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Trump administration official
vows to tax foreign-flag ships
calling at US ports

SHIPPING has more to worry about than US tariffs that depress future
cargo demand. The Trump administration could also push for new
taxes on foreign-flagged ships calling at US ports.

Howard Lutnick, the newly confirmed US secretary of commerce,
said during a televised Fox interview on Thursday morning,
“Donald Trump has announced the External Revenue Service and
his goal is very simple: to abolish the Internal Revenue Service
and let all the outsiders pay.

“I'll give you an example: cruiseships. You ever see a cruiseship with an
American flag on the back? They have flags of Liberia or Panama. None
of them pays taxes. Every supertanker — none of them pays taxes.

“This is going to end under Donald Trump,” said Lutnick. “Those taxes
are going to be paid.”

Within moments of his comments, cruise stocks plummeted. At their
lows on Thursday morning, the aggregate market cap of the four
US-listed cruise companies — Carnival, Royal

Caribbean, NCL and Viking — was down $15.4bn, an average of 10%.

Cruise stocks are “getting crushed” by “Lutnick’s misinformed tax

comments”, wrote Stifel analyst Steven Wieczynski, who called it “a
massive overreaction”.
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Cruise shares traded back up after the initial plunge
as investors saw a buying opportunity. But even so,
the aggregate market cap of the four US-listed cruise
companies closed the day down $9bn, an average of
5%. Trading volume in Royal Caribbean stock was
over four times the 30-day average on Thursday,
with Carnival and NCL at 2.5 times average volume.

Any Trump administration policy that involves
cruising would ensnare commercial shipping as well.

According to Wieczynski, “From a tax standpoint,
the cruise industry is embedded under the cargo
industry in the eyes of the Internal Revenue Service.
That would mean the entire cargo industry would
have to be turned upside down even before they got
to the cruise industry, which is a sliver of the size of
the cargo industry.

“We have seen this story play out before,” wrote
Wieczynski. “This is probably the 10th time in

the last 15 years we have seen a politician or other
[Washington] DC bureaucrat talk about changing
the tax structure of the cruise industry. Each time it
was presented, it didn’t get very far.”

He doesn’t see it happening this time either — he
thinks Lutnick made comments “off the top of his
head” — but there’s a caveat. “Could we be wrong?
Sure, because the Trump administration is doing
things very quickly and taking a much different
approach versus other administrations.”

Trump gave his view of the foreign-flag shipping
industry in December, when he was president-

elect and came out in support of the International
Longshoremen’s Association, the union of
dockworkers at US east and Gulf coast ports. Trump
dubbed container liners “foreign companies” with
“record profits” that are “looking for every last
penny”.

Current tax exemption

Shipping income from non-Jones Act cargo services
is exempt, in certain circumstances, under IRS
Section 883.

Shipowner annual reports include boilerplate
language that “shipping income that is attributable
to transportation that begins or ends, but does not
both begin and end, in the United States will be
considered to be 50% derived from sources with
the United States. The company was exempt from
taxation on its US source shipping income under
Section 883”.
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The tax rate is 4% prior to deductions, and shipping
companies state in their filings that their charter parties
require the charterer to pay if there is no exemption.

There is also the general warning: “Future tax law
changes may result in significant additional taxes to us.”

The Section 883 exemption applies to shipping
companies that have at least 50% ownership in
countries that provide an equivalent exemption, or a
stock that is traded in one of those countries, or the
US.

External Revenue Service plan

The External Revenue Service plan espoused by
Trump is largely about tariffs. Trump recently
announced a sweeping reciprocal tariff plan that
could go into effect as soon as April. The US
commerce secretary has now confirmed that the
External Revenue Service is about taxes, as well.

The general concept is that the US charges foreign
entities for the privilege of US market access, and
the US government uses revenue from foreigners to
offset lower taxes on US citizens. “Americans’ tax
rates are going to come down,” maintained Lutnick.

From the perspective of basic shipping economics, it
could work out differently in practice.

Tariffs would be to some extent absorbed by
currency depreciation of exporting nations, as well
as lower margins for exporters and importers, but
beyond that, tariffs would theoretically translate
into higher prices for US consumers, with tariffs
serving as a backdoor consumption tax. The largest-
volume buyers of containerised consumer goods are
lower- and middle-income Americans.

If there is a new tax on foreign-flagged vessel
operators carrying US imports and exports, the
charterer would pay in the case of tramp trades and
the cost would presumably be passed along to the
container shipper in the case of liner trades.

