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Sanctions have fragmented
Sovcomflot’s structure and
made it less Russian
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ALMOST half of the vessels controlled by Russian tanker giant
Sovcomflot have been moved into non-Russian registered ownership
entities, with the vast majority of those changes being made over the
past six months.

While Western sanctions had previously prompted Sovcomflot to
restructure the technical management of its fleet into a series of new
United Arab Emirates-registered entities as far back as 2022, that
trend has recently been extended to the registered ownership of
Sovcomflot’s fleet.

The net result of those changes has been a rapid exodus of Sovcomflot
tonnage into special purpose ownership vehicles based outside Russia.

In total, there have been 50 new registered ownership changes across
the Sovcomflot fleet since April 2022, with 74% happening in the past
six months.

These changes are highly unusual for Sovcomflot — in most cases this
is the first time these ships have changed registered ownership since
they were built.

Seychelles is the most common country of registration for Sovcomflot
vessels, accounting for 70% of the new registered ownership entities.

One ship has also moved to Liberia and another to Honduras.
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Ten were previously registered to Hong Kong
from late 2022 to early 2023 and did not form
part of this latest rash of ownership changes.

According to Sovcomflot the changes have
been promoted by Western sanctions which
forced major flag operators to remove
Sovcomflot vessels late last year.

“The change in the registered ownership of

some vessels is related to sanctions pressure on
Russia which did force Sovecomflot (also known

as SCF) to leave Liberia, Cyprus and Panama
jurisdictions,” explained a Sovcomflot spokesperson
in a written response to Lloyd’s List’s questions.

“These steps are mostly driven by replacement
of flags of SCF vessels and respective
owning special purpose vehicles.”

Sovcomflot has stressed that the changes
did not represent an attempt to obscure
the ownership of vessels or evade sanctions
scrutiny, rather the changes were “aimed
at proper registration required by law”.

Sovcomflot also stressed that the changes to
technical management and ownership vehicles were
two entirely separate processes. Sovcomflot has
previously explained that the shift toward largely
UAE-based technical management operations was
part of an internal reorganisation to reallocate
vessels to different technical supervision teams
“depending on the trading geography, clients
portfolio, vessels’ age and commodities transported”.

The changes in technical management, however,
have been rapid and in most cases have occurred
multiple times, often after those new entities
were sanctioned by Western governments.

Of the 101 vessels in the Sovcomflot fleet,

90 have changed their technical manager
multiple times since April 2022. The average
number of technical manager changes, of
those engaging in this behaviour, is three but
there are 27 ships that have changed technical
managers four times since April 2022.

Of the 12 management entities in use by
Sovcomflot, seven are headquartered in the
UAE, four in Russia and one in Tiirkiye.

Stream Ship Management FZCO, which was

sanctioned January 10, 2025, is the most common
manager, with 35 ships in the fleet. This is followed
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by Fornax Ship Management — FZCO, also
sanctioned on January 10, 2025, with 17 vessels.

However, Sovcomflot also uses several management
entities that are not currently sanctioned including
Avebury Shipmanagement LLC-FZ (10 ships) and
Thunder Shipmanagement LLC-FZ (seven ships),
both of which came into use late last year.

The rapid shift in structures has caused several
problems for Sovcomflot, specifically when the
media attention links the changes to sanctions
scrutiny, explained the Sovcomflot spokesperson.

Referring to one recent media story that linked
Sovcomflot to the operation of LNG carriers
currently under construction for Russia’s Arctic LNG
2 project, the confusion resulted in ships being sold.

“Unfortunately, these kind of publications in
some cases led to wrongful conclusions in
respect of certain SCF vessels, particularly
the LNG carriers,” said the spokesperson.

“They were bluntly blamed by the media to be a

part of shadow gas fleet without proper scrutiny and
accused of having relation to Arctic LNG 2 project.
In fact none of SCF’s vessels has been involved in this
project. As a result those vessels became subject of
sanctions leaving us with two options — either to try
to remove the imposed restrictions (which is highly
unlikely) or to sell them to someone who is ready

to operate these vessels despite sanctions status.”

Sovcomflot has been highly critical of Western
sanctions that have targeted the tanker
operator’s business, effectively resulting

in large-scale restrictions on its fleet.

