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Phantom tanker with fake 
IMO number exposed in new 
deceptive shipping scam

A PHANTOM newbuilding tanker with a fake International Maritime 
Organization number has appeared in shipping databases, in a fresh 
twist to the increasingly sophisticated practice of vessel identity fraud.

Both the EU government’s Equasis website and the IMO’s database list 
the aframax tanker Arcusat as a newbuilding launched in November 
2024 and flagged in Tanzania.

The tanker even signalled its location at a Chinese shipyard in Zhoushan 
as recently as January 7 on some shipping databases. 

The nine-digit Maritime Mobile Service Identity Number can’t be traced. 
Unlike an IMO number, these are not assigned to ships for their lifetime.

How a phantom ship such as Arcusat managed to materialise in shipping 
databases and transmit an Automatic Identification System signal under 
that identify remains a mystery.

But there’s little doubt another unknown, likely US-sanctioned tanker, is 
hiding behind the newly created phantom ship after somehow managing 
to establish its bona fides.

This latest fraud underscores how evolving deceptive and fraudulent 
shipping practices are tricking government and regulatory agencies 
involved in the authorisation and issuing of ship and company numbers.
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Arcusat appeared in the European Maritime Safety 
Agency’s Equasis database as recently as February 
18, as well as other commercial databases. The IMO 
confirmed it was also included in its GISIS database 
in addition to the registered owner, Seychelles-
incorporated Sempre Shipping Ltd, which also had a 
company identification number issued.

The ship was previously called Linhai Huajie 
LH202313, according to the Equasis database. Its 
last known signal was at the Zhoushan Haufeng Ship 
Repair yard on January 7, according to shipping 
databases.

Those behind the phantom ship selected marine 
service providers known for minimal oversight when 
choosing flag, class and registration domicile.

The purported flag of Tanzania is likely fraudulently 
used, or a fraudulent registry. Some vessel databases 
show the flag as Guyana, deemed a false registry by 
the IMO, and connected to tankers that are engaged 
in US-sanctioned shipments of Iranian oil.

The IMO no longer lists any registry for the flag 
of Tanzania and the website of the last known 
provider, Tanzania Zanzibar International Register 
of Shipping is no longer working.

The recognised organisation Mediterranean 
Shipping Register also could not be contacted.

The UK-registered, Ukraine-managed company was 
listed in the IMO’s database as a provider of services 
to Tanzania and Cameroon flag registries but the 
telephone number provided did not work.

There was no response to the email requesting 
confirmation that MSR classed the ship.

The registered owner is a shell company 
incorporated in the Seychelles that provided the 
address of company formation agents there.

A newbuilding aframax is valued at around $70m, 
making the use of these marine service providers 
improbable, adding further weight to the scam.

Similar phantom ships were uncovered by US-based 
Center for Advanced Defense Studies as part of an 
elaborate hoax used for North Korean oil smuggling 
five years ago.

The IMO was tricked into issuing an IMO number 
for a small tanker of 6,500 dwt that did not exist 
after false paperwork was submitted unchecked by a 
flag registry.

That allowed another vessel engaged in North 
Korean trades to take on the freshly assigned 
identity that went unnoticed by the IMO and other 
maritime regulatory agencies until 2023 when it was 
involved in a fatal explosion. 

That was despite the fraud being uncovered and 
then written about in a UN report two years earlier.

Another phantom ships scam during 2020 and 2021 
saw more than a dozen ships use fake identities 
through laundered MMSI numbers to impersonate 
very large crude carriers belonging to well-known 
listed tanker owner and operator Frontline.

Even though the “ships” had no IMO numbers, 
they still appeared in the IMO and other databases, 
with improbable flags of registry and scant details 
normally found in legitimate listings.

Equasis was contacted for comment.

WHAT TO WATCH

State port group and local refineries shed terminal 
ties in Shandong amid mounting sanction pressure
CHINA’s state-owned Shandong Port Group has 
quietly divested from at least two joint venture 
terminals with local private refinery players in 
recent weeks, amid stricter US crackdowns targeting 
oil shipments from Iran and Russia.

Meanwhile, the refinery firms have also segregated 
their ownership ties with the terminals through 

restructuring of equity holdings, shielding their core 
business from potential sanction fallouts, according 
to Chinese corporate registry filings.

The two joint ventures, Shandong Bohai Bay Haixin 
Port Co and Shandong Jingang Port Co, each operate 
an aframax tanker terminal in Dongying, where 
the port seems to have become an emerging bypass 
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point for sanctioned tankers, according to vessel 
tracking data.