To the extent higher tax costs could not be passed
along, vessels are mobile and move to the markets
where they earn the highest margins.

If a new US tax reduced margins for shipowners
serving US trades, more vessels would theoretically
shift elsewhere, reducing competition in US trades
and increasing rates paid by cargo shippers, which
would in turn be passed along to consumers and
exporters.
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WHAT TO WATCH

Profile of Red Sea sailing fleet unchanged

since ceasefire

THE OWNERSHIP affiliation of the fleet opting to
sail through the Bab el Mandeb has not changed
fundamentally since the Houthis announced a partial
stop to their attacks, underscoring the industry’s
hesitancy to return to Red Sea transits.

An analysis of Bab el Mandeb transits, looking at

flag, beneficial owner, registered owner, commercial
operator and technical manager, reveals that China
remains the top user of the beleaguered shipping lane.

In the four weeks since the implementation of the
Israel-Hamas ceasefire, China-affiliated vessels made
257 voyages through the Bab el Mandeb, accounting
for 28.6% of all passings.

Confidence in the safety of China-owned ships
encouraged shipowners to expand services that make
use of the chokepoint.

That many other countries that frequented the Red
Sea have pulled back on their activities has meant that
China’s share of traffic in the region has grown.

Between September 2023 and November 2023, before
shipping diverted from the Bab el Mandeb en masse,
China-affiliated ships accounted for 14.1% of total
passings.

Other countries that are highly represented are the
UAE, Greece, Singapore and Tiirkiye.

Although Greek ships are, and have been, some of
the most active users of the Red Sea route, overall the
number of ships transiting is a fraction of what it once

was in the period prior to the Houthis’ campaign of
aggression against merchant shipping.

The Greek fleet previously represented about 20% of
transits, and it now accounts for approximately 11%.

The Houthis’ announcement that they will no longer
target US- and UK-owned, managed and flagged
ships, has neither led to a rebound in traffic nor has
it led to a return of shipowners and operators from
certain countries.

In the four weeks after the ceasefire 37 countries
have been represented in the beneficial ownership of
transiting vessels. This is compared to 38 in the four-
week period preceding the ceasefire and 64 recorded
in October 2023.

About 60% of traffic has rerouted from the Bab el
Mandeb to the Cape of Good Hope since the situation
worsened in December 2023. The widespread nature
of the exodus means most countries have seen a
reduced footprint in the Red Sea.

The data confirms there has been no significant
resumption in Red Sea transits, but there are a small
number — under 100 — that have either returned

to the Bab el Mandeb since January 19 or which

are sailing through having no history of using the
strait during the time of heightened tensions and
uncertainty.

Many of these ships are linked to Greece, China
and the UAE, all of which have actively sailed the
beleaguered shipping lane throughout the crisis.

ANALYSIS

Tanker attacks may be more than a
series of unfortunate events

WHAT happened to Seajewel (IMO: 9388807)
wasn’t a one-off. With four attacks on tankers in
recent months, we may well be looking at what
one marine underwriter this week described as
“a pattern of deliberate action”.
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Responsibility is unclear. But the common
denominator among the vessels involved is that
they have lifted crude at Russian ports in the last
year or so.
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Russian oil exports are, of course, subject to
stringent sanctions from the West. Even the
nascent love-in between presidents Trump and
Putin has not to date seen any mention of them
being lifted any time soon.

Yet it remains entirely legitimate to carry
Russian crude so long as it is compliant with the
$60 a barrel price cap. It is also permissible to
lift crude produced by former constituents of
the Soviet Union, such as Kazakhstan, which are
often still handled at Russian terminals.

Such are the kind of entirely lawful and
ethical fixtures undertaken by Thenamaris
aframax Seajewel, which remains

alongside at Savona, as the Italian authorities
investigate what are officially described as
‘anomalies’ in offloading operations last
weekend.

According to local media reports, the crew heard
a loud bang during discharge, followed by an
ingress of water. A second loud bang came 20
minutes later.

Divers subsequently inspected the underside of
the ship and found a hole of about one metre in
length. The hull plates were bent inwards, which
is consistent with external force.

Other possibilities remain, including machinery
failure. But from what has emerged so far, the
indications point to nefarious action.

Officialdom the world over has a natural
tendency to downplay this kind of thing, in the
arguably justifiable interests of averting alarm.

