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Sweeping US plan to target 
Chinese ships would snare 
many non-Chinese operators

THE US Trade Representative announced a plan on Friday to impose 
steep US port fees on Chinese shipping companies, Chinese-built ships, 
and any ship operator that has even a single Chinese-built vessel in its 
fleet or a single newbuilding on order at a Chinese yard.

The sweeping proposal — which also includes new US export cargo 
preference rules — is in response to the USTR investigation into Chinese 
shipbuilding and maritime practices initiated in March 2024 at the 
behest of US labour unions. The USTR determined in January that China 
engaged in unfair practices.

The USTR is accepting public comment on its action plan through March 
24, when it will hold a pubic hearing. The decision on whether to move 
forward will ultimately be up to one person: US president Donald Trump.

The USTR action plan would sharply increase costs for a large number of 
vessels calling at US ports, costs that would be passed along to US 
importers and exporters via surcharges (in the case of container 
shipping), charter party clauses (in the case of bulk commodity shipping) 
or higher freight rates due to curtailment of US services.

Targeting Chinese operators

Under the proposed action published in the Federal Register on Friday, any 
“vessel operator of China”, a definition that would include Cosco, would be 
charged for any vessel call in the US, regardless of where a ship was built.
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The rate charged to a “Chinese maritime 
transport operator” would be $1,000 per net 
tonne, up to $1m per call (most commercial 
ships serving the US are far above 1,000 net 
tonnes so the charge would be $1m per call).

Container lines make multiple port calls per US 
service loop, which would multiply the fees. For 
example, Asia-US east coast container services 
typically make two to three US port calls, equating 
to a charge of $2m-$3m for every service loop.

In addition to being a major owner of very large 
crude carriers, Cosco is a member of container 
shipping’s Ocean Alliance, together with France’s 
CMA CGM, Taiwan’s Evergreen and Cosco 
subsidiary OOCL. Alliance members share ships 
and slots. Ocean Alliance is the world’s largest 
container shipping alliance and has a major 
footprint in US import and export supply chains.

In addition, other shipping lines have vessel-
sharing agreements with the Ocean Alliance. 
Ocean Network Express has a VSA with the Ocean 
Alliance in the Mediterranean-US east coast trade.

Targeting operators with China-built ships

The USTR proposal also targets operators of 
Chinese-built ships. These vessels could be 
redeployed to non-US services, however, the new 
USTR proposal would go after any operator with 
any Chinese-built ships in its fleet — even if those 
vessels do not call in the US — erasing the ability of 
operators to avoid US port fees via redeployments.

For Chinese-built ships that do serve America, the 
port fee would be up to $1.5m for every US call.

For all ship operators, port fees would be based on 
the share of Chinese-built ships in their global fleets.

For those with 50% or more Chinese-built ships in 
their on-the-water fleet, each US port call (for any 
ship) would cost that operator $1m. For those with 
fleets of 26%-49% Chinese-built ships, the port fee 
would be $750,000 per call. For those with over 0% 
and up to 25% — i.e., including a single Chinese-built 
ship that never calls in the US that was purchased 
years ago — the operator would pay $500,000 
per port call for any of the ships in its fleet.

There is also an alternate proposal to charge $1m 
per port call for operators with fleets with 25% or 
more Chinese-built ships, an alternative that ship 
operators would certainly favour over the first one.

The way that the USTR proposal is written, 
it appears that the $1m port fee charged to 
Chinese maritime transport operators like Cosco 
is in addition to the port fee for operators of 
Chinese-built ships (although one way to read the 
language is that it maxes out at $1.5m per call).

A workaround for some ship operators could be 
to separate Chinese-built and non-Chinese-built 
ships into different operating companies, and 
only call in the US with the operating company 
that does not own Chinese-built ships.

If so, this would accelerate the bifurcation of 
global shipping that is already well underway 
— the rise of so-called “parallel” fleets.

Targeting operators with 
ships on order in China

The fees don’t stop at Chinese maritime companies 
and Chinese-built ships on the water. There’s more.

The USTR proposal calls for port fees to be 
charged to any operators with ships built at 
Chinese yards that are ordered or expected 
to be delivered “within the next 24 months” 
(following a final rule implementation).