The Shandong province houses the largest 
concentration of China’s “teapot” refineries, which 
are believed to be the biggest buyers of discounted 
Iranian and Russian oil and run a string of their 
own oil terminals in the region.

After Shandong Port Group banned services 
to sanctioned vessels last month, followed by 
Washington’s unprecedented sanctions against 
Russian oil trade, the blocked tonnage was seen 
shifting from large ports overseen by the port group, 
such as Dongjiakou and Lanshan, to some private 
terminals located in Dongying.

Shandong Bohai Bay Haixin Port Co was set up 
in 2018 by Shandong Bohai Bay Group, a fully-
owned subsidiary of Shandong Port Group, and the 
port arm of privately-owned Shandong Wantong 
Petrochemical Group. The two held a 51% and 49% 
stake in the joint venture, respectively.

However, the Wantong group had transferred 
its shares to a company appearing independent 
from it via a series of renaming and shareholding 
restructurings of subsidiaries over the past few years.

The latest change occurred on January 27 this year, 
when state-owned Shandong Bohai Bay Group also 
disappeared from the shareholder list, with a little-
known local investment firm taking over the 51% stake.

The owner of that investment firm was tied to a 
water conservation station in a township under 
Dongying city, company registry data showed.

The remaining 49% was further transferred to 
another private local investment company which 
was established less than a month ago.

Nonetheless, the Wantong group on its company 
website still lists the joint venture as part of its 
port business, which also runs a few smaller tanker 
terminals in Dongying. One of them was tracked 
taking in Iranian cargo from US-sanctioned tanker 
Amil (IMO: 9308778) last week.

The shareholding change at Shandong Jingang Port 
occurred earlier this month.

On February 5, its 59% controlling shareholder was 
switched from Baogang International to Baogang 
(Dongying Donggang) Logistics & Warehousing 
Co. The former is 68% owned by privately-owned 
petrochemical giant Wanda Group, while the latter 
is fully held by an individual with no detectable ties 
to Wanda, even though the two companies share the 
“Baogang” name.

Three days later, Shandong Port Group’s Shandong 
Bohai Bay Group also passed its remaining 41% 
stake to the same investment company, whose 
ownership is linked to that township water system.

Shandong Port Group, Wantong and Wanda have 
been approached for comments.

The divestments have raised questions over what 
clients the terminals will service moving forward, 
as the industry closely monitors movements of 
sanctioned tankers after the wind-down period 
and China’s continued need to import discounted 
barrels.

IMO asked to develop legal guidelines to protect 
undersea cables and critical maritime infrastructure
HOW to deal with acts of so-called “grey-zone 
aggression”, including damage to undersea cables, 
will be on the International Maritime Organization’s 
legal committee agenda next month as it develops 
guidelines to manage maritime security threats.

A Kuwaiti submission said protecting critical 
maritime infrastructure including undersea cables 
should be incorporated into guidelines.

Countries including Belgium, Colombia, Ecuador, 
India and Peru proposed in an earlier, separate 
submission that the committee address the legal 
implications of maritime security threats beyond 

piracy and armed robbery for inclusion in the IMO’s 
six-year strategic plan.

Kuwait’s submission said immediate attention was 
needed for “non-state actors engaging in hostile 
activities against commercial shipping”, a reference 
to Houthi attacks on ships transiting the Red Sea, 
which have more than halved traffic through the 
Suez Canal over the past 14 months.

Kuwait also called for the committee to develop 
“specific guidelines for protecting critical 
maritime infrastructure, including ports, offshore 
installations, and undersea cables” .
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Two undersea cables in the Baltic were cut in 
October and December by two commercial vessels 
in what countries there viewed as acts of sabotage by 
Russia and examples of grey zone aggression.

The term generally refers to covert or ambiguous 
hostile actions that do not meet the threshold for 
military aggression but which threaten regional 
stability.

One tanker, Eagle S (IMO: 9329760), remains 
detained in Finland and under investigation after 
being seized by authorities on December 26, a day 
after cutting electricity cables linking Finland with 
Estonia and damaging four others after dragging 
anchor for more than 100 km.

Guidelines to protect seafarers’ rights and keep them 
safe in conflict zones were also needed, as well as 
clear protocols for information sharing between flag 
states, coastal states and port states, according to 
the Kuwaiti submission.

While the organisation’s maritime safety 
committee was the main area for maritime 
security discussions, there was a need to outline 
the legal implications of contemporary maritime 
threats, the submission said.

This included not just threats to maritime 

infrastructure but issues including terrorism, 
human and drug trafficking, cybersecurity risks and 
illegal, underreported and underregulated fishing.