Older readers may remember an explosion on or

near Mitsui OSK Lines-owned VLCC M.Star (IMO:

9515436) in the Strait of Hormuz in 2010.

The first reaction for many was to regard this
as a suicide speedboat assault mounted by
Islamists, emulating the tactics deployed by al
Qaeda against American destroyer USS Cole in
Aden in 2000.

But the United Arab Emirates urged everybody
not to jump to conclusions, insisting that the
casualty may well have been the result of a freak
wave following an earthquake.

Other potential causes canvassed included an
old mine left over from the Iran-Iraq war of
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1980-88, or a container lost in a stack collapse,
or even a whale strike.

Not until four months later, when the story was
pretty much old news, was terrorist involvement
finally confirmed.

Some years later, a Lloyd’s List journalist
dutifully attending a dreary industry wine-
and-canapes event got talking to one of the
scientific experts who had been involved in the
investigation.

It seems the issue was never in the slightest
doubt. But the decision had been taken at the top
to damp speculation down as far as practicable,
in order to avoid destabilising the tanker trade in
the region.

We know already that what happened

to Seajewel was not a one-off. Another
Thenamaris aframax, Seacharm, was
also damaged by a blast off the Turkish
Mediterranean port of Ceyhan in January.

There have been two other suspect blasts,
although details are somewhat sketchy.

In the sanguine assessment of marine
underwriters, who do after all have skin in the
game, the situation so far has not reached a

pitch at which it can be regarded as a systematic
threat. War risk premiums remain unchanged for
the time being.

The knowledge that such perils will be met
with an insurance payout will come as some
comfort for shipowners. But the tankers
and the seafarers that serve on them are
effectively sitting ducks, with no viable
means of protecting themselves.

Meanwhile, we are faced with the unhappy
prospect that an organised campaign is being
mounted against the tanker sector, by persons
unknown and for reasons unknown.

There is no-one to negotiate with; no grievances
have been stated, no known attempts made to
extort money by way of some protection racket.

But whatever the ostensible justification,

these events are literally criminal. So far, there
have been no reported deaths, injuries, or
pollution. The fear is that luck might not

hold indefinitely.
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NorthStandard and Gard unveil 10m gt

gains in entries

BOTH Gard and NorthStandard — the big two
P&I clubs, with market shares of 20% and 18%
respectively — have declared eight-digit leaps in
entered gross tonnage after the renewal round
closed at noon on Thursday.

Additionally, number three player the UK Club has
confirmed it expects to see a small increase in its
current slice of the pie, which stands at just under
11%, despite losing at least some Vafias vessels

to West of England.

With the sole exception of small craft

specialist Shipowners’ Club, all IG entities went
into the renewal demanding substantial general or
target increases for the fifth year in succession.

Modal average increases came in at 7.5% in 2020,
10% in 2021, 12.5% in 2022 and 10% in 2023. The
headline price hikes this time round clustered in
the 4% to 7.5% range.

The consensus from market sources is that the

clubs got most, if not necessarily all, of what they
asked for.

The prospect of an all-time record pool deficit of
$750m — equivalent to two more benign years — is
registering as a cause for concern, but only up to a
point.

After a good year for financial markets, the
International Group’s collective free reserves are
also at a record high and may run to as much
$6.2bn once all the numbers are in.

The feeling is that the mutual system remains
sufficient robust to take the hit, especially if
the tardiness of US litigation delays the day
of reckoning on a potentially vast payout on

the Dali (IMO: 9697428) casualty for several years.

NorthStandard chief underwriting officer Thya
Kathiravel said that movements at renewal were
becoming less important and nowadays clubs seek
organic growth throughout the year, as existing
members augment their fleets.

Kathiravel’s club looks to be up 1om gt, on a
poolable basis, on last year’s reported entry of
260m gt. The retention rate on the bluewater
mutual class was 98%.
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But as he admits, that essentially brings the

whole back to where the old North of England and
Standard clubs were prior to their merger in 2023,
which saw big names such as Maersk withdraw some
tonnage to avoid overconcentration.

Premium income is predicted to rise from $836m
to $870m. On the downside, the club has five $10m-
plus pool claims to contend with, which it insists is
down purely to chance.

“The period between 2018 and 2021 looks like being the
norm now, and 2022 and 2023 were blips. Yes, it does
feel like this year is more like the norm,” Kathiravel said.