These are described as “additional fees”, implying, 
as the language is currently written, that they 
are on top of port fees for operators of Chinese-
built ships already on the water, and on top of 
fees for Chinese maritime transport operators.

The additional fee would be $1m per US port call 
for any operator with over 50% of its newbuilding 
orders at Chinese yards; $750,000 per call for those 
with 26-49% of their orders at Chinese yards; and 
$500,000 per US call for any operator that has any 
orders at Chinese yards, up to 25% of the fleet.

The proposal also includes an alternate 
proposal that would charge $1m per US call 
to operators with 25% or more of their orders 
at Chinese yards, which again, would be 
the one preferred by shipping interests.

Creating new US export cargo preference

The SHIPS for America Act — which was 
introduced in the last US Congress and is 
expected to be reintroduced in the current 
one — included cargo preference rules for both 
US exports and imports. The USTR proposal 
includes cargo preferences for US exports.
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Starting at the date of implementation, it calls for 
at least 1% of all US exports per year — meaning all 
container, dry bulk and tanker shipments — to be 
carried aboard US-flagged vessels of US operators.

Beginning two years after implementation, 
it requires 3% of US exports on US-
flagged ships of US operators. Starting in 
year three, the percentage goes up to 5%, 
with 3% on US-built vessels (which do 
not exist yet in sufficient numbers).

In year seven and thereafter, it would 
require at least 15% of US exports to be 

transported by US-flagged and US-operated 
vessels, with 5% on US-built vessels.

For this cargo-preference schedule to work, it 
would first require a large number of foreign-
flagged vessels to be reflagged to the US, 
raising the question of whether there would 
be sufficient US crew to man those ships.

It would then require a massive wave of US 
shipbuilding with shorter delivery schedules than 
have historically been the case. US yards have 
not built a new tanker since 2017. They have not 
built a liquefied natural gas carrier since 1980.

WHAT TO WATCH 

Shipping faces yet another geopolitical 
shockwave as US strikes at 
Chinese shipbuilding
GEOPOLITICAL shocks continue to deliver 
surprises to the shipping industry.

The US Trade Representative’s Section 301 
investigation into China’s maritime and shipbuilding 
sectors, though initiated last March, resulted in 
an action proposal announced Friday that went 
well beyond initial suggestions by the unions.

It proposes not just extra port fees on ships built 
in China and its operators, but also levies on other 
operators with China-built ships in their fleets and 
on order, even if the tonnage does not call in the US.

If implemented by president Donald Trump, the 
action plan is expected to impact almost every 
segment of shipping, given the hefty market share 
of Chinese shipbuilders and owners globally.

Lloyd’s List Intelligence data shows China-
built containerships, bulkers and tankers 
account for around 17%, 31.3% and 25.9% 
respectively of all ships by capacity calling 
at US ports in 2024. By number of ships, 
the ratios are 20.9%, 43.4% and 22.2%.

Meanwhile, LPG carriers, LNG carriers and 
vehicle carriers represent 16.7%, 5.7% and 8.3% of 
capacity (17.8%, 7.8% and 9.7% by ship numbers).

Factoring in newbuilding orders, where Chinese 
yards now have about 70% market share, the 
potential impact could be greater still.

Container shipping and Chinese 
carrier to be rattled

Containerships are expected to bear 
the brunt of any fallout, given the high 
representation of Chinese tonnage in the 
sector, and the difficulty of substituting ships 
in liner trades versus tramp shipping.

Linerlytica co-founder Hua Joo Tan said it 
would theoretically be possible for non-Chinese 
carriers to replace all China-built ships in US 
trades with non-Chinese tonnage, but much 
harder when considering orderbooks.

His research firm’s data shows Chinese builders 
account for over two-thirds of the total capacity 
of new containerships ordered since 2020.

Based on the text so far from the US trade 
envoy, Chinese carriers, with the vast majority 
of their existing and ordered ships coming 
from their compatriot yards, appear caught 
in the crossfire. Each of their ship calls in the 
US could incur $3m or even more in costs.
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“Cosco Shipping and Hede Shipping are the 
two Chinese companies currently active in 
the US and they account for 17% of total US 
imports from the Far East,” said Tan.