Kuwait recommended:

•	   regional maritime security co-ordination 
centres in “key strategic locations” that it did not 
specify

•	   standard protocols for cross-border hot pursuit 
operations

•	   joint investigation teams created for complex 
maritime security incidents

•	   shared databases for maritime security threat 
information.

Immediate attention was also required “for 
enhancement of regional awareness that rights to 
navigation and maritime security are distinguishable 
rights from any existing disputes over maritime 
delimitation or demarcation” the submission said.

“Such disputes should not hinder any cooperation 
efforts in the field of maritime navigation and 
security”.

The committee next meets on March 24.

ANALYSIS

Scrubber trend not over yet: Uptake still 
rising despite tighter fuel spread
SHIPOWNERS continue to install more 
scrubbers despite a persistently low spread 
between high-sulphur fuel oil and very low 
sulphur fuel oil. Most of the new installations 
are being done through tanker and dry bulk 
newbuilding orders, although there has also 
been a recent uptick in retrofits for mid-sized 
containerships.

Exhaust-gas scrubbers have allowed shipowners to 
continue burning cheaper HSFO since the IMO 2020 
regulation came into force a half-decade ago. The 
higher the VLSFO premium to HSFO, the higher the 
savings for shipowners with scrubbers.

VLSFO-HSFO spreads below $100 per tonne are 
generally considered weak for scrubber paybacks. 

According to data from Ship & Bunker, the spread 
was just $81.50 per tonne on Friday, based on the 
average across the world’s top 20 refuelling hubs.

The spread surged during IMO 2020 
implementation, hitting $315 per tonne in January 
2020. The average collapsed to under $50 per tonne 
during Covid lockdowns, then spiked after Russia 
invaded Ukraine, reaching an all-time high of $420 
per tonne in July 2022.

The spread fell back down in 2023 and has 
averaged between $80 and $150 per tonne ever 
since. The spread has averaged only $96 per 
tonne over the past six months, sinking to just 
$65 per tonne in December, according to Ship & 
Bunker data.
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This would imply lower interest in installing new 
scrubbers, and yet, data from Clarksons Research 
shows that scrubber orders have continued to rise 
over the past six months.

Scrubber penetration by shipping segment

Scrubber usage is strongest among the highest-
capacity vessel classes in each segment. Larger 
vessels consume more fuel and spend more time 
at sea as they serve long-haul trades, equating to 
higher savings from burning HSFO.

According to Clarksons’ data, 61.9% of all VLCCs 
(including ships on the water, those with pending 
retrofits, and newbuildings) have or will have 
scrubbers. That is up from 59.3% in August 2024. 
Total scrubber penetration for all crude and product 
tankers is 19.1%, up from 17.5% in August.

In container shipping, 54.8% of existing and on-
order containerships with capacity of 12,000 teu or 
more either have scrubbers or will be equipped with 
them, down from 60% in August. The share for all 
containerships is now 25.5%, up from 24.3% in August.

In dry bulk, 52.4% of on-the-water capesizes and 
capesize newbuildings have or will be equipped with 
scrubbers, up from 49.7% six months ago. Scrubber 
penetration for all dry bulk carriers is 15.5%, up 
from 14.8% six months ago.

More scrubber installations on newbuildings

Rising scrubber penetration is being driven by 
recently placed newbuilding orders, primarily tanker 
orders. It is more economical to install scrubbers on 
new ships than to retrofit them on existing ships.

Of crude and product tankers on order, 44.2% will 
be equipped with scrubbers, according to Clarksons’ 
data, up from 36.4% in August.

Of dry bulk newbuildings on order, 24.9% will 
have scrubbers installed, up from 23.8% in August, 
driven by higher installations on board capesize and 
panamax newbuildings.

The story is more nuanced for containerships, with 
both negative and positive trends.

According to Clarksons’ data, there are 371 
containerships on order with capacity of 12,000 
teu or more, up 29% from 287 in of August. 
However, the share of 12,000 teu-plus containership 
newbuildings to be equipped with scrubbers is now 
20.8%, down from 28.9% six months ago.

The decline is being specifically driven 
by recent orders in the highest-capacity 
subsegment — 17,000-teu-plus ships — which are 
overwhelming opting for liquefied natural gas as 
an alternate propulsion fuel. There are now 125 
containerships on order in this size category, and 
just one of them will have scrubbers.

This downward trend at the top of the size 
spectrum is being partially counterbalanced by 
a higher interest in scrubbers for containership 
newbuildings in the 3,000 teu-7,999 teu segment. 
Orders for these vessels, which operate in 
more intra-regional trades, currently have a 
scrubber penetration of 46.3%, up sharply from 
28.7% in August.