Gard chief executive Rolf Thore Roppestad said the
Arendal-based marine mutual had achieved 99.5%
retention. Most of the 0.5% of non-renewals was on
grounds of sanctions risk.

One factor that may have locked in business

was a 10% cashback on last year’s premiums for
renewing members, offsetting the 4% target increase
in premiums more than twice over.

Growth over the year amounted to 13m gt, which a
further 10m in firmly committed newbuildings over
the coming period.

Chief underwriting officer Bjornar Andresen said:
“What the renewal tells us is that most of our clients
are very happy with us. And more people want to
check out Gard, because they hear it’s a good home
for P&I.”

He described the pool deficit as “not super-dramatic
but not good” and partially attributable to the
deterioration of earlier policy years. Large claims
remain randomly distributed.

“These claims come and go, and so long as this isn’t
a trend, we can handle it,” Andresen said.

“If you look at claims development, what’s more
worrying is that we have seen an uptick in the
number of claims overall, including smaller claims.

A marine broker, who asked not to be named,
pointed out that many clubs have done well from
financial investments over the last year, and only
have that money thanks to previous contributions
from members.
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“So, this whole utopia of combined ratios being
below 100%, I don’t think clubs will get there at the
levels at which they write.

“But I don’t think they ever need to get there. They

just need to stop it being 130% or 140%, which they

were a few years back.”

MARKETS

Normal seasonal lull for box shipping
or has cyclical downturn begun?

IT IS not quite time to sound the alarm on container
rates, but it is getting close. Spot rates continued to
sink this week and are now significantly lower than
they were at this time last year.

The “don’t worry yet” argument is that spot rates
are traditionally weak in the post-Lunar New Year
period, and today’s rates are still profitable and
above pre-pandemic levels.

The “start of something worse” theory: rates have
fallen steeply since early January amid an ongoing
period of heavy newbuilding deliveries. Overcapacity
could finally be overwhelming demand, and if so,
overcapacity will continue to pressure rates going
forward.

Newbuildings will add another 2m teu in new
capacity in 2025 on top of the 3m teu delivered
last year, and a Red Sea reopening would add
an additional 1.5m-2m teu of effective capacity,
said Maersk in its latest quarterly presentation.

Shanghai Containerised Freight Index

The Shanghai Containerised Freight Index
dropped 9% in the week ending Friday versus the
prior week. It is now down 36% from its recent
peak in early January and has declined six weeks
in a row. Its current level, 1595 points, is the
lowest since December 2023.

The SCFI Shanghai-US west coast index plunged
18% week on week, to $2,907 per feu. The SCFI
Shanghai-US east coast index also fell 18%, to

$3,954 per feu.

Spot rates were more stable in the Asia-Europe
trade. The SCFI Shanghai-North Europe

index was down only 2% versus the prior
week, to $3,156 per feu, while the SCFI
Shanghai-Mediterranean index dropped

7% to $5,248 per feu.
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Jefferies analyst Omar Nokta, who is in the
“don’t worry yet” camp, wrote in a client note
on Friday: “The softness is not surprising,

as the post-Lunar New Year period normally
sees thinner volumes and thus lower freight
rates, which is then followed by higher volumes
starting in May and then peak season typically
takes effect from July to September.”

That said, Nokta did point out that “the current
seasonal low is seeing softer rates than during
the 2024 seasonal low”.

They are much softer. The SCFI US west coast
index is down 38% year on year, the US east
coast index 35%, the North Europe index 37%,
and the Mediterranean index 24%.

Drewry World Container Index

Drewry’s World Container Index also declined,
with the composite index coming in at $2,795
per feu in the week ending Thursday, down 10%
versus the prior week.

The WCI composite is now down 30% from the
week of January 9 and 24% year on year.

The WCI Shanghai-Los Angeles spot index
declined 11% week on week to $3,888 per feu,
with the Shanghai-New York index down 13% to
$5,126 per feu.

The WCI Shanghai-Rotterdam index dropped 9%

to $2,618 per feu, and the Shanghai-Genoa index
declined 8% to $3,837 per feu.
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‘Optimistic’ but cautious StealthGas

reports record year

STEALTHGAS, the Nasdag-listed owner of small-
and medium-sized liquefied petroleum gas carriers,
reported its strongest year on record but warned that
fortunes in the LPG sector could change quickly.