“Any potential withdrawal of this capacity 
will drive transpacific rates up in the short 
term, but it is too early to judge if there 
will be changes to carrier networks.”

Tan’s Linerlytica partner Johnson Leung 
added: “Cosco is disadvantaged if this bill 
passes — it’s just a matter of how much.”

Cosco and Hede have been approached for comment.

Container lines have demonstrated ability to 
pass on extra costs to shippers in recent major 
disruptions including the pandemic and Suez 
blockage. This case may be no different.

Carriers face a choice between absorbing additional 
port fees if they maintain current deployments, 
or reducing efficiency if they adjust fleets and port 
calls, according to SWS Research analyst Yan Hai.

“Liners may take the opportunity to mark up 
again, pushing up freight rates,” Yan said. But 
everything depends on whether and to what extent 
the USTR proposal is implemented, he added.

There are also ambiguities in the wording to be 
clarified, Yan pointed out. For example, how is 
a “ vessel operator of China” defined? Does it 
include Hong Kong-registered firms? Does the 
“operator” just refer to a carrier or does it also 
include an owner and even a shipmanager?

Geopolitics watchers expect the USTR action 
plan to become a bargaining chip in broader 
trade and geopolitical negotiations between 
the Trump administration and Beijing, leaving 
its implementation outlook uncertain.

Meanwhile, USTR is accepting public comment 
on its plan until March 24, when it will hold a 
hearing. Industries that stand to lose out, such 
as ports and traders, are expected to object.

“If the intention is to drastically increase 
costs for US importers and make US exports 
uncompetitive, this proposal is likely to do 
the job,” said Lars Jensen, chief executive 
of Vespucci Maritime, in an online post.

Concerns over China’s shipbuilding

Nevertheless, some in China’s maritime 
industry are voicing signs of concern.

“In the short term it’s a shipping service industry 
fee issue if USTR’s proposal is implemented, 
but medium term it would be a huge blow to 
demand for China’s shipbuilding industry,” said 
a China partner at an international accounting 
firm, adding that his clients from local shipping 
banks and leasing houses were becoming 
anxious about a potential order decline.

Liu Xunliang, co-founder of China 
Newbuilding Price Index, which tracks prices 
at domestic yards, echoed the view.

Liu expects Chinese yards could lose orders if the US 
push goes ahead, amid an already softening market.

Zhang Yao, a manager at Xiamen-based ship 
finance firm C&D Shipbuilding, said US ambitions 
to restore its nearly defunct shipbuilding 
industry, of which the USTR plan is part, 
would be a very lengthy process at best.

“China’s annual shipbuilding capacity is about 
2,000 times that of the US. The price of building 
one feeder containership is five times higher 
in the US versus China, with construction 
time at least three times longer,” he noted.

EU and UK target dark fleet support network 
amid sanctions uncertainty
EUROPEAN governments are targeting the 
network of supporting companies behind 
Russia’s so-called dark fleet* in a bid to 
address “the too often unsafe oil tankers that 
now widely support Russian oil exports”.

In theory that could see direct sanctions 
issued against any individual or entity deemed 
to have provided “material, technical or 

financial support” to vessels lifting Russian 
oil that are deemed to be unsafe. 

In practice, however, diverging views within 
EU capitals over how far the new listing 
criteria should be applied and a fluid series of 
diplomatic negotiations between US, Russia and 
Ukraine are likely to limit immediate action.
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The EU formally approved its 16th package of 
sanctions against Russia on Monday, adding 
a further 74 specific ship designations to 
its growing list of sanctioned targets. 

In a coordinated move, the EU sanctions 
listing was followed up by the UK government 
announcing its own expansion of sanctions 
including the specification of another 40 
“shadow fleet” ships carrying Russian oil.

These vessels have collectively carried more 
than $5bn worth of Russian oil and oil products 
in the past six months alone, according to the 
UK government. The specifications bring the 
number of oil tankers sanctioned by the UK 
to 133, the highest of any nation in Europe.

The EU now has a total of 153 vessels listed.

However, in addition to the heavily trailed 
expansion of targeted vessels, the European 
Commission also unveiled its latest listing 
criterion targeting those who have supported 
the operations of unsafe oil tankers.