Retrofit business remains slow — with 
one exception

Retrofits of scrubbers for existing ships surged 
during the IMO 2020 implementation period, at 
a time when the fuel spread was very high and 
newbuilding orders were very low. The pendulum 
swung heavily toward newbuilding installations and 
away from retrofits in subsequent years.

Clarksons’ data shows a recent mini-rebound in 
retrofits for containerships. There are 102 retrofits 
scheduled for the future as of this month, versus 25 
last August.

 The main driver is the 3,000 teu-7,999 teu segment 
— the same one showing an increase in newbuilding 
scrubber installations. There are 56 scrubber 
retrofits scheduled in this size category, up from 
only four in August.

P&I clubs discriminating against singletons 
and old ladies
INDIVIDUAL vessels, rather than whole fleets, are 
changing P&I clubs in this year’s renewal round, which 
is now just two days away from its hard deadline of 
noon on Thursday, according to marine broker sources.

The generosity of wealthier clubs such as Gard, Skuld 
and Steamship in offering substantial cashbacks for 
owners with tonnage entered last year has provided 
an additional incentive to stay put, they added.
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The UK Club is understood to have gained tonnage 
through the current policy year, to the point where it 
is likely to emerge with a higher market share when 
the relevant figures are released.

But the expectation is that most of the expansion is 
down to organic growth rather than winning over 
newbuildings.

Meanwhile, International Group affiliates are 
pleading pressure from an all-time record deficit 
on the pool scheme. The deficit is now known 
to have come in at twice the level of the last 
two years put together by the 11-month stage on 
January 20.

But their balance sheets have been cushioned 
by substantial investment returns from healthy 
financial markets, enabling them not to press for 
their full headline rate hikes.

Unlike hull & machinery or war risk insurance, 
P&I is effectively mandatory, with a ‘ticket 
to trade’ function. Most f lag states and port 
authorities insist that vessels be in possession of 
a blue card, attesting that they are insured for 
third-party losses.

With the solitary exception of small craft specialist 
Shipowners’ Club, all IG entities are demanding 
substantial general or target increases for the fifth 
year in succession.

Modal average increases came in at 7.5% in 2020, 
10% in 2021, 12.5% in 2022 and 10% in 2023. The 
headline price hikes this time round have clustered 
in the 4%-7.5% range.

Details of the IG’s separate General Excess of Loss 
(GXL) levy, which pays for pool scheme reinsurance, 
were unveiled just before Christmas.

The average increase was 11% per gt. The jump was 
even more marked for boxships in the wake of the 
landmark Baltimore bridge collapse last March, 
hitting almost 24%.

But the renewal round is a chance for brokers, 
and larger owners with the muscle to negotiate 
directly, to sit down and hammer out premiums for 
individual companies.

Concessions are typically on offer to owners with 
superior claims records, substantial fleets or new 
tonnage to offer.

A broker who preferred to speak unattributably said 
that clubs are not getting everything they are asking 
for, but probably do not expect to do so.

“They announce general increases as benchmarks, 
to give some wiggle room for decent fleets. We have 
seen a relatively simple renewal for business that is 
attractive, with good records, or big names with not 
necessarily great records.

“We are now near the end of the policy year, and the 
clubs have got the cushion of known decent returns 
on their investment incomes.”

The pool scheme picture is starting to look 
calamitous, with at least 15 confirmed claims to 
date. NorthStandard has fared worst of all, with five 
claims exceeding its $10m club retention. The club 
insists that this is down to the random workings of 
chance.

But a circular from UK Club has publicly confirmed 
that the 2024 deficit has already topped 2022 and 2023 
combined. The broker is expecting worse to come.

“Some clubs have a reputation for being very slow — 
let’s put it kindly — to update the actuality of their 
pool claims. They will notify that they’ve got an 
incident, but somewhat late in notifying an actual 
figure when it’s obviously going to go above $10m.

“Dali (IMO: 9697428) [the boxship that brought 
down a bridge in Baltimore last March] is going to 
burn through to the reinsurance layer, even because 
of the simplistic things like legal fees, and that will 
impact on group reinsurance.”

Singletons and old ladies

Some clubs have taken an adverse attitude to 
singletons, as individual ships are known in marine 
insurance jargon.

“There have been some clubs that have been 
declining to renew singletons, even though the 
record is perfectly acceptable.

“No matter how long these ships have been with the 
clubs, a single vessel is no longer attractive. That 
means you’ve got to find a new home for it.”