The Harry Vafias-led company said net income for
4Q24 was $14.2m and $69.9m for the year. That was
a 34.7% increase from 2023, and the third consecutive
year of record annual profits, according to an

earnings statement released on Friday.

Annual revenues increased 16.7% year on year

to $167.3m due to better market conditions, StealthGas
said, while voyage and operating expenses fell $1.5m
and $3.3m, respectively, because of a decrease in spot
days and the average number of owned vessels.

Chief executive Vafias said he was “cautiously”
optimistic about the future but warned of
uncertainty ahead.

“As successful as we have been we are established
in the shipping markets long enough not to forget
that we operate in a volatile sector where fortunes
can be made and lost quite rapidly,” said Vafias.

“We are optimistic for the future albeit evermore
cautiously, not least because the current global
geopolitics that can have a strong influence on
shipping markets are for the time being quite
opaque with too many developing situations.”

Athens-based StealthGas has a fleet of 31 gas
carriers, with a total capacity of 349,170 cu m.
About 70% of its fleet days in 2025 were covered
under period charters, StealthGas said.

The company’s board authorised a $5m
increase to its existing $25m share repurchase
programme. It has so far repurchased about
$19.4m of shares.

Zhoushan Changhong wins $3.5bn order
bonanza from MSC and TMS

ZHOUSHAN Changhong International Shipyard
has announced orders from two European
shipowners for up to 18 large containerships
that could be worth more than $3.5bn if all
options are exercised.

The world’s largest box carrier Mediterranean
Shipping Co has signed up for four 21,700 teu
liquefied natural gas dual-fuel ships, plus four
optional vessels, according to the Chinese builder.

Newbuilding prices for LNG dual-fuel ultra large
containerships of this class are currently estimated
above $270m at yards in China.

Before this order was announced, MSC already had
the largest orderbook of any carrier, with 129 ships
totalling 2m teu or more than 30% of its existing
fleet capacity, according to Alphaliner.

Meanwhile, the George Economou-led TMS
Group has penned a deal for 10 ships, each with
a capacity of 11,400 teu, using similar dual-fuel
propulsion systems.

Greek shipbroker Intermodal earlier this month
revealed the TMS order in a report, saying the group
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will pay Zhoushan Changhong $140m per ship,
with deliveries scheduled between 2027 and 2029.

However, four of the 10 ships are options, according
to the broker.

The announced deals, alongside Evergreen’s publicly
disclosed plan last week to order 11 LNG dual-fuel
ships with a capacity of 24,000 teu each, shows

that LNG is continuing last year’s momentum and
re-establishing itself as the dominant choice for
shipowners among alternative fuels.

Data from Clarksons shows around 70% of dual-fuel
newbuildings in 2024, excluding LNG carriers, will
use LNG technology, up from 43% in 2023, while
methanol’s share declined to 14% from 30%.

Methanol pioneer Maersk’s pivot to LNG is seen as a
landmark event behind this shift, and it has ordered
about 50 LNG-powered ships since the second half
of last year, either directly with yards or via long-
term charter agreements with tonnage providers.

Speculations have also emerged recently that the

Danish giant is sounding out yards for potential
new LNG dual-fuel orders.
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China Merchants confirms multipurpose

newbuild order

CHINA Merchants Group has finalised a
newbuilding project for four multipurpose and
heavylift bulkers through a collaborative

deal between its shipping, ship finance and
shipbuilding divisions.

The order and charter agreements for the 62,000
dwt quartet were signed by China Merchants
Energy Shipping, China Merchants Bank Financial
Leasing, China Merchants Industry Holdings and its
subsidiary Jinling Shipyard (Nanjing).

The ordering plan was first announced in
December last year when CMES said that its
board had approved agreements to pay the lessor
up to Yuanibn ($138m) for chartering the fresh
tonnage for no more than five years. Deliveries
are scheduled for 2027.

The four newbuildings are the largest vessels of this
class and offer great cargo compatibility, capable of
carrying heavy machinery, pulp, various solid bulk

cargoes and containers.

CMES said the deal marks the first collaborative
effort between China Merchants’ core shipping,
finance, and manufacturing business segments.

Late last year, CMES also agreed to charter two
conventional-fuel newcastlemax bulkers from CMB
Leasing expected to be delivered in 2026, as part of
its fleet renewal and expansion strategy.

The state-owned shipping giant with a diversified
fleet owns and operates more than 9o ships in the
dry bulk sector, including 34 owned very large ore
carriers and 16 capesizes.