The commission, with the support of the 
European Maritime Safety Agency, says it 
is working with member states to target the 
networks behind Russia’s oil exports. 

While the commission has not detailed any specific 
entities so far, the new criterion for targeting 
entities significantly expands the previous 
expectations of due diligence for companies engaged 
in transactions linked to Russia oil trades.

According to the official EU text, the targets 
will include “persons, entities or bodies owning, 
controlling, managing or operating vessels 
involved in certain activities or that otherwise 
provide material, technical or financial 
support to the operations of such vessels”.

Companies targeted will subject 
to fund freezing orders.

The latest Brussels clampdown on Russia’s dark 
fleet comes as several EU states are weighing up 
options to detain tankers carrying Russian crude 
considered to be a danger to their coastline. 

Russia is increasingly reliant on a fleet of vessels 
involved in substandard and high-risk shipping 
practices, such as operating with inadequate or 
inexistent insurance, argues the commission. 

Those vessels pose significant maritime safety 
and environmental risks for the EU, its coastal 
member states and third-country coastal 
states, according to the latest sanctions text, 
which notably focuses its justification more 
heavily in this round on environmental risk 
rather than oil price cap circumvention.

Diplomatic rift

The latest Brussels sanctions package comes 
as US-Russia negotiations over the Ukraine-
Russia war are fuelling speculation over the 
immediate future of sanctions enforcement 
both from the US and European side.

European Commission President Ursula von 
der Leyen made clear on Monday that European 
sanctions would not end until Moscow demonstrates 
a willingness to create a lasting peace in Ukraine.

In the US, however, US Secretary of State 
Marco Rubio has already flagged that sanctions 
could be lifted as part of a peace deal.

While the EU and UK chose to unveil their latest 
sanctions measures on the third anniversary of 
Russia’s invasion of Ukraine, the US notably chose 
to announce expanded sanctions on Iran instead. 

The contrasting announcements come 
amid a growing diplomatic rift between 
Washington and Brussels in their 
respective approaches towards Russia. 

The Trump administration and the EU have 
proposed rival UN resolutions at the Security 
Council and General Assembly on Monday, 
while G7 diplomats spent the weekend haggling 
over whether a joint statement due to be 
released by the group of rich nations would 
refer to Russia’s “aggression” against Ukraine 
or not, according to the Financial Times.

The fluid nature of the diplomatic divergence 
between Washington and Brussels has left 
sanctions enforcement in a state of flux. 

Within those European states most 
concerned about the safety risks posed by 
dark fleet tankers, there is strong support 
for ramped up European enforcement. 

“It is crucial to tighten the sanctions net 
around Russia and the shadow fleet as much 
as possible. I am very pleased that the number 



Lloyd’s List | Daily Briefing  Tuesday, 25 February 2025 Page 6

of vessels on the sanctions list has now almost 
doubled. Hopefully, with this latest sanctions 
package, it will also become easier to take action 
against those who support the operation of 
unsafe oil tankers, thereby reducing the risk of 
environmental disasters in EU waters,” said Anne 
H. Steffensen, chief executive of Danish Shipping.

Within the US administration, however, the 
focus is now on lifting sanctions enforcement 
as part of a potential peace deal.

With Western unity over Russian sanctions being 
questioned openly at a senior diplomatic level and 
interpretation of the latest EU sanctions being 

pushed to national capitals, the likely immediate 
result will be a fragmented approach to enforcement.

* Lloyd’s List defines a tanker as part of the dark 
fleet if it is aged 15 years or over, anonymously 
owned and/or has a corporate structure designed 
to obfuscate beneficial ownership discovery, solely 
deployed in sanctioned oil trades, and engaged in 
one or more of the deceptive shipping practices 
outlined in US State Department guidance issued 
in May 2020. The figures exclude tankers tracked 
to government-controlled shipping entities such 
as Russia’s Sovcomflot, or Iran’s National Iranian 
Tanker Co, and those already sanctioned.

ANALYSIS 

Where do we stand after ISW-GHG 18?
LAST week’s International Maritime 
Organization intersessional meeting brought 
welcome progress on greenhouse gas 
regulations, but left big uncertainties too.