Other clubs were turning down older vessels — 
known as ‘old ladies’ in sector slang — on age 
grounds, even though again the records were at least 
respectable, he added.
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Clubs with cashback policies have effectively locked 
in existing members, who benefit from the capital 
redistributions and do not incur release calls.

“That’s quite a hook to keep people in. If you leave those 
clubs, you’re leaving money behind. Some of the [less 
cash-rich clubs] are a little bit more assertive on what 
they require for renewal, because they need to be.” 

Stephen Hawke, managing director of broker Lockton 
PL Ferrari, commented: “I think the clubs are getting 
near to the rate hikes that they are looking for and, 
at this late stage in the renewal, will be disinclined 
to concede. As brokers we have now successfully 
renewed all our clients.”

In general, the pace of this year’s renewal round has 
been slow, with a number of clubs late in getting out 
initial renewal proposals for individual accounts. 
Sometimes this was left until January 20, the last date 
possible according to most club rulebooks.

This is too close for comfort for some Lockton clients, 
who may have 100 or more vessels, each of which 
needs to have a blue card in place by the renewal 
deadline. Hawke described timely supply of this 
critical documentation as a challenge.

“This renewal seems benign in terms of fleet 
changes. Certainly, we as brokers have not moved 

anything of significance, and then only to adjust 
vessels for owners who have two or more clubs, to 
ensure balance in the club allocation.

“This may just be us. We do not tend to move 
owners to new clubs unless there has been a severe 
breakdown in the service relation over time, or we 
cannot agree pricing terms for an owner. But we 
have not heard anything on the grapevine.”

Mark Cracknell, managing director of Marsh 
Specialty UK, argued that clubs were clearly not 
achieving their published pricing targets.

“Whether they are achieving their internal targets 
is a different question, my impression is they may 
be falling a little short in most cases. But there is 
no way of verifying that.”

He concurred that things look quiet in terms 
of business changing hands.  The moves that 
Marsh is aware of are more likely to be the result 
of shipowners pursuing longer term strategies 
for their P&I business, rather than any kind of 
falling out.

Some shipowners maybe consolidating their P&I 
business on the back of an acquisition, others 
branching out into a new relationship to reflect 
fleet growth, he added.

UK diplomat urges ‘co-ordinated action’ 
to confront dark fleet threat
ACTION must be taken to address the threats 
posed by the so-called dark, or shadow, f leet* of 
tankers primarily serving Russian exports, even 
if this involves tough choices, a British diplomat 
has said.

“Global shipping is facing fresh challenges, not 
only from regional instability and conflicts 
around the world but also from emerging 
problems such as the rise of the shadow f leet,” 
UK Ambassador to Greece Matthew Lodge said.

This was an “increasingly pressing issue,” 
he said. “Many ships in the shadow f leet are 
uninsured and poorly maintained, often engaging 
in activities that violate fundamental safety and 
environmental standards and regulations.”

Lodge said that “co-ordinated action, both 
through bilateral efforts and strengthened 
international co-operation, through the IMO 

and other international bodies”, was needed to 
confront the challenge posed by the dark f leet.

“Despite the inconvenience and discomfort these 
challenges may bring, we cannot afford to turn a 
blind eye.”

According to Lodge, current geopolitical volatility 
and uncertainty meant that “sooner or later, we will 
all have to make a choice”.

The alternatives were “business as usual  for now”, 
but with the risk of worse serious longer-term 
consequences, and on the other hand  “a renewed 
and strengthened commitment to work within a 
liberal but rules-based system”.

He was addressing a conference on ‘Safeguards for a 
Secure and Sustainable Maritime Industry’, held in 
Athens under the auspices of Intercargo and others 
and co-organised by the Embassy.
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The remarks came only a few weeks after a new 
Memorandum of Understanding on Maritime Issues 
was signed between the UK and Greece in London. 

The agreement, building on long maritime ties 
between the two countries, paved the way for 
expanded collaboration in safety and security, as well 
as areas such as decarbonisation, maritime education, 
and seafarers’ welfare and skills, said Lodge.

“Our industry is navigating an era of profound 
transformation in an increasingly complex and 
uncertain environment,” said Intercargo chairman 
John Xylas.

“The freedom of navigation that underpins global 
trade must be protected,” he said. “Above all, we 
must not forget the people who make this industry 
possible, our seafarers.”

“Our generation has a primary duty to make 
shipping an attractive, rewarding, and safe career 
for the next generation,” said Xylas.

He called for international policies that “strike 
the right balance between security, operational 
efficiency, and industry viability.”