Sovcomflot maintains that it has always
complied and continues to comply with all
applicable international and national laws
and requirements and has sought to distance
itself from the so-called dark fleet*.

Previous statements from the company’s leadership
have characterised the current sanctions policy
targeting Russian shipping as being responsible

for destroying the global system of maritime
commercial shipping. The sanctions have no

legal basis and are motivated solely by the

political interests of Western governments.

The shipowner stated that it is “regrettable” that

these political interests are being placed above
the universal principles of safe navigation.

Page 2



The impact of the sanctions are now being keenly felt
by Sovcomflot which has seen its fleet significantly
reduced in size and geographical trading areas.

In 2021 the Sovcomflot fleet called at 95 different
countries. In 2024 this was just 24 countries.

What little growth Sovcomflot has seen is now
limited to those states willing to trade with Russia.
Brazil represents Sovcomflot’s largest growth
market since 2021, albeit from a very low base.
Top traceable ports of call were in China with 324
arrivals in 2024, and India with 93, according

to Lloyd’s List Intelligence vessel-traffic data.

All data listed in this article is accurate
as of February 5, 2025.

* Lloyd’s List defines a tanker as part of the dark
fleet if it is aged 15 years or over, anonymously
owned and/or has a corporate structure designed
to obfuscate beneficial ownership discovery, solely
deployed in sanctioned oil trades, and engaged in
one or more of the deceptive shipping practices
outlined in US State Department guidance issued
in May 2020. The figures exclude tankers tracked
to government-controlled shipping entities such
as Russia’s Sovcomflot, or Iran’s National Iranian
Tanker Co, and those already sanctioned.

ANALYSIS

Shipping remains committed to decarbonise
despite Trump, say industry leaders

INDUSTRY leaders are optimistic about the course
of decarbonising the shipping business is on but
alarmed by the impact continual mistreatment of
seafarers could have on an already fragile seagoing
labour force, a conference in Athens has heard.

A number of speakers perceived “more
realism” and “greater consensus” recently
guiding policy making and organic efforts
towards decarbonising the industry.

“I think what we are seeing now is that we are
getting into how things will work in the real world,
which means good regulations,” said International
Chamber of Shipping secretary-general Guy Platten.

“It’s heartening that realism is creeping in,” he said.

“We know that we will not be able to do this
overnight, but we are an efficient industry by nature
[and] we take responsibilities very seriously indeed.”

BIMCO president Nikolaus Schiies noted the
risk of “delay or trying to avoid to a great extent”
the industry’s sustainability drive that stemmed
from a newly installed Trump administration.

The US president’s “drill, baby, drill” policy was
“not only wrong but stupid” and could hand

the initiative to China “to become the leader

in decarbonisation technologies, in renewable
energies, maybe in nuclear,” according to Schiies.
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Nonetheless “shipping will keep to its path and
regulators see it the same way”, he said.

Schiies, too, saw “more realism” in the
regulatory discussion about making shipping
more sustainable but there was no hurry

to back away from decarbonisation.

“There seems to be a very large consensus
[and] this makes us very optimistic that
the path will be completed,” he said.

“The industry has already made a lot of
progress,” claimed John Xylas, who became
chairman of dry bulk shipowners’ association
Intercargo at the start of this year.

“We are not relying so much on new fuels
because they are a big unknown,” he said.
“We can’t control what the next fuels and
the next engines are going to be. But we can
control the ships we have in our hands.”

Xylas said the focus should be on improving existing
vessels and operations as much as possible.

The biggest challenge in front of the industry was
an “unfortunate” shortfall in qualified seafarers,
according to shipowner Nikolas Tsakos.

“Technology is changing in some instances faster

than my iPhone and we do not have the seafarers
to keep up with the changing challenges.
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“I am not seeing that there are 800,000 seafarers
out there,” he said, referring to a frequently

cited figure stemming from the Maritime Just
Transition Task Force for the number of seafarers
that may require additional training to be able to
work on ships using new fuels or technologies.

Tsakos, a former chairman of the tanker owners’
association Intertanko, also said that seafarers
were often treated as second-class citizens.

“Those things would never happen
to airline crews,” he said.

The panel discussion took place as part of the
Capital Link Greek Shipping Forum, held just a
day after the so-called Round Table of the four
biggest international shipping associations issued
a joint statement lamenting a “devastating and
highly concerning” rise in kidnappings and “rogue’
detention and imprisonment of seafarers.