Two thirds of signatories to Marpol 
Annex VI now support a carbon levy to 
decarbonise shipping, according to a UCL 
Energy Institute summary of the talks.

A levy won further support on the plenary floor 
from Latin American and African countries, and 
additional small island developing states, UCL said.

The IMO remains divided between those 
who want a carbon levy combined with a 
GHG fuel standard, and those who want a 
GFS alone, with a credit trading or flexibility 
feature to make compliance easier.

The levy + GFS option enjoys majority support 
across the African participants, SIDS and 
least-developed countries, and from developed 
economies active in the discussion, UCL said.

Opposition comes from other low-
income and the majority of middle-
income countries active in the talks. 

To find a way forward between the two 
options, the working group chair put forward 
a draft compromise text, based on a paper 
submitted by Singapore to MEPC83.

But UCL, which backs a high carbon levy, found this 
compromise to be “severely lacking” in its ability 
to meet the IMO’s 2023 GHG Strategy goals.

It said the concept did not gain support, 
but would be forwarded in an annex to 
ISW-GHG 19 for further development 
separate to the core base amendment text.

World Shipping Council environment and climate 
vice-president Bryan Wood-Thomas told Lloyd’s 
List the emergence of the bridging proposal 
was the meeting’s most positive outcome.

Wood-Thomas said it would be “pretty risky” 
not to have a way to bridge the difference 
between supporters and opponents of a 
carbon levy until MEPC83 in April, when 
the measures are due to be approved.

More concerning, he said, was a suggestion that 
the IMO leave the question of revenue distribution 
to guidelines, rather than clear regulation.

“One has to ask the question: what 
does that suggest?” he said.

“If you have parties willing to simply deal with 
those questions in a set of guidelines, or a board 
to be created… that might suggest they’re not 
anticipating a lot of money to be on the table.”

Wood-Thomas predicted the IMO would come 
up with some sort of economic measure on time. 
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The question was whether it would work in 
enabling the fuel transition of global shipping.

In a statement following the meeting, he said: 
“Any GHG obligations should be set out in the 
form of clear, legally-binding regulations.

“While there are tough conversations to have, 
it is better to have those conversations now 
and ensure the measures agreed have the 
integrity and clarity required to be effective.”

The IMO has one more intersessional meeting, 
ISW-GHG 19, to further refine its Marpol 
amendment text before MEPC83 on April 7.

MARKETS 

The week in newbuildings: large containership 
orders persist
NEWBUILDING contracts for two bulkers, 
two suezmax tankers, four multipurpose 
general cargoships, five gas carriers and 12 
containerships were reported in the past 
week by shipyards and shipbrokers. 

In the containership sector, CMA CGM is said 
by brokers to have contracted eight firm 18,000 
teu vessels from China’s Jiangnan Shipyard.

The liquefied natural gas dual-fuel vessels are 
booked for delivery in 2028 and 2029, with 
options for a further four ships understood to 
have been arranged as part of the contract.

CMA CGM is a previous client of the yard, 
ordering a tranche of containerships from 
Jiangnan Shipyard between 2019 and 2022, with 
capacities of between 15,000 teu and 23,000 teu.

Mediterranean Shipping Co has contracted 
four 21,700 teu boxships from Zhoushan 
Changhong International Shipyard.

They have been specified to LNG dual-fuel 
specification and are booked for delivery 

during 2028. Options for a further four 
ships in the series have been arranged.

Meanwhile, shipbrokers have disclosed that 
Maersk is making inquiries with Chinese 
shipbuilders for a new series of LNG dual-
fuel containerships. An undisclosed number 
of 15,000 teu ships are said to be under 
discussion with delivery from 2029 onwards.   

In the dry cargo sector, China Merchants Group 
has confirmed a newbuilding contract for four large 
multipurpose ships with heavylift capability.

The open hatch, 62,000 dwt, ships have 
been contracted from Jinling Shipyard 
with delivery booked for 2028. 

Taiwan’s U-Ming Marine Transport is reported by 
shipbrokers to have signed up for two capesize bulk 
carriers at China’s Hengli Heavy Industries Dalian.