* Lloyd’s List defines a tanker as part of the dark 
fleet if it is aged 15 years or over, anonymously 
owned and/or has a corporate structure designed 
to obfuscate beneficial ownership discovery, solely 
deployed in sanctioned oil trades, and engaged in 
one or more of the deceptive shipping practices 
outlined in US State Department guidance issued 
in May 2020. The figures exclude tankers tracked 
to government-controlled shipping entities such 
as Russia’s Sovcomflot, or Iran’s National Iranian 
Tanker Co, and those already sanctioned.

MARKETS

Regulators and charterers under fire 
for sidelining safety
MARITIME safety demands greater commitments 
from regulators and charterers, shipowners have 
told an industry conference.

“Not enough charterers or commercial operators 
encourage owners to take the safest route from A to 
B,” said Greek Shipping Co-operation Committee 
chairman Haralambos Fafalios.

In some cases this included weather-routing choices 
that “might increase the weather risks and thereby 
the stresses on both ship and crew in the name of 
lower GHG emissions”, he said.

According to Fafalios, the International Maritime 
Organization “must continue to prioritise safety 
combined with the effective reduction of GHG 
emissions”.

He also said that the IMO’s maritime safety 
directorate “should be strengthened”

The conference, organised by Greece-based Isalos.net 
along with the British Embassy in Athens and under 
the auspices of Intercargo and the IMO Goodwill 
Ambassador in Greece, was focused on ‘Safeguards for 
a Secure and Sustainable Maritime Industry’. 

Fafalios was not the only speaker to express 
concern about the role of charterers and also 
question whether safety legislation was sufficient 
or effective enough.

“The last 10 years we have not been discussing 
about the safety of ships, it’s only about the 
environment,” said Panos Kourkountis, chairman 
of the Marine Technical Managers’ Association 
(Martecma).

Safety papers submitted to the IMO in recent 
years had been “very, very few”, he said.

Progress could be made towards safer ships with 
better application of available technology and the 
adoption of performance standards in order to 
optimise operations.

But Kourkountis said that the industry had a 
poor record of adopting technology because of 
regulatory reasons.

We have the technology that other industries 
have, but with shipping there is a time lag 
because we have so many regulations and such 
specific regulations,” he said. 
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“So by the time the regulations are implemented 
the technology is out of date,” such as in the case of 
ballast water treatment systems, he said.

According to George Pateras, vice-chairman of 
containership company Contships Management 
and formerly president of the Hellenic Chamber of 
Shipping, this contrasted the viewpoint of shipowner 
and charterer.

While the former felt responsible for the safety of 
crew, often treating them as family, charterers were 
often “all too ready” to put vessels off-hire because 
“you have taken a decision to route the vessel for the 
good of your crew, cargo and vessel.”

Nicholas Kosmatos, president of Sealink Navigation, 
a dry bulk carrier manager, also said that the 
interests of charterers and owners too often diverged. 
“Shipowners and managers are focused on the 
safety of the ship and crew, charterers look at things 
primarily from the commercial point of view,” he said.

“Our interests are totally unaligned and something 
has to be done about it,” Kosmatos said.

“What we see [from charterers] is a lot of virtue 
signalling.”

Regulators had so far showed themselves “not 
capable of properly assimilating” the fact that 
there were two very different models of shipping 
to regulate, these being the liner sector and the 
tramp shipping sector, said former Intercargo 
chairman Dimitrios Fafalios.

“One model is fighting the other model, which 
is not right,” he said. “Regulators have to have 
a critical understanding of the role of the 
commercial operator in both models as they make 
the decisions.”

Unless the role of the commercial operator was 
accounted for “our industry will never be properly 
regulated”, said Fafalios.

LNG bunker vessel orderbook grows as Sirius 
Shipping pens newbuilding in Türkiye
SWEDISH product tanker and gas carrier 
operator Sirius Shipping has confirmed that it 
has ordered a liquefied natural gas bunker 
vessel in a joint venture with Finnish energy 
company Gasum.

The ice-class 1A, 7,800 cu m, vessel has been 
ordered from Turkish shipbuilder RMK Marine 
and will be built to a design provided by Swedish 
ship designer FKAB. It is contracted for delivery 
during 2027.

Sirius Shipping already operates an LNG bunkering 
vessel — the 5,800 cu m Coralius (IMO: 9769128) — 
which was delivered by a Dutch shipbuilder in 2017 
and is deployed on the east coast of Sweden.

“The experience from the success of Coralius has 
contributed to this new design, with larger cargo 
capacity, lower fuel consumption and low emission 
technologies,” said Sirius Shipping.