D

According to an International Maritime
Bureau report, the number of seafarers taken
hostage almost doubled in 2024 to 126.

Representing the ICS, Platten said it was
“unconscionable” that seafarers were prone
to criminalisation and imprisonment for
crimes they had not committed.

“They are our lifeblood,” he said.

These included cases when seafarers are held
responsible when drugs are found on board

a ship, despite a lack of any evidence.

“Sadly, I don’t think these are isolated incidents,”
Platten said. “But 99 times out of 100 [the

drugs] have been put there by other people.”

It was “hardly a great recruiting aid,” he added.

Particular ire was directed by panellists at

a “totally unacceptable” recent case when a
master and first officer were given 30-year jail
sentences in Tiirkiye, although the country was
not specifically mentioned during the discussion.

Intercargo’s Xylas called for “a strong industry-
driven campaign to promote the benefits of

a seafaring career” and “a commitment to
decent working conditions” on board.

He believed that nowadays “most” of the industry
was maintaining decent working standards

but that companies should continue improving
the living conditions on board their ships.

“We also need to consider upgrading the status
of seafarer to a key worker,” said Xylas.

This need was underlined during the pandemic when
China and elsewhere made it difficult for seafarers
to embark and disembark, effectively trapping crews
on board their ships for months in many instances.

MARKETS

Geopolitical whiplash fuels Shanghai container

futures’ contrarian rally

SHANGHALI container freight futures have staged
a sharp rebound, despite falling spot rates and dour
forecasts for the underlying shipping market this year.

The abrupt upside reflects expectations of
increasingly rate volatility buffeted by swirling
geopolitical uncertainties from the Red Sea
crisis to whipsawing US tariff volleys.

The main April 2025 Shanghai-Europe contract
(EC2504) surged over 14% on February 10. It has
gained more than 30% in value since February

5, when the market resumed trading after the
Chinese New Year holidays. The increases are even
steeper for June and further-dated contracts.
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These contracts had recovered the ground
lost since November last year, when investors
were spooked by softening spot rates and
positive prospects for a Gaza ceasefire.

The EC2506 and EC2508, respectively, closed at
2153.9 and 2252.6 points today, while the Shanghai
Containerised Freight Index based on Settled Rates
(SCFIS), tracked by the futures, stood at 2353 points.
By contrast, the EC2510 closed at 1656.8 points.

The price gaps between futures contracts of
different dates and the latest settled spot rates
seem to suggest investors are now reassessing the
end-day of carriers rerouting around Africa.
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Implications of Trump’s Gaza-
to-US assets proposal

Linerlytica co-founder Johnson Leung
attributed the bounce-back to two factors.

“The main one is the hiccups in the Gaza peace
talks over the past week, with Trump’s proposal for
the US to take over Gaza certain to face opposition
from Hamas and surrounding Arab states,” he said.

US President Donald Trump reiterated this stance
to reporters on Air Force One on Sunday, describing
the war-ravaged enclave as a “big real estate site”
where other Middle East countries could also
participate in its redevelopment with US support.

“But we’re committed to owning it, taking
it and making sure that Hamas doesn’t
move back,” the president said.

This plan has provoked backlash from Palestinian
representatives and much of the international
community, although it was applauded by

Israeli Prime Minister Benjamin Netanyahu.

Hamas, which just confirmed the start

of the second phase of the Gaza ceasefire
negotiations last week, also opposed Trump’s
remarks, calling them “absurd”.

“Dealing with the Palestinian issue with the
mentality of a real estate dealer is a recipe for
failure,” Izzat al-Risheq, a member of the Hamas
political bureau, said in a statement on Telegram.

There was caution over the prospects for
the second stage of Gaza ceasefire talks, Lei
Yue, head of shipping research at Shanghai-
based Haitong Futures, said in a report.

“The complex political situation in Israel and
pressure from far-right forces on Netanyahu could
affect his willingness to advance the ceasefire,”
Lei wrote. “In addition, the US stance on Gaza
post-war governance arrangements is also seen as
potentially heightening tensions in the region.”

Leung said investors may have been overly pessimistic
around of the start of the first phase of Gaza talks,
so some market recovery is understandable.