Seatrium returns to profit on better operations
management and more business

SINGAPORE-based shipbuilder Seatrium
has turned around its first annual profit
since 2017, with a 2024 full-year net profit
of S$157m ($116m) on a 27% rise in turnover
primarily driven by strong project execution
and increased activity in the repairs and
upgrades business.

The sharp reversal from a S$2bn loss in
2023, the year in which the long drawn-

out merger between Keppel Offshore &
Marine and SembCorp Marine was completed
to create the current entity.

In addition to strong revenue growth from
S$7.3bn to S$9.2bn, Seatrium also locked
in S$15.2bn in new orders and is currently
sitting on a decade-high orderbook of
S$23.2bn. Of this, renewables and green
projects amounted to S$7.9bn.

Overall, the group now has 27 projects

with deliveries running out to 2031. These
comprise mainly floating production storage
and offloading projects as well as complex
offshore engineering projects, including

the P-series FPSOs that it has long built for
Petrobras and high-voltage direct current
offshore platforms for offshore wind projects
such as the TenneT European 2GW grid.
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Much better cash and operations management
has also helped the previously struggling
group to turn its fortunes with net debt
falling 8% to S$689m and net leverage ration
dropping to 1.1x from 3.2x as it deleveraged
the balance sheet with non-core asset
divestments and loan repayments.

Looking ahead, Seatrium said: “The need to
address energy security while transitioning
towards cleaner energy globally is likely to
present significant market opportunities, despite
near-term geopolitical volatility”.

The group said it would focus on oil and gas
and renewables solutions, as well as maritime
upgrades to capitalise on opportunities in the
energy market.

“Looking ahead, Seatrium will continue to
seek profitable growth in oil and gas, offshore
wind, repairs and upgrades and new energies,’
Seatrium concluded.
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IN OTHER NEWS

Levy support grows but no climate
breakthrough at IMO

SUPPORT for a greenhouse gas
emissions levy continues to
grow, but big divides are holding
back a climate breakthrough

at the International Maritime
Organization.

The IMO’s ISW-GHG 18
intersessional meeting closed

on Friday with some progress on
an IMO Fund to collect revenue
from a carbon price, but left many
questions unanswered.

There is now just one more
intersessional meeting —
ISW-GHG 19 — before MEPC83 in
April, at which states are due to
approve a carbon price and GHG
fuel standard.

Chinese buyers stabilise sanctioned
oil flows through rapid supply chain
revamps

CHINESE refiners have managed
to stabilise sanctioned oil inflows
as they rapidly adjust supply
chain strategies to tackle the
heightened US crackdown on
tankers involved in Russian and
Iranian trade.

In the wake of Shandong'’s port
ban and the latest US restrictions,
independent refiners — China'’s
main buyers of discounted
sanctioned oil — initially reduced
refinery runs, even during the
crucial pre-Spring Festival travel
rush.

However, a combination of
strategic port shifts, alternative
tanker deployments, and supplier
adjustments has helped Chinese
buyers cushion the blow, ensuring
a steady flow of sanctioned oil
despite logistical challenges,
Vortexa senior market analyst
Emma Li said in a report.

More undersea cable damage
reported

AN UNDERSEA cable in the
Baltic Sea connecting Finland
and Germany has been damaged
again, just four months after it
was compromised for the

first time.

China-flagged bulk carrier Yi Peng
3 (IMO: 9224984) was thought to
have damaged the C-Lion1 cable
in November 2024 and remained
at anchor in the Kattegat for five
weeks following the incident
before sailing away.

This most recent incident
occurred off Gotland, Sweden,
Swedish media outlet TV4
reported.

Correction: An earlier version of
this article wrongly classified
Grace Ferrum as a dark fleet
tanker. We apologise for any
confusion caused.
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Classified notices follow

Lloyd’s ListD

Looking to publish a judicial sale, public notice,
court orders and recruitment?

Please contact: marketingservices@lloydslistintelligence.com
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trails on containers - by container by tracking intelligence from over compliance, including specific end-to-end
number or Bill of Lading. 600 Lloyd’s agents worldwide. transhipment reports and more.

Request a demo:

America Tel: +1 212-520-2747

EMEA Tel: +44 20 7017 5392

APAC Tel: +65 6505 2084 . . D
)

lloydslistintelligence.com/containertracker LlOyd s List Intelhgence
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