Sirius Shipping owns a total of 13 ships in service of 
up to 11,500 dwt. In addition to its latest order it has 
six product tankers on order of between 7,999 dwt 
and 15,000 dwt for delivery up to 2028.

The new LNG bunker vessel will feature a hybrid 
battery for peak shaving for its main engine and 
auxiliary engines. 

It will be deployed by Finnish state-owned energy 
company Gasum in Nordic service.

“Shipowners are now seeing that switching to LNG and 
bio-LNG is one of the best ways of reducing emissions in 
maritime logistics already today, instead of waiting for 
other technologies that have not yet reached maturity or 
the required scale or infrastructure,” said Gasum chief 
executive Mika Wiljanen.

“This state-of-the-art bunker vessel is an important 
investment in our ability to continue to deliver the 
quality service our customers expect from us now 
and in the future,” added Wiljanen.

Analysis by Lloyd’s List shows that the orderbook for 
LNG bunker vessels has reached 25 ships, with 13 
vessels being contracted since the fourth quarter of 
2024.  

Interest in LNG as an alternative fuel for ships 
returned last year after gas markets stabilised 
following the invasion of Ukraine in 2022, when 
LNG pricing hit north of $2,000 per tonne. 
Orders for LNG dual-fuel ships surged in 2024, in 
particular from the containership segment.         

According to DNV Alternative Fuel Insight data there 
are 61 vessels capable of providing LNG bunkering 
services, including seven non-propelled barges.



Lloyd’s List | Daily Briefing  Wednesday, 19 February 2025 Page 10

Ship recycling prices fall as steel 
dumping fears grow
WHILE there has been an increase in the number 
of ships being circulated for recycling sale since the 
fourth quarter of 2024, price offers from ship recyclers 
are falling as market sentiment has turned negative, in 
particular in the Indian ship recycling market.

“Just as we were seeing some signs of positivity 
seeping into the (India) local steel market — due 
to price hikes by major steel mills and a resulting 
restocking down the line — an announcement by 
the US to impose a flat 25% tariff on all steel and 
aluminium imports has negatively affected market 
sentiment,” said vessel cash buyer Wirana Shipping.

While the US is not a major export destination for 
steel products from India, the local market might 
later be affected by shipments diverted from the US, 
in particular Chinese steel.

Wirana Shipping noted that ship recyclers are 
cautiously waiting for clarity around the impact of 
steel tariffs by the US, but it expects price offers 
from recyclers to come under increasing pressure.

Cash buyer GMS confirms that ship recycling price 
levels have deteriorated by some $30 per ldt since 
the beginning of 2025.

“It has been an unexpectedly gloomier picture for the 
first weeks of 2025, despite the bullish start to the year, 
that saw numerous gas carriers and at least 10 panamax 
bulkers concluded for recycling sale,” said GMS.

It noted downward pressure on tabled price levels 
which have “remained unrelenting” since the start of 
the year, as steel plate prices have flatlined.

“Over the course of last year, both India and 
Pakistan were rigorously subjected to the 
import of cheaper Chinese steel imports  
that kept undercutting local inventories, 
resulting in subcontinent steel markets 
collapsing,” GMS said.

It added that while new anti-dumping tariffs 
had been introduced by the Indian and 
Pakistan governments to curb the effects of this 
cheaper steel, there remained a great deal of 
nervousness as to how these latest rounds of 
tit-for-tat tariffs would end up hitting the 
ship recycling industry.

Recent recycling sales included the 1997-
built panamax bulk carrier Best Unity (IMO: 
9167368), which was sold by a Chinese shipowner 
to Bangladesh scrappers for $443 per ldt.

Bangladesh ship recyclers also picked up the 
35-year-old handysize bulker Run Fu 7 (IMO: 
8912522) from Chinese sellers, in this case for 
$443 per ldt.

In the ro-ro cargoship sector, Naif Marine 
Services of Dubai sold the 10,000 dwt, 1979-
built, Jabal Ali 7 (IMO: 7725154) to Indian ship 
recylers. No price was reported for this deal.

Two containerships were reported as sold for 
scrap in the past week. The sales comprised the 
1985-built, 543 teu, Span Asia 9 (IMO: 8421224) 
and the 444 teu, 1995-built, Span Asia 20 (IMO: 
9088433). Both ships were sold by the same 
Phillipines-based shipowner.

Angelicoussis renames Altera to Maran 
Shuttle Tankers after acquisition
ALTERA Shuttle Tankers, now part of the 
Greece-based Angelicoussis Group, has been 
renamed Maran Shuttle Tankers, aligning its 
name with those of the Greek owner’s operating 
divisions in oil tankers, dry bulk carriers 
and gas carriers.