Nevertheless, in its latest container market quarterly
report, Clarksons has adjusted its base-case
scenario to “for Red Sea rerouting to gradually
unwind through 2025” from “2025-2026” in a
previous forecast released last December.
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This would shrink total teu-mile demand by 1% this
year, with a projected annual trade growth of 3%.

“With containership fleet growth projected at a
firm 6% across 2025, trends towards normalising
deployment patterns would suggest potential

for significant easing of container shipping
markets across the year,” said the report.

It also noted the softening could develop gradually,
with adjustments to service schedules highlighted
by the kick-off of new alliance networks likely to
take time, and markets could see some temporary
support from any logistical disruption and
“bunching” in some regions as routing adjusts.

This view has largely echoed those by some
other analysts. Sea-Intelligence had predicted
a resolution to the Red Sea crisis could trigger
a dramatic 60%-70% drop in global box
shipping spot rates within six months.

Secondary driver: Hapag-Lloyd’s rate hike

Linerlytica’s Leung said a secondary driver of
the rise was a recent rate hike announcement
by Hapag-Lloyd, now a member of the
Gemini Cooperation with Maersk.

The world’s fifth-largest carrier last Friday proposed
lifting Asia-northern Europe FAK rates from

the current level of $1,800 per teu and $3,000

per feu to $2,500 per teu and $4,100 per teu.

“We don’t think Hapag-Lloyd’s hike is very realistic,
but the futures market in Shanghai is still young,
having started in just August 2023,” Leung said.
“Since then carriers have been able to push through
almost every announced mark-ups, so it’s easy for
the market to believe it will work again this time.”

A Shanghai-based freight forwarder participating
in the futures trading said more observation was
needed on quotes from other major carriers.

“March is still traditionally the slack season,
so rate hikes are rarely seen historically,”

he said. “But if carriers hike now, it may
signal they are seeing cargo growth.

“One possibility is that disruptions, which brought
forward the peak season last year, have messed up
the normal seasonality, or Trump’s recent spate of
tariff moves has exporters rushing shipments again.”

The additional 10% US tariffs on Chinese goods
took effect last week, with Beijing imposing
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retaliation, and whether this trade clash will
escalate further or ease reportedly hangs on
the outcome of talks between the two sides.

The 25% duties on Canada and Mexico
were postponed for a month, shortly after
being announced. Separately, Trump also
announced 25% tariffs on all steel and
aluminium imports into the US on Sunday.

“When the US president can not only introduce
tariffs that fast, but also suddenly postpone
them again equally rapidly, it makes it very
difficult to plan for any future changes as they
may come and go as the wind blows,” said Sea-
Intelligence in its market report on Sunday.

The consultancy termed these latest developments
“a new level of uncertainty” and said Trump’s
Gaza-to-US asset plan could “[postpone] the

Red Sea crisis for a much longer period.”

Could US box imports top pandemic peak or
will tariffs derail momentum?

THE RED Sea crisis is not the only reason container
lines are still making a lot of money. Strong US
consumer demand is also helping carriers keep rates
profitable despite very high newbuild deliveries.

The good news for container lines: US
demand looks like it is holding firm.

On Monday, Descartes released data on January
containerised imports. Inbound volumes to all
US ports totalled 2,487,470 teu, making it the
best January on record. January imports were up
5% versus December and up 9% year on year.

During the peak of the pandemic boom, US
imports reached 2.5m-2.6m teu in some
months, but were often below current levels.

The NRF partners with Hackett Associates to
publish Global Port Tracker, which covers 13 leading
US ports. Global Port Tracker projects that US
containerised imports to the ports it covers will be

up 5% in 1tH25 versus 1H24 and up 21% versus 1tH23.

Retail federation says members
are front-loading

Some of the recent import strength appears
to be front-loading, which could lead to
inventory overhangs later in the year.

“Retailers have been front-loading imports of

key products for several months because of the
potential for the port strike in January as well as
to get ahead of potential tariffs,” said the NRF.
“Imports are expected to remain high as retailers
continue to bring in cargo ahead of growing tariffs
on China and threats against other nations.”

Descartes said the import surge in January
came “amid rising trade tensions between the
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US and its top trading partners, with importers
pushing to secure goods ahead of tariffs”.

The US imposed an incremental 10% tariff on
all goods from China on February 4. These
duties are in addition to existing tariffs,
which vary by category and include many
exceptions, and average around 10%.