The 181,000 dwt ships are booked for delivery 
in mid-2027 with options for two further 
ships understood to have been arranged.

Coastal corridor prompts surge in Ukrainian 
bulker trade
UKRAINE’S bulk shipments have swelled nearly 
90% following the introduction of the country’s 
so-called “temporary” maritime corridor.

The corridor was launched by Ukrainian 
authorities after the collapse of the UN-brokered 
Black Sea Initiative, which ran from August 
2022 to July 2023. Unlike the grain deal, the 

route is independently managed by Ukraine, 
removing import and export restrictions.

According to BIMCO, dry bulk shipments from 
Ukraine climbed 87% in the March 2024-February 
2025 period, while Russia’s fell 6%. 
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“Three years after Russia’s invasion of 
Ukraine, the volume of dry bulk shipments 
from the two countries combined is 6% below 
pre-war levels. However, the past 12 months 
have seen the countries’ dry bulk shipments 
develop in opposite directions,” said BIMCO 
shipping analysis manager Filipe Gouveia.

“Overall, their combined volume has increased 
3% year on year over the past 12 months.”

Although Ukraine’s coastal corridor has 
proven effective, and in the face of Russian 
attacks on vessels in September and 
October 2023, Ukraine’s dry bulk volumes 
are still down 36% on pre-war levels.

BIMCO noted how during the first two years 
of the war, Russian dry bulk shipments were 
largely unaffected and even increased off the 
back of “stronger fertiliser and grain exports”.

During the past 12 months, however, coal 
and grain shipments have fallen 11% and 2% 
respectively, weighing on exports. Russian 
coal accounts for 50% of the combined 
shipments from Russia and Ukraine.

“Over the past 12 months, tonne-mile demand 
from Ukrainian and Russian cargoes has increased 
3% year on year combined,” said Gouveia.

“Unlike volumes, tonne-mile demand was 
already higher than pre-war levels during the 
second year of the war because sanctions on 
Russian coal increased sailing distances.”

Sanctions on Russian coal exports have seen 
cargoes rerouted from Europe to countries such 
as Türkiye, India and China, while average sailing 
distances have also increased for Russian fertiliser 
and grain cargoes due to a rise in shipments to 
Asia and South America, according to BIMCO.

“The demand increase has primarily 
benefited ships in the panamax and supramax 
segments, whereas capesize demand remains 
below pre-war levels,” Gouveia said.

In contrast, Ukrainian sailing distances 
have shortened significantly since the 
onset of war. Previous shipments to Asia 
had now been replace with predominantly 
Mediterranean callings, Gouveia said.

“In the medium term, Ukrainian shipments 
could strengthen, especially if the war comes 
to an end, whereas Russian shipments 
could continue to weaken,” he said.

“China is the largest destination for Russian 
coal and its import demand is slowing as the 
country expands electricity generation from 
renewables. Furthermore, Russian coal is facing 
competition from Indonesia and Australia.”

MISC 2024 profit plunges as market softens 
in the fourth quarter
MALAYSIAN energy shipping company 
MISC saw 2024 profits plunge by almost half 
to MYR1.2bn ($270.9m) on weak market 
conditions and higher impairment provisions.

Group revenue fell 7.2% to MYR13.2bn as the 
market softened in the fourth quarter especially.

The lower number of earning days and charter 
rates for MISC’s mainstay liquefied natural gas 
carriers was exacerbated by higher operating costs, 
impacting its gas assets and solutions segment.

MISC said LNG carrier spot rates continued 
sliding in the fourth quarter mainly due to 
high vessel availability as a steady stream 
of newbuildings came into service.

The declining rates are a double blow for the group 

as they affected the long-term valuation of its assets 
to the extent that provisions had to be made.

MISC saw no reprieve for rates throughout the 
rest of the year due to the continued influx of 
new vessels and delays in additional supply 
from new LNG liquefaction projects, and did 
not expect to see any recovery until post-
2026 as LNG supply gradually increases when 
the delayed projects become operational.

Among strategic opportunities MISC is 
exploring for its spot vessels is repurposing 
the vessels into floating storage solutions.