The name change was announced to the Oslo Stock 
Exchange on Tuesday.

Altera is the issuer of two unsecured bonds in the 
Norwegian market.

Last November, Angelicoussis clinched the deal 
to take over the UK-based owner and operator of 
18 shuttle tankers for an undisclosed sum and the 
transaction closed last month.

The company was acquired from Altera 
Infrastructure, a subsidiary of US-listed Brookfield 
Business Partners.

Not including the former Altera fleet, Angelicoussis 
lists a group fleet of 144 vessels on its website, plus 
22 vessels on order including three 154,000 dwt 
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shuttle tankers expected from DH Shipbuilding in 
November 2026, and in February and May 2027.

Subsequent to the deal, Altera announced results 
showing a reduced third-quarter loss of $13.7m and 
a $1m profit for the first nine months of 2024.

Third-quarter revenues increased to $122,6m and 
revenues for the first three quarters of the year 
amounted to $369.8m.

The shuttle tankers were said to be employed in the 
North Sea, Brazil and the east coast of Canada.

IN OTHER NEWS 

Fire contained on board Grimaldi 
ro-ro after mayday call
A LARGE deepsea ro-ro cargoship 
operated by Italy’s Grimaldi with 
28 personnel on board issued 
a mayday today following an 
onboard fire.

The 56,000 gt Grande Brasile 
(IMO: 9198123) issued the 
mayday call at 0930 hrs UTC 
while transiting the southwest-
bound lane of the Dover Strait.

The ship is positioned 
approximately 15 nautical 
miles southeast of the port of 
Ramsgate and is understood to 
be without main engine power 
or steering. 

CSSC makes another key 
leadership change
CHINA State Shipbuilding Corp 
has made another key leadership 
change with the promotion 
of Jia Haiying to deputy 
party secretary and director, 
succeeding Du Gang.

This follows a series of 
leadership shifts at the state-
owned shipbuilding giant amid 
management restructuring 
and a reported anti-corruption 
crackdown.

Jia was previously CSSC’s 
chief accountant and a member 
of its party committee, which 
acts as the de facto decision-
making body of China’s state-
owned enterprises.

ONE and Yusen Logistics collaborate 
on sustainable shipping solutions
OCEAN Network Express is 
jumping on the carbon insetting 
bandwagon and has gained the 
first Asian logistics customer 
for its ONE Leaf+ green shipping 
service.

NYK Line subsidiary Yusen 
Logistics has sealed an agreement 
for sustainable shipping solutions 
through One Leaf+.

ONE, of which NYK is a consortium 
member, will use sustainable 
biofuels on some voyages, which 
Yusen Logistics can then offer 
customers as a green shipping 
option to reduce their Scope 3 
greenhouse gas emissions.

PSA venture capital unit partners 
Saudi government agency for supply 
chain start-ups
SINGAPORE’S PSA Ventures and 
Saudi Arabia’s National Industrial 
Development and Logistics 
Programme have signed a deal 
to develop start-ups in the supply 
chain sector.

The collaboration will identify, 
nurture and invest in promising 
start-ups, while developing 
minimum viable products with 
a clear commercial path, PSA 
Ventures said in a release. 

Key areas of focus are advanced 
port automation, green energy 
transition and data-driven digital 
solutions to enhance efficiency 
and sustainability across the 
supply chain.

German/Norwegian partnership takes 
majority stake in Speedwell
GERMAN and Norwegian 
interests have acquired an 
undisclosed majority stake in 
London-based insurance broker 
Speedwell for undisclosed 
consideration, according to a 
statement released today.

The new owner is Marine Alliance, 
a partnership of Hamburg’s 
Marine Assekuranz and Oslo’s 
Fram Insurance Brokers that was 
established two years ago.

Speedwell, an authorised Lloyd’s 
broker since 2014, has many 
years of maritime experience.

IQUW launches ports and 
terminals product
SPECIALTY re/insurer IQUW has 
launched a ports and terminals 
product.

The product will offer cover 
for physical loss or damage 
to marine property and cargo 
handling equipment, business 
interruption and third-party 
liabilities.

It will be led by Ali Welchman, 
who was previously senior 
underwriter for transport and 
logistics at Markel and has more 
than a decade of experience in 
the sector.
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Looking to publish a judicial sale, public notice,  
court orders and recruitment? 

 
Please contact: marketingservices@lloydslistintelligence.com

Classified notices follow
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