US imports from China were particularly strong
last month, which could be due to tariff mitigation
strategies as well as the earlier-than-usual
Chinese New Year holiday on January 29.

According to Descartes, the US imported 997,909
teu of containerised goods from China in January,
just shy of the all-time high of 1,022,913 teu last
July. US imports from China in January were up
11% versus December and rose 10% year on year.

Imports from China accounted for 40.1% of total US
containerised imports last month, the highest share
since February 2022, during the pandemic boom.

Maersk not worried about Trump tariffs (yet)

Maersk chief executive Vincent Clerc
highlighted the strength of US demand during
a quarterly call on Thursday. “Customers

are very positive on market growth. They
expect that the incoming administration will
be good for consumption and therefore they
are talking about fairly strong volumes.”

Asked about Trump’s tariffs, Clerc said, “The
way our customers are thinking about this —
and the reason [demand] is still very strong
when I look at how many purchase orders have
been placed for the coming months despite
the talk on tariffs — there are two things.
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“First, they think that the new administration
came in because the American people were tired
of inflation, and therefore [the administration]
is very aware that reigniting a bout of inflation
is going to be very detrimental politically. This
creates a lot of confidence among retailers and
companies that there will continue to be a high
level of consumption, because that is what

has been promised to the US consumer.”

The second reason to be less fearful of tariffs, he
said, is that “during the first round of tariffs under
the first Trump administration, forex movements
between the renminbi and the dollar compensated
for the tariff, so the US consumer could basically

pay the tariff without feeling it when he was
going to the department store to buy goods.

“I think that there is some expectation that as

long as tariffs are measured, and as long as the
administration has an eye on inflation, things will be
okay and it will not have a huge impact of volumes.”

“Of course, if things turn completely and somebody
slaps on a 60% tariff overnight, that will have

an impact, but that is not what seems to be the
dominant scenario so far. We're actually seeing

a more measured implementation and a more
measured response from China, which leads us to
believe that at least so far, there is some balance.”

The week in newbuildings: Fincantieri
confirms firming of multibillion dollar

cruise contract

ORDERS for two suezmax tankers, a pair of
offshore construction vessels, four cruiseships and
10 containerships were recorded in the past week
at shipyards in China, Italy and South Korea.

In the cruise segment, Italian shipbuilding group
Fincantieri confirmed the signing of firm shipbuilding
contracts with Miami-headquartered Norwegian
Cruise Line for four 226,000 gt cruiseships.

The contract signing followed a letter of intent
confirmed between the two parties in April 2024
for a new series of 5,100 passenger vessels.

Valued at an estimated $1.2bn per ship,
NCLs latest newbuildings are contracted
for delivery between 2030 and 2036.

NCL is an existing client of the shipbuilder. In 2017
NCL contracted four 3,300 passenger cruiseships
from Fincantieri with the order later extended to
six vessels. Delivery of these so-called Prima-class
vessels was booked for between 2022 and 2028.

In the containership segment, shipbrokers reported

that George Economou’s TMS shipping group
has contracted six 11,400 teu containerships
for delivery between 2027 and 2028.

The liquefied natural gas dual-fuel ships have
been ordered from China’s Zhoushan Changhong
International Shipyard. TMS has arranged
options for a further four vessels of the same
design as part of the shipbuilding contract.

Meanwhile, Denmark’s Navigare Capital Partners
is reported by brokers to have ordered four 4,300
teu containerships from Chinese shipbuilder
Taizhou Sanfu Ship Engineering. Options have
been arranged for two additional ships.

They are understood to be of a
dual-fuel specification.

In the offshore segment, Olympic Subsea of Norway
disclosed that it has contracted CMHI Shenzhen
to build two offshore construction vessels.

The newbuilding pair are being constructed to a new
Ulstein design and are due for delivery during 2027.

Big rise in ship recycling volumes as tanker
and gas carrier scrap sales surge

SHIP recycling volumes are rising, following
two years of limited sales of ships for scrap, as
more elderly tankers and liquefied natural gas
carriers are circulated for end of life sale.
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According to Lloyd’s List Intelligence data,

30 vessels arrived at recycling beaches in
January with a combined 932,350 gt. This is
almost double the 468,000 gt that was recycled
in the corresponding period last year.
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The tanker segment provided some 40% of
vessel arrivals at recycling centres in January.
This was followed by bulk carriers and LNG
tankers which made up 26% and 20% of
arrivals in gross tonnage terms respectively,
Lloyd’s List Intelligence data shows.