Conditions were not much better in the 
tanker market and MISC said that while 
there was a sequential in the fourth quarter 
performance, crude tanker spot rates remained 
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subdued compared to the first half of 2024 
due to softer oil demand, particularly from 
China, and ongoing Opec+ output curbs.

MISC was more upbeat on the 2025 outlook 
for the segment however, as high tonne-mile 
demand from continued vessel rerouting and 
long-haul Atlantic-Asia trade, as well as minimal 
fleet expansion is seen supporting the market.

Meanwhile, MISC sees steady oil prices and 
sustained global demand continuing to encourage 
investments in offshore projects, which is positive 
for its offshore segment comprising mainly of 
floating production storage and offloading vessels.

FPSO demand remains strong in South America, 
West Africa and the Asia-Pacific, and MISC said it 

will remain focused on pursuing new opportunities 
and expanding its presence in the market.

“This quarter has been one of both 
progress and challenges for MISC,” said 
chief executive Zahid Osman.

“Our performance was marked by commendable 
achievements, unexpected market downturns, 
and project delivery challenges.”

MISC meanwhile continues to build up its 
core business segments by securing contracts 
for newbuilding LNG carriers, increasing its 
involvement in the FPSO business and developing 
strategic partnerships to pursue new energy 
opportunities in the ammonia value chain.

IN OTHER NEWS

‘Maximum pressure’ in motion 
as US sanctions more Iran-
linked tankers and entities
THE US sanctioned 13 tankers, 
and 22 individuals and entities 
linked with Iranian oil shipments 
on Monday as “maximum 
pressure 2.0” gets underway.

The move to focus on Iran on 
the anniversary of Russia’s 
invasion of Ukraine highlighted 
the tectonic shift in Washington’s 
approach to Moscow, with the 
EU and UK commemorating 
the anniversary by sanctioning 
more than 100 vessels moving 
Russian oil and arms.

The 13 sanctioned tankers total 
about 2.1m dwt in carrying 
capacity and include five 
very large crude carriers.

Gas shipping group calls for EU 
to cut methane emissions
A GAS industry group set up 
to reduce planet-warming 
methane emissions has asked 
the EU to step in and regulate.

In an open letter, the Methane 
Abatement in Maritime Innovation 
Initiative asked for “clear policies, 

incentives and penalties to 
cut emissions” in the EU’s 
upcoming Clean Industrial Deal.

It said the rules should spur 
the shipping industry to invest 
in modern, near-zero methane 
emission engines and methane 
mitigation technologies. 
They should reward gas 
suppliers that reduce, measure 
and report emissions.

Fire contained on board second 
Grimaldi ro-ro in recent days
A SECOND Grimaldi ro-ro 
cargoship is believed to have 
suffered a fire incident on a ro-ro 
deck in recent days, following 
the fire which occurred on 
Grimaldi’s Grande Brasile (IMO: 
9198123) in the North Sea 
last Tuesday, February 18.

The 47,600 gt Grande Congo 
(IMO: 9437921) was reported 
by several sources to have 
had a fire while in the Atlantic 
Ocean off the coast of Bermuda 
on Friday, February 21.

The 2010-built ship had 
sailed from the Spanish port 
of Valencia and was bound 

for the US east coast.

According to its Automatic 
Identification System 
transmission the ship has 
since arrived at Newport 
News. Grimaldi has been 
approached for comment.
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Looking to publish a judicial sale, public notice,  
court orders and recruitment? 

 
Please contact: marketingservices@lloydslistintelligence.com

Classified notices follow
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Container Tracker

Save time. Stay compliant.

Track containers,
not just ships

Complete checks in
minutes, not hours 

Save time, with all the data you 
need in one interface, supported
by tracking intelligence from over 

600 Lloyd’s agents worldwide.

Download 
the evidence 

Downloadable reports ensure you have 
the necessary documentation to prove 

compliance, including specific end-to-end 
transhipment reports and more.

Request a demo:
America Tel: +1 212-520-2747
EMEA Tel: +44 20 7017 5392
APAC Tel: +65 6505 2084
lloydslistintelligence.com/containertracker

Simplify transhipment tracking 
with end-to-end downloadable data 

trails on containers – by container 
number or Bill of Lading. 


