Turbine Generators;

- One mooring system per substructure comprised of
mooring lines and seabed anchors;

- A maximum of ten dynamic inter-array cables and
associated cable protection;

- One Offshore Substation Platform:

- Other associated offshore infrastructure, such as
navigational markers; and

- Offshore Export Cable connecling the offshore wind farm
to the landfall and associated cable protection.

Please nofe that this is the third consultation round and that
the applicant has provided further information to support the
application. This further information is dated as November
2024 and December 2024 on the MMO's Public Register
and a summary of the information can be found in the
following document:

White Cross Offshore Windfarm - Further Information
Submission.pdf

Copies of the environmental statement and the further
information received can be viewed online in the MMO's
Public Register at www.gov.uk /check-marine-licence-
register. Further information may also be found on the
applicant's website at https: / /whitecrossoffshorewind.
com,/documents/.

Please note an application for the onshore element of

this project has been submitted to North Devon Council
and further information will be available in due course

on the Council's website (Planning and building control
(northdevon.gov.uk)) under reference 77576.

A copy of the application, environmental statement and
other documents required by the EIA Regulations are also
available for public inspection, free of charge, during
normal office hours for at Braunton Library Chaloners Road,
Braunton EX33 2ES for a period of 42 days from the date
of the first nofice (8 January 2025).

Copies of the same documents may also be inspected
free of charge, during normal office hours and by prior
appointment at the offices of the MMO, Lancasfer House,
Newcastle upon Tyne, during the same period.

If printed copies of the above documents are requested, a
charge (not exceeding reasonable copying costs) may be
payable.

Representations in respect of the application should
ordinarily be made by:

- Visiting the MMO public register at https://
marinelicensing. marinemanagement.org.uk/mmofox5 /
fox/live/ MMO_PUBLIC_REGISTER /search2area=3 and
accessing the ‘make a comment’ secfion of case reference
MLA/2023,/00113.

However, we will also accept representations via the
following formats:

- By email fo marine.consents@marinemanagement.org.uk;
or alternatively

- By lefter addressed to Marine Management
Organisation, Lancaster House, Hampshire Court,
Newcastle upon Tyne, NE4 7YH.

In all cases, correspondence must:

- Be received within 42 days of the date of the first nofice
(8 January 2025) for the comments on the marine licence
application, and a period of 28 days from the date of the
second publication for the Section 36 consent;

- Quote the case reference [MLA /2023 /00113]: and

- include an address to which correspondence relating fo
the representation or objection may be sent.

Representations received from members of the public will
be dealt with in accordance with Schedule 5 of the EIA
Regulations. Copies of written representations received by
MMO will be sent to the applicant and may also be made
publicly available. The MMO is an appropriate authority
under the EIA Regulations. In determining the application,
the MMO as appropriate authority will make the EIA
consent decision for the project. The MMO will also make
a decision whether to grant regulatory approval (for a
marine licence) under Part 4 of the Marine and Coastal
Access Act 2009. The MMO will also make a decision
on whether to grant the regulatory approval for Section 36
consent under the Electricity Act 1989.
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POOMPUHAR SHIPPING CORPORATION LIMITED

overnment of Tamilnadu Enterprise)

692, Anna Sala| IV" Floor, Nandanam, Chennai - 600 035, India
Telephone No. : 044 - 24330505 / 807, Fax : 91-44-24344593 /24335706,
E-mail : pscship@gmail.com CIN : U63090TN1974PLC006596

Global Tender No.PSC/P&1/001/2024-25

E-TENDER NOTICE
Sealed Tenders are invited from reputed IG P&l Insurance Clubs / Companies for Class | & Il cover for
Chartered Vessels for the period 20.02.2025 noon to 20.02.2026 noon.

Tender download startdate 1 13.01.2025 at 1600 hours

Bid submission end date 1 04.02.2025 at 1200 hours

Tender opening 1 04.02.2025 at 1400 hours

Venue :Poompuhar Shipping Corporation Limited, 692,
(oldno473)Anna Salai, IV Floor, Nandanam Chennai—600 035.

EMD : Rs. 1,00,000/- Indian/ Foreign Company/Firm

Value of Tender : USD 98,400 (Rs. 85,00,000)

Tender document is available in e tendering web portal
https://tntenders.gov.in/nicgep/app and www.tamilship.com at free of cost. Prospective
bidders are advised to refer https://tntenders.gov.in/nicgep/app for specific important details
and upload their bid. The conditions / requirement mentioned in the website shall meet out
by the bidders. The advertisement is an invitation for bid only. The details given in the
website are comprehensive.

Further all communications will be updated through
https://tntenders.gov.in/nicgep/app only. GENERAL MANAGER (OPERATION)
DIPR/153/TENDER/2025 POOMPUHAR SHIPPING CORPORATION LTD.
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