Vessel cash buyer GMS noted a flurry of
tonnage entering the recycling markets since
the start of 2025, which was then followed by
a surge in arrivals at respective waterfronts.

“The possibility for further commercial trading for
some of the seriously older tonnage, which had an
extension on their expiration dates via global events
and wars that saw charter rates soar in 2024, is

getting slimmer with every passing week,” said GMS.

However, the weakening of ship recycling
nation currencies, together with declining
steel plate prices, has seen vessel pricing
offers for recycling candidates continually
cooling across the subcontinent markets.

Cash buyer Wirana Shipping said that while the
circulation for recycling sale of vessels in the

GTT and Cosco partner

and alternative fuels

GTT, the French designer of liquefied
natural gas containment systems, said it has
signed an agreement with Cosco Shipping
to collaborate on developing large gas
carriers and alternative fuel systems.

The deal — signed with Cosco Shipping LNG Investment

(Shanghai) and Cosco Shipping Heavy Industry —
covers a partnership in building LNG carriers, large
ethane carriers, floating LNG units, a well as LNG or
ammonia fuel solutions for very large crude carriers.

“Additionally, this agreement aims to foster
closer collaboration between their technical
divisions to promote the application of GTT’s
membrane technology in the above fields,”
the companies said in a statement.

GTT and Cosco Shipping (Qidong) Offshore, a
subsidiary of CSHI, penned a technical assistance
and license agreement in November 2023, allowing
the Chinese yard to adopt GTT’s technologies for
constructing LNG carriers or offshore LNG units.

For years, South Korean builders dominated
the large LNG carrier market, with
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LNG, tanker and dry cargo segments had been on
the rise, the volumes of sales has been less than
expected, due to reduced demand for recycled steel.

“There is a mismatch in terms of circulated
candidates versus deals concluded as some
sellers want to wait and watch the market
for a possible improved price,” it said.

Tankers reported as sold for reycling in the past
week include the 1995-built aframax tanker
Athina I (IMO: 9071818) and the 1988-built,
medium-range tanker Athina 3 (IMO: 8711083).

Both ships were sold by a United Arab
Emirates-based shipowner. The former vessel
was picked up by Pakistan-based recyclers,
with no price being reported for the deal.

The latter vessel was reportedly sold to
Indian recyclers for circa $478 per 1dt.

Other ship recycling sales in the past week include
the 1987-built multipurpose general cargo vessel
Sidimi (IMO: 8501414). The 7,130 dwt vessel

was sold by Russian owners to Bangladesh ship
recyclers. No price was reported for the deal.

on large gas carriers

Hudong-Zhonghua Shipbuilding as the only
experienced Chinese shipyard in this sector.

That changed in 2022, when Jiangnan Shipyard,
Dalian Shipbuilding Industry Co, China Merchants
Industry Holdings, and Yangzijiang Shipbuilding
secured orders after signing agreements with GTT.

CSHI has yet to obtain contracts for large LNG
carriers, but the involvement of Cosco Shipping
LNG Investment (Shanghai) as a shipowner this
time suggests the Chinese state conglomerate may
soon place such orders at its own shipyards.

The agreement also likely covers annual inspection
and repair of LNG carriers, marking an expansion
of the collaboration to include post-construction
operational and maintenance support, Omm Capital
executive director Wilson Liu told Lloyd’s List.

GTT has continued to expand its presence in China.
On January 17, GTT signed a strategic co-operation
agreement with China Offshore Engineering &
Technology to develop floating LNG facility and
floating storage regasification unit solutions.
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Just five days later, China’s Hengli Heavy Industry

announced it obtained a license to use GTTs’

membrane containment systems in shipbuilding.

IN OTHER NEWS

First non-Russian LNG

cargo in over a year transits
through Bab el Mandeb

A PANAMA-flagged LNG
carrier has become the first
ship not engaged in Russian
trade to transit the Bab el
Mandeb in over a year.

Salalah LNG (IMO: 9300817),
managed by the Oman Ship
Management, passed through the
strait on February 8, according

to Lloyd’s List Intelligence
vessel-tracking data.

The ship is sailing from Qalhat,
Oman and draught data
received from its Automatic
Identification System data
indicates the vessel is laden.

Greeks hail Europe’s ‘positive’
swing towards shipping

GREEK shipowners, who are
estimated to control a dominant
61% share of European shipping
capacity, have welcomed a
perceived mood-swing in
Brussels towards shipping.

“The great change in Europe in
favour of shipping is now evident,
Union of Greek Shipowners
president Melina Travlos told

the body’s general assembly.

”

The industry could stake
satisfaction not only in “a wider
acceptance of the irreplaceable
role of shipping” but also in the
realisation that the future of
European shipping depended
on its competitiveness.

Regulation is a must to make wind
power work, says Cargill expert
REGULATION is needed to unlock
maijor efficiency gains from wind-
assisted propulsion, according

to Cargill decarbonisation
specialist Chris Hughes.

Cargill won plaudits last year for
trialling sails on bulk carriers it
charters but the commodity giant
has faced familiar challenges
making the technology pay.

Chris Hughes told a DNV
webinar modest savings from
wind-assisted propulsion were
achievable today, based on its
tests with kamsarmax prototypes
Pyxis Ocean (IMO: 9798856)

and TR Lady (IMO: 9720926).

Yara flags doubts over green
projects as profits fall
NORWEGIAN fertiliser maker
Yara International has raised
doubts over its green ammonia
pipeline as it tries to cut costs
and restore profitability.

The world’s second-biggest
ammonia producer posted a
$290m net loss for the fourth
quarter, as underlying operating
earnings fell 10% year on year to
$519m on lower fertiliser prices.

The company, which has
promised to supply green
ammonia as zero-carbon shipping
fuel, in October shelved its “low-
value” green hydrogen projects in
Porsgrunn and Sluiskil in Norway.

Explosions reported on

dark fleet tanker

A DARK fleet* tanker was
rocked by several explosions

in its engine room on Sunday,
February 9, while at berth at the
Russian Baltic port of Ust-Luga.

The Antigua and Barbuda-
flagged, 164,533 dwt crude oil
tanker Koala (IMO: 9234642)

Lloyd's List | Daily Briefing Tuesday, 11 February 2025

is on Lloyd’s List Intelligence’s
dark fleet watchlist and arrived
at Ust-Luga on February 6.

At around 0200 hrs on February
9 three explosions “thundered”
in the tanker’s engine room,

a Lloyd’s List Intelligence
casualty report said.

MOL start-up arm partners with
Singapore government-linked fund
THE investment arm of Mitsui
OSK Lines, MOL Plus, has been
appointed a co-investment
partner of Singapore government-
linked fund Seeds Capital.

The partnership with the
investment arm of Enterprise
Singapore enables MOL Plus

to strengthen its investment
structure in tech start-ups in
Singapore and aims to develop
Singapore’s tech ecosystem, MOL
Plus said in a press release.

In turn, Singapore start-ups will be
able to tap on MOL Plus’ networks
in Japan to access investors

and corporates for investment
and business opportunities.
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Classified notices follow

Lloyd’s Listl>

Looking to publish a judicial sale, public notice,
court orders and recruitment?

Please contact: marketingservices@lloydslistintelligence.com
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Curated maritime news and
market analysis

Unrivalled 115k+ articles ) Fjorrespondents
. : (b. in seven
news coverage in our archive “/ maritime hubs

Choose the trusted source
Contact us today on +44 20 7017 5392 (EMEA) / +65 6508 2428 (APAC) /

+1(212) 502 2703 (US) or visit lloydslist.com
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Container Tracker

Save time. Stay compliant.

Track containers, Complete checks in Download
not just ships minutes, not hours the evidence
Simplify transhipment tracking Save time, with all the data you Downloadable reports ensure you have
with end-to-end downloadable data need in one interface, supported the necessary documentation to prove
trails on containers - by container by tracking intelligence from over compliance, including specific end-to-end
number or Bill of Lading. 600 Lloyd’s agents worldwide. transhipment reports and more.

Request a demo:

America Tel: +1 212-520-2747

EMEA Tel: +44 20 7017 5392

APAC Tel: +65 6505 2084 . . D
)

lloydslistintelligence.com/containertracker LlOyd s List Intelhgence
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